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MaTtuyHu 6poj 07046898

LLincdpa penatHocTn 6512

N6 100001958

Hazvne: KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe: Beorpap - Crapu l'paa, MAKEQJOHCKA 4

KOHCOJIMAOBAHU BUJNTAHC CTAHA

Ha aaH 31.12.2024. roanHe

(y xwrbapama gnHapa)

UsHoC

MNpeTxoaHa roanHa

Fpyna pauyHa, pauyH no3nunIA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe cTrame MoueTHo cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYMJIAREHU YINIUCAHU
00 KAMUTAN 0001
B. CTAIHA UMOBUHA
(0003+0004+0005+0006-+ 0002 20.769.237 18.065.488
0009+0010+0021+0022)
01, ocum 012, 013 v gena 019 I HEMATEPWIA/THA UMOBUHA 0003 27 95.330 52.720
012, peo 019 II ryasun 0004 0 0
013, peo 019 III CO®TBEP N OCTAJIA MPABA 0005 27 129.321 95.640
02, ocum 021, pena 027 , pena 028 n | IV HEKPETHWUHE, MOCTPOJEHA U 0006
nena 029 OMPEMA (0007+0008) 19.174.937 17.373.847 0
020, 022, 023, 025, 026, neo 027, neo | 1. HekpeTHWHe, NMOCTpoOjetba M onpeMa 0007
028, neo 029 Koju cnyxe 3a obaBrbatbe AenaTHOCTU 28 18.111.691 16.420.322
024, peo 027, peo 028, neo 029 2. NIHBECTMLMOHE HEKPETHUHE 0008 29 1.063.246 953.525
021, peo 027, neo 028, neo 029 V BMOJIOLLKA CPEACTBA 0009 0 0
VI YTOPOYHN GUHAHCNICKU
03, o 037 MACMAHM (0011+0015) 0010} 59 286.438 410.626 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 50.068 50.068 0
030, aeo 039 a) 3aBMCHWX MpaBHWX vLa 0012 0 0
031, neo 039 6).an|/:|py>Keme npaBHKX LA 1 0013
3ajeAHNYKMM NoayXBaTMa 0 0
nieo 038, feo 039 B) OCTa/MX NpaBHWX SvLla 0014 50.068 50.068
2. Octanu Ayropo4H1 GuUHaHCUjcKn 0015
nnacmanu (0016+0019+0020) 236.370 360.558
2.1. NHBecTuumje koje ce BpeaHyjy no
036, Aco 039 amopTu30BaHoj BpeaHocTh (0017+0018) 0016 59.745 59.789 0
a) [y>xH14Kke XxapTuje of BpeAHOCTU ca
neo 036, feo 039 COMKCHIM NIDUHOCOM 0017 59.745 59.789
6) OcTane xapTuje of BpeAHOCTY U
neo 036, neo 039 MHBECTULMje Koje ce BpeaHyjy no 0018 0 0
aMOpTU30BaHOj BPeAHOCTH
033, peo 039 2.2. fleno3utu kog 6aHaka 0019 131.623 251.622




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roaunHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
2.3. Octanu HEMoOMeHyTH yropoYHM
Aeo 038, peo 039 urHaHCHjCk1 NnacMaHn 0020 45.002 49.147
04, ocum 040 VII OCTAJIA AYFOPOYHA CPEACTBA 0021 31 1.083.211 132.655
040 VIII O/UTOXEHA MOPECKA CPEACTBA 0022 0 0
B. OBPTHA UMOBUHA
0023
(0024+0025+0026+ 0045+0046+0049) 76.564.241 66.238.349
10, 13, 15 1 3A/IUXE 0024 168.498 721.428
14 II CTAJIHA UMOBWHA KOJA CE APXW 3A 0025
MPOAAJY U NPECTAHAK MOC/TIOBAHA 0 0
III MOTPAXMBAHA, MTACMAHN U 0026
FOTOBWHA (0027+0032+0033+0044) 63.763.912 54.573.613
1. MoTpaxuBara 0027
(0028+0029+0030+0031) 32 13.607.395 10.980.362
1.1. MoTpaxwuBsatba 3a npemMujy
Aeo 20, peo 21 ocurypatba, caocuryparba 1 peocurypatba 0028 10.903.658 9.092.309
1.2. MoTpaxuBara of peocurypaBaya n
Aeo 20, aeo 21 peTpoLiec1oHapa 0029 244.269 395.679
fAeo 21 1.3. MoTpaxuBarsa 3a perpece 0030 223.676 252,650
22, ocnm 223 1.4. Octana noTpaxuBara 0031 2.235.792 1.239.724
2. NMoTpaxwuBarba 3a BuLe niaheH nopes
223 Ha fobuTak 0032 5.472 1.529
3. ®MHaHCKjCKM NnacMaHn 0033
(0034+0038+0042+0043) 33 46.767.708 40.047.780
3.1. ®uHaHcujcka cpeacTsa Koja ce
233, peo 239 BpeAHyYjy no dep BpeaHoCTU kpo3 octann | 0034 34.202.532 30.343.797
pesynTat (0035+0036+0037)
a) [ly)xH1uKe xapTuje oA BPeAHOCTH Koje
neo 233, peo 239 ce BpeaHyjy no dep BpeaHOCTV Kpo3 0035 33.830.114 29.965.105
ocTtanu pesyntat
6) BnacHuuke xapTuje oA BPeAHOCTU Koje
neo 233, peo 239 ce BpeaHyjy no dep BpeaHoOCTV Kpo3 0036 372.418 378.692
ocTtanu pesyntat
B) OcTane xapTuje oA BPeAHOCTU U1
neo 233, peo 239 duHaHcHjcKa cpeacTsa koju ce BpeaHyjy | 0037 0 0
no ¢ep BpeaHOCTW KPO3 OCTanu pesynTat
3.2. ®duHaHcujcka cpeacTsa Koja ce
236, neo 239 BpeAHyYjy no dep BpeaHoCT kpo3 bunaHc | 0038 214.180 132.766 0
ycnexa (0039+0040+0041)
a) [yxxHuuKe xapTuje oA BPeAHOCTH Koje
neo 236, neo 239 ce BpeaHyjy no dep BpeaHOCTV Kpo3 0039 116.073 85.888
6unaHc ycnexa
6) BnacHuuke xapTuje oA BPeAHOCTH Koje
neo 236, aeo 239 ce BpeaHyjy no gep BpeaHOCTV Kpo3 0040 37.768 40.590
6unaHc ycnexa
B) OcTane xapTuje oA BPeAHOCTU U1
neo 236, aeo 239 uHaHcHjcKa cpeacTBa koju ce BpeaHyjy | 0041 60.339 6.288

no ¢ep BpeaHOCTH Kpo3 BunaHc ycnexa




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MNMoueTHO cTame
1 2 3 4 5 6 7
232, peo 239 3.3. KpaTkopoyHu feno3nTu koa b6aHaka | 0042 12.046.590 9.334.820
3.4. OcTanu KpaTKOPOYHM (UHAHCKCKMN
234, 235,238, peo 239 i 0043 304.406 236.397
24 4. TOTOBMHCKYV eKBMBaNeHTW 1 rotosuHa | 0044 34 3.383.337 3.543.942
26 IV MOPE3 HA IOOATY BPEAHOCT 0045 18.586 176.836
V AKTUBHA BPEMEHCKA PA3IMPAHUYEHA 0046
(0047+0048) 35 4.673.779 4.289.353
1. Pa3srpaHuyeHu TPoOLWKOBM nNpubase
74 ocurypara 0047 4.075.380 3.846.503
2. [ipyra akTvBHa BpeMeHcKa
270, 271, 272, 273, 279 pasrpaHiUera 0048 598.399 442.850
VI TEXHUYKE PE3EPBE KOJE NALAJY HA
TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 36 7.939.466 6.477.119
(0050+0051+0052)
1. Pe3epBe 3a nNpeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 3.519.150 2.539.076
peocurypasaya n peTpoLiecmoHapa
2. Pe3sepBucaHe LWTeTe Koje naaajy Ha
276 TepeT caocurypaBaya, peocurypasada | 0051 4.398.137 3.916.623
peTpoLecroHapa
3. OcTane TexHuuKe pesepse Koje naaajy
277 Ha TepeT caocurypasaya, peocurypasada | 0052 22.179 21.420
1 peTpoLecnoHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 97.333.478 84.303.837 0
88 A. BAHBUJIAHCHA AKTUBA 0054 5.942.259 2.852.315
NACUBA
A. KAMUTAJ1 (0402+0407+0408+0411+ 0401
0412-0413+0414-0417- 0420+0421) 37 25.680.533 21.706.295
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 10.034.781 10.034.781
300 1. Akumjckm kanutan 0403 9.903.360 9.903.360
303, 304 2. [pxaBHW 1 ApYLITBEHW KanuTan 0404 0 0
301, 302 3. Ynosu ApywTBa 3a y3ajaMHO 0405
ocurypare 0 0
309 4. Ocranu kanutan 0406 131.421 131.421
31 II HEYNNAREHU YMUCAHWN KAMUTAN 0407
11T PE3EPBE (0409+0410) 0408
305 1. EMucvoHa npemuija 0409
306, 307 2. 3aKoHCKe, cTaTyTapHe u apyre pesepse | 0410




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roaunHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
1V PEBAJIOPU3ALIMOHE PE3EPBE MO
320 OCHOBY PEBAJIOPU3ALIMIE 0411
HEMATEPUIAJTHE UMOBWHE, 3.493.204 3.584.637
HEKPETHWHA, MOCTPOJEHA 1 ONMPEME
32, ocum 320 V HEPEAJTM30BAHM AOBULIN 0412 3.430.469 2.017.656
33 VI HEPEAJZIN30BAHW rYBULIN 0413 2.799.924 2.718.420
VII HEPACIMOPEBEHW JIOBUTAK
34, oonm 342 (0415+0416) 0414 11.008.069 8.325.805
1. HepacnopeheHun aobutak paHujux
340 — 0415 7.603.650 5.838.260
2. Hepacriopehenn aobutak Tekyhe
34 roanHe 0416 3.404.419 2.487.545
VIII TYBUTAK O BUCUHE KAMUTAJIA
35, ocum 352 (0418+0419) 0417 0 0
350 1. FybuTak U3 paHujux roaguHa 0418
351 2. l'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYMNJbEHE COMNCTBEHE AKLIMIE 0420
X YYELLRA BE3 NMPABA KOHTPOJIE 0421 513.934 461.836
B. PESEPBUCAHA U OBABE3E
(0423+0430+0434+0435+ 0422 71.652.945 62.597.542 0
0444+0453+0457)
I AYTOPO4HA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 38 8.221.184 7.628.603
400, 403 1. MaTtemaTuyka pe3epsa 0424 6.081.346 5.840.302
2. Pesepse 3a ocuryparba KoA Kojux cy
401 ocurypaHuLm NpuxeaTunv aa yvectsyjy y | 0425 0 0
VNHBECTULIMOHOM PU3UNKY
402 3. Pe3epse 3a M3paBHaHe pusmnka 0426 140.984 136.915
405 4. Pesepse 3a H60Hyce 1 nonycre 0427 314.911 321.414
407 5. [ipyre TexHuuke pesepse ocuryparba | 0428 209.034 0
406, 409 6. [pyra oyropoyHa pesepBucarba 0429 1.474.909 1.329.972
II AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 39 3.589.898 2.728.024
411 a) npemMa MaTU4HUM 1 3aBUCHUM NPaBHUM 0431
nmuuma
412 6) npema ocTanuM noBe3aHUM NpaBHUM 0432
nvuuMa
410, 413, 414, 415, 417, 419 B) OCTane fyropoyHe obasese 0433 3.589.898 2.728.024
416 11T O[VIOXXEHE MOPECKE OBABE3E 0434 395.017 426.967




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roaunHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 9.445.908 8.059.681 0
1. KpaTtkopouHe duHaHcujcke obaBese 0436
(0437+0438+0439) 1.664.102 1.353.749
420 a) npemMa MaTU4HUM U 3aBUCHUM NpaBHUM 0437
numma
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
muuma
B) OCTane KpaTKOpo4He (puHaHCHjcke
of 422 po 429, ocum 427 obapese 0439 1.664.102 1.353.749
2. O6aBese Mo 0CHOBY CTaNHUX CpeAcTaBa
427 HaMeheHUX NpoAaju 1 cpeacTaBa 0440 0 0
nocnoBatba Koje ce obycTaBrba
3. ObaBe3e Mo OCHOBY LUTETa U
3 YrOBOPEHWX U3HOCa 0441 40 957.712 889.280
4. ObaBe3e 3a npemujy, 3apaae u apyre
44, 45, 46,47, ocum 474 obasese 0442 M 6.613.466 5.730.518
474 5. ObaBe3e 3a nopes w3 pesynTtata 0443 210.628 86.134
V MACBHA BPEMEHCKA 0444
PA3FPAHUYEHSA (0445+0449+0450) 24.310.556 21.629.554 0
1. Pe3epse 3a npeHocHe npemuje 0445
(0446+0447+0448) 42 22.199.199 19.379.048 0
490, neo 492 a) XMBOTHWUX OCUryparba U caocuryparba | 0446 1.030.709 894.760
6) HEXWBOTHUX OCUTyparba 1
491, peo 492 caocHrypatba 0447 20.565.417 17.958.493
neo 492 B) peocurypatrba U petpouecuja 0448 603.073 525.795
neo 497 2. Pe3sepBe 3a HeUcTekne pusmke 0449 43 325.097 557.567
3. [pyra nac1BHa BpeMeHcKa
496, 498, 499 pasrpaHnyersa (0451+0452) 0450 44 1.786.260 1.692.939
€0 499 a) OANOXEHW MPUXOAMN MO OCHOBY 0451
PEerpecHux noTpaxusama 0 0
6) ocTana HenoMeHyTa nacvsHa
496, 498, peo 499 BPEMeHCKa pasrpaHuyerba 0452 1.786.260 1.692.939
VI PE3EPBMCAHE LUTETE 0453
(0454+0455+0456) 45 25.690.382 22.124.713 0
493, neo 495 a) XMBOTHWUX OCUryparba U caocuryparba | 0454 696.422 594.972
6) HEXMBOTHUX OCUryparba 1
494, Aeo 495 caocHrypatba 0455 21.688.860 18.961.840
B) YAENW Y WTeTama peocurypatba 1
Aeo 435 peTpoLecHia 0456 3.305.100 2.567.901
VII APYF'E TEXHWUYKE PE3EPBE
Aeo 497 OCUMYPAHbA - [10 FOAVHY JAHA 0457 0 0




UsHoC

MperxonHa rogmHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roaunHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
B. 'YBUTAK U3HAQl BUCUHE
35, ocum 352 KAMUTANA 0458 0 0
I'. YKYMHA MACUBA (0401+0422-0458) |0459 97.333.478 84.303.837
89 A. BAHBUJIAHCHA MACUBA 0460 46 5.942.259 2.852.315
Yy 3aKOHCKM 3aCTyMHUK
naHa

O6pazaL, nponvcaH OanykoM o caapxajy u dopmm obpasaua uHaHCHjckor u3BeLLTaja 3a ApyLUTBa 3a ocurypamse (,Crnyx6enn rnacHuk PC* 6p. 93/2020 1 115/2023).




MonywaBa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898

LLincdpa penatHocTn 6512

N6 100001958

Hazvne: KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe: Beorpap - Crapu l'paa, MAKEQJOHCKA 4

KOHCOJIMAOBAHWU BUJTAHC YCIEXA

y nepuogy og 01.01.2024. po 31.12.2024. rognHe

(y xwrbapama gnHapa)

U3HoC
Fpyna pauyHa, pauyH Mo3suumja Aon HanomeHa 6poj
Texyha roguHa MperxoaHa rogmHa
1 2 3 4 5 6
A. MOCJIOBHM NPUXOAUN U PACXOAUN
I MNOCJ/IOBHU (®YHKLUUOHANHN)
neuxoau 1001
49.219.655 39.389.054
(1002+1009+1014+1015)
1. Mpuxoau oa npeMuja ocurypatrba u
caocurypatba 1002
38.305.280 32.450.100
(1003+1004-1005-1006-1007+1008)
1.1. ObpauyHaTa npemuja XXMBOTHUX OCUTypaH-a
600, feo 602 1 caocHryparba 1003 5.017.421 4.243.269
1.2. ObpayyHaTa npemnja HeXMBOTHUX
610, 613 1004
! ocuryparba U caocurypama 43.055.511 37.802.384
neo 512, peo 523 1.3. MNpemuja npeHeTa y caocurypare — nacveHa | 1005 2.909.207 2.323.352
feo 512, peo 523 1.4. Npemuja npeHeTa y peocurypame 1006 4.346.634 4.774.719
1.5. Moseharse pe3epsu 3a NpeHoCcHe npemuje u
neo 60, neo 61 pe3epBy 3a HeucTeksie pusnke ocurypama u 1007 2.511.811 2.497.482
caocurypara
1.6. Cmarbetbe pesepBsy 3a NpeHOCHe npemuje n
neo 60, neo 61 pesepBy 3a HeucTeksie pusnke ocurypama u 1008
caocurypara
2. Mpuxoau oa npeMmuja peocuryparba n 1009
perpouecuja (1010-1011-1012+1013) 4.714.846 4.435.991
€0 602, 614, 615 2.1. ObpauyHaTa npemuja peocurypara u 1010
e peTpouechja 9.578.972 7.775.193
2.2. MNpemuja npeHeTa peTpoLecnjoM
12 2 1011
A0 512, Aeo 523 peocuryparsa 1 petpouecuja 0 4.864.126 3.339.202
2.3. Nosehatbe pe3epsy 3a NPEHOCHe npemuje 1
neo 60, peo 61 pesepBy 3a HeucTekse pusnKe peocurypara n 1012
peTpouecuja
2.4. Cmarberbe pesepBu 3a NPeHOCHe npemuje n
neo 60, peo 61 pesepBy 3a HeucTekse pusnKe peocurypara n 1013
peTpouecuja
3. Mpuxoaun oa nocnosa HenocpeaHo
606 609, 650 659 1014
» fieo 609, 650, aeo noBe3aHuX C NOC/IOBMMA OCUrypatba 208.922 198.387
neo 605 peo 609, 639, 64, neo 651, aeo 653,
655, A€o 659 4. Octanu nocnosu npuxoam 1015 5.990.607 2.304.576




U3HoC

F'pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHN)
PACXOAN
1016 35.165.814 27.894.356
(1017+1026+1034-1035-1044+1045- . .
1046+1047+1048)
1. Pacxoau 3a ayropoyHa pesepBucarba u
(yHKUMOHaNHe AonpuHoce 1017
(1018+1019+1020+1021+ 8 1.979.374 1.831.392
1022+1023+1024+1025)
500 1.1. MaTemaTnuKa pesepBa XMBOTHUX 1018
ocurypatrba - noseharse 393.790 261.063
506 1.2. MaTemaTuuka pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. lonpuHOC 3a NpeBeHTUBY 1020 416.889 365.051
503 1.4. flonpuHocy nponucaxn nocebHuM 3akoHuma | 1021 113.385 130.566
504 1.5. lonpuHoc MapaHTHOM (oHay 1022 265.574 248.728
505 1.6. Pe3epBucarba 3a U3paBHarbe pusmnka 1023 4.068 10.845
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUIypaHULIM NPUXBAaTUIK f@ YYECTBYjy 1
507 WNHBECTULIMOHOM pU3MNKY, pe3epBucara 3a 1024 22.688 122.979
60oHyce 1 nonycre u noseharba Apyrux
TEXHUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKUMOHaNHe JornpuHoce 762.980 692.160
2. Pacxoau HakHaja WwTeTa U YroBopeHnx
uU3HoCa 1026
9 22.103.428 20.546.503
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JIukenampaHe LITETE U YTOBOPEHN U3HOCK 1027
XKMBOTHUX OCUIypar-a 3.151.292 2.893.050
2.2. JIukBMOMPaHe WTEeTe HEXUBOTHUX
520 ocuryparba 1028 16.989.660 16.324.786
2.3. JIMKBUAMPaAHE WTETEe — yAenM y WTeTaMa
neo 513, peo 524 caocnrypara 1029 585.440 512.558
2.4. J\ukenaypaHe LITeTe — yaenn y wretama
Aeo 513, Aeo 524 peocuryparsa 1 peTpouecuja 1030 3.800.634 3.588.502
2.5. Pacxoav n3Buhaja, npoueHe, nukeuaaumje u
A0 53, A0 54, A0 55 UCrnaTe HakHaAa LWTeTa U YroBOPEHWUX U3HOCa 1031 1.364.222 1.077.957
2.6. MNpuxoaum op ydelwha caocurypatrba y
neo 603, 620, 621 HaKHaa wrera 1032 063.047 974.761
2.7. Npwvxoau o4 yyelwha peocuryparba 1
neo 603, 622, 623, 624, 625 PETpOLIECHa Y HaKHAM LTeTa 1033 2.824.773 2.875.589
3. PesepBucaHe wrete — nosehamwe
(1036-1037+1038-1039+1040-1041+1042-1043) 1034 10 3.084.086 1.483.111
>0
3. PesepBucaHe wWwiTere — CMabewe
(1036-1037+1038-1039+1040-1041+1042-1043) | 103°
<0
3.1. Pe3epBucaHe LUTETE XMUBOTHWUX OCUIypaHa —
515 nosehare 1036 127.667 139.177
3.2. Pe3epBucaHe LUTETE XMUBOTHUX OCUIypara —
Aeo 604 rberbe 1037 27.581 13.813




U3HoC

F'pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. Pe3epBucaHe LUTETE HEXUBOTHUX 1038
ocuryparba — noseharbe 9.507.083 9.867.819
630 3.4. Pe3epBucaHe LUTETE HEXNBOTHUX 1039
ocuryparba — CMakbehe 7.235.897 7.448.081
3.5. Pe3epBucaHe LITeTe caocurypama,
516, 527 peocurypatba v petpoLiecuja — nosehatbe 1040 1.587.934 995.606
3.6. Pe3epBucaHe LITeTe caocurypama,
Aieo 604, 632 peocvrypatba ¥ peTpoLiecuja — cMatbetbe 1041 875.120 2.057.597
3.7. Noeeharbe pesepsyucaHKX WTETa — yaena
feo 513 caocurypaBada, peocurypasava v 1042
peTpoLiecoHapa y wretamMa
3.8. CMarberbe pesepBucaHuX WTeTa — yaena
635 peocurypasaya, OAHOCHO peTpoLiecoHapa y 1043
wretama
4. Mpuxoan No OCHOBY perpeca u npoaaje
607, 652, 654 v neo 673 ocurypanux owteheHnx crBapm 1044 11 624.158 507.575
5. MoBehatbe ocTaNnX TEXHUUKUX pe3epBu
517, 529 hero 1045 27.164 51
6. Ci ocTanmx Tex pesepBu
nieo 604, 631, 633, 638 —hero 1046 12 51 189.156
518, 528 7. Pacxopnu 3a 60Hyce u nonycre 1047 13 3.780.386 2.887.263
neo 51, neo 52 8. OcTtanu NocnoBHM pacxoamn 1048 14 4.815.585 1.842.767
III AOBUTAK - BPYTO MNOCNOBHW PE3YNITAT 1049
(1001-1016) 14.053.841 11.494.698
IV TYBUTAK — EPYTO MOC/TOBHW PE3YNTAT 1050
(1016-1001)
B. MPUXOAN N PACXOAN NO OCHOBY
WUHBECTULIMOHE AKTUBHOCTU
I NPUXOAU O UHBECTUPAHA
CPE[ICTABA OCUTYPAbA
1051
(1052+1053+1057+1058+ 15 2.218.052 2.364.795
1059+1060+1061)
1. Mpuxoam oA 3aBMCHMX U NPUAPYIKEHNX
660, 661, 665, neo 672 p X ivua u of 3aj 1052 25.419 56.574
noayxsaTa
2. MNMpuxoan oa ynarakba y HENOKPETHOCTH 1053
(1054+1055+1056) 123.017 565.003
2.1. MNpvxoan oA 3aKynHUHA MHBECTULIMOHUX
neo 608, neo 653 HeKpeTHWHA 1054 44.890 44.892
2.2. Mpwxoan oA ycknahuBaka BpeaHOCTU
Aeo 681 MHBECTULIMOHUX HEKPETHWUHA 1055 74.335 32.051
2.3. Mpwxoau oA npoaaje HeMoKPeTHOCTU
neo 670 (ne3nHBecTupatrba) 1056 3.792 488.060
fieo 662 3. MNMpuxoan oa kamaTa 1057 1.973.156 1.723.135
4 . Npuxoam op ycknafhuBarba BpeAHOCTH
neo 683, neo 686, neo 687, 688 cduHaHcHujcknx cpeacrasa koja ce BpeaHyjy | 1058 80.692 15.245
no ¢ep BpeaHoCTH KpPo3 6unaHc ycnexa
5. o6uum oa npopaje xapTuja o
Aeo 672 BpeAHOCTH 1059 201 455




F'pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTHBHE KypCHe pasnunke u3
Aeo 663 aKTMBHOCTM MHBECTUPatba 1060 13.933 3.975
neo 671, neo 679, peo 682, neo 686, neo 689 7. OcTany npuxoam no ocHosy 1061
WHBECTMLIMOHE aKTUBHOCTH 1.634 408
II PACXO/11 MO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUTYPAILA 1062 16 61.883 217.336
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoam 13 ogHoca ca 3aBUCHUM U
560, 561, 565, aeo 572 npyuApPYXKEHUM NpaBHUM SIMLMMa U U3 1063
3ajeAHMYKMX noAyxBaTa
2. PacxoaM No OCHOBY ynaratba y 1064
HenokpeTHocTy (1065+1066) 3.902 152.057
2.1. Pacxoau no ocHoBy o6e3Bpehetsa
Aeo 581 MHBECTULIMOHUX HEKPETHWUHA 1065 3.902 706
2.2. Ty6uum npu nNpoaaju HeMoKpPeTHOCTM
Aeo 570 (ne3nHBeCTUpatby) 1066 151.351
3. Pacxoam no ocHoBy yckialjuBarba
BpeAaHocTH hMHAHCUjCKMX CpeAcTaBa Koja
neo 583, peo 586, neo 587, 588 ce Bpeanyjy o dhep BpeIHOCTH Kpos 1067 13.991 22.064
6unaHc ycnexa
€0 572 4. N'y6vum npv npoaaju xaptuja on 1068
BpeAHOCTH 257 170
5. HeraTuBHe KypcHe pa3nuke u3
Aeo 563 AKTUBHOCTU UHBECTUPaba 1069 8.894 9.885
feo 53, peo 54, peo 55, peo 571, peo 579, peo | 6. Ocranu pacxoam nNo OCHOBY 1070
582, neo 586, neo 589 WHBECTULIMOHE aKTUBHOCTH 34.839 33.160
III AOBUTAK U3 UHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 2.156.169 2.147.459
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBU CMPOBOBEHA OCUTYPAHA
YMAHEHU 3A NPOBU3UIY O
PEOCUTYPAHA N PETPOLIECUIA 1073 17 12.318.573 11.380.846
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 18 10.314.149 10.317.208
neo 542 1.1. NMposuzuje 1075 2.689.860 3.088.718
neo 53, neo 54, peo 55 1.2. Ocranu Tpowkosu npvbase 1076 7.839.105 7.547.948
1.3. MpoMeHa pasrpaHnYeHnX TPOLLIKOBa
274 npubase — nosehare 1077 214.816 319.458
274 1.4. MpoMeHa pa3rpaHnYeHnxX TPOLLIKOBa 1078
npubase — cMarbere
2. TpowikoBm ynpase 1079
(1080+1081+1082+1083) 19 2.779.062 2.712.775
neo 53 2.1. TpoLKoBK amMopTM3aLmje U pe3epBucarba 1080 419.800 467.654
2.2. TpoLikoBK MaTepujana, eHepruje, ycnyra n
hieo 54 HeMmaTepujasiH1 TPOLUKOBU 1081 1.003.878 945.152
2.3. TpoLKoBM 3apaja, HakHaaa 3apaja v
Aeo 55 1082 1.257.481 1.206.594

OCTasiM IMYHU TPOLLKOBU




Ipyna pauyHa, pauyH

Mosuumja

Aon

HanomeHa 6poj

U3HoC

Tekyha roguHa

MperxoaHa rogmHa

6

neo 53, peo 54, peo 55

2.4. OcTanu TPOLLKOBM yrnpase

1083

97.903

93.375

neo 53, peo 54, peo 55

3. OcTanu TpoLKoBK cnpoBohera
ocurypata

1084

20

55.819

47.412

neo 605, aeo 651

4. NpoBu3uja oa peocurypara u
perpouecuja

1085

830.457

1.696.549

I NOC/IOBHM OBUTAK — HETO
MOC/IOBHW PE3YATAT (1049+1071-1050-
1072-1073) 2 0

1086

3.891.437

2.261.311

II NOCNOBHM IYBUTAK — HETO
MOC/IOBHU PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

nieo 66

III ®UHAHCUICKU NPUXOAN, OCMM
®UHAHCHICKMX NPUXOAA MO OCHOBY
WHBECTULMOHE AKTUBHOCTU

1088

21

229.837

250.451

nieo 56

IV ®MHAHCHICKHM PACXOAHN, OCUM
®UHAHCHICKUX PACXOAA NO OCHOBY
WHBECTULMOHE AKTUBHOCTU

1089

496.935

338.461

neo 68

V NMPUXOAN O YCKJTABMBAHA
BPEAHOCTU NMNOTPAXXUBAHA U APYTE
WUMOBUHE KOJA CJ1Y)KU 3A OBABJbAE
AENATHOCTH

1090

22

1.439.609

1.443.109

feo 58

VI PACXOAU MO OCHOBY OBE3BPEREHA
NOTPAXXUBAHA U APYTE UMOBUHE KOJA
CNY)XU 3A OBABJbAISE AEJIATHOCTU

1091

23

1.484.023

942.529

nieo 67

VII OCTAZIN NPUXOOUN

1092

24

359.442

281.965

neo 57

VIII OCTAJIN PACXOAN

1093

127.596

106.184

IX AOBUTAK U3 PEQOBHOI MOC/IOBAHKA
MPE OMOPE3UBAHbA (1086 + 1088 + 1090 +
1092 — 1087 - 1089 — 1091 - 1093) = 0

1094

3.811.771

2.849.662

X NYBUTAK U3 PEAOBHOI MOC/IOBAHA
MPE OMOPE3UBAHbA (1086 + 1088 + 1090 +
1092 — 1087 - 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, NMO3UTUBHU EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U NCNPABKU I'PELLIAKA U3
PAHUINX NEPUOJA

1096

59 - 69

XII HETO NYBUTAK NMOCJIOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NPOMEHE PAYYHOBOACTBEHUX
NMOJINTUKA U UCNMPABKW IFPELLAKA U3
PAHUINX NEPUOAA

1097

22.560

20.576

I. AOBUTAK NPE OMOPE3UBAHA

(1094+1096-1095-1097)

1098

3.789.211

2.829.086

A. TYYBUTAK MNMPE OMOPE3MNBAbA

(1095+1097-1094-1096)

1099

B. MOPE3 HA AOBUTAK

721

1. NMope3 Ha po6uTak

1100

25

355.700

217.430




U3HoC

AvHapuma 6e3 napa)

F'pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6

2. lobuTtak No OCHOBY Kpeupatba

342 OU10)KEHUX NOPECKNX CpeAcTaBa 1 1101 41.817 19.736
CMambetba O/I/I0KEHUX nopecknx obaBesa
3. Nlyéutak No oCHOBY CMatbeba

352 OANI0XKEHUX NOPECKNX CpeacTaBa us 1102
NPeTXoAHNX FOANHA U Kpenparba 8.312 53.504
oANoKeHnX nopeckux o6asesa
E. HETO IOBUTAK

1103
(1098-1099-1100+1101-1102) 3.467.016 2.577.888
1. HeTto pobuTak Koju npunaga MarUHCKUM 1104
ynaraumma 62.597 90.343
2. Heto po6uTak Koju npunaaa BeAUHCKOM 1105
BNACHUKY 3.404.419 2.487.545
XK. HETO NYBUTAK
1106

(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MarMHCKUM 1107
ynarauvMma
2. Heto rybuTtak koju ce npunucyje BehuHckom 1108
BNIACHUKY
3. 3APAJJA MO AKLIUIN
1. OcHoBHa 3apapa no akumju (y avHapvma 6e3 1109
napa) 26 228 170
2. YMarbeHa (pasBoarbeHa) 3apasa no akuujm (y 1110

AaHa

3aKOHCKM 3aCTyMHUK

O6pa3al, nponucad Oanykom o caapxajy 1 dpopmn obpasaua GuHaHCUjcKor U3BeLlTaja 3a ApywTBa 3a ocurypatbe (,Cnyx6enn rnacHmnk PC" 6p. 93/2020 n 115/2023).




MonywaBa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898

LLincdpa penatHocTn 6512

N6 100001958

Hazvne: KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe: Beorpap - Crapu l'paa, MAKEQJOHCKA 4

KOHCONMMAOOBAHN N3BELLUTAJ O OCTAJIOM

PESYJITATY

y nepuoay og 01.01.2024. po 31.12.2024. roguHe

(y xwrbapama gnHapa)

Ipyna pauyHa, pauyH

Mosuumja

Aon

HanomeHa 6poj

M3HoOC

Tekyha roaunHa

MNpeTxopHa rognHa

5

6

A. HETO PE3YJITAT U3 MNOCJIOBAHA

I HETO JIOBUTAK (AOM 1103)

2001

3.467.016

2.577.888

II HETO MYBUTAK (AOM 1106)

2002

B. OCTAJIN CBEOBYXBATHWU [JIOBUTAK UNn
FYBUTAK

I CTABKE KOJE HERE BUTW PEKJTACU®UKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM NEPUOANUMA

320

1. MoBehatbe peBanopu3aLMoHNX Pe3epBu Mo OCHOBY
HEMaTepujasiHe UMOBWMHE, HEKPETHWHA, NOCTPOjerba 1
onpeme

2003

349.445

320

2. CMatbetbe PeBanopu3aLMoHINX Pe3epBM Mo OCHOBY
HEMaTepujariHe UMOBWHE, HEKPETHWHA, NOCTPOjerba 1
onpeme

2004

91.434

141.311

321

3. AKTyapcku fo6uLm No OCHOBY NiaHoBa AeUHUCAHNX
npuMara

2005

4. AkTyapcku rybuum no ocHoBy nnaHosa AehUHUCAHNX
npuMarba

2006

29.492

35.322

322

5. [lobuum No OCHOBY ynararba y BNacHUYKe
MHCTPYMeHTe kanuTana

2007

45.993

6. My6yumM No OCHOBY ynararba y BnacHu4Ke
VHCTPYMeHTe KanuTana

2008

18.945

323

7. [obuum no ocHOBY yzena y ocTanoM pesyntaTy
NPUAPYXXEHUX ApyLITaBa

2009

333

8. M'ybuum no ocHoBy yaena y ocTanoM pesyntaTy
NpUAPYXEHWX ApyLITaBa

2010

IT CTABKE KOJE HAKHAOHO MOry BUTU
PEKJ/TACUOUKOBAHE Y BUJTAHCY YCINEXA Y BYAYRUM
NEPUOANMA

324

1. lob1um no ocHoBy npepadyHa hUHaHCUjCKuUX
M3BelLTaja MHOCTPaHOr MOCNoBatba

2011

334

2. [ybuum no ocHoBy mpepayyHa hUHaHCHjCKNX
13BelLlTaja MHOCTPaHOr MoCcioBakba

2012

1.197

845

325

3. [lo61uM Of UHCTPyMEHaTa 3alTuTe HETo ynararsa y
MHOCTPaHO MoC/IoBatbe

2013

335

4, l'ybuum oA MHCTpyMeHaTa 3allTuTe HETO ynarawa y
MHOCTPaHO NocoBakbe

2014

326

5. [lo61LUM NO OCHOBY MHCTPyMeHaTa 3aLuTuTe pusmnka
(XeLmHra) HoBYaHor Toka

2015




Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
336 6. M'ybuum No ocHOBY MHCTpyMeHaTa 3alTuTe pusmnka 2016
(XeLmMHra) HoBYaHor Toka
7. [lobuum no oCHOBY XapTwja of BPeAHOCTH Koje ce
327 BpeAHyjy no cdep BpeAHOCTM KpPO3 OCTanu ykynaH 2017 1.384.997 774.192
pesynTat
8. My6uum no ocHOBY xapTuja OA BPEAHOCTM Koje ce
337 BpeAHyjy no dep BpeAHOCTM KPO3 OCTanu ykynaH 2018 25.597
pesynTat
III OCTAJIE KOMIMOHEHTE OCTANOI PE3YNTATA
329 1. OcTanu Hepeanu3oBaHW Ao6uLM 2019
339 2. OcTanu HepeanusoBaHu rybuum 2020
IV OCTAJIN BPYTO CBEOBYXBATHU IOBUTAK
(2003+2005+2007+2009+ 2021 1.384.997 1.169.630
2011+2013+2015+2017+ 2019)
V OCTAJIN BPYTO CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+ 2022 141.068 203.075
2012+2014+2016+2018+ 2020)
VI MOPE3 HA OCTAJIN CBEOBYXBATHW JOBUTAK WU 2023
FYBUTAK NEPUOJA (OBPAYYHCKN)
VII HETO OCTAJIU CBEOBYXBATHU JOBUTAK
2024
(2021-2022-2023) 2 0 1.243.929 966.555
VIII HETO OCTAJIN CBEOBYXBATHWU N'YBUTAK 2025
(2021-2022-2023) < 0
B. YKYMNAH HETO CBEOBYXBATHW PE3YJITAT
NEPUOAA
I YKYNAH HETO CBEOBYXBATHU AJIOBUTAK
2026
(2001+2024-2002-2025) 2 0 4.710.945 3.544.443
1. MpunucaH BehnHCKMM BRacHULMMa Kanutana 2027 4.649.575 3.439.526
2. MpunucaH BnacHMUMMa Koju Hemajy KOHTpony 2028 61.370 104.917
II YKYNAH HETO CBEOBYXBATHU NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. MpunucaH BeANHCKMM BRacHULMMA KanuTana 2030
2. MpunucaH BRacHUUMMa Koji HeMajy KOHTposny 2031
Yy 3aKOHCKM 3aCTYNMHUK
naHa

O6paszaL, nponncaH OanykoM o caapxajy 1 opmn obpasaua hrHaHCUjcKor U3BeLlTaja 3a ApyLuTBa 3a ocurypatbe (,Cnyx6eHun rnacHuk PC* 6p. 93/2020 n 115/2023).




MonywaBa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898 LLincdpa penatHocTn 6512 N6 100001958

Hazvne: KOMPANIJA DUNAV OSIGURANIJE ADO BEOGRAD (STARI GRAD)

CepuwTe: Beorpap - Crapu l'paa, MAKEQJOHCKA 4

KOHCOJIMAOBAHU U3BELLUTAJ O TOKOBMMA
[OTOBUHE

y nepuoay og 01.01.2024. po 31.12.2024. rogmHe
(y xvrbagama anHapa)

WUsHoC
Mo3uuuja Aon
Texyha roamHa MNpeTxopHa rognHa
1 2 3 4
A. [TOKOBM rOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU
I. | MpunvBM roToBMHE U3 NOCIIOBHUX akTUBHOCTM (04 1 Ao 5) 3001 59.873.170 51.645.043
1. Mpemuje ocuryparba v caocurypara 1 NpuM/beHN aBaHCK 3002 46.012.489 40.388.880
2. MNpemuje peocuryparba U peTpouecuja 3003 6.946.455 5.411.343
3. Mpunuem og yyelwha y HakHaau WTeTa 3004 2.482.941 2.398.982
4. MNMpuMbeHe KamaTe K3 NMOC/IOBHUX aKTUBHOCTK 3005 252.235 215.147
5. Octanu nNpunveM 13 peaoBHOr NOC/I0BaHa 3006 4.179.050 3.230.691
II. | OanuBM roToBMHE M3 NOCIIOBHMX akTMBHOCTYM (04 1 Ao 9) 3007 53.309.483 46.616.237
1. HakHaae wWTeTa 1 YroBOPeHUX U3HOCa 13 OCUrypatba, YAENM y WTeTaMa 13 3008
caocuryparba 1 aTi aBaHcu 20.243.880 19.551.727
2. HakHage wTeTa 1 yaenu y wretamMa u3 peocuryparsa 1 petpouecuja 3009 2.955.672 3.414.719
3. Mpemuje caocuryparba, peocuryparba u petpolecuja 3010 10.962.719 6.458.831
4. 3apage, HakHaze 3apaja v OCTanu JIMYHU pacxoamn 3011 7.709.677 6.860.156
5. Octanu TpoLLKoBYM cnpoBohersa ocuryparba 3012 5.780.792 5.258.042
6. Mnahexe kamaTe 3013 155.538 112.544
7. Nopes Ha pobutak 3014 228.141 312.463
8. OAnvBM NO OCHOBY OCTaNUX jaBHWUX Npuxoza 3015 3.176.297 2.372.844
9. Ocranu oAnMBY rOTOBMHE U3 PEAOBHOI NOC/OBakba 3016 2.096.767 2.274.911
III. |HeTo npunuB roToBMHE M3 NOCNOBHKUX akTuBHocTy (I-1I) 3017 6.563.687 5.028.806
IV. |HeTo oanuB rotoBMHE U3 NOCIIOBHUX akTMBHOCTM (II-I) 3018
B. |TOKOBU FrOTOBUHE N3 AKTUBHOCTU MHBECTUPAHLA
I. | MpunuBM roToBUHE U3 aKTUBHOCTY MHBECTUPaksa (04 1 Ao 5) 3019 2.743.842 2.905.559
1. Mpopaja akuuja 1 yaena (HeTo nNpunmsmn) 3020
2. Npopaja HemaTepujanHe MMOBUHE, HEKPETHWHA, NOCTPOjerba, onpeme n 3021
61OMoLLKNX cpeacTaBa 662.141 1.176.193
3. OcTany hvHaHCWjCK NNacMaHu — AEMOHOBakba W ynarakba
3022
(HeTo npunuewm)
4. MpuMrbeHe KaMmaTe U3 aKTUBHOCTU UHBECTUPaHba 3023 2.061.815 1.695.102
5. MNpumrbeHe avBuaeHae v yyewha y pesyntaTy 3024 19.886 34.264




N3Hoc

Mo3sunuuja Aon
Tekyha roguHa MperxogHa roguHa
1 2 3 4
II. | OanuBM roToBMHE M3 aKTUBHOCTU MHBECTUpParka (o4 1 Ao 3) 3025 7.250.304 5.946.603
1. KynoeuHa akuuja u yaena (HETO 0AIMBK) 3026
2. KynoBuHa HeMaTepujanHe UMOBMHE, HEKPETHWUHA, MOCTPOjetba, onpeme 1 3027
6MONOLLKUX CpeacTaBa 2.067.061 2.334.377
3. Octanu uHaHCHjck1 NnacMaHu — AenoHoBaka U ynararba
(vero ommen) 3028 5.183.243 3.612.226
III. |HeTo NpunuB roToBMHE U3 aKTUBHOCTU MHBeCTUparsa (I-1I) 3029
IV. |HeTo oanuB roToBMHE U3 aKTUBHOCTW MHBECTUparba (1I-I) 3030 4.506.462 3.041.044
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
I. | MpunuBM roToBUHE U3 aKTUBHOCTY dmHaHcHUpara (04 1 o 5) 3031 6.644 189.276
1. YBeharbe OCHOBHOT KanuTana 3032
2. [lyropoyHu kpeauTty (HETO NpUanBn) 3033
3. KpaTKOpOUYHU KpeauTn (HETO NpUnuBu) 3034 181.606
4. Octane payropoyHe obasese 3035 6.644 7.670
5. Octane kpaTkopoyHe obaBe3e 3036
II. | OanvBM rOTOBMHE U3 aKTUBHOCTU UHaHCUparsa (o4 1 fo 7) 3037 2.230.565 1.123.673
1. OTKyn concTBeHnX akumnja 1 yaena 3038
2. lyropoyHun KkpeauTu (HETO OAMBU) 3039 422.047 249.195
3. KpaTkopoyHu KpeauTn (HETO 0AnmMBM) 3040 181.606
4. Octane gyropoyHe obaBese 3041 40.617
5. Octane KpaTkopouHe obaBese 3042 28.875 10.093
6. Jiuznwr 3043 760.915 309.659
7. Ucnnahexe aveuaeHae v yvewha y pesyntaTy 3044 837.122 514.109
III. |HeTo NpunuB roTOBMHE M3 aKTUBHOCTU uHaHcuparsa (I-1I) 3045
IV. |HeTo 0AnvMB rotoBMHE M3 aKTUBHOCTM (PMHaHcUparsa (I1-I) 3046 2.223.921 934.397
I. |CBErA NPUJINB FrOTOBUHE (3001+3019+3031) 3047 62.623.656 54.739.878
A. |CBEFA OA/IMB NOTOBUHE (3007+3025+3037) 3048 62.790.352 53.686.513
B. |HETO NPUJIUB FOTOBUHE (3047-3048) 3049 1.053.365
E. |HETO OAJINB FOTOBUHE (3048-3047) 3050 166.696
K. |FOTOBUHA HA NMOYETKY OBPA4YYHCKOI MEPUOAA 3051 3.545.153 2.492.279
3. |NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NPEPAYYHA NrOTOBUHE 3052 7.816 3.186
W. |HEFATUBHE KYPCHE PA3JIUKE MO OCHOBY NMPEPAYYHA FrOTOBUHE 3053 1.745 3.677
3. FTOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOJA (3049 - 3050 + 3051 + 3054
3052 - 3053) 3.384.528 3.545.153

AaHa

3aKOHCKM 3aCTyMHUK

O6pa3al nponuca Oanykom o caapxajy 1 dpopmn obpasaua (GuHaHCUjcKor u3BeLlTaja 3a ApywTBa 3a ocurypatbe (,Cnyx6eHn rnacHmnk PC" 6p. 93/2020 1 115/2023).







MonywaBa ApyLWITBO 3a ocurypame

MaTtuyHm 6poj 07046898 LLincdpa penatHoctn 6512 N6 100001958

Hazue: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepuwe: beorpap - Crapu N'paa, MAKE[JOHCKA 4

KOHCOJIMAOBAHW U3BELLUTAJ O NMNPOMEHAMA
HA KAIUTAJTY

y nepuoay oa 01.01.2024. no 31.12.2024. rognHe

(y xwrbapama gnHapa)

EMucuona
onuc AOI | OctoBHM kanuTan (rpyna 30, |AOMN| Ocranu kanutan |AOMN| Heynnaheun ynucaum |AOMN| npemunja (pH |AOMN| Pesepse (pH
ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 1 307)

PenHun
6poj

1 2 3 4 5 6

MoueTHO cTatbe UK cTatbe Ha
1 AaH 1. jaHyapa nperxogHe 4001 9.903.360 4027 131.421 4051 4075 4099 399.174
roguHe

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka v npoMeHe
PpayyHOBOACTBEHUX MOUTMKA —
noseharbe nosuuuje

4002 4028 4052 4076 4100

Wcnpaska MaTepujanHo 3HauajHuX
rpeLaka u npomMeHe
payyHOBOACTBEHUX MONUTMKA —
CMarbere nosvuyje

4003 4029 4053 4077 4101

KopurosaHo noyeTHo ctame

WK CTabe Ha AaH 1. jaHyapa
4004 4 4054 407 4102
nperxoaHe roguHe (peaHu 6p. 00 9.903.360 030 131.421 05 078 0 399.174

1+2-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX

MoBeharse peBanopm3aLmMoHmX
pesepBu 1 Hepeanu3oBaHu Ao6uLmn
M0 OCHOBY KOMMOHEHTW ocTasnor
pesyntata

CMatberbe peBanopu3aLoHnX
pesepsu

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

HepeanusoBaHu ryéuum no
8 OCHOBY KOMMOHEHTW oCTanor XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesynTaTa

9 HeTo pobutak nepvoaa 4006 4031 XXX XXX XXX XXX 4103 90.343

10 HeTo rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

CTuuare ConcTBeHNX akuuja
11 |(cmarberbe kanuTana noBehareM | Xxx XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)

Mpopaaja/oTyhere concrBeHnx
12 |akuwmja (noBehatbe kanutana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarberbeM OfIGUTHNX CTaBKM)

MpeHoc ¢ jeaHor Ha Apyru 061mK

13 :
KanuTana — noseharbe nosuunje

4007 4032 4056 4080 4104




EMucuona

P:H:_VI onumc AOM | OcHoBHM kanuTan (rpyna 30, |AOMN| Octanu kanutan |(AOMN| Heynnahewu ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6
14 |Mpenoc cjearor Ha Apyrv 06nuK | 40q 4033 4057 4081 4105
KanuTana — cMarbetbe rnosuumje
15 CMatbetbe KanuTana no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnogene avBuaeHae
16 CMarbetbe kanurasna no ocCHoBY
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 | Ocrana noseharba nosuuuja 4009 4034 4058 4082 4106 4.155
18 |Ocrana cMatbersa nosvumja 4010 4035 4059 4083 4107 31.836
YkynHa nosehata no
pauyHMMa y NpeTXoAHoj
19 FORMHY (penHi 6p. 4011 4036 4060 4084 4108 94.498
5+6+8+9+10+11+13+17)
YKynHa cMatbetba no
20 |PauynMMay npeTxoatoj 4012 4037 4061 4085 4109
roavHm (peaHn 6p. 31.836
7+12+14+15+16+18)
Kpajibe crame unm crame Ha
21 |pan 31. peuem6bpa nperxopHe |4013 9.903.360 4038 131.421 4062 4086 4110 461.836

roauvHe (peaHu 6p. 4+19-20)




Pepnn
6poj

onunc

Aon

OcHoBHuM KanuTan (rpyna 30,
ocum 305, 306, 307 u 309)

Aon

Ocranu kanuTtan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucuona
npemuja (pH
305)

Aon

Pesepse (pH
306 n 307)

2

4

6

22

MoueTHO cTambe unm crame Ha
AaH 1. janyapa Tekyhe rogmHe

4014

9.903.360

4039

131.421

4063

4087

4111

461.836

23

WcnpaBka MaTepujanHo 3HavajHuUx
rpeLaka 1 npomMeHe
payyHOBOACTBEHUX MONUTMKE —
nosehatrbe nosvumje

4015

4040

4064

4088

4112

24

WcnpaBka MaTepujanHo 3HavajHux
rpeluaka 1 npomMeHe
PpayyHOBOACTBEHUX NONUTMUKA —
CcMarbere nosuumje

4016

4041

4065

4089

4113

25

KopurosaHo no4ertHo crame
WNM CcTambe Ha AaH 1. jaHyapa
Tekyhe roaunHe (peaHu 6p.
22+23-24)

4017

9.903.360

4042

131.421

4066

4090

4114

461.836

26

Emucuje akumja

4018

XXX

4067

4091

XXX

27

Mosehatbe peBanopu3aLmoHnx
pesepBu U Hepeann3oBaHu A06MLmn
0 OCHOBY KOMMOHEHTMW ocTasnor
pesynTaTa

XXX

XXX

XXX

XXX

XXX

28

CMatbetbe peBanopu3aLmoHnx
pesepsu

XXX

XXX

XXX

XXX

XXX

XXX

29

HepeanusosaHnu rybuum no
OCHOBY KOMMOHEHTM ocTanor
pesynTaTa

XXX

XXX

XXX

XXX

XXX

XXX

30

Heto pobutak nepuoaa

4019

4043

XXX

XXX

62.597

31

Heto ry6utak nepuoaa

XXX

XXX

XXX

XXX

XXX

32

CTuuare concTBeHnX akuuja
(cmarsetbe kanuTana noseharbem
0A6UTHUX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

33

Mpopaaja/oTyherse concTBeHnx
akuuja (noeehame KanuTana
CMatberbeM OfIBUTHNX CTaBKM)

XXX

XXX

XXX

XXX

XXX

XXX

34

MpeHoc ¢ jeaHor Ha Apyru 0611k
kanuTtana — nosehare nosuuuje

4020

4044

4068

4092

4116

35

TMpeHoc ¢ jeaHor Ha apyru 06nnk
KanuTana — CMarberbe nosuumje

4021

4045

4069

4093

4117

36

Cmarberbe Kanutana no ocHoBy
pacnogene guenaeHae

XXX

XXX

XXX

XXX

XXX

XXX

37

CMarberbe Kanutana no 0CHoBy
obaBe3a npema 3anocneHnMa

XXX

XXX

XXX

XXX

38

Octana noseharsa nosvumje

4022

4046

4070

4094

4118

39

OcTana cMatberba nosuumje

4023

4047

4071

4095

4119

10.499

40

YkynHa nosehata no
pavyHuMa y Tekyhoj roamimn
(pean 6p.
26+27+29+30+31+32+34+38)

4024

4048

4072

4096

4120

62.597

41

YKynHa cMatbetba no
pauyHumMa y Tekyhoj roamum
(penHn 6p.
28+33+35+36+37+39)

4025

4049

4073

4097

4121

10.499

42

Kpajibe crarbe unm crame Ha
AaH 31. peuembpa Tekyhe
roavHe (peaHu 6p. 25+40-41)

4026

9.903.360

4050

131.421

4074

4098

4122

513.934




Fy6butak no

PeB. pe3sepBe n HepacnopeheHnn YKynHo OTKyn/beHe conc.
Pennu HepeanusoBaHu Ao6MLM po6uTak BUCMHe KanuTana aKuuje n yaenun
6p0i onuc Aon Aon Aon (kon Aon Aon
Poj p (rpyna 35, ocum
(rpyna 32) (rpyna 34, ocum 2+4+3+4+5+6+7+8) (pH 037,237)
342) 352)
1 7 8 9 10 11
MoueTHO cTake WM cTamwe Ha
1 AaH 1. jaHyapa nperxoaHe 4123 5.039.568 4149 6.375.125 4177 21.848.648 4211 4235
roguHe
Vcnpaska MaTepujanHo 3HavajHux
2 |TPeiaKa v npomeHe 4124 4150 4178 4212 4236
payvyHOBOACTBEHUX NONUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauyajHUX
3  |TPeiaka v npomeHe 4125 4151 4179 4213 4237
payyHOBOACTBEHUX NONMUTUKA —
CMatbere nosunumje
KopurosaHo no4yeTHO cTatbe uim
crame Ha AaH 1. janyapa
4 npeTxoaHe roavHe (peaxu 6p. 4126 5.039.568 4152 6.375.125 4180 21.848.648 4214 4238
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
MoBehatbe peBanopu3aLmMoHnx
pesepBu 1 Hepeanu3oBaHu [06ULM
6 Mo OCHOBY KOMMOHEHTW OCTanor 4127 691.444 XX X 4182 691.444 XX XX X XX
pesyntata
7 CMarserbe Pesaiopu3aLMoHuX 4128 XXX XXX 4183 XXX XXX XXX XXX
pesepsu
8 HepeanusoBaHu ry6ulm no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTasnor pesynrata
9 HeTo pobutak nepuopa XXX XXX 4153 2.487.545 4184 2.577.888 XXX XXX XXX XXX
10 HeTto rybutak nepuoaa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuare CONCTBEHMX akumja
11 (cMarbetbe kanuTana noseharbem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHKX CTaBKw)
Mpogaaja/oTyherse concTBeHMX
12 akumja (nosehare KanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4240
CMarber-eM 0ABUTHNX CTaBKu)
13 |Mlperioc ¢ jearor Ha Apyru 0Bk | 415q 4154 4185 216 4241
KanuTana — nosehare nosuumje
14 |Mperoc ¢ jeaor Ha Apyru obank | 4,5 4155 4186 217 4242
KanuTana — cMarberbe nosuumje
CMarberbe KanuTana no 0cCHoBy
| pacnonene aenacrine e o 4136 si4000 (M8 514909 | X o X
16 Charberse KanuTana o ocHoBy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBesa npema 3anocsieHnMa
17 OcTtana noeeharba nouuuja 4131 4158 90.106 4189 94.261 4218 4243
18 Octana cMarbera nosvumja 4132 128.719 4159 112.062 4190 272.617 4219 4244
YKynHa noBehatba no payyHuMa
19 |y nperxoaHoj roamHm (peanu 6p. 4133 691.444 4160 2.577.651 4191 3.363.593 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMatbera Nno pavyyHuMa
20 |y nperxopHoj roanHm (peaHn 6p. 4134 128.719 4161 626.971 4192 787.526 4221 4246

7+12+14+15+16+18)




Fy6urak go

PeB. pesepBe n Hepacnopehenu YKynHo BUCHHE KaNUTana OTKyn/beHe conc.
Pse:;;“ onuc aon| Hepeanusosahu Ao6uumn Aon po6uTak aon (xon aon aon| 2Kuuje u ypenn
(rpyna 32) (rpyna 34, ocum 2+3+4+5+6+7+8) (r"y";:g ocum (pH 037,237)
342)
1 7 8 9 10 11
Kpajibe cTatbe unm crare Ha
21 AaH 31. peuem6pa nperxoagHe 4135 5.602.293 4162 8.325.805 4193 24.424.715 4222 4247
roanHe (peanu 6p. 4+19-20)
MoueTHO cTatbe UK cTatbe Ha
2z AaH 1. jaHyapa Tekyhe roguxe 4136 5.602.293 4163 8.325.805 4194 24.424.715 4223 4248
McnpaBka MaTepujanHo 3HayajHUX
23 |rPeuakan npomene 4137 4164 4195 4224 4249
payYyHOBOACTBEHUX MONUTUKA —
noseharbe nosuumje
Wcnpaska MaTepujanHo 3HayajHuX
24 |TPeuaka 1 nipomMene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTUKA —
CMarberse nosuumje
KopurosaHo nouyeTtHo crare nin
25 cTambe Ha AaH 1. janyapa Tekyhe |4139 5.602.293 4166 8.325.805 4197 24.424.715 4226 4251
roavHe (peaHu 6p. 22+23-24)
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHmX
pesepBu 1 Hepeanu3oBaHu A06ULM
27 [10 OCHOBY KOMIIOHEHTH OCTANOF 4140 121.259 XXX XXX 4199 121.259 XXX XXX XXX XXX
pesyntata
28 g::;z;be PEBaNOpU3aLIMOHIX 4141 XXX XXX 4200 XXX XXX XXX XXX
29 Hepeanwsosari ryuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM OcTasor pesyntarta
30 HeTo pobutak nepuopa XXX XXX 4167 3.404.419 4201 3.467.016 XXX XXX XXX XXX
31 Heto rybutak nepuopa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe CONCTBEHWX akumja
32 (cMarbetrbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
0ABUTHKX CTaBKw)
Mpogaaja/oTyherse concTBeHnx
33 akumja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMakbeH-eM 0AGUTHUX CTaBKK)
34 |lperoc cjeaHor Ha Apyrn o6mak | 4y, 4168 4202 4228 4254
kanuTana — nosehare nosuumje
35 |MpeHoc cjearor Ha Apyrn 06nmK | 4y 4s 4169 4203 4229 4255
KanuTana — cMarberbe nosuumje
CMatrberbe KanuTana rno ocHoBy
36 pacrionene avsnaeHe XXX XXX 4170 784,370 4204 784.370 XXX XXX XXX XXX
37 Cwarberse KanuTana o ocHoBy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa
38 OcTtana noeeharba nosuuuje 4144 1.200.121 4172 62.215 4206 1.262.336 4230 4256
39 Ocrana cMatbera nosvumje 4145 4173 4207 10.499 4231 4257
YKynHa noBehatba no payyHuMa
40 y Tekyhoj roaunm (peaxu 6p. 4146 1.321.380 4174 3.466.634 4208 4.850.611 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbera Nno payyHuMa
41 y Tekyhoj roaunm (peaxu 6p. 4147 4175 784.370 4209 794.869 4233 4259
28+33+35+36+37+39)
Kpajibe cTarbe unm crame Ha
42 AaH 31. peuem6pa Tekyhe 4148 6.923.673 4176 11.008.069 4210 28.480.457 4234 4260

roauHe (peatu 6p. 25+40-41)




HepeanuzosaHu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanutan

Fy6uTak usHag BUCMHe

Pg::j" onwuc Aon Aon Aon Aon kanutana
. 10+11+ . 9-
(rpyna 33) (kon. 10+11+12) (xon. 9-13) (Fpyna 35, ocum ph 352)
1 12 13 14 15
MNMouyeTHo cTambe uan cTawbe Ha AaH 1.
! jaHyapa nperxoaHe roauHe 4261 3.162.544 4285 3.162.544 4315 18.686.104 4321
Vicnpaska MaTepujanHo 3HauajHUX rpellaka n
2 NpoMeHe payyHOBOACTBEHMX MOUTMKA — 4262 4286 XXX XXX 4322
noeehatbe nosuuuje
Vicnpaska MaTepujanHo 3HauajHUX rpellaxka n
3 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4263 4287 XXX XXX 4323
CMatberse nosuumje
KopurosaHo No4YeTHO CTatbe UK CTarbe
4 Ha AaH 1. jaHyapa nperxoaHe roauHe 4264 3.162.544 4288 3.162.544 4316 18.686.104 4324
(penHu 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehar-e peBanopu3aLmMoHnX pesepsm 1
6 Hepeanu3osaHu A06uLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntarta
7 CMarberbe peBanopusaLmnoHnX pesepsmn XXX XXX XXX XXX XXX XXX XXX XXX
3 HepeanusosaHu rybuuu no ocHosy 4265 4289 Yo X X Yo
KOMTMOHEHTM ocTasor pesynrarta
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoaa XXX XXX 4290 XXX XXX 4325
1 CTuuarbe CONCTBEHMX akumja (CMarberbe Yo XXX 4291 X XXX XXX Yo
Kanutana noseharbeM o0ABUTHUX CTaBKK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMakbereM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBku)
13 MpeHoc ¢ jeaHor Hg Apyrv 0bnuk kanutana — 4266 4293 XXX X 4326
noseharbe nosuuuje
14 MpeHoc ¢ jeaHor H-a Apyrv 061K KanuTana — 4267 4294 X o 4327
CMarbere nosuumje
CMarbetbe KanuTana no ocHoBy pacrnogene
15 XXX XXX XXX XXX XXX XXX XXX XXX
ovBuaeHae
CMmatbetbe kanuTana no ocHoey obaeesa
16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocneHmma
17 Ocrana noeeharba nosuuuja 4268 4295 XXX XXX 4328
18 Octana cMatbera nosvumja 4269 444.124 4296 444.124 XXX XXX 4329
YkynHa noBehatba no pauyHuma y
19 NpeTxoAHoj roauHm (peaxu 6p. 4270 4297 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMarberba No payyHuMa y
20 NpeTxoAHoj roauHm (peaxu 6p. 4271 444.124 4298 444.124 XXX XXX 4331
7+12+14+15+16+18) ' .
Kpajtbe ctarbe nnm crame Ha aaH 31.
21 Aeuem6pa nperxoaHe roavHe (peaHu 6p. (4272 2.718.420 4299 2.718.420 4317 21.706.295 4332
4+19-20)
MoueTHo cTame nau cTare Ha AaH 1.
2 jaHnyapa Tekyhe roauHe 4273 2.718.420 4300 2.718.420 4318 21.706.295 4333




HepeanuzosaHu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

ly6uTak M3Hap BUCMHE

25+40-41)

P
se::j" onuc aon Aon aon aon kanurana
. 10+11+12 .9-1
(rpyna 33) (kon. 10 ) (xon. 9-13) (rpyna 35, ocum pH 352)
1 12 13 14 15

VicnpaBka MaTepujanHo 3HauajHUX rpellaka n

23 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
Vcnpaska MaTepujanHo 3HauajHUX rpellaxka n

24 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4275 4302 XXX XXX 4335
CMatberse nosuumje
KopurosaHo NoO4YeTHO CTatbe WK CTarbe

25 Ha aaH 1. janyapa Tekyhe roanHe (peamv | 4276 2.718.420 4303 2.718.420 4319 21.706.295 4336
6p. 22+23-24)

26 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehar-e peBanopu3aLmMoHnX pesepsm 1

27 Hepeanu3osaHW A06MLM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntara

28 CMarberbe peBanopusaLmnoHnX pesepsmn XXX XXX XXX XXX XXX XXX XXX XXX

29 HepeanusosaHu rybuuu no ocHosy 4277 4304 Yo X X Yo
KOMTMOHEHTM ocTasor pesynrarta

30 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX

31 HeTo rybutak nepuoaa XXX XXX 4305 XXX XXX 4337

3 CTuuarbe ConCTBEHNX akuuja (CcMarberbe X o 4306 X X Yo -
KanuTana noseharbeM oABUTHUX CTaBKK)
MNpopaaja/oTyherse concTBeHnx akumnja

33 (noBeharbe KanuTana cMakbereM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CTaBku)

34 MpeHoc ¢ jeaHor Hg Apyrv 0bnuk kanutana — 4278 4308 XXX X 4338
noseharbe nosuuuje

35 MpeHoc ¢ jeaHor H-a Apyrv 061K kanuTana — 4279 4309 XX o 4339
CMarbere nosuumje
CMarberbe KanuTana no ocHoBy pacrnojene

36 XXX XXX XXX XXX XXX XXX XXX XXX
avBuaeHae
CMatbetbe kanuTana no ocHoey obaBesa

37 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocneHmmMa

38 Octana noseharba nosuuuje 4280 81.504 4310 81.504 XXX XXX 4340

39 Octana cMatbera nosvumje 4281 4311 XXX XXX 4341
YkynHa noBehatba no pauyHuma y

40 Tekyhoj roauHm (peaHu 6p. 4282 81.504 4312 81.504 XXX XXX 4342
26+27+29+30+31+32+34+38) ’ ’
YKynHa cMarbeba No payyHuMa y

41 Tekyhoj roauHm (peaHu 6p. 4283 4313 XXX XXX 4343
28+33+35+36+37+39)
Kpajtbe ctarbe nnm crame Ha aaH 31.

42 Aeuem6pa Tekyhe roguHe (peatu 6p. 4284 2.799.924 4314 2.799.924 4320 25.680.533 4344

paHa

3aKOHCKM 3aCTYMHUK

O6pasaL| nponucaH Oanykom o caapxajy u opmmn obpasalia hrHaHCHjCKMX U3BellTaja 3a ApYLWTBa 3a ocurypakse (,Cnyx6enn rnacHuk PC* 6p. 93/2020 n 115/2023).




KOMMNAHWJA OYHAB OCUINYPAILE A.1.0. BEOIPAL

Hanomene y3 xoncommposane pnHancKjcke nasewiraje
31. peuembap 2024. rogune



KOMPAHWJA QYHAB OCHINYPAIRE ALLO. BEOTPAL

HATMNOMEHE ¥3 KOHCONMMOAOBAHE ®#HHAHCWJCKE M3BELUTALJE
31. oeuembap 2024. roguxe

CONLLITU NOJALIM U MHOOPMALWJE

Komnauuja [ynas ocurypasse™ a.3.0. Beorpag (y garvem texcty: , Matwino gpywmeo” unn KoMnaninja®), ka0 MaTuuno
NE@EHO AKUS rPYNaikie DPABHMX AWLEA HABBASHHX Y AANEeM TOKCTY (3RjeaAn0 Y Aarem Texcry: [ pyna’), je npabro
NKLe OPraHK30BEHD KAD jGBHC AXLMOHAPCKD APYWTEO 32 obanrahbe NOCNOBE U3 AeNETHOCTH OCKIYpama W APYruX
NOCMNOoBa ¥ CANAgy Ca 3aKoHOM. Axunje MarwiHor ADYWTEa NNCTHPAHE CY KA opraHuionaHoM Ty — Beorpaacxka
Gepaa, Beorpap,.

Cepmiute MamuuHor gpywrea je y Beorpagny, Makenoncka ynuua 6p. 4. Matuusn 6poj Komnauwje je 07046898, a
Nopecru naexTuduraumonu 6poj (TIME) j@ 100001958,

Komnauwja jo npassu cneabennk Komnannje .Ocurypatee JyHas® g.a. Beorpag opranuaoceate Oanykom CryniutiHe
Deonwuapckor ApYWTea 3@ ocurypaise JlyHas” ycsojenoj Ha IX cepuwn oapxaxo] 26. anpwna 1984, roanHe n
ynucaHoj ¥ perncrap Npwepeaxor cyna, y Beorpagyy, pewenem IV-Fi 6p. 9281/94, on 1. cenrembpa 1994. roawne, a
koja ja pewewem NpuspeaHor cyaa y Beorpany li-Fi Gp. 7821/97, perscrapckn ynoxax 4-01-00, oa 3. jyna 1997.
FOAMHE POrMCTROBAHE KA0 AaKLUMOHAPCKO APYIUTED ¥ CKNaAy ca JaxoHOM O OCUIYPalky KMOBMKE W NUUA.

Pawenem ArgHumje 3a npuspeane peructpe y beorpaay, Gpoj 1992/2008 og 2. mapta 2005. roguse, Komnasnwia je
npereaesa y Perncrap npuepeanux cyGjexara W PEMMCTPORAHA KAD SKLIMOHBPCXO ADYIUTEO 34 OCHTYPaie.

Komnanuja je oprannacaana ¥ CkNaay ca 3akoHom o ocurypary (LCrywdienn rackvk PC® 5p. 13872014 v 44/2021) n
AaxoHOM © NpMEpegHWM ApyTenMa {,CriyiGenn rnackuk PC", 6po] 36/2011, 89/2011 u 83/2014 - gp. saxon, 52015,
44/2018, 95/2018, 91/2019 n 109/2021). Hapoana Ganxa CpOuje j@ nanana Pewewe . 6p. 2058 op 25. anpuna 2018.
roguHe xojuu ce yrephyje a2 jo Komnaswja ycknanuna cacie nocnoBame, MMOBUMY, kenwran, ofamese, oprane,
opranuaaumnjy W axre ca ogpesbama 3ak0Ha 0 OCHIYPAlY M UCHYHUAR YCNOse Kojw Cy Npormcany 3a ofesmare ceunx
BPCTa RXNBOTHIX OCHIYPaHA U CBUX BPETS HOMMBOTHOr OCHTYRaIA WY ynana 8. u 9. 3axona.

Y uwmy cuawa aofumv, Komnanuwja ofaena AenaTtHOCT Kojy unHe cnegehn nocnoed ocwrypama 3a koje je
Komnanuja noGuna nossony Hapoaxe Ganxe Cpbuje:

- Nocnoeu »usomiux ocuzypans: {(8) ovurypame xusota, (6) ocwypatee 38 chyusj penualea n poljena, (8)
PEHTHO OCHIYPaKe, (I) ACNYHCKO OCHIYPALE Y3 OCUIYDaEe XMBOTA, (1) XMBOTHE CCHTYDaH.a Hapeaena nog. (a),
{6), (8) OBe TauKe BL3AKA 33 jOARHYLE KHBECTUUMOHUX dhoHacea, () TOHTHHE, KDj@ NPeACTABILA]Y OCHIYPaKe ¥
KOME CO OCHYPauuuM noroeope aa he 3aiedHwIKn annTAnvsoBsaTH cpoje AONPUHOCE M TEXO KANWTANW30BaHY
AMOBWHY NOSETWTH HaMelly OHUX OCUIVPAMMKA KOjW [OXMBE OapeTieHy CTAPOCT, OAHOCHO M3Melly HacnenHuka
YMPIUX OCHIYDAHWKA, (€) OCHIYDRIE ¢ KANUTANVIBLWOM HCINATE, KOje C8 3aCHWBA HA AKTYApCKUM ofpavyHnua
uymmmmmmayuwuymnwnymmwmnpﬂmucnna'reyome!}eﬂq
BUCHHHM v ¥ ogpefienom nepwony.

- [Mocnosu HeXUuSOMNUX OcuUsypmLR: (A) ocwypawe 0f NocCneAma Hesroge, ykyuyjyhn ocwrypame op
nospena Ha pagy W npodecuosanux ofiorberna, (6) 40GpPOBOIHHG JAPABCTESHO OCHTYDAES, (B) OCHIYDaHS
MOTOPHMX B03HMa, (I) OCHWIYPaike UMHCKMX BO3MNG, (o) cowrypane esagyxcnnosa, () ocurypame NNOBHKX
ofjexara, (&) ocurypame pobe y npesosy, (k) OCHIYDEILE WMOBHHE OF NOXapPa W APYIUX ONACHOCTH, (3) ocTana
ocurypakha umosnHe, (M) ocwrypame 0g oarosopHocTw 36or ynotpebe mortopiux acauna, (i) ocwryparme o
ogresopHocTH 3or ynotpele Basnyxonnoaa, (K) ocHrypaie of oarosoproctn sbor ynotpete nnosrux offjexara,
(") OCWYpPake 0f CNLLTE CAFOBOPHOCTH 38 LUITETY KOjé NONPHBA OCTANE BPCTe OOrOBOPHOCTH, {(fb) ocwiypaibe
KpenuTa, (M) OCHIYDaI@ JeMCTEA, KOje FapaHTYje HeNnOCPeaHD UNK NOCPERHO Honyibewe obapesa aywHika, (H)
OCHMYDaKe DHHAHCHICKMX ryGuTaxa, () OCHIYPAE TPOLLKOBA NPaBHe saurrvre, (0) ocurypawe nomohn Ha
RYTOBAKY.

Komnannja ceOjy yHYTpaumsy opranusauMjy npunarcljaea notpeGama passoja cBoje OenaETHOCTM, Y Cknagy ca
yrepljenom nocnoBHoM nonwTukom, Mocroen us aenatHocTw Komnauwie oBaerpajy ce y MeHepanto] aupexumju n
orpatumma omnanuje - CNasHum rnujanama ocurypana.

Y fenapantoj anpexunjv o6asnajy c& ROCMOBWM M3 RANATHOCTH OCHIYPakE, K20 K ADYrA NOCNOBW ¥y cknagy ca
3AKOHOM, @ KO Cy 0f MHTepeca 3a KoMnanujy ka0 uenwHy. Y TeHepanHo] anpexLwin opranusyje ce, KOHTpONUiLe 1
KOOPAMHVPEA Npousc paga y obnacrn ocurypaka (3a HEXMBOTHA OCWIYPaILE; 38 NPOASJY HEKMBOTHUX OCHYDatA; 38
Npoaajy XMBOTHMX OCWYDaHA; 38 HAKHAAY WTeTa), ka0 W ¥y ofnacTn duxaxcKicmx nocnosa, fOCMOBa NOMMCTUKS,
NpapHMX NOCNOBA, NOCNOBA W3 OGNACTH NLYACKHX PECYPCa, HMOPMATHKS, UHTEPHE DOBK3U|e, UNTEPHE KOWTPONE M
KOHTpOne yoknaljeHoCTH NOCHoBaHK:E, BKTYAPCKMX NOCNOSa, NOCNORA YNPaBibaiha PHIVLIMMA CONBEHTHOCTH K NOCTOBA
MAEDKSTWHIA, K20 U NOCNOBa KoMYHWKaumje n Gpure o KujeHTMMA.

Komnanwja nocnyje Ha uenoj Tepuroprju Penybnuke Cobuje, npexo mpexa kojfy 4uHn 31 rnasHa hunmjana ocurypan-a
HEXHEOT KOje CY rpynucane y net pernosa. Mponajia mpexa XMBOTHUX OCHTYPaHa CBOjY AenaTHocT ofanrsa npexo
jeaxa rmasHe Unvjane y oxenpy xoje cy opasopaie HUKS OpPrasvaaLuoHe jeauHmLie.



KOMINAHWJA QYHAB OCHUINYPAIDLE A].O. BEOIPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®PMHAHCHJCKE U3BELUTAJE
1. peuyembap 2024. ropmHe

KOMNanmia xa0 MaTWWHO NDABHO NHLE W IHEHA JABMCHA NpasHa nuya BSBe Ce NPYXakEeM YoIyra ocwrypaa,
CAOCHTYPaisa W PEOCHIYPa:a UMOBHHE ¥ JMUS W NPYXAHLEM ADYIUX YCIYra y oCwIypawy rpafjanima 1 npasHum
FMUMMA, Te OCTANMM PerMCTPOBAHMM BENATHOCTMMA. Fpyna y cCBOM CacTapy Mma OCaM 3BBNCHUX NPARHMX NMLA # TO:

- oAynas Pe“ ap.0. Beorpan (v garmem texcty: Jlywae Pe®), MB: 07046901, cegwurre: Bynesap Kpama
Anexcannpa 18 , Georpan. Hdawa 1. jyna 1977. roguHe OCHOBE2HO j@ APYIUTBO AQH HESMBOM 3ajemuuila
peocwrypama JyHas Pe”, a 1. oxrofipa 1900, ropune saspuiexa jo TPAHCHODPMaUWA Y ASOHIMKD ADYLITBO.
JyHas Pe” je perwcTpoBaH ¥ AreHUMW 38 perncTpauMjy npuapeasux cybiekara noa Gpojem 43206 gawa 22. jyna
2005. roauHe ka0 AKLMOHEPCXO APYWTEO 3a MNOCNCEE peocurypawa. Jywas Pe* ce Gasr npeyaumarem y
peocuiypane, 0gHOCHO peTpouecijy pusuxa aomalvX W MHOCTpaHMX ocurypasajyfivx APYWTAEa (aKTWBHW
focnoed) M Npeaajom y petpouecujy aomahum W wHOCTpanuM peocurypasajyfivM ADYWTBHME BHLUKOBA PH3WKA
NpPEyIeTHX ¥ PECCHTYPaH:2 (MTACUBMU NOCNOBH).

- Bywae Ayro* no.o. Beorpas (y nanem Texcry: Jlysas ayto®), MB: 17233777, ceppurre: Bnaroja Mapoeuha
19, beorpaa, je aApvieo ocHosaHo Oanykom Yrpassor onbopa Komnammie on 25. cheBpyapa 1999. roqune.
Pewewem Aresumje sa npuspeane pernctpe Penybnuke Cpbuje Spoj 1546/2005 og 16. ¢ebpyapa 2005. roanHe,
npegyaehe je ynucamo ¥ Pernctap Npuapeanux cyGjexara, 8 OCHOBHA AENATHOCT j& TEXHHYKK NPErfeam MOTOPHUX
BO3MNA.

- Hllynas AyTo normcrmxa” 0.0.0. Beorpan (y narsem Texcry: flysas ayto noructria®), Mb: 21381646, cepawre:
Braroja MNapoexha 19, Beorpag, je apywtso ocHoeano Oanykom YOTI-il: 1186-2018 og 31. maja 2018. ropune
noBesaHor npasHor nuua JlyHas ayte”. Pewenem Aresumje 3a npuepeate peructpe PenyGnuke Cpouje 6poj B
47625/2018 op 1. jywa 2018. rogune, npegysehe je ynucaxo y Perncrap Mpuapeadux cyBjexara, a npertexHa
AENaTHOCT CY TEXHANKO UCIHTUBSILE U aHanu3e.

- HSAyMas“ Apywreo 3a ynpasmamwe aobpopomuMMm nexsMjcxnm doxgom an. Beorpan (y aan-em Tekcry:
Jywas® A3Y noBpoporsrHum naxamjcxus donaom), MB: 17411233, cegmute: Knes Mwxaunosa 10V, Beorpag, je
8. mapra 2007. rogune of crpare Hapogre Banke Cpbuie aofiunc gossony 28 OCHUBaE W OpFaHK30BAME
APYUITES 3@ ynpasreawe aoBpoBorbHUM neHaMjckiM (DOHAOM, WTC je perucTposao y Permcipy npuepenmwx
cybjexara AP 14. mapra 2007. roguHe nop Gpcjem Bl 13170/2007. OchosHa penatwoct JiyHas" O3Y
AcGPOBOEHAM NEHIUCKMM GoHAOM je 08asIbambe NOCNOBR REH3UICKOT OCUIYPEH:EA K30 1 3ASKBATHO YNPABIbahe
PacronoNMBNM CPeACTBMME Nexaricror doHga (nnacupaibe): JyHas" nobposorsHn nensuicin thoHa.

-  ,Dunav Stockbroker* a.g. Beorpag (v gamem texcry: Dunav Stockbroker®), MB: 17170724, ceawwure:
Konapueea 7, beorpag, je ocHopar 7. oxtobpa 1897, roguHe. Y geuembny 2011. ropwre, Komnanwja nocraje
jenmur mnacwux npeayseha Dunav Stockbroker”, Pewewmem Aresumje sa npuspeaxe pernctpe 8p. Bf
153353/2011 op 15. peuembpa 2011. rogune. Ockoexa genaTtwocT JDunav Stockbroker-a je nocpesosake Ha
(PMHAHCH]CXOM TPIMILTY ¥ KYROBWHK MNK NPOASIM XaPTHiA O BPSAHOCTH ¥ TYNie nMe W 3a Tyl] pauyH, K80 U Y Choje
Mme U 33 caoj pauyn. MNopea HasegeHor, npeaysehae o6asrsa u crnegehe Nocnoee: NPYXaie CHBETOAABNMX YCNYTa
¥ BEIW CA EMUCHIOM W THrOBHHOM XADTH[AMAa Of] BPRAMOCTH, YYBRHE XAPTHia OF APSAHOCTH W APYIO NOCNHOBS ¥
BE3M Ca TPTOBMHOM XapTHa Ol BPBAROCTH.

- LfyHas ocurypame” ag o Baea Nywa, Peny8nuxa Cpncka (y gar-em Texcty Jiyhas ocurypare” batsa Jlyka),
ME:01431471, ceawwve. Becenusa Macnewe 28, Bawa llyka, Penybnuka Cpncka, je npasHM cregbenwnk
npenyaeha Kocwr [lywas ocurypane” Bama flyka koje je ocHomaHo 18. peuemBpa 1991, rogmne. JlyHae
ocurypaie” Bawa Jlyka ce 6aBn ocUrypamem WMOBWHE M NMLA K OCTANUM NOCIOBMMA OCHIYDANA 33 Koje je
ROBMNO CarnachocT Arexwste 3a ocwrypame PenyGnuke Cpncke, usmelly octanor y nogpyvje nocnosaiwa osor
NOEe3aHOr NPABHOT NMLA Takofje Criagajy aKTMBHOCTH NNACKPAakAa CNOGOAHHX HOBUEHWX CPEOCTREA OCHFYPALA U
nomohHe AeNaTHOCTU 28 oCUrypake u nexswjcke donpone. [npexrmo yueiwhe MarwiHor apyurrea y JLynas
ocurypany” Bana Jlyra nsnocn 8,40%, a nocpegno ywewhe npexo ywewha Dunav Stockbroker” wshocu 81,54 %
LUTO YMHM yxynso 89 94%.

- Aysas Ayro* 5.0.0. Bama Jlyxa, PenySnuka Cpncka (v narcem rexcry: Jynae ayro” 6. llyka), Mb:11068324,
cepmure: Jyr Borganosa 06, Bama Nyxa, Penylnuka Cpncxa, je nobBesaqHo npasHo nuje Jlynas ocurypaia”
EBavoa Jlyka, & Ha ockosy oanyee 6poj 1526/2010. rogune og 10. asrycra 2010. roguse. OcHOBHA ASNATHOCT
JLlywas Ayro” Bama Jlyka [@ Bpligie TEXHWUKAX NPEness MOTOPHUX BOSANA W Ha Taj NauuH NpoGWjaie Ha
TPAMUITE OCHTYPAHE HAPOMNTO Ha NOAPYM)Y OCUTYDEHLA MOTODHMX BOSUNA.

Yiynas OCHOBHIM XSNHTAN KOMNaruie umkl aKupjckM KANWTAnN Npu YeMy je BeRWHCKM BRAaCHWK aKuMjcKor KanuTana
PenySnma Cpbuja ca 76, 7% wanurans.

Tpyna je Tokom 2024, ronune wMana 3axrbyuene yroBope ca 53 nocpegHuka 33 »BoTHA W 83 33 HeXMBOTHR
OCUIYPaIL@, 39 JaCTYNHIKA 33 MWBOTHA OCHIypaba ¥ 96 SaCTYNHWKA 33 HEXMBOTHA OCHIYP@ba HB TePUTOPUjM
Penybnuke Cpbuje, aox je Ha TepuTopuju PenySnmke Cpncke u enepaumje BuX umana sabysen yrosope ca 27
nocpeamvka U 19 3ACTYNHIKA 38 HEXWBOTHA ocurypama. Takolje, Mpyna je y Toxy 2024, rognne uMana aakisy4eHvx
249 yroaopa 0 3acTynawy ¥ CKNany ca unasom 113. 3axona o ocurypamy n 445 yropopa ca TEXHWIKHM Nperneauma
Ca NPaBHUM TALMMA W NPeaYISTHHUNKME He TepuTopuiu Penybnnke Cpbnje.

Mpoceuan Gpoj sanocnexnx Fpyne Ha ocHOBY CTaka HA KPajy ceaKor Meceua y 2024. ropunu wanock 3.590 (2023,
roauHa; 3.691 sanocnedunx).



2.1.

22.

KOMAAHWJA OYHAB OCUINYPAMLE A [1.0. BEOTPAL

HAMOMEHE ¥3 KOHCONWOOBANE GUHAHCHICKE M3IBEIUTAJE
31. peueomBap 2024. rogwHe

OCHOBE 3A CACTABIBAILE W NNPEIEHTALIMJY KOHCONMMAOBAMWX ®UHAHCHJCKUX WIBELLITAJA W
PAYYHOBOLOCTBEWK METOR

OGMM W OCHOBA 32 KOHCOMUAOBRILE

Konconuaosanit (GHHANCHICEM Wapewraje oGyxparajy meseuraje Komnawwje [fywas ocwrypawe” &.4.0. Beorpan
{METWHNOr NPABNOT MALA) A CHeaehn SABMCHIX NPARHKUX MLA ¥ 38MIbI W MHOCTPaHCTRY (3Rjeama; pyna™):

3. peuembap 31. peuembap

2024, 2023.
Bp. Hasns SaBDWCHOF NPIBHOT Mwya % yuowha % yyswha
1. Opyumeo 3a peocurypasse fynan-Pe a.g.0., beorpag 87,12% 87,12%
Hynan Typucr g.0.0. 3natubop
2 {mmxenpupan 10. maja 2024, ropwie) - 99,78%
3.  Lynas Ayro 2.0.0. beorpag 100,00% 100,00%
LyHaB ApYWTED 38 yAPABEIbane So5POBOTLHUM NMEeHSHjCKMM
4.  conpom aa. Beorpag 100,00% 100,00%
5.  Bporepcxo-Limnepcke Opywrso Dunav Stockbroker a.p. Beorpan 100,00% 100,00%
6. [ynaw ccurypahe a.4. Bana Jlyka 89,94% 89,94%
7.  [lyxas Ayro 4.0.0. Bawa Nlyka 89,94% 89,94%
8. Oywae Ayvo Nlormcrwka 4.0.0. Beorpag-Hykapuua 100,00% 100,00%

KOHCONMAOoBaHM DWNAHCHCKM WIBGEITAM NPBACTARNLE]Y PUHEHCHICKE nIpewwTaje TPYN® NPEIGHTORANE KaD UIBeWTa)
JAMHCTBEHOT BROWOMCKOT SHTHTETR. TDYITA MR KOHTPOMTY HaJ fipaukm CYGiaxTOM OnAa RBAG WMa Mol Hag NPaBHUM
DMUEM ¥ KOJE j& WHEECTHDANO, AKO j8 NINOKEHE PHINKY Of MHOECTMRINGE, OIHOCHO KANA MMA NPANC e sapujabunHu
IPMHOC NO OCHOMY CHOT AHTAKORSILE Y TOM NPABHOM CYGIEKTY, TE MOXD 48 YTHUE Ha NPMHOC 1O otHosy osnaiuherba
KOja UMa Yy TOM rpasHoM CyDjexTy.

BasucHA TPABHA NWLA OB ¥ LONOCTH KOWCONMAY]Y 04 BaHa Kana Ce KONTpOna npensce Na Tpyny, & wokrsyuyjy »3
KOHCORMASLMIe Of ABNS XaJ8 HEPBAEHE KONTPONA NpecTaNe.

Cse Tpancaxunie uamely Wnanmua [pyne, Canaa u CBM HOPEANMBORAMM NPAXOGH ¥ PACXOAM NO QCHOBY MelyCOGHMX
TRAHCAKLA]A CY @ITUMAHNCEHM NPUIWKOM CACTEELAMHA KOHCONMNA0BRHIX (HMHAHCHJCKMX HaBeLTaja.

lpyna j@ cacrasuna soHconMaosaWe dmHaxcujcke waselsTaje kopruhemwen jaHCOBPasHNX PAYYHORGACTBEHUX
NONUTHKA 33 CIMYHE TPAHCaXLMI® W OCTANE Aorahaje NOA CMMHUM OXORHOCTMMA. AXO j@ unanimia I'pyne sa cnnune
TpaHcakupje W gorafjaje ¥y CAMMHWM OKOMHOCTAMA@ KOPUCTHNE PaMyHOBQRCTReHE ROAMTAKE paznnuHdTe on
PAUYHOBOACTBEHMX NOMMTMKE Komnanwje (k80 MaTr4HOr NPaBHOT AWUA), WSEPILSHS CY oarosapajyhe xopexumje
NDWINKOM CBCTERIbAE KONCONMMAOBENIX (DIHARCHICKMX nasewITaja. OhHancHicKH nosewaTajin MaTHuHor Zpyurrea n
SEBMCHHX NPABHMX rMua KopHhieHH y CECTABILAILY MOMNOKEHNX KOKCONMAOBAHMX (NHANCHICRWX wineuITaja
CAMMBENN CY HA WCTW WSBELUTSIHN AaTYM.

OcHOBE 30 CACTABILALG W PEISHTALM]Y KOHCONNMAOBAHNX GUHAHCHICKUX HIBGWTA)a

Tpynia je y obasesut Ja NPWMEHSY]® NPONKCE MATHLMOT NPEBHOT ML OGHOCHO Y CXITRAY CA THM, A8 BONELS NOCNOBHIX
KHMTR, NPMINSBAE W NPOLLHMBMNLS wMoBMHe W ofapesa, NPOAA W pacxopd, CECTaifbalkes, NPURasKBaILHe,
AOCTaBMae # oBenoaarusame MUHAHCHICKMX MIBEWTAja BPLIe Y CKAAY ca 3EXOHOM O pauywosoacrsy ("Cr.
rnactuk PC", 6p. 7372019 n 44/2021), 3akoHom o oenrypamy (Cryxdenin mackux PC, 130/2014 u 447/2021), Oanykom
© KOHTHOM OXBMDY W Canpwomm pasyHa y KowrHoM oxsupy 38 Opywrsa 3a ocurypawe (Criywbenn rnacsnk PC,
6p. 9372020, 115/2023 u 106/2024), Oanyxa o canpxajy ¥ Gopun obpasatia DuaHCHCxMX KIBeWITaja 38 ApYLUTEa 38
ocuryparse (Criywbemn rmackuk PCY, Gp. 9372020 u 115/2023) » ocranum DEneBBHTHEM NOAIANOHCKUM BXTUMA
Hapoane Baxxe CpBuje, K20 1 OCTANOM NPUMEHIBUBOM IAKOHCKOM perynaTnsom y PenyGnnus Cpbuju.

Tpyna, je oGasean ya nprMevyie npency MelysapopHix cranaapaa dumanchickor isoTasana ('MO®W'), ko y
CMMCITY HEBOSHOr 3aKOHA, 0DyXBaTaly: OKeMp 32 NDUNPeMAILEe 1t NDKEINBALE DrHaHCHICKNX KaseTaja ("Oxenp”),
MeNhyuapoaHe padvyHoBoACTEewe cranpapae (MPC), Mellyhapoae CTAHOSPAe (HHANCUICKOr WISEWTaBakA
(“MCDU") U ca nuMa NOBE3AHE TyMaMena, M3nata o Komurera 32 Tymaueme pavyroBOLICTROMMX CYARASDOA
CIFRIC"), HAXHAZNE MIMEHE THX CTAHASDGA ¥ CA IHMME NIOPeIaHA TyMavewa, onobperm on OnBopa sa mefjyHapoaHe
pavynonoacTRene crangapae (JASB), wmjn je npepop yyepauno 1 objaBMn0 MMHRCTAPCTS0 HAANEXHO 3a NoCnoBe
thiancvja (MunncTapcTao®).
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24.

KOMPAAHMJA [IYHAB OCHINYPAILE A J1.0. BEOIPAH

HAMOMEHE Y3 KOHCONWAOBAHE PMHAHCUJICKE MABELLTAJE
31. peuembap 2024. rogure

Npeeog MCOU xoju yTepliyje u ofjaprcyje MHMCTARCTBO YitHe OCHOBHM TercTORM MPC, oanoche MCOM, vagaw og
OpBopa 3a meljyHapogHe DaMYHOBOACTEEH® CTAHAAPAO, KA0 W TyMaueta wigava of KomuteTa 3a Tymauene
PAUYHOBOACTBEHUX CTRHAAPAS Y OOIMKY ¥ KOJOM Cy HAAETH # KOjM HE YXibYWY]y OCHOB® 33 3aKTbyUNBaHE, HAYCTPYlYNe
ADMMEPS, CMEPNMLIE, KOMEHTaPe, CYRPOTHA MMmireema, paspalieHe npumepe W ApyrM goryHok objawmasajyfin
MATEPHIaN Ko MOXE A3 C& YCBOJM ¥ 8831 CA CTaMAAPOMME, OQHOCHO TYMAYSHUMa, OCHM KO C8 UIPHUNTO HE HaBOSK
A8 je CACTABHK Qe0 CTaHRAPAA, ORHOCHD TYMBUEHA,

Ha oBe dmHaHcHjcke usBeuwrvaje je npuMeweno Pewen.e o yTepliueamy npesoad MeRyHaponHwx crangapaa
unancujckor useewTaeawa (MCOPW) Gpoj: 401-00-4351/2020-16 oa 10. cenvembpa 2020. rogaune (,CnyxBenu
rmacuuk PC*, 6p. 123/2020 n 125/2020). MpeseaeHn ctaspapam yrepliedn HABSAGHWM PelUSH-eM NPpUMatLyfy ¢8 of
PUHAHCH|CKMX W3BEILTAjA KOjW C8 cacTasreajy Ha gad 31. geuemOpa 2021. roawne, ocum MCOU 9 Punancuickn
MHCTPYMEHTW, KOju Ce npuMeyje Ha [pywTBa 3a ocurypamse og 1. jasyapa 2023. rogwHe y cxnaay ca Oanykom
HapoaHe Ganke CpGuje o canpwajy »n dopmu obpasaua husancujcix n3eewrsja 3a APYIUTEE Ta OCMIYDaLe W
Oanyrkom HapoaHe Ganke Cpluje y KOHTHOM OKBUPY W CAADXWHU PaYyHa ¥ KOHTHOM OKBWPY ADYLUTEA 3a OCHIYDake,
ofbie objarsere y CniyxGenom rmacHuxy PC 6p. 115-2023 on 26. peuembpa 2023. rogwHe.

Ecpexrit KOjU nPOMCTHUY M3 MNnNemMexTaumje MCOW 9 ofenoparetn ¢y y Hanosenu 6poj 3 n y Hanomeny 51.3.7y
aeny KpeauTH prsnK.

C of3MpoMm HE HaNPej HEBEJEHO M WA 1O A3 NOjeAMHE J2KOMCKA M MOAIAKCHCKA PeIYASTHRE nNpomMcyje
paqyHOROACTREHS NOCTYNKE KOjM Y NOjeauHUM CnydaiesrMa oactynaly oa aaxresa MCOU xao v 1o pa je 3axornom o
pPauyHOBOACTBY AMHED YTBPRGH KA0 SBAHIMHA BANYTA WIBGILTABRILE, PAYYHORBOACTBEHK Nponnck Penybnme Cpbuje
MOrY CACTYRATA Off 3axTesa MOEH wiTo MOXe WMETH YTHLIG] HA NPUNONXEHS (HHAHCKHICKS HapellTaje. CXOaHO TOME,
NPUNONEHH (DIHBHCHICIM WIBESILITAR CR He MOTY CMATPATH (DMHBHCHCKIM HIBELITAMMA CACTABIBEHUM Y CATNACHOCTH
ca MCDH Ha HaunH Kaxo je 1o pedwunrcaHo oppenbama MPC 1 TipsssHTauuja thuHaHcHjcxix uaseluTaja”

Mpwnukom cacTasibama oBux thuHancnjcxmx waseurraja, JpywTtac Huje npumennno MCOU n MPC xojw y ceojum
oapeatama [o3BorbaBajy paHujy NPMMEHY HUTH je NPUMEHWNO CTaHGAPAe YMjk Npesos Huje yTepawno U ofjeswno
MWHUCTAPCTBO HAANEKHO 38 NOCNORE hrHAHCH]A,

Komnasxuja je y 05asean Ja CACTARrLE KOHCONUAOBAKS (huNaHCHjcKe wasewTaje 3& [pyny 3a roguHy Koja ce saspwasa
31. peyembpa 2024. rogune, y CKNagy Ca pavyHOBOACTEEHMM nponwcuma PenyGnuke Cpbuje w vcte pocrasm
AreHumju 3a npuBPEsHE perucTpe Ao kpaja anpuna 2025. rogune,

KoHconnaoBany HHHAHCHICKA MIBELUTAI CY CACTABFBEHN Y CRNAAY A HAYENOM HCTOPHICKOT TPOLWKS, OCHM BKO je
OpYraunje HABEOEHO ¥ PEYYHOBOACTECHWM NONKTHKEMA KOje CY NatTe Y farsem TeKcTy. Tpyna je y cacTasrbaiy OBNX
KOHCONUAOBAHMX (PUHBHCHJCKMX MIBELLITAA NPUMSILWBANE PAYYHOBOACTERHE NONUTHKe obenogaere y Hanomenu
3

Y cnany ca 3aK0oHoM O PAYYHOROACTBY, KOHCONWAOBAHW (DUHENCHICKN WSBELUTAjM PYNe CY HCKBIaHW ¥ XUIbaaama
aunapa. Nuxap (PCH) npeactasra 3eaiiyHy HIBeurajHy ¥ iyHKumMoHanHy eanyTy y Penybrmsun CpBnjn.

Ynopeamuu nogaum

PauynOBOACTBEHE NONUTHEE M NPOLISHS KOjE C8 TMJY NPMZHABAE ¥ BPEIHOBaHa CPeACTasa K obasesa kopuiLheHe
NPUAWKOM CACTABILANKA OBUX KOHCOAMAOBAHMX (DMHAHCHICKWX WIBBLUTAjS CY KOHSWCTEHTHE CA PAYYHDBOACTEEHMM
NONUTHKAMA W NPOLEHAMA NPUMEHLSHIUM NPHITKOM CACTABIbaLE TOANLIMX (PMHARCHICRMX WasewlTaja [pywTea 3a
2024. rogMHy OCHM Y ABRY KO CE TUYE NPEesSeHTALM|e NPUXona NO OCHOBY NPOBM3UIA M3 YTOBOPA O CAOCHIYPamY,
PeOCHIYPaHsY W PETPOLSCHIN 38BUCHO of OAHOCa Rpemija M urreTa. Haume [pywTeo y cinany ca Oanyxom o KonTros
OKBUDY W CAapxuMe padyHa ¥y KoHTHOM OKeupy 38 Apywirea 33 ocurypaiwe ((CnyxGenw mackmk PC", 6p. 93/2020,
1152023 n 106/2024) Bogv OABCjeHY SBMReHUMY NPMXOAA RO OCHOBY NPOBM3IWA N3 YIOBOPE O CROCHIYPawY,
PEOCHIVDAlLY W PETPOUECH|HM 3aBMCHNO 08 OAMOCA PNpeMMia M LUTOTA W HABEZEHe NPUXOLE KOju CY ¥ NPeTXOaHKM
pepuoanMa Sunu NPe3sHTOBAHM ¥ OKBMPY noawuwje Tpowkosw cnposofjoa OCAIYDaHA NpeseHTYie y Texyhem
nepuogy y oxBupy nosuusje Ocrany NOCNOBHY NPMXOAM.

Ha4eno cranuocT# NOCNOBatha

Kouconuoosany (HWHAHCHICKN WSBELWTAjM CY CACTABILEHW Y CIIAAY CA KOHLUGATOM HACTABKA NOCNOBAta, KOjH
noapasymesa aa he [pyna HACTABKTH 48 NOCIY}e Y HEOTPAHWMEHOM NePUOAY ¥ Npeaanarbueoj GyayhHocTa.
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KOMNMAMWJA OBYHAB OCUTYPAIBE A.[.0. BECIPAL

HANOMEME ¥3 KOHCONMWAOBAHE PUHAHCHJICKE M3BELLUTAJE
31. peuenbap 2024. ropune

Kopnuiherwe NpoLUsimBaiha

Mpeserraumia soHcONUOOBANAX (DUHANCHICKNX KIBEWTSjA Y CKNAAY €& PAVYHOBOHCTDOHWM CTAMABIMME W
NponMcHMa Xoj ce npumensyjy ¥ PenyGnmm Cpbuje 3axtena op pykosoacTse koprwherse najborome moryhnx
NPOLSHA W DE3YMHMX RPETNOCTAMGH, KOje wmaly ederTa Ha APSIEHTWPAHe BPEeRHOCTR TpeaCTasa W obsBesa M
06eNCaAILMBARE NOTEHLIMJANHUX NOTPRKUBaHA U 0GABE3a HAa AAH CACTEBILANA KOHCOMAOBENWX (PUHaHCHiCKnX
MIBRWITA}A, KAO U NPUXOAA W PACXOLA Y TOKY W3BBLLTAJHOT Nepnoaa.

Ose nPOUEHE W NPETNOCTABRE CY 3ACHOBAHE HA WHQOPMALMIAME DACTONCRMEMM ®E A3 CACTaBR batd
KOHCOMMAOBEHAX hUHANCHICKMX vapewTaja, a Gyayhu CTBapKW PESYNTETH MOTY A8 of PAINMKYjY 04 NpOUeHEeHMX
WBHOCE,

Vwmmmwmmmnmmmwmmkwam
me-mmmmmmmwnwnwaymwmm
roaune.

Henpaexd epedrocmy FOMPaKLeaba

Ipyna BpLUM NPOLGHY NAMNATABOCTH NOTPEMMBARA, K20 K ofpauyH HCpaBke BPENHOCTH 34 COA CYMIbHBA W CROPHA
HOTPEXKVMBAHLA, B HB OCHOBY NPOLBIERIX rYBITaKa yenes HemoryfiHOCTR Kynaiia aa enyHe obasese.

Mpouena je 3aCHOBaKA Ha CTAPOCHO] GHANMIN NOTPAXMBENILE Of KYNAUS, WCTODMCKHM CTRNCHME, XpeauTHUM
mmumymmm.nmmbamm
BPEAHOCTH CYMILMBAX 9 CNOPHIX novpawuBats. OBO yKibywyie M npetnocraske o Gyayhem nonswessy Kynaua v
pesyntyiyhuM Gynyhum wannatama. PyxosoacTeo sepyie ns wwje notpebua fogaria Wonpaska BPEAHOCTH
NOTPRXMBAHLA OCHM OHE KOja j@ POPMMPaHA Y NPUMIOKEHIM KOHCONMAOBAMMM HHHEHCHICKMM H3BeLUTajUMa.

fipouyene aesatie 3a HOPMUPEILE MEXHUYKUX PE3OpOU

Hajanauajuuje npougHe Be3aHe 3a dwHaHCHicke uspeLITaje MPyne opHoCe ce Ha (OPMMPEE TEXHUUKMX Pe3epsu.
Fpyna wma onpesan npactyn (GOpMMpatby pesepan « npimenyjé iponrce Hapogre Gaxxe Cpbuje v Arenumje sa
ocwrypame PenySnmke Cprcke. 'pyna sanowrasa osnawfede akTyape xoju Cy aagyxeHu, namelly ocranor u 3a
ofpayyH TEXHUYKHX Pe3epBn.

OchosHe npernocraske xopriuhexe npy oSpauyHy METEMATHYKE DE3SPBe OCWYPaka RWBoTa n flat TecTa oy ¥
HEnoMeNn 38.1 10K Cy NPETNOCTABKE Y Be3W Ca OBPavYHOM Peaepancanix urreTa obenoianens Y Nanomexn 46.

dap epedrocm unaNCUjCKUX UHCMPYMONaMS

mwm%mﬂmumma@mnmﬂummpmm@mmmu
womﬁ%xmmmm.mmmnwmmwnmmmmmmn&xmu
npetnocTaskd. Koa hUHaHCICKMX MHCTRYMBHATA KoM MMajy Marky OBUM TPrOBUHE W “H[E TPRNLIHE LIEHE CY CaMUM
THM M@ TDAHCN2PEHTHe, YTBpuBae ep BPEAHOCTH j@ CySjeKTuBHNje, GRHOCHO 3axTesa sehiu cTeneH xopiLhea
NPOUEHE ¥ SABHCHOCTM Of JMKBMAHOCTY MHCTPYMEHTA, KOHUSHTPaLmje pW3nka, HSCHTYPHOCTW Ha TpxeiwTy,
NPETAOCTAEXM BEAAHNX 38 LIBHY W OCTANMK (RBKTOPA KOJU YTHYY HA KOHKPETAH (PAHAHCHICKR MHCTRYMEHT.

flpoyena bep epedHOCIIU NERDOMNLHE U UHEOCMUULIONUX HENDOMHUNG

dep ppesnocTH ipafiesuncimx oSjokata KatWDHKODRERIXY KBO HEXDETHAHE, OAHOCHO NAG HHBECTWLINOHE HEKDETHIHE,
HPOLSILYIE CE Dl CTPAHE KBARWDHKOBSWVX NDOLeHWTEN:a. MaTHuHO ADYILTEO je Ha fau 31.12.2023. spiumno npoueHy
cBVX HORPBTHMHA AOK je ¥ [yHes ocurypawsy w3 Baa Jlyké MpoLeHa CoMX WexpeTHUHA CpoBsienNa hDeTXOaHe
rOAKNKE. Y ToKy 2023, ropuHe NPOLSLHBAHE CY CAMOD WHEBCTALINOHE HEXPETHIHE koje CY Sune npeameT KynosnHe.

Jerarcyt y Be3u PEIYNTATS AHANUIE K30 M NPUMEHEHHX METORA fIPOUSHS, DienafareHt CY Y Harnomenama 28 n 29.
¥3 KOHCOMWAOBAHE (IMHAHCHICKS naBellTale.

Knscugpurayuja chunancyjcuux cpedcmaea
[pyna RpoLemYIe NOCHOBNK MOAEN ¥ OKBUDY Xojer ce apxe dunanchicka cpegcrsa. Taxole, Ipyna npouemyje aa nu

YIOBODOHY HOBYAHW TOKOBM (BMHAHCHICKMX CPEACTARA NpeacTaBrbajy camo nnahama kamate n maskhue (Manomena
34).



2.6.

31
311

KOMIMAHWJA OYHAB OCHINYPAIDLE ALL.O. BEOINPAL

HAMOMEHE ¥3 KOHCONWOOBAHE ®MHANCHJICKE W3BELUTAJE
31. geusmbap 2024. rogune

H3BewTanahe N0 CerMeHTHMa

OcnoBHM uIgelwTajiu cerMenTH [pyne cy NOCNOBHM COTMEHTH, OONOCNO NOcebHD OPTAHWIOBAHN CErMeNTM 33
nojeawne BPCTE NOCNOBA OCUTYPaa Kojuma ce Gasy. OCHOBHY MSBELUTAJHW CETMEHTH CY NPHKASAHM Y CXnagy ca
3akoHom 0 ocwrypamy v Opnykom O caapxajy » dopmu ofpasaua (WHEHCHiCKMX HWIBSWTAjR 32 ApYITRA 24
OCHIYPALE M TO CY!

(a) MueoTHa ocHiypaiba 30MPHO, 8 NocebHO M:

- OCMIypaH-e XMBOTa; U
- MWBOTHA OCHYPAaba OCUM GCHTYDaH:a MUBOTA.

(6) HexmeoTHa ocHrypamwa 36upHo, a nocabHo u:

OCHIYPae 0ff NOCHeAWLA Hesroae ¥ A0GPOBOEHO 34PABCTEBRHO OCHTYPaILE;
QCUIYPAHE BOJNIE;

courypaie nnoBHUX objexaTta W TpaHCcnopTa;

OCHIYPaHE BA3ZYXONNOBA;

- MMOBMHCKR OCWYPAH:E,

- OCHIYpaik-e Of OAroBOPHOCTH;

- OCMIYDaHe KDeAMTa U [eMCTaa; W

«  HEXMBOTHA OCHIYDAHLA KOja NMCY CEPRCTAHA Y NOAIPYNS.

[T |

NPENER 3HAYAJHHX PAYYHOBOACTBEHWX NOMUTUKA

Fpyna KOHIACTEHTHO NpUMEHsYjE YCBOjeHE PaqyHOBOACTEEHE NONWTUKE Y CBMM NEDHOAMMA NPE3SHTOBRIHMM Y
KOHCOMNMAOBAHWM (DUHEHCH]CKMM W3BeLUTajuma,

ggzopma RoOaTe NpeacTannajy uHaHcHicku kanewraiv [ pyne Ha AaK W 33 FOSUHY JaBpWIeNY ha aaH 31. aeuembpa
4. roAuHe.

Hexpernune, nocTholéa M ONPeMa U WHBSCTULIHOHE HEXDETHHHE
Hexpemnune U OnpesMa koje crywe 3a obaessaine denamnocmu

Semrpulura, rpahepunckn o5jexTH N ONpema Cy matapuianta cpaacTea Koja Ipyna opuwM 38 NPyWabe Yonyra WM y
AAMHHNCTPATHEHS CBPXe M 3a Koja ce odexyje aa he ce xopucTWTH Aywe og jegHor obpaqynckor nepwoaa. MNodyeTHo
APUSHAEAHA BPLLUK C& NO HABABHO] BPEAHOCTH.

HaxoM NOYeTHOT NPUIHABAKE, WMIBKILTA M HEXPETHMHE CO WCKasyjy nO DORAROPM3OBAHUM BPBAHOCTAMA, KOj
nipaxasajy UXOBY NOWTeHy ((hep) BPEAHOCT Ha OAH PeBAnOPMIALMie (NPOLEHS), YMameHy 38 YKyNaH WIHOC
WMCMPABKS BPEOMOCTM NO OCHOBY OGDAUYHATe AMOPTH3ALUM}E W YKYNAH M3HOC MCNPABKS BPEONOCTH MO OCHOBY
oGesepeliena, cae y Caay ca paryHOBOCTBEHWM nponvcuma sxehum y Penybnnumn Cplnjn.

MNpouera dep BPEAHOCTH ISMIHWUTA U HEKDETHWHS BPUIA CB JOBOMBHO YOCTO, OAHOCHO KAAA raA NOCToje NHaMLKWje
A8 ¢ HaXOua thep BPEAROCT PRINKKY]E Of IHLUTOBOACTAEHE BPEAHOCTA. Y CBAKOM CNy4sly, NDOLBHE ISMMALITS KW
HeKPETHHWHE Ce BPLUM CBAXé TPM roguHe of cTpaHe oenawfeHor npouekwsava, y cknagy ca Oanywom o KoxtHom
OKBVPY W CAADAMHU PEYYHA ¥ KOHTHOM OKBMDY 33 APYILTEA 338 OCHIYpake.

HakoH OOMETHOr NPUSHABaK-2 CBR CPEACTBA Onpeme {M3y3eB YMETHWHA) uckalyly ce no HabasHOj BPEAHOCTH
YMEIEHO] 23 YKYNAH W3HOC ODpaYyHaTe amopTuiaumie n yxynan wsHoc ryGutara abor obeaspefiewa, 0gHOCHO
NPYMEHOM DCHOBHOF IOCTYNIKA APAABHNSHOF PAYYHOBOCTEEHUM Nponvcuma Baxehus y PenyBnuum Cpbuju.

HaxkoH NOYETHOr MPUIHABAILA, YMETHUMKA AeNa (YMETHWUKE CAWKE) XOja HWCY HabaBrbSHA WNK CO APNE ¥ LY
cThuawa FobuTH, MCKasyjy ce MO DeBANOPHIOBAHWM EBPEAHOCTHMA, Koje Mapaxasaly wuxosy nowrteny {Qep)
BPeaHOCT Ha 48K peBancpusaumie. fipoueHa yMeTHWUKMX 6MNA ¢8 BPLLM PeryriapHo kafa noctoje MHauuMje sa ce
wxosa cep BPegHOCT DAIMKYIe O KibMIOBOACTBEHS BPEOHOCTH. AMOPTMIAUWA YMeTHWUXMX A6Nna Ce He
obpasyuapa.
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KOMIMAHWJA OQYHAB OCHINYPAKSE A Q. BEOTPAL

HAMOMEHE ¥3 KOHCONMMGOBAHE ®MHAHCKHJCKE M3BELLTAJE
31. peuembap 2024. rogure

Amopmu3ayuja -

3a ofipauyr amMopTHIELIHje NBKPETHUHE N OHPEME, NPMMERYje C8 NPONoPUMONaNHY setog. OBpayyH amopTHsaumnie
38 NOPECKS CEPXE BPLUM CB ¥ CRRAAY C3 NOPECKIM NPOTMCHME.

OcxoBuily 3a oSpavuyn amopTisaumie yned wabasxa BpeqHoCT (38 cpeacTaa Koja cé BPpeaHY)y NPAMEHOM OCHOBHOT
FOCTYNIKE) OAHOCHO PEBANOPK3OBAHA HaGaBHa BPERHOCT (33 CPEACTEA Koja Co BPARHY]Y RDOWMEHOM ANTEPHATUEHOT
ROCTYNEA), O ORGHTXY NPOLekEHE NPEOCTANE BPeAHOCTU CROACTARA Ha ¥pAjy NpouSsiberor Bekd kopuiihewa. Ao je
npeocTana BpegHoCT cpeacrasa GeanauajHa, cMaTpa ce Aa je jenHansa Hynn.

Crone amopTraaumje xoje cy Gune y nprmenH 3a ofpaduyn amopriussumje 38 2024, »n 2023. rogery OaTE CY ¥ HACT2BKY
vy %):

2024, 2023.
MpahesnHcm obGjexTr 2,04 - 20,00% 1,30 - 100,00%
Pauynapcxa onpema 20,00% 20,00%
Boauna 18,67% 16.87%
Ocrana onpema 6,67 -33.33% 7,00 - 33,33%

OGpayyH aMOPTH23LMjE 38 NOPECKe CBPX® BPWWM Ce Y CKNagy ca 3axOWoM O ropesy Ha Zobur npamwmx nuua
(.CnywGenm racwmx PC", 6p. 25/2001, 80/2002, 4372003, 84/2004, 1672010, 10172011, 1182012, 47/2013, 10872013,
68/2014, 142/2014, 9172015, 112/2015, 11372017, 95/2018, 86/2019, 153/2020, 118/2021 » 94/2024), TpasunHuKoM
O HAUWHY PAIBPCTaIBALA CTANMMMX CPRACTABA NO rPYNaMa M HauMKy yreplineaia amopTHIsUMi® 3a nopecke cepxe
(.CnyxGenn rnachnx PC*, 6p. 116/2004, 99/2010, 104/2018 1 8/2019) # Npalinnivrom © EMODTHIALIMM CTANTHNX
CpeacTaBa Koja ce Npu3Haje sa nopecke capxe (,CnywGenu rackuk PCT, Gip. 83/2018), wro pesynmupa y ognoxenitm
nopesuma.

[pyna Ha Kpajy CBaxe ROCITOBHE FOAMHS ¥ KOJOi HE BPLLK NPOLEHY HOKDETHWHA, CA PEBANOPUIALIMOMIX PEICPEW NPEHOCK Y
WmmwmmWWMWWm
PeBANOPRIBLIMOHG] KHINOBOACTRENO] BPEAHOCTH CPEACTEA M AMODTU3ALME 3BCHOBAHe Ha NpRobUTHO] HabasHo] speaHOCTH
CPSACTRA.

MHEeCMULLIONE NENDOMHUNG

WHBECTULIMOHE HEKDETHUHE CY HETIOKPETHOCTH (3EMILMWITA NN ATPAGE — WK DENOoBY 3IRaAa — UAN M jaHO 1 APYro),
xoje Fpyra (Kao BHACHMK MW KODHCHIK QRHANCHICKOr NUIMHTE) DKW PaAW OCTEApVWBELS Japade o4 ViLasamba
HERDOTHINE WITH Paji yoehaiba BPeRMOCTH KENWTRNE UMK PASU K JeSHOT R APYTOr, & He paan yroTpede aa obasrvame
BNECTATE QeNaTHOCTH UAK NPOAAje ¥ OKBUPY PEAOBHOF NOCNOBAHE.

MoueTHe OAMBPABAILE WHBOCTMLMOHWX HEKPETHWHE BPUM ¢ no HabaBHO] BPeAHOCTH KOja YRibYJyje TPOWKOBE
Thancaumie. HakoH NOUATHOT NPHIKSBAHEA, HEKHBAHD OAMEDABAILE WHBECTAUMONS HEKDETHHHE BpLUW C& Nnpema
waTofy noirese (dep) epegrocTn. NMopehiabhe GEp TPNMLLNG BPEAHOCYH NUKBIYIe Y OKBHDY MDHXOAE, 8 CHILEILS Y
OKBMDY PacXofa Aepnoaa. Y cxnagy ca Tam, He oBpauyHasa ce amOPTHIELM[a WHBBUTHLIMONMX HEKDETHIHA.

HamagHu uagaul Koju ce oaMoce Ha Beh NPHHaTY MHBRCTULWOHY HEXPETHUHY NPUIKCY]Y C8 NCKAANOM MIHOCY TE
UHBECTHLIMONE HBKDOTHINMG aKD je bepopare gsa he npwrmpe Gynyhaix exoHoMCKMX Kopwern a3 Oyne sefi on
NpEOSHTHO NPOLEHEHE CTONE APUHOCE TE WHDECTHLIAONE HERPETHWHE. CBM OCTENN HAKMAAKD HATTANM WIZAUW
NPUaHEjY Ce KO pacxon ¥ NEPHOAY ¥ Kojem Cy HacTanm.

HexpeTHuHe U onpema ca npasom xopuwhema

HexpeTnuke n onpaMy €a HPABOM koprLTieha yihe CPBACTBE KOjRMA Ce PatnOnaKe #a OCHOBY Yrosopa O 3aKyny, a
y cknapy ca oppeaBama MCOW 16 (Thwownr).

KpaTkOpouMi 3axyni, 38yTv C3 BApWjabMNHNM MIHOCHMA SAKYNHWHE HENOKPETHOCTH W ONPEMS N 3aKynd mane
BPEOHOCTH YMja je NOjEnMHAYKA BPOAHOCT WMORKHE Malba of 5.000 YCII He nognexdy npiméi cTangapas.

MouetHo ApUIHERSHe NPeameTa nuwimnia, TPNa KaO KODHCHWK fIMSWHTAE NPUSHAje KA0 AMOBMHY CB MpDSBOM
xopuuhew:a. Ha aaTym NoYeTEa AMIMHIE, MEIODMHA C& RPpasom opuieba oaMepana co N0 HAGARHO] BPEKHOLTH Koja
yKrbydyje novetHo oamepeHe oBasese, caa nnahaka NO OCHOBY AMSKAHFA MIGDILEHA HA AaH WAW NPe NPBOT SaHa
NUSHHTA YMALEHA 23 CBE NPUMILEHS NOACTWLAjE, CBE NOYETHE SUPEKXTHE TPOLIKOBE KOje je YIDOXOBAOD KOPHCHMK
NHM3UHTA U NPOLEH-8ME TPOLLIKOBR® SEMOKTRKE ¥ YKNSH:21b3 MOBMHE KDja je npeameT nuziunra. MCOH 16 kao ancronTy
crony npeaeulja CTONY CAaPXary ¥ YrOBOPY O NM3MHTY, ORHOCHO MHKPEMEHTRNHY CTONY 3aayKeH-@ YKOITMKO OBA CTona
HHje npessuhieHa YToBopom. Kao WHKPEMEHTANHY KaMaTHy cTony, TPyna KOpHCTH KamaTtiy crony kojy 6u nnahana na
KpEaMT Kog nocnosHe Ganke, 38 HAGABKY MCTe WM CIIMYHE ONPeMe KOja je NpeaMeT yroeopa O 3aKyny.
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31. peuembap 2024. rogune

Hakon nousTor Npu3Hasama, HAKNAZHD ORMepaBake CPeACTABa BPILK ce y cknany ¢a onpepnbGama MCOW 18
(Muaunr), wro ykreyuyje ofpayH amopTaaatmje.

AmopTuaaumja cpecrapsa xoja cy npenMer nuspHra obpauyHaBa ce NO NCTOM MeToay no xome ce obpavyHaea
AMOPTH3aLM[a CPEICTABA KOjR CY ¥ BNACHWILTEY FPyne M YHW PACX0A Neproaa.

Wmoewka ca npapom kopmuhersa amopruayje ce nponopumoHanho, Tokom kpaher poxa Tpajala ssxyna MM
NPOLILEHOT KOPUCHOT BEKA MMOBMHE. AMODTHU3AUMIA WMOBMHE Ca npasom xopnufena y ofpauynckom nepuogy
obpavyHaTa je nwHeaphuM mogenom, nonasehi og capnawre epearocTd Syayhnx obasesa no QCHOBY 3aKyna Ha aH
npse nNpUMeHe CTAHAAPAA W NPeTnocTasrbeHOr sexoM kopuwhewa cpenctara (ayTomMobuna on 3 rogwHe M
HONCKPETHOCTH 04 5 roamua). b

Mpunukom Haeegenux obpavuyHa y3uma ce y obaup M3HOC MeceuHe 3akynHuHe Ges nopesa Ha ADNATY BPEHHOCT
ofsmpom aa Tpetmar fIiB-a Huje nopesan ca npapoM Ha ofbWTaK ynasHor Nopesa jep npema cTawgapgy, cee
SKTHBHOCTM, OfHOCHT TPOWXORK, KOjh He fosoae Ao Tpaxcthepa pobe Anw yenyra Ha KOPUCHUKR NH3UKIE He YuHe Aeo
nusukr yroeopa. MNopes Ha AOAATY BPEeAHOCT NPEACTaE ba PAcX08 NEPHOAA HA KO C8 OIHOCH.

Nivavkr pate cy NOJAEn-8H6 HA 080 KoY C& OAMOCH Ha (PUHAHCHICKH TPOILEK U 80 XBjW yMatbyje oOasesy no ockoBy
UHAHCHICKOr NUSHITA, TAKO AA Ce NOCTHIHE KOHCTAHTHA KAMATHA CTONA Ha RpeocTanom aeny obasese. GPUHAHCH|CKM

TPOLLAK C8 MCKA3Y]e AMPSKTHO ERO PACXOA NePHOSE.

C ofanpom na nponmcana Gunancka wema y obpaclly Gunaxca CTaH-8 He CAGPMM MMOBWHY Ca npakom xopuuMera
ka0 nocebuy craaxy, Fpyna je ncTy NPMKASAN0 Y OKBMPY HEXPETHUKE, NOCTPOjELa U ONPeMe (HanoumeHa 28.).

Obage3e 3a nuaune

Ha gax novetka nuasHra, Fpyna npusnaje o8aseas 32 NMAMKT NO CaaalsLoj BpeanocTy GyayTie nnahan.a no ocHoRy
NU3UHIA CA CTaH0M Ha A&H NONETKA AM3MHTA, kopriNenheM UMNNULIMTHE UCKOHTHE CTONE KOja je caapana.

Vcnwajynpoqmnawmmpm YroBOPa O 3aKyny, K20 W ¥y criyuajy aamere cpencrtea (onpema), cpeacTea
C€ WCKILWKARE]Y M3 KWA N0 HOAMONTHIREAHO] BPeTZHOCTH.

Hoea cpeacraa koja ce N0 DCHORY JaMexe YBORE Y KHMré BpefHyjy ce no HopbobpauyHato] habasno] BpegHoCTH
nNoves of, 4aHa IaMeHe.

Mpunwkom mepera obapeiza 38 3axyn, Tpyna npuMmekyje WHEDSMBHTANHY CTONY 32aay»MBaka. [lpocedHa
NOHAEPUCAHA KAMATHA CTONA KOja @ KoPNITHEHa NPUNMKOM AKCKoHTa cbaBeda 3a AN3uHr 05jexTa U MOTOPHUX BO3MNA
wanocn 3,67%. 3a ofipauyH guckontoaanux ofasesa Mo ocHOBY jaKyna MOTOpHMX saswna xopwufiesa je crona op
8,30%.

HaxoH noueTHOr NpusHasaha DGaBe3e 3a NMSKMHT C8 AMOPTHIYjY MeToAOM edexTiHBHe kamaTHe cTone. [Topea Tora,
KHLUIOBOACTEOHA BpenHocT obasesa 33 NMsuns Cf NOHOBO MePK K0 NOCTOji IMEHA, NPOMEHa POKA TPAjaba NUINKTE,
npomeHa nnahamka nuankra (Hnp. npoMexe ¥y Byayhnm nnahakuma xoje cy NOCNEANUA NPOMEHE HHASKCE MNK CTONEe
xopuwheHe a3a yrephueare Takewx ahatha NH3UHTA) WK NPOMeHa ¥ APOLBHK ONUMje 33 KYNOBWHY TOT OCHOBHON
cpenctes. Echexn noHosHOr mEpeiea 06aBE3A 38 NUINHT YKIBYUY]Y G2 W ¥ BPEAHOCT NPUSHATE MMOBUKNG CA NPatom
kopuishera, KW ce npuisHajy ¥y Gunancy yorexa vy cnyuyajy ga je MMOoBMHA Ca npasom kopuithewa y uenoctu
aMOPTHIOBAHA W CROABHA HA HYNY.

MC®H 16 Hyje MMao YTHULAIA Ha JaKyTIHUHE ¥ KOjMMa Ce IPyna MOXSe NOJRBUTH KA0 JaKynogasal)
YMam-0ibe BPAAHOCTH MaTepujanie umoBnte

Ha ceaku pgatym Sunauca crana fPyna npencivTyje KibUTOBO/ACTEEHE W3HOGE CBOj@ METEPHANHe uMoBuHe aa Gu
YYBPAMNG ROCTOJE MW HEFOBRIUITAJM A3 je Aowno Ao ryGuTaka ycnea ymaneiha BPeOHOCTH HABEABHS YMOBMHE. AKO
NOCTOj@ TAKBE HAIHAKS, NPOLSHYI® G8 HAAOKHAAMEM M3HOC CPeSCTRA Aa 61 ce MOrao YTBPAWTH eBeHTYanHK rybuyak
HACTA0 yMamweleM. AKo huie moryhie npoueHMTM HAAOKHAAMEM MIHOC NojeoMHor cpeacrea, Fpyna npouewyje
HAAOKHALMEM HIHOC JeAMHNLE XOoja reHepuLie HOASL), @ KOjoj TO CPBACTRO NPUNAAE.-

HagoxHaguea BPEAHOCT j@ HETO NPOAAIHA LIBHA U BPAAHOCT Y ynoTpelin, 3aBMCHO 04 TOTa Kkoja je euila. 3a notpebe
npoueke BPeaHosTH ¥ ynotpefin, npouemeny Syayfu HOBUaHW TOKOBW OWCKOHTY]Y C@ A0 CARSWLHE BPEJHOCTH
NPUMEHOM AMCKONTHS CTONS NPE OROPESMBAH:A, KOjR OAPANABA CAABLIILY TPXULLNY NPOUGHY BPEMEHCKEe BPEAHOCTH
HOBLIA ¥ pravie cnaumdmibe 3& TO CPSACTBO,

AKO j@ NPOLEH-2H HAACKHAANOM WIHOC CPRACTRA (MNN jeAMHMLIE XOja rFeHOPULLe HOBAL) MaikW 04 KWTOBOACTBEHOr
M3HOCA, OHA& Ce KHLMIOBOACTBEHM M3HOC Tora cpeacTea (MM jepwHmLe Koja FeHepuile HOBaL) ymawyje Ao
HaA0KHAEAMBOT MSHOCA.



3.4.

KOMMAMWJA OYHAB OCUINYPAKSE A [.Q. BEOTPA[

HAMOMEHE Y3 KOHCONWIOBAHE ®HHAHCUJICKE M3BELUTAJE
31. geuembap 2024. roguue

MyGuup o yMEH:SILa BPEGHOCTH NPHIKE]Y C8 OAMAX Kas PACXOH, OCHM aX0 CPOACTBO HIfe JEMILITITe WNK arpaga
KCia C® H@ KOPMCTH K30 MHBECTULIMOHA HEKPETHIHE KOJ& 8@ MCKAaNa PO PERanOPUIOBAHOM HIHOOY, Y KOjeM cryygjy ce
ryDuTax off yMamheia HCKasyje Kkao CMakele BPegHOCTH HACTaNO PABANOPMIALIYOM CPeaCcTRa.

Koa HaKHagHOr NOHMWTEHA TYOHTXE OO YMSSE BPEIHOCTH, BLHIOBOACTEONH MINOC CPAcTRE {jeapruue Koja
redepiwe noeal) Ropehasa ce A0 PeRUAMPANOr NPOLIRHEHOT HAAOKHAAUEOT WIHOCA TOTA CPeacTRa, npu yemy seha
KiAMOBOACTEEHA BPEAMOCT HE NpeMAWYje KLWOBORCTIEHY BPEAHOCT Koja On Gmna yrephesa 4a y NPETXOAHUM
ropnHaMa Wuje Gnno NproHaTHX ryGMTaka Ha TOM cpeacTsy (jegMMWUM KOj@ rerspuilie NOBALY) YCne[ yMamera
BPOAROGTH.

MoxnuTere ryGUTHa Of YMakelha BPeHOCTH OaMax ce NpMaNaje Kao NPHXOD, OCHM GKC CE NPEIMETHD CPBACTEO HE
HCXasYje NO NPOLIILEHO] BPRAROCTY, Y KOjOM CIyuajy Ce NoHWUITeH:e ryGHTra 04 YMa:0tha BPEOHOCTH WCKasyje Kao
nopefiabe YCRSKR PeBanopusaumMie.

Ryropoyunn huHascHiCKM ANACMAHY # DUHAHCHCKN NAACHAHN

Gunancujcxa CPORCTRE NPUIHABAIS W OAMIDARNHL

DunaHCHicka CPOACTBa M 05aBeIe CO HHILPHANHO NpUaHajy no dep speaHocTH ypehant] 38 TPEHCARLIOHE TPOWKOBE
32 cBa (PHHAHCHCKA CpeacTea Wk 08aBe39 KOja Ce He BoAe No (PBp EPeaHOCTH kpo3 Bunaxc ycnexa. dunatcuicka
cpeacTea v oapese ce eanpeTHPAjY ¥ Sunancy Crama [ pyne on Momenta xaga ce Mpyna yronopswm obasesama
BO2aNE 38 MHCTRYMEHT. KynoBiHa unw Npoasia hrHaHCKICKIN CPeACTABA RHPRIHAje Ce nprMeHom olpavyna Ha paTyM
NOPABHAILA, OOHOCHO HA [ATYM KAaa j@ CPeACTEO HCNOPYHeHC APYYOj CTPaHM.

Y cenagy ca MCOW 9 y 3aBuCHOCTN OR NOCNOBHOT MOAGNA W KAPAKTEPUCTHKA YTOBOPEHUX TOKOBA rOTOBHHE, Fpyna
thnnancujcra cpeacTea pacnopefiyje y jeany o cnepefinx xareropuja:

1)  OunascHicka CPRACTEA KOja C8 BPBAHYJY RO AMOPTHIORAHO] BPBANOCTH;
2}  GuMAEHCHCKR CPEACTEE KOja Ce Bpeyjy no (hep BpenHOCTH kpos BUAENT yonexa, »
3) DdunaHcHicKa CPBACTEA Koja ce Bpennyjy no (ep BPeAHOCTH KPO3 OCTan# yKynaH pesynrar.

Passperastine (huHancHumx CPEACTaBS ¥ jeiHy OO OBE TPM KATErOPH]® YCIORILABE HHUXOBO NGHETHO NPHIKEBAKE
1 HAKHAOHO BPEAHOBAILE,

OuHaHcHjcxa CPENCTRR KOja Ce BpRANY]Y NO aMOPTHIOBAHO] BPeONOCTI
DUHAHCHICKA CPEACTEE CE CAMBPABalY N0 AMOPTHSOBRHO] BPEAHOCTH AKO Cy uchyibena chieaeha Apa yCnoea:

a)  (hMHAHCHICKD CPeACTBO C@ APXM Y OXBMDY NOCAOBHOF MOOENA MK LMl je ApXathe (MHARCHICKMX CpeacTasa
PAaW Harnare yrosopenx ToKoBa roToBuRe, u _

6) ycriobK YroBopa (DMHEHCHICKOT CPRACTBA KE HASHAYENE AATYME YSPOKYjy TOROBE rOTOBMHE KOj CY MCKILYUMBO
OTNINATE MMABHULIC 1 KAMATE HA HENIMHDEHH HIHOC MEBHWLS.

HEKOH WHMLMJArHOT NPHAHABANA, HAKHAAHS OOMEPIEaA CO BRILE MO ANOPTHIDBINC] BpegHOCTR Kopuihenem
YIORODEHE KaMETHE CTONS, YMESISSHO] 38 WCNpaBKy BPEAHOCTH No ochosy ofesspelieiba K AMPEXTHD yMaiseibe
BPESHOCTH. AMODTHIOBaHE BPEJHOCT C8 HIPAUYHABA YIUMAeM Y 053up CBMX TPOWNOBA 0MoDpaBana KpeauTa xao
M CBMX MONYCTA WN¥ NPEMUIA ¥ BE3M CA Uamuperbem ofasesa.

PUHaHCHJCKA CPRRCTEA KOja co BpeaHyjy no dep spegHOCTH KPO3 OCTANIM YEYIaH pesynrar

Dunanchjcko cpencTao he ce ogmepasaTtH no (hep BPBAHOCTH KPO3 OCTAMM YKyNaH pesynrar axo cy oba HasefeHa
YGROBA ACHYHBHA!

#)  OWHAHCHICKO CDORCTEO CE8 APHM ¥ OKEMPY NOGNOBHOr MOZONA MM LM €€ NOCTIDRE HAMNATOM YroBOPaHNX
TOKOB@ IOTOBMHE ¥ NPOAAJOM thHaHCH{CKMX CPEACTABS, N

6) ycnosu yrosopa (MHaHCHICKOr CDRACTER KA HBIHEYEHS AATYME YIPOKYly TOKON® TOTOBURE ROjH CY RCKIbYWBO
OTINATE MNABHWLE W KAMETE HE HEMIMUPEHK WIHOC FNaBHULIS.

HaXOR MHULIAANHOT NPVsHAEMLA, (DUHSHCHICKA CPBACTBa NO dep BPEAHOTTH KPOS OCTRMM PesyNTar, ¢ Hexasyly no
Gep tpeaHOCTH. Hepeanwsosanu Aobuum i ryGulm No OCHOBY QWHANCHICKX CPRACTaBA MO (WP BPENDCTH Kpo3
OCTANV pPe3ynTaT SswasHTURE]Y C@ ¥ OKBADY PeBANOPUISLIMOHKX PesepBy, Aok 0o (DHHEHCHICKD CpeacTno He Npoaa,
HENNATA AKM HA& APYT# HIUMK PeAanHayje, LM A0K TO cPeacTse Huje obesapelieno. Kapga ce dunaHcujcka cpeacrsa
KHacHbUKOBENA Ka0 (DUHAHCHICKE CPRACTEa o DHEp BPBAHGETI KPO3 OCTAMS PBTYATET OTyTje N KE/4a UM Ce yMatbi
BPEAHOCT, KYMYNMPAHE KOpexuMie (Dep BPGAHOCTH NPHIHATE ¥ OKBYDY KSTHTANE Kinike ca Y Bunancy yenexa.
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3.5.

3.6.

KOMMNAHWJA BYHAB QCHIYPAIE A 8.0, BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCHJICKE U3BELUTAJE
31. neuembap 2024. ropmuHe

OunaHCcHjCKa CPeACTEA KOja ce BpeaHyly no dep epeaHOCTH KPO3 BunaKc yonexa

GUHBHCHICKO CPRACTED Ce OAMEpPAaRA NO (ep BPeaHOCTH KPo3 GMNaHe YCNeXa OCUM YKOSIMKO C& He OAMepasa no
AMOPTU30BAHO] BPEAHOCTM UNK no Gep apapHOCTH KPO3 OCTANW yKynaHd peaysarar. [JonatHo, NPHnvKem NoYeTHor
NPU3HABALE, SOYLITBO MOXE HEOTIOIMPO 48 HA3HEYN (DMHAHCHICKO CPBACTRO KOjé HHaue 3a40BOTLABA 3aXTeRe OR ce
OAMEPSBA N0 SMODTHIOBAHO] Nk e BPEOHOCTH XPOS OCTANW YKYNaH PEsynTaT, no gep epeaHocTh kpod GunaHc
YCrexa AK0 C8 HA TA] HaYMH ONMMUHILLG WK C& SHAYAJHO CMAILY]e PaMYHOBOACTEEHA HEYCArNaieHoCT koja Ok nHave
HacTtana.

HaxHapHo BpeaKoeabe BpLIK Ce No dep BpesHOCTM Koja ce oapeljyje Ha axTupHOM TpxwTY (Gepau) u npeacTarmna
noHyhedy yexy Gepse Ha pan BpepHoBawa thvHaHcujoxor cpepctea. [lpomene chep speanocT (hMHAHCHCKUX
CPEACTARA HAMEHEHNX TPrOBaKY COyXBaTajy C8 Y KOpWCT/Ha Tepet Bunanca ycnexa nepuoaa ¥ Kome Cy Hacrane,

PexnacupuraLmja PHEAHCHICKVX MHCTPYMEHATA C& BPLUK CEMO CHAA Kana gofje 20 NPOMEeHe NOCNCBHOr Mogena 3a
ynpaerbaie NopThorvom ¥y LiernnHi. Pexnacupurkaumja uma npocnexTUBHY edbekaT M BpIUM CE& Of NOYETKa Npeor
W3BBILTA]HOr NIBPHOGA HAKOH NPOMELE NOCNOBHOr Mogerna.

Mpouens NOCNOBHOT RONBNA

MocnoBHW Mopen ce npoueyle ¢a yuisem yrepfiupana 42 W C2 CPEACTRO CA MCKbY|UMBIUM NNafianex rnasHnue 1
KaMaTe KRacuprKyje o AMOPTHEOBEHO] BPBIAHOCTH WM ep BPEaHOCTH XPoa OCTANM YKYNIHK pesynrar. TlocnogHuM
Mogernom ce yrepliyie A2 N HOBUGHM TOKOBW HACTAjY M3 NPMKYMUbaHa YrOBOPEHMX HOBYAHWX TOKOBA, npoaaje
chuHaHCHjcKor cpeacTea Wnu oba,

Yyewha y xanurany

Yuewhem ¥ KOHTPOMCAHOM ODYWTEY CMATPA ce yharame KojuM je pyna cTexna KoHTPONY Hap Tum ApYLUTROM. Y
cKnagy ca 3akoHOM O ocuIypaky, [ pyna wma koMTPONHO yueishe y APYroM NPREHOM MKLY Ka8a WMa JUPeXTHO WK
WHAMPEKTHO NPaBO MMM MOryhiHooT aa ccteapi 50% une BULLIE TNACEMKMX NPaBa Y TOM APaBHOM NULY, OAHOCKHO KAana
Fpyna Wwa AWDPBKTHO WNW MHAWPEKTHO BNAcHMWTRO Had S50% wau BMUe xanwTana y TOM ONR3BHOM NWULY, WK
MOryhHOCT MMEHOBSI:2 HATRoNoBKYHEe Behuie YNAHOBA OPraHa YNpasr:aha MM HAA30Pa TOr NPaBHOT NULE MnK
MOrYRHOCT @heKTWEHOT BPLUSHE KOHTPONHOT YTHLEE Ha YIDERMAE THM FPABHAM NMLUBM WITW HE KBroBY NOCNOBHY
NOMKTHKY.

Yuewha y xanwTany xOHTPOMCRHUX NPARHKX NHLA KCKA3aHA cy No HAGaBHO| BPeONOCTH YNSFaka, YMakheHoj aa
axyMynupaHe uMnaputeTHe ryburke

HaBaeHa BPeAHOCT NPUNNKOM CTULANA Yuelwha ¥ KANWTANY HE YK/bYUYje TPRHCAKUMONE TPOWXOBE, KOjW ce MOy
AMPEKTHO RPUNUCATH CTHHAKY Yuewnha y kanwTany. OBM TPOLLKOBM CB& ¥ LEGNCCTH €BMASHTUPAY Ha TepeT pauyHa
BMNAHCA YCNexXa ¥ TPEHYTRY KyTIOBHHO/CTULIZA.

Yyewha vy kanuTany oCTanux NPAsHKX NMLA, 33 KOje He NOCTOj1 SKTUBHO TDXWLITE M TPXRWLLHE BPeAHOCTH, Bpeanyjy
ce no HabasHoj BPeaHOCTH YMAHKSOHO] 33 MCNPaBKY BPEAHOCTH.

MorpasmBaiba

Notpaxusaa 04 KYNaua W OCTana noTpaxveahd NOYETHO C8 NPUIHajY npema dep BPeOHOCTH W HAKHAAHO €6
WCKA3Y]Y NPEME AMOPTUIOBAN0] BPRAHOCTH, KopucTehn MeToay eexTBHE KAMATHE CTONe, YMaHEHHE 38 OUSKMBAHE
kpeguTHe ryGuTke.

[MoTpaxuaaia Off KyNaLa NPpeACTaBreajy WIHOCE KOje KyNUW AYTYiY 3a NPORATS NPoMIsons U poby nnu npyxene yenyre
¥ POOOBHOM TOKY MOCROBAHA. YKONUKS Ce HANAaTa ovexyje ¥ POKY o roavHy aasa wiM kpahe (wnn y Toky peaoeHor
ONEPATHEHOT LMKIYCA NOCNOBaa, YKONWKD OH Thaje ayxe), knackduxyje ce xao Texyha cpeanctea. ¥ cynpoTHOM,
KnacuthuKyjy Ce K80 CTANHE CPBRCTRA, 1), AYIOPOMHA NOTPRXHBAH:A.

NotparxmBalba BaH YIOROPE O OCUIypawy NOANEXY YMalehy BPBAHOCTH ¥ cKnagy ca saxtesuua MCOW 8
NPUMEHHBKUM ¥ OKBUDY DEUYHOBOGACTBENMX Nponuca y PeryGnvim Cpbujn. Y 3aBMCHOCTU Of CYWTHHE KOHKPBTHUX
NOTREXWBAKLA, K30 W O TOra HA KOra C UCTa OQHOCE, 38 HCTIPABXY BPBAHOCTH ce kopneTe cneaehn npueTynu:

1. Yronuko je noTpaxmmane cneumdmuMpaso o jeate crpane 3a obpavuyn cuexmBanmx KpeamTHuX ryGuTaka ce
KOpMCTE NORALUN O CTONW Heusmupewna obasesa ofjaBrteHW Of HANpen HaBeABHVX PEHCMWPAHWX pPejTuHr
AreHUMjA.

2. Yeonmko ce ogpeljeHa NOTPRXMBALS OOHOCE HA BUILE TRYMINCAHMX NOjeaAuHauHMX uswoca, kao Hajbora
anpoxcymaimja ce 3a8 o6pauyH OYeKHBAHUX KpeaMTHIX ryGuTaka KOprcTe NpoceqHe CTONe UCTIDARKE BPeAHOCTH

Ha GAHKAPCKOM TIHKHLTY,
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KOMUIAHWMJA BYHAB OCUINYPAKE AJ1.O. BEOTPALL

HANOMEHE ¥3 KOHCONMBOBAHE OUHAHCHUJCKE M3BELITAJE
31. peuembap 2024. rogune

lMMompaxueaisa N0 OCHOGY NPEMLUfE OCUZYPEILE

m«wmmmmmmmymm OCHIYPEI:R, OHROCHD OCHIYaHMX
NULE 38 RONRCHPENY NPemnly OCHIYPaE ¥ CRNANY Ca YIOBOPEHMM YTRODIMA Y 3NIbYYeHOf NONMCH OCHIYDSha.
Bucwia npemnie oouryparka yrephiena je tapudon npemuje npema spetv ocurypaisa. TapiutbHy nonwriky yosaja
Haepumn opBop Komnanuje.

YHONMEO j@ NOTPAXMESE WCKAIAHO Y CTPEHO) BANYTU NPWIMKOM NMOYETHOT NPusHapawa, Mpyna norpaxmeame
WIPAKIBA ¥ AMHADUMA, TAKO LUTO CB Ha MIHOC ¥ CTPAHO] BAMYTH NPUMEILY|e SBaHIMINM CDe KYPC T CTPaHe parnyTe,
#a parym. TIpOMers ABBMIHOF KyDCa 04 AATYMA TPEHCAKUMIE [0 QaTYME HANNATEe NOTRANMBAILA WCKA3Y]Y CO Kao
KYPCHE DRANVKE ¥ KOPUCT NPUXOSR, WM H& TBPeT Pacxoaa.

MoTpaxweasa UCKA3EHA Y CTPaKD] BENYTH Ha Aak GunaHca apepaqyNasajy ce npema 3paHWUHOM CPebeM KYPCY, a
KypoHe pasrnie npvisualy £8 kA0 NPweo #M pacxos nepuoas.

Nlompamueaisa 00 peocusypagava

MNoTpaxueak-a of PROCHIYDaBaYa NPOACTARLAY NOTPAXMBANA 1O OCHOBY NPoBKIHE W3 NCCTODA PEOCHTYP&LA W
NOTPEXMBAA NO OCHOBY yyelLNa PeOCHIYPaa ¥ HAKHAZM WTeTa ¥ 3emrein. Bpeaxyjy ce no rabaBHoj BpeAHOCTH Y3
YMANGHLE 38 HCMPABKY SPEAHOCTH N0 DcHOBY cOesapeliena BPBAHCCTY MM HEHANFATHBOCTA,

VXONUED [6 NOTPEXMBEHA WCKA3AHO Y CTPanO] BASYTH NPUAWKOM NOYETHOr hpwanasawa Fpyna notpaxmeaibe
MSPAXKZRA Y AUHAPMMA TAKD LITO C& HA MIHOC ¥ CTPAHO] BANYTH NPUMEH-Y]S 3B3HUVHK CPBANM KYPC T6 CYpaHe anyTe
Ha AaTyw TpaHcakumje ¥ cknagy ca MPC 21 — Edexti npomena AeBuaHuX Kypcesa.

MpomeHa AeBUZHOr KyPCa O AATYM TPAHCSKUM|E A0 AATYMAE HANNATE NOTPAXMBANA MCKAIY]Y CL KBO KyPCH® Pasinke
¥ KOPMCT NPMXOAA MITH HA TepeT pacxoaa, MNoTPaNMBaa KCKAIAHA Y CTHENO] BANYTH Ha Aax Onanca npepadyHasajy
Ce& NMPeME JRAHUMHOM CPEIMEeM KYPCY, 8 KYPCHa Dasnnke NPUIHajy Ce ka0 NpKxoQ Wik PRCXOA REpUOaE.

Ocmana nompaxueaa

OCTana noTPEIMBAA YHHE NOTDAXMEMLA OF KYTIALA, NOTPANMBILE NO OCHOBY RATHX BBANCA, NOTHEKUBAHA 01
NOBE3AHUX NPABHWUX NMKLIE K NOTPAXHBAHS MO OCHOBY OCTAMMX NOCNOBA MOBE3AHUX CA DCHIYPaHEM.

MNoTpakiBa-a 39 KAMAETY K3 OCHOBA CCHTYDAILA W IY OCHOBA perpeca Koja HWCY Harnnahea y ofpaqyHckom neprogy
enneHTHpaly ce ¥ BaHOMNAHCHO] epuieHLMjW.

Fpyna Rpoueisyje BPeAHOCT W HAANATHEDCT NOTPEXMBANLE N0 yrosopuma w obesapelieHocT oBuX noTpaxmbalLa,
OAHOCHD 0aroaapajyhy HCNPABKY DPEJHOCTH THX NOTPRKMESILE HA OCHOBY ROJAANHANHE NPOLEHS NUKEMAHOCTH CBaXOT
AYXHMKR W NPOTEXa Bpemena og aocneha noTpaxueaka 20 A8HA T€ MCNPaBKe, CarnacHo nocebHom Mpasunuuky ¥oju
aoxocu Komnannja.

lNpuzxasane WMNAPUTETHUX ryGUTaKa ce BpIM Ha TepeT Gunanca yonexa. MaHocK aa koje je NoTpasveane YmaeHo
Mo OCHOBY MMNAPUTETHUX [YOUTaKa BOAE CE NPEeKD PadvyHa VCHPasKY BPERHOCTH.

Mompawugarsa 38 suwe nnalien nopes #a dobumax

Morpanveaisa 3a Buwe nnaheH ropes Ha AobMTAK NPeACTARILA XOHTAUM)Y nopesa va gobut 3a vexyhy roawHy.
Y1ephyje ce Ha ocHORY onopesnBe Ao0UTH 3a NPETXOAHY roauHy.

Mcnpaeka 6pedROCMU NOMPENULeaIHE U3 YEOE0Pa 0 OCURYPaLy

Ykonuko nocroje meposatHoha ga MNpyna Hehe Girrn y Cramy Ha HaNNam™ coe JOCNeNs KIHOCE NPeME YroBOpEHUM
YCIOBMMS, PYKOBOACTEO NPOLBHYje MIHOC MCNPaBKe BPeaHOCTH KOJOM Ce NOTPEHMBER-A YFOBOPE O OCHTYPatbY CBOAS
Ha PEANHY BPOBSHOCT.

Fpyra npoLeieyie BPeAHOCT N HENNETHEOCT NOTPAXHBSLA N YIOBOPWME O OCUIYPaIkY # 00e3BpeleHOCT ocTarux
KPETKOPOUHMX NOTPENKMBANE, OAHOCHO OATORapajyly NCPaBKy BPEHOCTH THX NOTPEXWBEWA, CAMNACHO NOCEGHOM
MNpaeunHuky O HAYMHY NpPOUEHMBAHA NOTPaXMBALA KOju AcHocw [pyna. Cxogwo lpaswanuky O HEUUHY
APOLSHUBAIA NOTPRNMBESHA, [ PYNA BPILIM NOjEOVHAUHY W ORTY HEHPABKY BPBAHOCTA NOTPANMBAKS,

JlocnenocT, ORHOCHO AOLH:A Y HANNATH NOTpaxnBarna, yraphyje ce npema nppobuTtHom saTymy pocneha, Bowwa ce
yraphyle camo 3 NOTPEKMBEHA KOJa CY ¥ KBLILEY ¥ MATEDUJENHO 3Ha4AHOM H3HOCY.

MaTepwjanio sHa4ajaH nanot NoTpaxuaanLa jo sefu og 1.000 AvHapa 2a AYXHKKA KOjK j& (husuuo finie, OAROCHO Of
10.0G0 anvapa 3a AYXHUKA KOjH j€ NPaBHO NWile.
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KOMMAHWJA OYHAB OCHIYPAIBE AJ.O. BEOIPAJ]

HAINOMEHNE ¥3 KOHCONUAOBAME PUHAHCHICKE U3BELITAJE
31. peuembap 2024. roguue

3a ceax0 nOTpaxMBae Koje HHje MaTepujanHo JxavuajHo 6poj aana QoLHe koj# ce goperyje je 0.
fojedunaqHa ucnpasxe epeoHOCITIU

Opywreo BpiwM nojepsHaduHy npoueHy obesspefiena ykonuro je moryfie ga Ha NojeavHavHOM HKBOY YTEPAMW 08 je
fowno ao obesspefiera M YKONMKO j@ WIHOC NOTPAXMEBANA MATOPWjANHO 3navajaH. MNoTpaxMearwa ce cMmarpajy
MATEPUJANHO 3HAuYAHUM YKONWKO YEYNIaH KIHOC NOTPANMBAMA NO KIMIGNTY Ha paw obpauyywa npenasw npar
3HAYAJHOCTM KOjM je AedUHNCAK Kao Hxn 0 cnanshnx usHoca:

- 50 munuoxa AvHapa, unu
- 0,5% rapaHTHe pezepee Komnannje Ha W3BSILTAJHI AaTYM.

MoTpaxwaaa 0/ NOBE3AHUX NPABHWX NULIA CMATPajY Ce NOJeAWHAYHO 3HAYAHUM NoTpaXVBakuwa, Bes obaxpa na
npar sHavaiHOCTK.

Mpyna je nyxHa Aa NOjeAMHEYHY UCTIPRBKY BPEIANOCTH ¥ BNCHMHM LIBNOKYNHON M3HOCE NOTPEKMBAHA 33.

- NOTPAXMBAILA CR CYMA-MBHM WKW CNOPHUM NPABHIM OCHOBOM (yTyeH, cTedaj, YITNP u pectpyxtypupaise);
- NOTPEKMBAILA 38 KEMATE.

MNojeausauna npoucha obesppelierna NOTPAXMBEaHA YW j& YKYNHA OTBOPEHE CTaBKa HA AaH NPOUSHe NOTPAKNBAM.A
MaTepHjanHo 3HaYajHa ¥ Ciafy Ca Wanpes HaBeOeHHM KPUTePMjyMMma, BPWM C8 METOSOM AMCKOHTOBaa
ovaruBaHNX Gyaylinx HOBYEHHMX TOKOBRS.

OuervBarka o GyayNiuM HOBMEHIM TOKOBIMA CE SACHUBA]Y HA PEIYMHUM APETTIOCTABKAMA KOj@ NPpeCcTaBbajy Hajboruy
npoueHy [pyne y Beau Ca CKYNOM CKOHOMCKMX YCNOBH KOjM YTwuy HA MANNaTY noTPMeated. OCHOBHH WIBOPW
AOGATAKA HE KOjUMA ©f 3acHuBajy npoueHe o Gyayhium HOBUSHWUM TOKDBAMA CY ROAALM O MCTOPMICKD} Hannam™
NOTPAKUBEHKA APEMa OYKHUKY (YKCIUKO j& NPUMEHIBHEBO Y NEPWORY O HAjMaHke TPW FOAUHE), TPEHYTHD] XDHOMCKO]
CUTYALMK KNWeHTA, NOCMOBHOj CTPATEMMjM, HAYAHY DUHEHCUDRE KA0 ¥ CneUwdWIHOCTUMA NpUBPERHe rpahe
KnMjeHToBor Nocnosata. NpunkkoM carnegasara MOTYRHOCTY HANNATE NS HOBHAMKX TOKOBA MOTY C8 y3eTH y o03np
¥ pacnonoxvia cpapcrea obesbeliena nnahamna.

Maroc obesspelotba NPeCcTRRTLA PAINKMKY Mamely GPYTO KHLWIOBOAGTBEHE BREAHOCTH NOTPAXKUESHA W Cagalitke
BPeAHOCTH CueKHBaHIX Byayhmx HOBYAHWX TOKOBA.

PyxoBofcTBO NPOLSKYIS aAexaaTHOCT NPETNOCTABKN HA KOJUMA CB JACHVAB]Y NPOjRKLM}e TOKORA rOTOBMKHE, NCATYjyhu
y3poxke pasnuka mamely nperxoasnx npojexkumia TOKOBA rOTOBMHE ¥ CTRApHAX TOKOBR roToBuHe. PYKOBOACTBO CB
cTapa Aa cy NPeTnoCTaBKe Ha KOjUMAa Cé 3acHMBajY Texyhe npojekuuje TOKOBa roToBUHE A0CHEHE CTBAPHIM MPOLLNNM
MCXOLWME, oA YCNOBOM A8 ehexTH kacHMjux foraljaja wnu OKONHOCTH KOj@ HWCY NOCTQjane Kag Cy TW CTBEPHW
FOTOBVHCKM TOXOBUW reHepucann 1o omoryhaaajy.

Oodpelueare duckormie cmone
Ouckontha crona (cTone) j@ crona (wnW cTone) Npe onopesnBana, Koja oApaxasa Texyhe TpxMluHe npoueHe:

(a) BPBMEHCKE BPRAHOCTH HOBLA; M
(6) pwmanka cneuwPuuHux 33 cpeacTeo 3a xoje Syayhe npouexe TOKOBA rOTOBUHE HUACY KOPHICBAHE.

Linrs je A8 C& NPOUEHN, KONMKO j8 TO MOTYTIe, TDRWILHG OueHa;

(2) BPEMEHCKS BPEAHOCTH HOBLD 38 NepUoae A0 OUSKMBAHOr AATYMA HaNaTe NoTPaXMBAKA;

(6) oveBaH-a MOrYPMX BAPWPEHE BPEAHOCTH UMW BPSMEHA HAMNATE THMX TOKORS FOTOBMHE;

(W) UYEHA HeWIBECHOCTM CBOJCTBOHA NOTREKMEAMY,

(n) APYMM DEKTOPHW KOjH CB HEXAH HO MOTY YTBPANTH (KAC HENMKBKANOCT) koje Fie yuecHMUM HA TPIMILTY OAPaXaBaTH
¥ ueHama Byayhnx TOxOBE rOTOBHHE KOjé eHTHTET crexyie fa he gofutw of cpeacTsea.

Y cxnagy ca wapeaewum, [Pyna ka0 AUCKONTHY CTONY Npumoibyje Geapnauumy CTONY Y IaBHCHOCTY Of] OuexMBaHOr
NEPHOAA HANNATE NOTPAXWEAHE W HCTY NPUMelbyje ¥y 0Bpauyry YXONHKO je OYEKWBENM Nepwoa HannaTe ayxn on
roamny Aaka. Crona 6» TpeBano Aa NPaT POYHOCT ¥ BANYTY KOHKPETHOr NOTPaxueawa, gobujera uHTepnonauwion
nomchy Kpnee NpuHOCA narpshiexe Ha OCHOBY WHNYTA NOBUJEHNX HA CEXYHAADHOM TRNMLITY APXKaBHUX OOBesHMLA.
CTona Ce NMPUMEeH-Ye HA NOJeAMHAYHO MOTPAKMBALS, WK HA NOJEAMHEMHO NOTPAKMBALE HA KOje j©@ NpeTxoaHo
fpUMEHeEHA CTONA YMAW@a BPSAHOCTH Y SSBMCHOCTM Off OMEKMREHe HANNaTe 3a TG NOTpaxMBale (YroBopeHu
HOBYEHW TOKOBM CY YMameHu Taxo aa pednextyly ouexvBaka y norneny wannave). lNopea esentyanHe crone
YMaHEH-a BPeJHOCTH NOTPeGHO je YTEPOWTH QueKMBaHe JATYME HANNATE, LiTO CE MOXE YTBRAWTH HOMepakeM
Syayhinx HOBYARMX TOKORA 38 MATEPHjanHy AOLY M0 NOTPAXMBALY ¥ OHOCY Ha YTOBOpEHe AaTYMe HaNNaTe 34 CBAKD
nojeAMHEMHO noTpaxwmeawe. Ha Ta] HauwH j@ pednexTopar KPeauTHW pPHIMK M cneunduyHOCY nojeavHauHor
NOTPaKMBAH:A.
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KOMMAHWJA IYHAB OCHIYPAIRE A.J.O. BEOIPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE ®MHAHCHJCKE U3BEIUTAJE
31. peuenBap 2024. rogmne

MoTpaxvsara Koja Ce NPoLSkYjy Ha NOjeAUHEMIO] OCHOBH C& He YITbLyJY]y Y rpyrmn ofpadvyH vcnpaske BPegHOCTH.

32 noTpaXMBEaka 33 AATE ABAHCO APABHAM N (DUSHIKUM NULWME, MCTPaBKA BPEANOCTH TIOTPIIVESILE Ce pagu Y
M3HOCY ¥ KOM CE NPOLISHU puank iuxoeor spahatsa y Bygyhem nepropy 3a ceaxor komnTeHTa nocebHo.

Omuwima ucripasxd epednocmu

3a cpa NOTPEAMEAA KOjB HMCY NPEAMET NOJEAUHANHE NPOLIENE, MCNPABKA BPOHOCTI C& oapeNyje Ha IPYNHO] OCHOBHK.
OCHOBHN KDHTEPH]YM KOA rpynHe npoleke j@ A0LH:A ¥ nsMnpuaaby obaseaa aywHuka.

ONWTY WCRPEBKY BPERHOCTH NOTRaNMBaLE FPYNa BPLLN HA OCHOBY npoueHe drHaHcujcxe cnocoBHOCTH M Tpajaa
ACLbe ¥ Wamupubaiy offanesa npema I pyin.

Knacuhuxaumja NOTPAXMBAHE U3 NPATXOAHON CTASA C& BPLUM Ha cnegehn HaunH:

- Kareropuja | — Notpaxneawa oa AYWHUKS ukja je dhmnancujcka cnocobiocT gobpa no CBrM KpUTBPHjyMIMA,
NOTpasXMpa-a Of AYXHKa koju cacje obapese uamupyje Onarospeneno, 83 aoume.

- Yareropwja [l — MoTpaxseasa of AYWHHKA uMja j8 dunsHoMjcka cnocoBhoct aaposomasajyha no cauM
KDMTEPHjYMHMa; NOTPaXMBAE OF AYXHUKA KOjH caoje obapese uammpyjy ca Aoubom 04 1 go 30 pava.

- Kareropuja lll = MNoTpawmaamka Of AYKHIKS YMja (@ thuHaHenicxa cnocoBHOCT sagosonasajyha any ce He ouexyje
HEHO NOFOPILISILE; NOTPAKMBALE Gf AYHKHNKA Kojn CBoje 00ABeIe nIMnpyly ca aeurmom og 31 Ao 90 pana,

- Kaveropuja IV — [MoTpaxmearma of Aywhnxa uujd uHaHcuicka cnocoSHoCT Huje zaposoreasajyha ocum
NOTPAXMEAKE Of HECCNBEHTHOT W HEMMKBUAKON AYNHVKS, 2T C8 He CUEBKY)@ HEHO NOTOPLIAIE, NOTPAKNBAHA
onnmuummaqem“mﬂmwuonm.:prM

- Kareropwja V - MNotpaxveana O Aywmmka uwja duHascwicka cnocobHOCT wuje sanceonsasajyfia, ocuMm
ROTPENGBEILA O HOCOMNBOHTHOr W HENMEBMOHOT AYSHvkA, MOTDREMMESRE Of AYXHMKA Kojn csoje obasese
HIMUPYiY ca aowom of 181 po 365 pava.

- Kareropwia Vi — Notpasusamna 04 AyXHiKa wja dHakcujcka cnocobhocT suje sagosonsasajyha; notpaxuvsaba
ca ou0M npexo 365 pana.

MpoueHTH MCNPaBKe BPERHOCTH 33 CBAKY rpyny Katlkeia ofpaqyrasajy ¢ Ha OCHOBY MCTOPHjCKMX nonartaka o
HANNATI NOTPAXMBAILS 38 TPOTOAWILILM NEPHoa Koju npeTxoan Texyhem obpavyry HCNpasKe NOTPaxwBaLa, npema
cnegehuM xopauma:

- ©6poj pana AOLLE NO CREKOM ACKYMEHTY AYNHWKA CO PEWYHA KRO pasnuka womelly faTyma HanaTe W paTyma
gocneha;

- Ha OCHOBY AOUNE AYWMWLM CO PA3BPCTABE]Y ¥ KaTeropmje;

- Kaveropuje gymnwea ce oapefyje npema MaxcHManHoj AOWLH M0 NOJEAVHAMHOM SOKYMENTY WMja je BpegrocTt
MATEPHJANHO 3HAYAIHA;

- 3@ cmaky KaTeropujy AyxHuxa ofpauyngea ce yuewhe TPOTOAWLNES HANNATE NPeMHe Yy YKyNHO) Aocnenoj
haxTyprcaHoj npemmjn.

NPOUEHAT UCTIPEBKe BPEIHOCTH NOTPAKMERHSA 38 CBAKY O KATETOPUjA WIBOAM C& 3 AoDHjeHNX NPCLIEHATA HanNnaTe
NOTPAKUBERD.

Y unrey ApyAeHTHOr NpucTyna, [pyna sapTantio aHANWIKPA A2 JM NOCTO6 MHAMUMIe O WIMSHENHM TPXMIUHIM
OKCIHOCTMMA KOj@ GM MOrne 3uauaiHo yTuuaTh Ha cnocobHocT Hannate noTpawMeawa y Oysyhem nepuogy w
NpoLekyje NOTeHLMjanHK egexar, DAROCHO BPLKM EBEHTYanHa AoAaTHa npunaroljanaiba NPOLUEHATE WCTpaBke
BPEAHOCTH.

Oyxevim npassa mvLa ymja je yKynHa OTROPOHA CTABKA HA 43N NPOLIeHe NOTPAXGRaka Maka oa 10.000 auxapa,
capcraBajy ce Y KAaTeropujy .68 Kaimea. [ KHHLIM DHUIHHKE NRLS WA @ YKYTIHA 0TBOPBHE CTABKA HA A NpoueHe
noTpaxmeawa Mawa 04 1.000 auxapa, , cepeTapajy ce y kaTeropujy 663 Kauibemna”.

MoTpaxneaia 3a NPeMAY HMBOTHMX DCHIYPaLA NCNPaRIbRAjY Ce ¥ nanocy o 100% 3a notpaxvieama cTapuja og 90
Aiaka 1o NONWCAME KOje MMajy crieumjanat CTaTyc (G63RpeaHe, KBMWTAIM3HPAHE WK NONUCE G HACTANcM 05aBesoM).

Mpuatasare SRMEKATA NPOMEHe HCIPABRKe BPEAHOCTH NOTPXMBAILE CB BPILM HA TEPET pavyHa GuRanca yonexa.
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KOMMNAHWJA QIYHAB OCHINYPAMSE A 1. O. BEOIPALQ

HAMOMEHE ¥3 KOHCOMNWAOBAHE ®HHAHCWJCKE W3BELITAJE
31. peusmBap 2024. ronune

FOTOBMHA M rOTOBHHCKM SKEMEBANEGHTH

loToBUHE W FOTOBAHCEKW exBuBanenTH ocByxpaTajy HOBUaHA cpeacTea Y OGnarajmm, aenvauTe kog Danaxa no BuljenY, N
OCTANA KPATKOPOYHO BUCOKO NUKBKAHA ynarata ca gocneheM A0 TPy Meceta n Mathe.

loTOBKMHE W FOTOBMHCKM GKBMBANENTH ¥ CKNagy ca saxteBuma MCOW 9 ce capcrasajy y kaTeropujy (pUHaHcKjckmx
cpeacTana koja G2 OMepaBajy Nno AMOPTUMIOBAHO] BPeAHOCTH U3 PANOFa WTO CO JMNKe PAIW NPUKYTIbaH2 YTOBOPEHMX
HOBYAHMX TOKOBA, NPH YEMY TH HOBYAHW TOKOBW MPEACTABrbAjY MCKMyHUBO nnahdne mMmasHiuLe ¥ KaMaTe M HUCY
nexkasanv npema dep BpeaHocTH Kpos Bunakc yonexa.

AKIHBHA BPEMOHCKA PArPAHMYEIHE
Pazapanuyenu mpowxosy npubage oCuzyparha

I'pyna Bpuwm pasrpaHwielse TPOWKoBa npubape y cpaimepu ydewha pesepse 3a NPEHOCHE NPEMME Y YKYTIHOj
npeMnju.

PasrpaHwdenn TPoLKoBk Npuliape, kAo AKTMBHA BPEMEHCKA DATPRHWMSA, KOPUCTSE Ce 350T paBHOMEpHOT Tepehea
YEYTIHAX TDOWKOBA NOCMATPEHOT NOCNOBHOM NEPHOAA, W LUTO PEANHMIEr NPHKAZa KOHSYHO! NOGNOBHOr PE3YNTATA.

Texnuyie peaepee xofe nadajy Ha Mepem CROCUBYPEEAYS, PROCURYPESANS U PRMPOLECUCHAPR

TexHwuke pesepse Kojé Najajy Ha Teper CAOCWIYPABIMA, PEOCMIYPABAUA M PETPOLECMOHADE YWHe pesepee 3a
NPEHOCHE NPeMKi@ 1 Pe3SpPBEUCaHS WTETE Xoje Nafajy Ha TepeT CAOCHIYPata4a U POOCHIyDaBava.

Yaeo peocnrypana n CAOCHFYDand ¥ TEXHWWIIM De3EDEaMa M3PaYYHABA GO Y CKIIaZy Ca YIORODUME O PeOCUIYPaKLY
U CAOCHMTYPaHY OAHOCHO Y cknaay ¢ MNpasuntikoM 0 Hauvhy YTBPTiMBALbA MIHOCA PEICPRMCAKMX LUTETA yaumajyhu y
oB3np uaHoCe BPYTO TEXHUUKWX De3spian.

Kanuran u pesepse

Karnwtan fpyne uiHp OCHOBHWM (BKLIMCKM) K OCTENA KBMWUTAN, PE3epee, PORANOPUIALMOHE Pe3epRe N0 OCHOBY
PEBANOPUZALIMIE HOKPETHUHA W ONPEME (YMETHRHE), Hepeanusopann go0uum W ryGuum, yuewha Ges npaee koHTpOne,
nepacnopefjena pobuT, ogrocho ryGurax pasujiux rofuHa n aobutax, ogHocHo rybuTak Texyhe rogHe.

OCHOBHM M OCTANK KaNWTAT UCKAZY)® €6 ¥ HOMMHANHO] BPAAHOCTH, 8 BPEAHOCT AKLMICKOr KANMTANA NPeicTasi:a
npoussos 5poia eMMTORSHUX SRLFIA W HHXOBE HOMIHANHE BPEaHOCTH.

pyna je aywsa A8 y CBOM NOCOBAKY OAPKEBA OCHOBHM KANWTAN HajMAH0 ¥ BAGHHM KO3 j@ Nponucana unaHom 27.
3aKOHA O OCHIYPaKHeY, OAHOCHO ¥ HUBOY He manem of 3.200.000 EUR 3a xveoTHa ocurypawa n 3.200.000 EUR aa
CBE BPCTE HEXMBOTHNX OCHIYDAHE.

Pesepse [pyne obyxsaraly sMuCHOHY NPemH]y, 3aK0HCKe, CTATYTAPHE W APYre Pesapse.

Pagu ofesbefjusana Tpajior mammpeba ofaBesa W NOAHOWEHA PU3MKA Y NOCNOBakY, ocurypasajyhe apywiTeo
hopMMpa rpaHTHY PEISpBY ¥ CRNaay ca SaKoHoM O ocurypaiy W ONNyKoM 0 AAGKBATHOCTA KanuTana ApywTea 1a
ccurypamweipeocurypamwe ((CnyxBenn rnacimx PC*, Gp. 51/2015). MNapaHTHy pesepey YHe NPUMADHM KRAMTAN u
AONYHCKM KAMKTAN, YMEHEHKW 38 cneundguuppane oabuTHe CTaBke.

Hyropoyna pesepBucama

Mamemamu«ana posepaa

O6pauyH MaTEMaTIMKS DOISPEES PN CO ¥ CKNARY CA TEXHHYXMM OCHOBEMAE MHMBOTHUX OCHTYRaha, U MpaBunHiKomM
O KPHTEDHjYMUME W HRNKHY OGpAUYHABAKA MATEMATUYKE PE3EDES, KOjU j© JOHET Y Cxnagy ¢a Onnykom O TeXHUHIRM
pesepsana Hapogve Ganke Cpbuje "CnyxGenn rnacknk PC", Gp, 42/2015 u 36/2017).

MaremaTwika pesepaa je TeXHIMEA Pesepea ADYLUTEa 38 OCHIYPalbe HAaMeH-CHa WIMMPUBAKY Byayhux ofapesa no
OCHORBRY YTGROPE O MMBOTHOM OCUIYDahy. OBpaYyHana ce AOBOILHO ONPE3HOM AKTYAPCKH NPHHATOM NPOCTIEKTUBHOM

METOAOM, NOJEOMHEYUHD 38 CBAKM YTOBCD O OCHIYPAKY XKUBOTA, paanuka cagawwe spearocty Gyayhux ofiagesa
ocurypaeava yTeplieHuX yroeopom U cagalliee speaHoctTH Dyayhux ynnarta npemvje.
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KOMITAHWJA QYHAB OCWIYPAIE A JLO. BEOIPAQ

HANOMEHE ¥3 KOHCONKAOBAHE ®HHAHCWJCKE W3BELITAJE
31. peuemBap 2024. rogune

Obasess N OCHOBY MATGMAETYXE PEICDEE YIFbYY)Y.

1) CsBe TapEHTOBAHE HAKHAGE YTORAPEMHMA, OCAIVDEHMULMMME W KOPWCHALMME OCHIYDaRG, Ybyuyjyfin n
rapaHTOBAHY OTKYTIHY BPEAHOCT,

2)  yuewhe y pofurn Ha KOjé ¥y TpeHYTKY OOpauyHa YroBapauM, OCHUIYDEHWLIA 1 KODMCHMLM OCWIYDaILa WUMajy
HHZMBMIYANHO WK ROTEXTHENO fipapo, Oes ofanpa Wl T0 x&x0 je yuewfie y 408t sodnMHCano » Aa M je
BMCHHE A0BUTY TRpAHTOREHE;

3) cBe onuMje KOjE YTOBApPAuM, COMIYREHMULM W KODHCHILMW CCHIVPaH®, NPeMa YCNOBMME OCHIYPaba, Hmajy Ha
pacnonaraiy;

4)  Tpowxose cnposofjerma oCurypana.

OGpavys marTesaTuuke pesepse aedynncan je y TexHWuxum OCHOBaMA OCWIYPaisa MWBOTA CA BULLSIOAWLLIHRWM
Tpajar-eM, rae je npensulieHa NPUMeHa NPOCNeKTRBHUX MeTofR: BPyro - Zilimer W HeTO NPOCTIEKTHBHE METOSe.
TeaxHMHKVM OCHOBAMA NPeSBnTjEHO je A8 C. KO PeAYKOBaHMX (KANUTANWIHPAHNX) OCHIYDabA, OCHIYPSIea YIOBOPeHnX
ca jeaHOKpaTHIM NnafdiheM NPSMWE W PRSHKD OCHIYPE:A HCKIBYUHEO NPHMEIY]E HETO NPOCHEKTHBHA MeToaA.
Taxole, pesepsa AobwTy u pesepsa Byayhux TPOLIKOBR Ce OGPEMYHABA HETO NPOCTIEKTHEHOM METOAOM. Mpyna Bpum
pe3epeauwy Syayhux Tpowxssa 3a Yrosope koA xojux je npectana aarsa oGasesa nnzhaka npemuje (ocurypaiea ca
YIOROPEHOM JEAHOKDAETHOM NPSMNJOM, KANWTANMINPAHE OCHTYParkE).

3a o6paMYH CMaHEHba MATEMATHIKS DOISPae (KOA AXTUBHMX YTOBOPA SR OCHTYPRHLE 38 CITYMA] CMPTH W JOXNBIbEI:E)
32 HESMOPTUIOEAHE CTEADHE TPOLLXOBE NPOBWINIe 3AKMLYSIbE YTOBROPA KOPHCTH ce BpyTo - Zilfrmer métofa, Npu Yemy
CTORa uMnMapuaauvje e moxe Gty seha og 3,5% yrosopene OCHIYDaHe Cyme.

PauyHcko-CTaTMCTIME® . OcHOn® ObpavyHa martemamwre pelepse (kamarne Crord w Tafinuue peposatHoOha
CMPTHOCTH) jeaHaxe Cy KAMAaTHO] cTomy U Tabnuuama sepopaTHoha cmpTHOCTH Ms Tapwdhor chcTema KomnaHuje,

OBpauyH MaTemaTiyie PeIepse Yrbydyjie W MOryhHOCT HeNoBOSsHWK ONCTYNak-a PeneBaHTHIMX daktopa KoM ce
KOpMCTE npu YTEphMeawy pesepse. Mpoeepa agexsaThocTy obpavyHaTe MaTemMaTivge DesdpEe BPLEY C8 NPAMENOM
oaropapajyhnx Tectosa (LAT) M yxOnwkD C2 H8 OBEj HE4YMH NOKIKE HENOBOJLHOCT pelepae, BPUWM C2 A0AaTHa
pesepsaumja.

MaremaTwuka pesepea ce obpasyje y cxnany ca CanyxkoM O TeXHWIKM PEeIepsama v PeNesaHTHIM SXTOM AOCHoBME
nonwruke Fpyne.

Peaepae 38 UIDAGHIHQ PUILINE

O6pauyH pesepsu S8 WIDABHALe DHUIMKE WIBPLIeH e y cknaay ca TpaBMHEOM O HavkMy YYRpiHBile® wanoca
TOXHMYXMX PE3SPBA 38 M3DABHAHE PHUIKKA, ¥ CRnady ca OANyKoM O TexHkuxum pesepeama Haponwe Ganke Cpbuje
("CriyxBeann rnacsuk PC", Bp. 42/2015 1 36/2017).

fpyna ofipasyje pe3epBe 36 HIPABHAHE PHIHKE HA BPCTH CCHTYPaa 14 - Ocurypamé KPRANTS, HE rOIWUH-Ek HHBOY.
Peseppe aa nspasHae puanka yeehiapajy c8 NpH roawilibem oBpauywy axo j@ ccTeapeH HETO NOCROBHW PE3YNTaT ¥
OBOj BPCTH OCUTYPabd, 38 75% NOSWTMEHOT HETO NOCNOBHOT PeSYTaTa, & Hajewmue A0 12% npemvie y camonpuapxajy,
DOK pe3epie 38 HIPABHAILG PUSHKS HE JOCTUIHY TOPHsY TPaHULLY.

Pelepee 3a MIPaBHAIE DWINKE YMAKY]Y €O NP roaiitibeM ofpadyHy aKo je CCTREPEH NEYATHBEH HETO NOCROBHW
PO3YITTAT ¥ CHG] BPCTH oCUIYpaka. Pedepse 3a vaPDaDHAKE DHINKA YMaLY]Y C& 38 YKYHaH HORDC HEFETRINOT HETO
NOCNICBHOT POIYNTaTa ¥ OROj BPCTH OCMIYDAHE, NPH YNy yMakowe He Moxe Gutn seheé off waHoca pesepsn 3a
W3PABHAL@ PUIMKA NPETXOSHE roAvHE.

Pa3epee 3a Gonyce u nonycme
OBpauyn pesepsu 3a GoHYCe W NONYCTe BpUM Ce Y CRiany ca NPasuAHIKOM O HEUNHY YTEPTMBEHILA MIHOCA TEXHIKMX

2a Gonyce ¥ NONyCTe, ¥ crnady ca OnnyRoM O Texswwin pesepsama Hapogwe Ganke Cpbnje ("CryxSenu
rRacuwk PC", Bp. 42/2015 v 368/2017).

Pesepee 3a Goxyce 1 nonycre ce yTaplyijy ¥ WSHOCY ONexMBaHuX NOBPATA NPeMUje #3 ONpuXoAoBaHE NpaMHje A0 AaHa
ofipavyna.

Apyee mexnusre pelepae
OBpadys APYTHX TEXHWYKNX PE3epBd BeMHKCAH j@ TIDARUNHAKOM 0 HAYMHY YTBpPhURGHLA UBHOCA APYIUX TEXHHKMX
pesepel. [lpyre TexHMKe DE3OpBa CITyXE 33 H3MMPEH-e cagaiue speaHocTn Syayhe ofiasese 3a yroeope koa KOlnX

j8 NOTPeBHO KyMYNMPaTH CPBACTBA 33 NOKpKhe PU3MKA Yy KacHnjuM ropmnana. Komnanuja dopmupa u obpadyyHasa
ApYTe TOXHAYKE PEIepBe 33 XOMOTEHY rpYTTY PUauxa KOAGKTMBHOT OCWTYDalba XIBOTaA NEHIMOHBPA 3a Cryuaj CMpTH.
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3.1,

KOMAAHWJA OYKAB OCHINYPAILE A 1.O. BEOIPAL

HANOMEMNE ¥3 KOHCONUQOBAHE ®WHAHCWJCKE M3BELLTAJE
31. peuesabap 2024. ropune

Peaspaucaia 3a naxvade u dpyee Genechuutije 3anocnenux

[pyna Bpius pesepsucana 38 HakHane W apyre Benedhuumje sanocneHux u oBenogamkueae y cknagy ca MPC 19
Jpnmaiba sanocnedwx’. (pyna BpUM Pesspemcana TPOLWKOBA 38 KCTINATY OTMPOMHMHA W TPOLKOBA 3& WCNNaTY
jybunapHux Harpaga. TTpunukom o6pauyHa pesepaucaa KOPHMCTH ce axtyapckn PUC mertog (Meton KpearTuparha
NpojeKToBaHE jeHHNLS).

Duuancujcxe ofanese
Moa cduHaHcKjckum ohaeesama cMaTpajy ce gyropovde obasese (obaeese nNpema NOBOIAHMM NPABHAM NMLMMA W
NPABHUM MULWMMA C& yIajaMHum yuewhem, AyropouHy xpeanty, obasese no AYropouHUM XapTujama o BPEAHOCTA 1

ocTane ayropodna ofasese), kpatkopodne obaeese n3 nocsoeawa (A0GaBrLavn u octane o5aBe3e W3 NOCNORAILE) U
ocrane KpatkopouHe ob5aBess.

KparxopouHnm oGasesama cmatpajy ce obapese koje aocnesajy y poky 04 roavHy fasa o nasa ynHuale, oaHocHO
04 AaHa roaMiuker GunaHca.

duHaxcHjcka oGasesa je ceaxa oB6ageaa xoja npeacTapmsa YrOBopHy ofaBesy:

- fpepaje rorasuMe YK ApYror GHHAHCHICKOT CPEACTBE ADYIOM NPABHOM ALY, WK
«  pasmens QUHEHCHCKMX HHCTPYMEHATE CA ADYFAM NDABHEM NMAMMA NOA NOTEHLUKJANHO HENOBOMHWM YCNOBAMA,

Mpunukom noveTHor npusHapama ofasesa Fpyna mepn rHakcwjcky obasesy no weHoj Habaenoj BpeaHoCcTH Koja
NpeACTARILa MOLUTEHY BPEAHOCT HAAOKHAAE KOja j& MPMMWBLEHA 38 tby. TPAHCAKLMOH# TPOWKOBM NPefCTABMajY
pacxone Nepuoaa vy KoMe cy nnahiexn,

HaxoH noueTHOT NpuaxaEaka Tpyna mepu cee (puHaHcHjcxe obasede NO aMOPTUIOBAHOj BPEAHOCTH.

OunaHcujcka obasesa npecraje fa ce npwlHaje kaga fpyna wonywu ofaseszy wnu xana je obapesa nnahawa
npeapulEHA YTOBOPOM YKHHYTA WITH NCTeKNE.

Ayzopoure cbasese
Dyropoune cGassae npeacTasrbajy 06apese no GCHOBY NuauHra ¥ cknagy ca MCoOW 16,
Kpamiopoyne unarcyjcre obaaese

Kparkoposrum obapesama cmatpajy ce ofasess Koje JOCNeBajy ¥ POKY OA rOAVHY A9Ha 0f AaHE uwHuabe, 0aHOCHO
oA AaHa ropner Gunanca. Kparkopoune huHaHcuje offasase npeacTaenajy cbasese No 0CHOBY NIWSHHIA ¥ cKnagy
ca MCoW.

Ob6asese no ocHoey wmema u dpy2e 0638030 U3 NOCTOERAHLE

Ofasese 3& WTETE NO OCHOBY OCHIYPAILA C8 RMABHTKPA)Y ¥ BUCHHN HAKHAAE 33 nuKauaupaHe wrere koje Tpeba
HCINATUTI OCIWYPAHWLIMMA, KODHCHILIAMA OCUTYDara unw TpefiuM owmeReHUM NMUWMa. 3a H3HOCR NPUiaBIEeHMNX, a
HENMKBUAMPEHIMX ODABEIA N0 GCHOBY LITETA, KAC W 38 WSHOCE HECTRNMX, 8 Henprjaarexmx cbasesa no ocHoBy wTeTa,
Fpyna coprarpa peiepsucarsa.

Veonwko j8 o5ARE3A WCKASAMA ¥ CTPaKO] BanyTh WK j@ yroscpeHa BaNnyTHa KAaysyna NpUNWMKoM nNoYeTHOr
npusngaans, [pyns obaneasy MIPEXABE Y AMHAPUMA TAXO LITO C& HA M3NOC Y CTPAHO] RANYTH NpUMEkY]e 3BaHWYHY
cpeaictt KyDC Te CTPEHE BaNyTe Ha QaTyM TpaHcakuuje. MpoMeHe AeSU3HOT XYpCa 0 AaTyMa TPaHcaKumWje Ao AaTyma
nennare oBase3se MCKaYjy ¢ a0 KYPCHE PasnuUKe ¥ KOPHCT NPUXOAE, WM Ha TePaT pacxoaa.

Ofbasese UCKRIAHE ¥ CTPAHO] BaNyTH Ha AaH SKUNaHca CTaka NpepauyHaBajy cb NpeMa 32aHWYHOM CPeaH-eM KYPCY, a
KYPCHE PAZANKE NPU3HAJY C8 K0 NPHUXOA WNK PACcXO/ neprana.
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3.12.

3.13.

KOMMAHWJA AYHAB OCHIYPAILE A.[.O. BECTPAQ

HANOMEHE ¥3 KOHCOMVWAOBAHE PHHAHCWJCKE U3BELLTAJE
31. pevembap 2024. ropwre

Obaeese 3& npeMujy, 3apade u dpyee obaeeze

Fpyna y orenpy o6apesa npuanaje kpatkopouse 05a8e3e 13 Nocnoeaika (obabese 3a npesMuly peocurypaisa, cbasese
npema Caocurypasady, 06aneae No PEIPACHNTM JAXTOBMMA M YCIYKHIM WTETEMa, 05i6ess Ja npokinnjy, vGasese no
OCHORY 3EDAOA ¥ HAKHAAA sapaas, 06apede 3a NOPase n AOMPANDCE) K OCTAaNe KpaTkopoune obapese.

CGunancrjcre ofapese ce WHMLMjaNHO npushajy no hep speaHoctd yeehaHo] 3a TPaHCAKLMOHE TPOLUKOBE 3a CBA
cuHancujcke ofaBese Koje ce He MCKa3Yjy no (bep BPeAHOCTH HMjH ce ebexTH npometa ¥ thep BpearOcTH UeKadyjy v
Gunaucy ycnexa.

duHanchjcka ofapesa npecraje na ce npuswaje kana Fpyna wonyiw obasesy wnu xaps je obaseds nnahaka
npeaeufieHa YrosopoMm yimHyTa wnn ucrexna. Mpecramax npuskasasa thuHanckjcke obasede nogpasywesa
YKNakare NpeTXoaHo npusHare GuHaHcHjcxe obasese va GUNaHca CTama.

Ofaeese 38 NOPeI U3 PRIYNMBNA

OGasese 3a NOpes w3 PesynTaTa YuHe nopes Ha AoGuT kojn ce ofpayywasa u nnaha y cknagy ca 3aKDHOM 0 nopasy
Ha pobut pakehum y Penytmawm CpGujn.

Mopes wa gobur ce nnaha H#a nopecky ocHoeMuy yTephedy nopecwws Gunamcom (OBpasay NB-1), no cronm
Aeduncano] saxehnm Saxowom ¢ nopesy Ha gobuT npammx nwua. Flopecks OCHOBHLE NDEKASEMa Y NOPacKom
Gunancy yiupydyje A00MT NPUKa3aHy ¥y 3BaHWIHOM BUNancy ycnexa » kopexumje fqedrHHCaHe NOpecknM NponucuMa
PenyGawke Cpbuje.

Pesepse 3a npeHOCHe npemije

OBpavyH NPeHOtHNX NPOMAA Pt C8 ¥ CXhafdy ca NPEEMNHAKOR O HEMREY YTBPIME®LE MIKoTH TeXHMNX Deaepau
38 NPLHOCHS NPOMKUIS, KOl ZOHET Y cxnaay ca OANYKOM O TexnwixuM pesepeama Hapoate Ganke Cpbuje ("Cnyxbenn
rracknk PC", 6p. 4212015 n 36/2017). Fipenocke npemnje oy oBpavuyHaTe Ha yyrmy NPENay RO “Rpo-para-resnopuc’
meToay. TecT anekeaTHOCTH APEGHOCHE NPOMKIE, KAO W AOPE3EDBALIM]E TAMO TOE OB NOKE380 ASMHLINT, Ce BPLM KO3
ofpadyH Pe30PEM 3A HeNCTEKNES PU3UKe.

MNopefiewe ca ucxycTaoM (run-off TECT) ¢ PaM 38 YKYNHY NPeHOCHY Npemujy (30up npexocHe npemuje » pe3epen 3a
HeucTexne pnanke). Nopeliene ca HCKYCTEOM YRYTHIX PBISpEX 38 NpewocHe npemite 31. geuembpa 2023. v na aan
31. peuembpa 2024. unje nokazano AeULMT. 38 KHBOTHA OCUIYDAHA 38 KOja ce OGPaHYHEBa MATeMATHMKA pesepBa
APEHOCHA APEMNIA j@ HbaH CACTaRHN A80.

PeaspBncane WiTeTe

OGpauyH pe3spescaHVX WTETA BPLWKM ce ¥ CKnafly ¢a MpaswnHuKoM O HBUnHY YTEPTinaama MINOCA peaepBucaHnX
wrera, koju je Ipyna noHena y cxnagy ca Oanykom o TexHuunM pesepeama Hapoge Ganke Cpbuje ("Cnywbesn
rnacumk PC", Gp. 42/2015 v 36/2017).

Fpyna apw PESEPBACALA 33. HACTANE NPUARILEHE, § HOPELLSHS WTETe, HACTANS HeNPUiaBIHEHe LITATEe W TROLIKCBE
¥ BE3Y CA PeLIABAILeM W NCNNaTom wWrera. Fpyna spint pelepancang 38 NPWaRibexe, f HENHKBUANDSHE LITETE HE
OCHOBY NOJBANHAMHE RPOUBHE H3HOCA WiTere. Pesepne 3a peHThe WwWrete yTEPHYyjy C8 ¥ KannTanwcainm uinocrma,
K80 CAASWIKA BpeaHocT OyayhiMx peHTHIX nennata, yaumajyhn y 0Ganp M oMOKMBAHO NOBShAHe THUX MCTnaTa.

Pe3epEHCAN HIHOC HA MME HACTANHX HeRPUiEBIBENMX WITETA ce ODpSuyHARA WA HHBOY XOMOTEHE TPYRe PH3MKa
HEXMBOTHAX OCWYDSHa, ORHOCHO XOMOFeME IDYNRE DHIMKa XMMBOTHMX OCMIYpaa 33 Koje ©9 ke ofpadynasa
MATEMATHUKA pesepsa. [0 XOMOTEHOM PYNOM PHIMKA NOADAIYMERA €8 JBaHD BPCTA QCWTYDAIA OAHOCHE Tapuda,
TApUMHA TPYNa WK HMXOB CKYN Y OKBMPY JORME BRCTE OCWIYDMIMA, & YMiK DMIHUM WMEJY MOTS MMt Chikusie
KAPAKTEPUCTHEE, Y 38BMCHOCTY Off KAPAKTEPUCTIEA NojeAWHIUX XCMOreHHX rPYNAa PHSHKE W PaCTIONOXMEOCTH noAaTaKa
Ha gad 31, asuemGpa 2024, cnenehnm meToanama:

—  NaywanHom METOROM (BPCTE OCHIYPaKA. OCNFYDEHE LIMHCKUX BO3WNA, OCHTYDae BA3AYyXONN0sa, OCHIYDAS
nnopHuxX ofjexarta, ocurypawe pobe ¥ npeposy, ccuiypame 0 oarosopHocT 3Bor ynotpebe eazayxonnosa,
ocurypame Of oarosopHoct 3Gor ynotpee nnoeHux ofjexaTa, OCWIYPEN® KDSAWTA, OCWIYPaHne jeMCTBa,
OCHIYpaie (DMHAHCHICKMX IYOUTAKA, OCWIYPA-e TPOLWOEE NPABHE 3ALTWTE, OCHOBHO HMBOTHO OCINYPaHE W
DOMYKEKO OCUIYPaH6 Y3 GCHIYDaHE XHWBOTA).
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3.14.

KOMNAHWJA OYHAB OCUINYPAIE AL.O. BEOIPAL

HAMOMEHE Y3 KOHCOMMAROBAHE dHHAHCHJICKE MABELUTAJE
31. peuembap 2024. ropnHe

~  Mack-0BMM MCAESN0oM OLIBHE PE3SpBe 33 HaACTaNe HeNPUjERMLeHe LITeTe, rae co krajdorba oueHa aobuja Chain
ladder MeTOZOM, 3 MAPIMHA PHIMKa Ha OCHOBY npeTnoctaeke Aa Ri m R umajy norHopmanHy pacnogeny y
WHYEDBAUNY NOBEpe:a He MakeM oa 40% 3a R. MNpumeryie ce 3a apcTe ocourypatsa: ocuwyparsa 3a nocneguue
Hasrone, Ao5pPOBOSLHO 3APABCTBAHO OCUIYPEILE, OCHIYPaH-E MOTOPHMX BO3UNA, OCHTYDALE MMOBKHE OF NOXAPA,
OCTANA CCHIYDAHA MMOBHHE, OCHTYPa:A 0 OAFOBOPHOCTH 04 YNOTPE6E MOTODHNX BO3WNIE, OCHFYDALE Of OfLuTe
OArcEOPHOCTM K OCHIypase nomohn Ha nyTy. Monasin MHTEPBAIM NOBEPGILE CY MHTEPRANK NOBSPEeLE Ca KojuMa
je saBpweHa npeTxogHa roguHa, Toxowm obpauyHa spun ce nopelietse C8 WCKYCTEOM, W Y 33BMCHOCTH Of
pesynTaTa ce xOpWryjy NOYeTHW MKTEpRann nobepewa. lNocne ofpavyHa BpiLW C8 TeCT AASKBATHOCTH
pe3epeycaiiux LITETa 33 BPCTE CCHIYPaKA rae Ce Y Cnyyajy AehvLMTa Ha NOJERUHC] BPCTH, KOPUIYje MHTepBan
nopepema Ha HUBO Koju he sagoporbuty NAT Tect.

— Paid-Incutred Chain metogom 3a oapefimBame HajGoree Oueke a mapruxa puavka ce oapelyyje Ha ocHOBY

NPeTNOCTABKE A3 HAJBOrba OLBHA MMA NOTHOPMANHY Pacnioneny y UHTePsany noeeperka He mawem og 90%.
(puMeryie ce KoA OCHIYPaHa 0 OAMOBOPHOCTH O ynoTpebe MOTOPHUX BOIMNA..

Mpunukom roamukser obpayyHa, 3a BpCTe OCurypaia 3a xoje ce obpady epww Mack-osum W Paid-incured Chain
METOACM, PAAU Ce TeCT afeKBaTHOCTH obapesa. YKONNKO C& No OBOM TECTY NOKAKE AA pelepeauMje HWje A0ROILHA,
38 TY BPCTY Ocurypaiwa ce nosehasa wWrepsan nopeperwa A0K Ce He npemauwm speanoct aobujena TecTom
anexparHocTH obanesa.

Peseppe 3a TPOLUKOBE ¥ BE3M Ca PeILARaH:eM W HennaTom wreta [pyna yTepliyje npuMeHoM Naywanse MeToge.

Pesapeaumie 3a HECTANS HENPUARLAHE LITETEe Y TOKY FOUHe e PaRe Ka0 NPonIsog KoednumjeHaTa yyaplienyx Ha
Kpajy NPeTXCAKE roAMHS W 36MPa USHOCE NMKBMANDBHMX WTETE Y NOCNSAHMX 12 MECELI W PESEPBMCAHNX LITOTA Ha
naH obpayyHa 6e3 POHTHUX IITETA HA HWBOY XOMOTEH® rPYNe PU3KKA, Y3 NOCTABIbEHY ZOMY M rOPhyY rpaHuLY. 3a
HMBOTHA OCHIypama 328 Koja ce ofpauyHasa MATeMATWIKa pe3epea He BPIUW Ce pelepsaumja 3@ HacTane
HenpUjaBrLeHe WTeTe.

PezepBucaisa 384 HENCTOKTe PHaNKe

OBpavys pesepay 38 HeHCTERNE PUIKKE BPIWM Ce Y Cknaay ca [pasHnHUKOM 0 HaUnHY YTBPTNEatha HIHOCE TEXHUUKNX
pesepBM 38 HOMCTEKNE puakiKe xoje je Mpyna poxena y cxnagy ca OanyxoM O TeXHWIKWM peseppama Hapoaue Ganke
Cpbuje ("CnywGeoHu rnacivk PC", 6p. 4212015 u 36/2017).

Y Hapearoj Taben Cy NPUEAsaHN CHEXUBAHK TPOILXOBM W OUEKMBAHS WTETS Koju Cy xopuwhienn ¥y ofpaduyry matinor
ApywTes, Koje uMa U Hajeehy MaTepHjarivM ana4aj:

OuexuBaHn
_Pauwo Tpounxosa paumo wreta
(1)  Cocurypare of nocneauLa Hesroae 31,61% 51,868%
{2)  JHoBpos0rbHO 3APABCTEEHO CCWYPake 2341% 65,45%
(3)  Ocurypake MOTOPHUX BOZWNA 33,89% 75,30%
{4)  Ocurypame IMHCKIX BOHNa 17,96% 31,19%
(5)  Ocwrypaise BA3AYXOMUOBA 12,33% 32,39%
(68) Ocutypame nonoskux cbjexata 28,45% 56,68%
()  Ocurypawe pobe ¥ npanoay 28,35% 27.40%
(8)  Ocurypans HMOBAHE Of MOXAPA W AP. ONACHOCTH 26,75% 28,98%
(8) Ocrana oCHIYpPaiba MMOBUHE 23,21% 37.89%
(10) mOcury“n:arbe oA oaroBOpHOCTH 86or ynotpebe MOTOPHUX 2287% 61.62%
{(11)  Ocurypawe oA oarosopHacTu 36or ynoTpebe pasgyxonnosa 6,45% 0,52%
(12) Ocurypane o oaroBopHocTH 360or ynoTpebe nnoexnx 28.79% 17.36%
{13}  Ccurypate 0f OnLTe OAroBOPHOCTH 24,83% 40,15%
{14y Ocurypaie xpagnrta 81,13% 48,37%
{15) Ocwurypame jemcTea 24.,12% 56,91%
(16) OQcurypaie GuHaHCHCKIX ryBuTaka 35,43% 36,75%
(18)  Ocwryparwe nomohy HA NYTOBAILY 69,76% 30,95%
(22) onyHCKO OCHIYDaH:e y3 OCHIYPathe HMBOTa 19,06% 44 58%

MNpasunymukom je npeaeshexo aa I'pyna oGpadyje pesepee 3a HEWCTEKNE PHIVKS AKO YTBDAMN AA j& O4EKMBAHN MSHOC
LITETA M TPOLUKOBS Y HADEAKOM nepuoay no Yrosopuma us Texyher nepnoaa smun o u3HoCa obpavyHare nNpeHocHe
npemuje Ha HUBOY BPCTe ockiyparma. Mpumersota je dopMyna rae ce pescpsa 38 HeMCTEKM PHIUKE PauyHa Kag
NPOM3BOA NPEHOCHE NPEMME CA ALSIOM O4eKMBAHOr KOMBUHOBaHOT Paumja koju npenasu 100%.
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3.18.

3.18.

KOMNAKWJA OYHAB OCHINYPAE A[1.0. BEOTPAL

HAMOMEHE ¥3 KOHCONWOOBANKE PWHAHCHJICKE M3BEWTAJE
3. pevembap 2024. rogmuHe

Dpyra nacHibHa BPEMENHCKR PAsTPaHNdba
Aonpunoc sa npesenmusy

FenprHoC NpeBenTURe NPeACTARIbAjY CREACTEA FDYNe HAMEHEHA YIGTaWMa Y NPSBERTHBHY JALITHTY, KojuMa Cce
npegynpeliyie OCTBAPEHE OCHIYDEHOT CIYyaia HA OCUIYDEHO] WMOBIMMA W MIALMME W CMINY]Y MOCHSHWLS WITETHAX
mk,amummwmmﬂpﬂmo_mmwmw
onpelicHum OcuIypanuumMa. MaasojeHa CPeACcTBa NPOBeHTHSE C8 fPUSHAY Yy ONBWPY NATHMBNAX BPEeMEHCKINX
PaIrpaHena Kao Pacxoa NepHoaa Y KOME Cy nasojeHa.

Mpuxoan

Mpvxogw oByxsataly npuxoge of yoSuugjenux axtmenocTu [pyne (NOCRoBHS W thuHaMcuicke npuxone) u poburre.
YofuuajeHe GRNOCHO PEAOBHE aKTMBHOCTH MPyne Cy cae aXTMBHOCTH Koje ['pyna npegyswMa vy Qenokpyry ceor paga
K20 W SKTMBHOCTH KOj® CY €A UM NOBS32HE W KOJe AOADXABaY Taj Pad, W O WEers NPONINAAase nrw UMajy NponpaTHu
Kapaxrep.

Mpuxope Mpyne unne NOCNOBHN ((DYHNLIMOHANHN) NPUXOOM, NPUXOAN Off KHBECTULMOHE KTHBHOCTY, (PUHAHCHICKW
NpUXOGM, NPUXOAKW N0 OCHOBY ycknafnsaka BpeANOCTH HMOBMHE W OCTANM NPUXOAM.

NMocrnoswm {chyHXUROHANHW) NPUXOAK

Y oRBUPY NOGNOBHMX NPUXOAA SBMASHTHPAEJY C8 NPUXOAW M3 AENATHOCTY OCHIYRSHLA, OAROCHO NPUXOLM MO DCHOBY
NPeMMie OCUTYPAILA M CAOCHIYPSIbE YMEHEHe 33 M3NOC NPEMHO NPEeHeTEe ¥y PEOCHIYDae, MPUXoae A0 OCHOBY
NpemMuie peocrypa-a, NPUXOAS HENOCPEAHO NOBESAHE CA NOCNOBUMA CCUIYDAkE M OCTANS NOCNOBHE NPUXOAS.

(@) Tpuxodu 0d npemuje oCuLYPaka U CROCUZYPaLE

Mpuxoae oa NPeMAje oCUTypaa W CAOCUIYPaka NPeSCTARIbA]Y MIHOCH daKTypucane npemkje (Aocnens npemmje koa
OCMIYPEH-E MNWBOTA) KOjY OCUIYPaHmdyroBapay ocuiypana nnsha ocwypasavy Hia OCHOBY YTORODA O OCHIypakby,
OAHOCHO CAOCHTYDAILY, YMAREHe 3a USHOC NPemu|e Koju Npunaaa Hapeanom olipauyHckom nepuoay (NpexocHa
npemmja).

Bucuna npemuje yrephexa jo tapucom npemje NpemMa spcTH ocWypaiba. TapuHy NoNUTHKy Ycaomo je Maeplunn
ontop. Fpemnja ce cacToj 04 QYHKUMOHANHE NPesMuie 1 PEXKMICKOr A0AATKE. PYHIGMONATHY NPeMi]y YHHE TeXHWUIKa
npemuja {38 CBA OCUIYDaKA) W AONPUHOC 38 NPEBeHTMBY. Pexaijcim HAOASTaK KOPMCTH CB 38 noxpuhe TpoOwKoBa
cnposofieiea ocHrypama. Haund pacnogens npemwje OCWYPaha RO BPCTAMA MUBCTHHAX W HENMBOTHUX OCHTYPaK8
yTBpljyie ce uHTepHUM AKTOM KOjM JoHock Maepwhn oabop.

(6) Mpuxodu 08 npemije peocusypaisa u pempoyecufe

f1puxone Of NpeMuie PEOCHYPatea NPeACcTaBrbLalY MBHOCH (DAKTYPHCEHE NPEMIfE YMaeHn 3a RIHOC RPeMuje Kojn
npunaga HapeaHom ofpanyncom nepuogy (npexocha npemuja). Mpemuja ce CacToj 0A (YHKUMOHAITHE QEHOCHO
TEXHMYRE Npemuje W pexmicxor Aoaavka. Pexmijckn AoaaTax KopwcTh ©8 38 nokpuhe Tpowwosa cnposohena
pOOCHIYPana.

Mpuxogw Gy wexaaaHu no PAKTYPHCAHO] BPEAHOCTH 33 NePHOA HA KCjU Ce OpHOCce.
{e) Ocmanu nocnoenu npuxodu

CcTanu ROCNOBHW NPHUXOAM OQHOCE CE Ha NPWXOAS Of] NOCNOBA HENOCPEAHO NOBE3AHKX CA NOCNOBUME OCHIYDAKE W
ocrane npuxoge. Tipuxoam 0f NOCIOsa HENOCPEAHD NOBE3AKAX CA MOCNOBMMA OcKTypaiba olyxeaTaly npuxoge no
OCHOBY NpoAaie 3eneHe xapTe koju IPyna ocTBapyje ¥ Bean ca nonmicama ofase3xor OCHIypatsa ayTo04roBOPHOCTH 1
npuxoae oA ycnyxHe obpaae wrera. OcTann AOCNOBHA IPxoan obyxsatajy npuxose oA npoaaje potia u yeryra sad
ofnacTn OCMIYpaHa, NPUXo4e O Ynpanrsama NEHSHOHWM (DOHAOBMME, NPUXOOM 08 MERHALS W npoeniuja 3a
Gpoxepcxa APYWTEA W OCTANO,

Npuxogwn 0N wHEECTHPaKLA CPAACTABA OCHMFYPRIba
Y npuXoBe of HHBEeCTHpara CPEACTASA CCHTYPaa Cnanajy: Npuxoan of ynarsia y HenoKpeTHOCTH, npuxonq of
KEMATA M NOSMTMBHMX KYDCHAX DE3NMEA MO OCHOBY MHBOCTHD&H, MPRXOMM O yCknafusama BPEAHOCTH

duraHcHjcrix CPeacTana koja ce vckasyly no dep spearocT, ACGHUM OA NPOAZIe XAPTVIR OA BPSAHOCT M OCTANU
APUXOAM OfL MHBECTULIMONHE SKTHBHOCTH.
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31.17.

KOMNAHWJA OYHAB OCUIYPAILE A1.O. BECIPAL

HAMOMEHE Y3 KOHCONMWAOBAHE OMHAHCHJICKE M3BELUTAJE
31. peuemBap 2024. rogune

DunancHjckn npuxonn

DOUHEGHCH|CKE NPUXOLE YMNE NPUXOSM Off KAMETA, KYPCHUX Pasnvxa, NPMXOAM NO OCROBY ethexara BanyTHe Knaysyne,
W oGTan OUHAHCH|CKM NPHXOAM, OCHM (DUHAHCHICXMX NPUXOSA Off MHBECTUPEILA CPEACTABA OCHIYPAKE,

Mpuxoan no ocHory ycknalieasa BPeANOCTH NMOTPaXWBAea M APYTe MMOBHHE

{lpuxopy no ocHoBy ycknaliueamka BPEAHOCTM NOTPEXWBAKA ¥ Apyre wmoBune oOyxBavajy noauTueHe edexTe
npomene hep BPEAHOCT HEMATODMjANHUX YNATaH:A, HEKPETHWHA, ONpeMe W 3anMXa — A0 BUCMHE NPBTXOAHO
MCKa3aHWX PACXONA 38 Ta CPEACTEA N0 OCHOBY BPSAHOCHOr yernalnearka, Kao M APYrMX YKL AtLA HCTPABKH BPEAHOCTH
no OCHOBY BPEAHOCHOT yCknafiusara ¥y cxnany ca penesaHrHuM MPC » MHTEDHOM perynaTiBoM.

Octanu npuxogw

Y oKkB#pY OCTANMX NPUXOAA, HCKAZYjY C8 ACBHUM NO OCHOBY Npoaaje HeKPeTHUHA, onpeme (OCHOBHMX CPeacTasa) u
HemaTapujantux ynarawa, Aobuum on npogaje ocraraka ocurypanux owrehenux cteapu, wannahieda omucaxa
NOTPEXUBAHA, BULLKOBA, IPUXOAN 04 CMAaHEHa OBaResa, NPUXOAW Of YKMAAH-A OYTOPOUHKX PEIepPBUCaLa W OCTANM
HEenNOMEeHYTHU NpXxoamM,

Pacxogw
Pacxoau obyxsatajy TPOLIKOBE KOjU NROMCTUYY K3 YODMYBjeHNX aXTUBHOCTH Mpyne u ryburke.

Ha pauyuma pacxoaa o6yxeatajy Ce NOCNOBHN PACXOAM, PACXOAM NG OCHORY WHBECTHPAH:A CPeACTABA OCHIYPalLa,
OHUHAHCHICKY PacxoaK ¥ ocTanu packoaw, xoju obyxearajy u pacxoae no ocHoey obesepeljena cpeacrasa.

MNocnosHu ((PyHKUNOHANHN) PACXOGH

Y oxBUpY NOCROBHMX pacxona pyna esuageHNTHPa pacxone 3a AYIOPOMHA PEIEPRHCaMA M (DYHKLMOHANHE DONPHUHOCE,
pacxop@ HAKHaAA LLTETA W YTOBOPeHMX W3HOCA W APYIe hYHKMOHANHE Pacxone.

{8  PacxoOu 3a dyeopoyHAa PE36DEUCRIba U (DYHRLUOHANNEG GONPUNOCE

Pacxone 33 gyropouHa pe3epeucarna # (DYHKLMOHANHE RONPUHOCE YUHE MATEMATHYKA PE3epEA, AONPUHOC 34
APBBEHTUBY, JONpUROC 38 oabpany of rpaga, AONPUROC rapaHTHOM ouay, Hakkaga PenyGnuukom dongy 3
3APABCTBEHO OCUIYPAK:L, PEICPBUCAILA 38 UIPABHAKE PUSHKA, U OCTANA POIEPBUCAILA U (DYHXLIMOHANHN AONPUHOCK.

Mamemamuvka peaepaa

MaTemarrika peIepsa j@ TaXHUUKS PeIepBa ADYIUTEA 38 CCNIYPame HaMeReHa vaMupueamy Bynyhux ofasesa no
OCHOBY *MBOTHOr ocwrypawa. OOpayyHapa ce NojeAvHa4YHO 33 CBAKM YIOBOP O JKMBOTHOM OCHIYpaly, No
NPOCHEXTHBHO] METOAK 38 CBa OCWYDSHbE XWBOTA, XKA0 Pasnukea cagausse apeanocty Byayhinx obasesa ocurypasada
yTepljeHUX YroBopoM W CAAaWH6 BpesHocTH Oyayhux ofiasea yroeapaua ocUrypaa.

CacraehW 80 METOMSTHYKE PE3epBe CY:

- peseppe 33 CBE [EPaHTOBAHE HakHane (OCWYPaHe CyMa) YroBapaduuMa, OCHIYPRHULIMMAE W KODUCHWLMAMA
OCHIYPaLa, yirbyHyjyh ¥ rapaHToBaKy OTKyTHY BPEAHOCT,

- pesepbe 3a yvewhe y aobuTy 38 cBa OCHIYPaLa KOJUMA j@ npunucaHa pofur Ha ocHOBY Ognyke CrymiwTnHe
MaTuiHoTr gpYWITES;

- pesepse Byayhux TholuxoBa 3a ¢Ba OCHTYDAHK-A KO KOjWX je npecTana ofasesa nnahawa npemwje; 1

- npeHocHa npemuja,

MaremaTtuuka pesepea ce wckasyje nocebxo 3a caaxy manyty. OGpauyH mMarteMammuke peiepes AedMHKCEH je y
TexHwdKHM OCHOBAME XWBOTHEX ocurypamsa [pyne, Fae je npeaswlieHa NpUMeHa NPOCNIOKTMEHMX MeToaa: BpyTo -
Ziellmer merone W Hero npocnexTueHe. TexHmukMMm ocHOoBaMa npepsuileHc je fa ce Kog pegyroBaHWX
(KBNUTANUINPAKNX) OCHFYDRILA, OCHTYDENA YTOBODEHMX CA joANOKpaTHIR NNANALEM NPEMUIe W PHSIKO OCTYRABA
MCITLYUMBO NPAMEHYjE HETO NPOCNEKTMRBHA MeToaa. Taxche, pazepea pobutH U peaepea Gyayhux Tpowkoea ce
ofpadynaBa HETO NPOCNeKTHBHOM MeTogoM. Mpyna spum pesepeaumjy Syayhux Tpowkcsa 3a yroBope Koa KojuX je
npectana jarn-a ofaegeza nnahawa npemuje (OCUrypaka ca YroBOPEHOM JeAHOKPATHOM NPEMWIOM, KANWTANMSMPAHA
QCHIypatna).
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KOMPAAHWJA QYHAB OCWIYPAISE A.0.0. BEOIPAQ

HAMNOMEHE ¥3 KOHCONUOOBANE ®UHAHCHUJCKE W3BELLTAJE
31. peuyemBGap 2024. rogune

3a ofipavyH CMAHCHA MATEMATHYKE pesepie (KOA aKTUBHUX YTORODE 38 OCMIYDEH:€ 38 CITywE] CMPTH ¥ A0NHBN:81ba)
38 HOAMOPTMIOBAHE CTBADHE TPOIWKOBS NPOBKMIS 3AKIEYUSHE YTOBOPa KOPHCTH ce BpyTo - Zielimer MeTona, Npu
GEMY CTOM# LIWrIwepM3aLum]e 1o moxe Gk selia o 3,5% yropopene OCHIYPans Cyme, PauyHCKO - CTATMETIHKE OCHOBE
O0pauyHa MATEMATHYKE pedeDBe (kaMatHa crona N Tabnuue BeposaTHoNA) jBAREKE CV REMATHG] cTONN X Yalnuuama
saposaTHoha ns TapwdHor cucrema I'pyne.

OBpavyH MATEMATMYKE Pelepae Yrbyvyje W MOTYRHOCT “enoBOrbHMX OSCTYNama PENeBaHTHHX aKTopa Ko ce
xopucre npi yrephubany pesepse. HenoBOIkHa ORCTYNBE YTBDTYY C8 NPHMEHON qurosapajyfiet Tectosa (IAT) sa
nposepy AnexBaTHOCTH obpauyHarTe MATEeMETWIKS PelepEe W Y TOM Ciyualy Bpum ce noasTHa pelepsaumia ys
obpasnoweswe canawhexor axTyapa.

MaremaTika pesepea ce ofSpauyHana U KHcKadyje NocefHO 3d WHAMBNAYENHA W IPYNHA oCKIyDaka. MaTemaTwika
peaapsa 38 rPYNHA OCHIYPRILA MOPa DWTH NOKPMBEHA WIBOPUMA CPOACTARR ¢ COBACTBUMA MATEMATHMKE posspae
CaMO TOF FPYNHOT CCATYPakea, YibyuyjyTin Caa rapanrosana Npana yroBapadua, OCHIYPaHMKa M KOPHCHMKA OCHIYDELWE.
CPejcTaa METEMETIVKS pesepie hopMupaly ¢e Ha HEYMH KOjH ¥ coaxom mumeHTy cBeabiliyie uChyhaBae CBMX
ofaassa w3 Yroeopa o ocurypaiky M sehe cy 0 oTynyux BPSANOCTH.

Lornpunoc 3a npeeeHmuey

JonpuHoc 3a npeaerTMay ce ofpauyHana y NPOLEHTY K 33 BPCTE OCHTYPatea Y CKITAY CA WHTEDHUM 2KTOM KOiM AOHOCTH
Vaspwsn oabop MaTwuHor ApywTea ¢ 3asucHOr npasHor Apywrea Jlywas ocwypawe” Bama lyxa, a xojum ce
yTEphyje HaumH Pacnogens NPeMHUiE OCKIYParsa MO BPCTAMS MHBOTHWX W HEXWAGTHIX OCHTYDHLE.

Honpuwoc aa 086pany 0d epada

Komnatinja oSpauyHasa n MWHUCTApCTSY NOFLONPUBPEAE W 3ALUTHTE XHBOTHE cpeauke nnaha AoNprHOC 3a oaGpaHy
Of TPana #a ocHOBY unana 15. 3akona o oabpann on rpana (.CnyxGenn riackuk PC*, Bp. 54/2015).

Lornpunoe Fapanmyos hordy

Donpuxoc MapanmHom oHay ce uaaeaja wa ocHosy Oanyxe Yapyxewa ocurypasajybux opranwaaumja Cpbuje o
yrapliuealey BUCHHE AONPHHOCA mmwmwamwmmummwm
FapanTror honaa. MoMenyTOM OANYKOM j& AeMHWCAR UIHOC BONPUHOCS ND MOTOPHOM BOSWITY oapefieHa karteropsje,
3 AOTPUHOC CE M3ABaja cpasmepHo GPojy OCHIyPaHUX BOIUNa off cTpane Komnakuje.

Hawnada PeryBnuuxom (hondy 3a 38pascmeeno 0cusypame

Haxnana PenyGnwukom thougy 39 3ApascTBEHO OCWTYPaH.e ce nnaha y wanocy of 5% H& H3HOC GpyTo npamiie
OCUIYPEI:E OF AYTOOATOBOPHOCTH ocTBapennx ¥ PenyGnuum CpBujn Ha wke wreTa ocurypasajyhin ApyLITaBa npema
OBOM DHOHAY, Tako Aa Don HO MOXKe 48 HCTUME BOAATHE PErpecHe IaXTeRs NPOMA APYWTRY 3 OCHTYDaE.
Wﬂ'mwamm

Pesepee 33 N3paBHaE PU3aNKa CB naasajajy ¥ cknagy ca Ofnyxom o TexHkum pesepaama (,Cnyxbenw rnachnk PC”,
6p. 42/2015 n 36/2017) n penepanTHWM SKTOM NochoeHe nonuTvre. Ipyna ofipasyje pesepbe 38 uapUsHAE DHSHKS
ofpasyje 3a BPCTY CCMIYDaHa KPBIUTA.

{6) Pacxodu Haunade WIMOMa U yEOSOPEHUX LHOCE OCURYDAILD

Pacxoan HaxHage LITETa W YTOBOPEHWX WIHOCA OCUIyPara NPeacTaB/Lajy pacxone 3a WCTUTY HOKHAAA WTeTa u
OCHIYDEKHX CYMa W ODYTVX YTOBODOHNX HINOCA KOjW ce nonnahyjy OCHrypannLma, ORHOGRO KOPHCHULIWME OCHTYPaLA.

(6) Pacxodu no ocnoey nosefiaiha PE3SPRUCAHUX WMeMma

Pacxogn no ocwoBy NOBehaLa PeIVPEMCANKX WTETS RPSCTABs/bajy POSEPEMCAHG 30 WIHOC HaMaga uTeTa,
OCHIYDAHIX MIHOCH W ADYIHX YTOBOREHIX HIHOCE A0 AGHES MCTINATE HAKHANE WTBTE, CCATYPEHNX W ADYTAX YrOBOREHAX
WIHOCE KOjM ca wennaly]y OCHIYDaHHLIMMA, OOMOCHD KORDWCHHLIUAME OCWIYPaled.

(r) Pacxodu sa Gonyce u nonycme

Pacxogn sa Honyce w nonycre ofyxsarajy (hOpMMpatee AYTOPOUHMX DespeBucaiba 3a GOHYCe W nonycre fipema
YroBopHMa 0 CCHIYPAILY.
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3.18.

KOMIAHWJA [IYHAB OCHINYPAKE A.[1.O. BECTPAS

HANOMEHE ¥3 KOHCONUAOBAHE ®UHAHCHJCKE M3BELUTALJE
31. peuembap 2024, ropmHe

(8)  Ocmanu nocnoenu pacxodu

Ocrans nocnoBHY pacxoau oByXaaTajy TPOLUKOBE NOBEIAHKX NPABHMX NMLA Koje He 00aBruajy AeRaTHOCT OCUIypamba
® KOjM CB K30 TAKBM HE MOTY NPU3HASITY ¥ OKBMPY TPOLIKOBA cnpoBofietha ocwrypaa. OCTanu NOCNOBHM PacXogu
YMHKe TPOLKOBM YCRORIBEHW CTBEPSLEM RPUXOAR 04 Npoaaje npousBoga W ycnyra BaH ofinactv ocurypawa M
yRrbyHyjy nabasHy speguocT npoaate pobe, TpowKkose NATPOLHOT MaTepujana, ropuea w ewepruwje, Gpyro sapaga,
TPOWKOBE AMOPTHIALIMIE, OADXARABA N YCIYIe NPYXeHe 0f cTpane Tpehux nuua.

Tpowxoen cnpoBoljeisa OCHIypaKsa

Tpotwxosu criposofieéwa ocnrypara obyxeatajy pacxoge sa ofaerbams Nocnosa OCurypama Ynje nokpuhe o8 ppLum
u2 pexmjckor aoaatka. Tpowwoss cnpopoljesa ocurypama offyxBatajy TPOLWIKOBE AMOPTM3IALMjE HeMaTepMjanHux
ynarama, HOKPETHMHA U ONpems, TPOWKOBS Pe3epPBMCAHA 33 CYACKE CNOPOBE M 33 WCNNATY HaKHAAa M APYMx
SeneduLmja 3an0CNBHUMA, TPOLLKOBE MATEPUjRnNa, FropMBa U exepruje, NPoON3BOAHNX YOIyra, pesname W nponaraHae,
penpeseHTaumnje, nopese U ACMPUHOCE HE3ABUCHE Of PesyITaTa, TPOWKOEe HENPOWIBOSHKUX YCNYra, HeMaTepujanHe
TPOIKOBE KA0 M TPOWKOBE 3apaga, NaKHaaa sapana v apyre Tpoiukoee ofaBmatha NOCNOBA OCHIYPaHa.

Tpowxosu cnpoeofieia OCUTypatka Y huHaHcujckum naeeluTajuwma oByxeaTajy Tpolukose npubase, TPOWIKOBE ynpage,
ocTtane Tpowkose cnposoljeiba OCHIYPSILA, YMAILEHO 38 NPOBWIWje Off peocurypaia. OnpeaercMeane TpolliKoea
cripooljea OCUIYPaHa j@ Y HenocpejHoj Be3W Ca PEcnopefoM TPOIUKOBA HE YHKLMOHANHE SHANWIMKE
Aedunncane Oanyxom 0 KonTHOM 0xeapY U COADHMHM PadyHa Y KOHTHOM OKBHDY 38 ADYWITEA 33 OCHIYDae, OAHOCHO
Ha TPOWKOBE ynpase, Tpoluwoee npulase ocurypana, 3amviMm Tpowxkone ussuljaja, npoueqe, nukewaalmie 1 ucnnare
LITETa, XA0 W HE TPOWKOBE NO OCHOBY WHBECTULMONE SBKTHBHOCTH.

Tpowkoe# NpHSALE YIUBYIY]Y TPOLWKOBE HACTANE ¥ BE3H CA JAKLYIUHBAHEM HORUX YTOBOPA O OCMIYPAIY W OOHOBK
nocrojefinx yrosopa. pyna Bpiiw pasrpaHMueH-e TPowkoea npuGape ocurypawa ¥ cpaamepu yyswha npeHOCHe
npesmuje ocurypaia, 6ea ApUMILeRNX CAoCHTYDalLd, Y yryrko] GpYTO npemuju ocKrypaiba, NojeanHauke no cBuM
BPCTaMa OCUIYPan-a k3 unana 8. n 9. 3axona 0 ocurypary, koje Komnannja obassrsa ¥ cknany ca 4obnjeHom J0380n0m
Hapoane 6anxe Cpbuje

Pacxonn nNo oCHOBY MHBOCTHDAHLA CPAACTARA OCHIYPRIbE

Y pacxope No OCHOBY WHBECTHDAH:A CpeCTaBa oCUIypama crnagajy: pacioam no ocHogy obesppehemna
UKBECTALIMONIAX HOKDETHHA, PACXOAM OF YCXNaNiUB2tba BPEAHOCTH (DMHAHCKICKMX CPEACTARA KOja O8 MCKasYjy no ¢ep
BPERHOCTH, TyGnUm npu npogajn xaptisja 0f BPAAHOCTH # OCTANKW PAcXoan NO CCHOBY WHBOCTULIMOHE SXxTUBHOCTH.
DuHaHCHCKM bacxone

DUHAHCHICKR DACXCAS YHMHE PACXOAM NO OCHOBY KAMATA, KYPCHAX DAsAMKE, HeraTwbHW edeKkT No OCHORY BanyTHe
Knaysyne M ocrann (UHAHCKICKM pacxXogn, OCUM (DUHAHCHICKMX DEcXOia 1o OCHOBY WHBECTMPa-a cpescTaBa
OCHTYDaiLA.

PacxonoM no ocHoBy oBezspelensa WMOBHHE

Y oxmupy pacxoaa no ocHoey oGesspeliera UMOBHHE, MCKASY]y CB HEFBTUBKM edexTi BPEaNOCHUX Younaflurama
HEOMATEPUJADHUX YNAr8Hka, HEKPETHWHE M ONpemMS, AYIOPOMHUX W KPATKOPOUHMX (DMHBHCHjCKXMX nnacmana
{ASNOHOBSLA W YNArama), 3annxa, Xaprvja o speaHoCTH W NOTRaXHESHA,

Ocranm pacxonm

Ocrane pacxoae YHe rySuum no OCHORY PaCXOAI0BAA W APOAAe ONDEeME U HEMATEDWANHNX Ynaraia, ryduum no
OCHORY RpOAaje HeKpeTHWHa, rybuuw O npogdaje MaTepwjana, MaiKoBW, CYACKM TPOILUKOBW M OCTANK HENnOMEeHYTH
PAcxXOaH.

MNpepavyHaBak-e CTPAHUX cheacTasa nnahaika n KYpPCcHe Pasnuke

Cpeactea W obaBese KCKA3EHE OPWIMHANHO Y CTPaHO] Bany™M Ha paM Gunanca CTawa, NpapadyHat™ cy Y
DYHKLMOHRNHY BANYTY NO 30ANMHHOM ChefbeM Kypcy Haponne Ganke Cpbuje koju je saxumo Ha Taj aan (Hanomena

55). Cpeacrea n 06apese Ca YroBOPEHOM BANYTHOM KNayIynoMm NpepaqyHaTe CY Ha AaH CacTabrsaka bunanca npema
YroBOPEHOM KYPCY.

MNocnosHe NPOMEHE HaCTane ¥ CTP&HO] BANyTH, Cy NpepavyHaTe ¥ QyHKLMOHANHY BANYTY N0 3BAHWYHOM CPelHheM
KYpPCYy KOjU j@ B30KM0 Ha OaH NOGNDBHE NPOMEHE.

Kypcsie pasnuke, HACTane Pe3yNTaT NPepauyHanak:a, KbUKeHs CY Y KOPUCT (hHHAHCHCKMX NPUXOAS WAK Ha TepeT
MHAHCKjCKXMX pacxopa.
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3.18.

3.20.

KOMINAHWJA OYHAB OCHUINYPAISE A J1.0. BEQIPAL

HANOMEHE ¥3 KOHCONMMAOBAHE GMHAHCUJCKE U3BELITAJE
3. pevenbap 2024. roguHe

Bexetbiumje sa sanocnexe
@  Aonpuxocu 38 06AGEIHO COLNJANNG OCULYPRILG

Y cxnagy ca nponmcuma Koju ce npumensyly y PenySnuum CpGujn w PeryGrmum Cpncxoj, Fpyna jo y obaeesn qa nnaha
AORPUKOCE BPKABHUM choHACBIUME XojuMa ce oBeabellyie coumjania cryproct sanocnerwe. Oie obasese yinbyuyjy
J{ONPUHOCE 33 3aN0CTIeHE HA TEPET NOCHOAEBUE, ¥ WIHOCHMA oBPEUYHaTUM MO CTONAMA NPOTMCAHUM DESeBaHTHUM
3AKOHCKMM NMPONUCUMa,

pyna je, Taxohe, ofapesHa aa o4 SPYTo hnata 3anocnexnx oGYCTaRH AOTIPHHOCE M A HX, Y HME 3N0CTIeHKX, YTINATH
THM POKAOEMA,

[ONPHHOCH Ha TEPET NOCTIOASBLA W AONPHHOCH HA TEPET SANOCNESHOT C8 KHHKe HE THPeT PACcXOAs Nepuoas Ha xoju
£0 OAHOC.

(6) Ob6ageaze nNo OCHOBY ONMIPOMNUNA NPUNLUKOM OONACKR Y nensy U Jybunapuux naepada

Ipyna je y obaseam Aa WCNNETH OTNPOMHWNE MIPH OONACKY Y NEHIH)Y ¥ SUCHHM Tp# Mmpoceure sapajge npema
NOCHeAHEN O5{ERLOHOM ROQATKY PENYSAMMKOr CPTEaRA HBANGKHO! 38 TIOCHOES CTATHCTIKE, WA TDH MOCBHHE Japaje
%0y j& SAMoCAeHN OCTBEPHD 33 MECEL) KOjW FPETXOAN MECBLYY Y KoM c& uoniiahyje OTNPEMHMKE, GRHOCKO Y BACHHY TDK
npocevke sapape wennahewe 33 mecel koW ApeTXOAR mecedy ¥y koM ¢ wenhahyje oThpomuwHa, ako je To 2a
SANOCAeHOr NOBOILHMjE.

MNopen Tora, unaunue I'pyne cy y ofasesn ga ucnnatk M jyGunapHe Harpaje y 3aBMCHOCTY OR MOTANCEHOM
KonextupHor yroaopa.

fpyna je camocTanHo oBpauyHana u #exasana Ayropoute ofasese NO OCHOBY UTNREMHHHA M [YORNAPHAX HETDaaa
NPUMBHOM CONCTBEHOT akTyapcxor ofipadyka y cknasy ca saxvesima MPC 18 “Tipamaka sanocniennx™ (Hanomena
38.4).

OfnpeMHUHE N0 OCHOBY CTIOPASYMHOT PackMaa PAAHOT ONHOCA BBMABHTHDEHE CY HA TOPST GHNaHCa yenexa rexyhe
TOAMHG.

Agryapcin goBmum wnu ryGHUR HPONCTEXNM M3 WMCKYCTESHMX KOPEKUWE # NPOMENE ¥ akTYapURMM CUekMBaHIMa
AYropousnx cHaBe3a NO GCHOBY CTNPEMEAHE NPHSHEJY Ce ¥ ROPMCT UIik A& TEPET OCTANOr PesyTaTa ¥ nepuoay xaaa
HaCTaNY.

Nopean n AONPUHOCH
MNopesz wa notwrax

flopes Ha aobuTak ce obpauyHapa W nnaha y cxnagy ca oppeabama 3aKkoHa 0 Nopesy wa AOGHT NPasHWX NWUa W
PENEBAHTHAM NOAIAKOHCKMM SKYHMA.

Texyhut iopes Ha AOGHTaK NPEACTABILA MIHOC KOji Ce OGPEYYHEBE NPYWMGNOM NPonwcake nopecke crone og 15% (31.
neuembap 2023. rogwHe: 15%) Ha Nopecky OCHOBULY woxasawy Y nopeckom Sunaxcy, Koja o8 MOXe yMan#nTH sa
NPSTXOAHO PEANUM3VBaHe nopecxke rybuTtke, A0k Ce Ha Kpajy yriphena nopecka o0anesa moxe YMau1TK 38 yraphene
nopecxe kpeauTe. OCHOBIULY 38 ONOPOINBAHE YMHY ONOPesBY AoOGHTaK, Koju ce yrapliyje ycxnahusamem pesynvara
(zoBuTka unw ryGuTka) u3 nojeauHadHor GunaHca ycnexa, a Ha HaunH YTeplieH oM 32KOHOM.

Mopea wa noburax y Penybnnun Cpnckoj ce ofpauynasa no cronv on 10% (31, neuemGap 2023. rogune: 10%).

3akoH 0 nopeay Ha pobwrax Penybnuke CpBuje ne npeaswha fa ce nopecku ryGuum w3 Texyher nepioga mory
KOPMCTUTM K80 OCHOBa 3a nospahaj nopesa nnahexor y npeTxognnM nepuogwma. Mefytum, ryGuun #3 Texyher
NBPUOAS UCKAIAHM ¥ NOPECKOM GUNaHCY MOrY C8 KOPUCTHTH 3a yMatseie nopecke ocosmnle Byayhux obpauyncax
nepuoga, ANK He Aywe o neT roguHa, Nopecky ryBuuw HacTanu npe 1. jaHyapa 2010. roanHe MOTy ce NPBHOCHTH Ha
pauyH Gyayhix aoGuTaka y nepwoay HE AyXeM O ABCeT roanHa.

Topeckw Gunaxc ce npeaaje Hajkackmie y poky on 180 azHa o AaHa HCTEKa reproaa 3a Roji ce yrephyje nopecka
ofapesa.

Ynanuue [pyne Tokom roguve nopes va aoburak nnahajy y 5wy MECEUHNX aKoHTauwia, Ynjy BUCHHY yTephYjy Ha
OCHOBY NOpecke NPUjaBe 3a NPeTXOAHY FORVHY.
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KOMNAHWJA OYHAB OCUTYPASE A[1.0. BEOTPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®MHAHCW.JCKE W3BELUTAJE
31. neyembap 2024. rognune

Oanoxexa nopecka cpencrea w oGasese

OanoxeHw nopes Ha aobutax ce ofpavuyHasa kopuiufierem MeToge yTaphiveaiea obapesa npema GunaHcy craka, 3a
ApKBPEMEHS Da3NKKe MpoM3alLne Wa pasnwke w3Melly nopecke ocHoBe noTpasvBara M obasBesas M HMXOBRS
LLWOBOACTESHE BPeaHoCTH. OanoxeHa nopecka cpapcTesa u obasese ce obpadyHapajy no nopeckoj cTonu Ymja ce
npuMeHa ovaxyje y nepuogy kaga he ce cpeacTso peanvaosartv, 0gHOCHOo ofaBesa nammupuTy.

Oanoxexe nopecke ofaBese ca NPU3HAJY 3a CBE CNOPEVBE NPUBPEMEHE PasnuKe. CANOxeHa nopecka cpeacTsa ce
npuaHajy 3a cBe oafuTHe NpUBpeMeHe Pasruke M nopecke rybUTKe W KpeAMTe, KOjit CE& MOTY NPeHOCHTH ¥ HapeaHe
¢mcxan+e nepuoae, Ao crenexa go xojer he peposaTHO NOCTOjaTH CNopesneK NCDUTAK O KOjer ce oAnMKeHa nopacka
CpeacTBa MOTY HCKOPMCTUTH.

OANOXEeH!W NOPEI Ce Kbl HAa TepeT WNu y kopucT BunaHca ycnexa (ka0 OANOXeHW NOPEetKH PacXOa UMK NpMxon
nepyoga), OCMM KAAa Ce OAHOCH HA CTABKE KOle G KH-IDKe AVPEXTHO ¥ KOPUCT UMK HA TePeT KanuTana, U ¥ TOM Cryuajy
opnoxeHW nopes Takofje ce pacnopelyje y oxeupy kanuTana.

Mopean n QONPMHOCH KOJU HO 3aBUCE OO pesynTarTa

MNopean u JONPUHOCH KOjU HE 3ABUCE Of PesyrTraTta yiubydyjy nopes Ha MMOBWHY, AONPUHOCe Ha TEPeT NoCnoAaBua

MO OCHOBY TpHMMAA SANOCNEHWX, KA0 W APYre NOPE3e U AONPHMHOGCE ¥ CKNagy ca penyGnMuUKAM W ONLUTHHCKUAM
NPONUCHME.

nPUXoau of NPEMUJA OCUIYPADA U CAOCUIYPALIBA

Y xummaznama auHapa

3a roguHy Koja ce 3aBpiuaBa

3. neuembap 31. neuembap

2024. 2023.

OBpauyrata npemKja XMBOTHa OCUTYDAH:S 4.978.582 4.186.706
OGpauyRara NpemMuja CROCUIypatba — XMBOT 40.839 568.563
OfpavywaTta NpeMuja HEXMPOTHA OCHIYDaHA 42 310.761 36.952 962
ObpauysaTta NPeMnja CROCHTYPaa — HeXMeoT 744.750 849.422
YrynHo obpavyHara npemmja 48.072.932 42.045.653
Mpewmnja NpeNETa ¥ CAOCHIYPaLE (2.909.207) (2.323.352)
Mpemuja npexaTa ¥y peocrypatee (4.348.634) (4.774.719)
{1pemuja npeneTa y caocurypame / peocurypaise {7.255.841) {7.098.071)
MpeHocHa NpeMUja CCHIYPaiha M caocuTypaka - noeshame (2.744.230) {2.543.058)
Pe3sapee 33 HOWCTEKNS PUanKe 232418 45,576
YxynHo npeHocHa NpauKja M pesepBe 32 HEUCTENS PUHKe (2.511.811) {2.497.482)
38.305.280 32,450.100

Toxom 2024, rogvHe acwno je Ao nopacra GpyTo npemuie ocurypama W caocurypawa 3a 18,04% y oaHocy Ha
NPETXOAHY TOMMHY, NDK ueMy je BPYTO Npemwjad HEeXMBOTHMX OCHIYDEH:3 ¥ cacocwiypaka nosehaHa nc ocHoey
Ocurypana 0 0ArosopHeCTH 300r ynotpebe MOTOPHWX BOZUMA YCned NPOMEeHEe NPEMUCKOr CTeNeHA Ha HWBCY LIenor
TPHGHATA OCMIVPall Y3 UCTOBPBMEHO OAPXaBake TpxumwHor yyewha Mpyne y oBoj spetw ocurypasa. Crpyktypa
npemuje NO BPCTAMA OCHFYDAba NpuKasana je y Hanomenw 51.2

NPUXOAH Of APEMMJA PEOCUTYPAHA U PETPOLIECHJA

¥ xwbagama gMHapa

3a roamMKy KXola ce zampuasa

M. peusmbap 31. peuembap

2024, 2023.

Mpauuja peocHrypatea u peTpouecuje 9.6578.972 7.775.193
flpemuja npeHeTa peTpoLecHjoM (4.864.126) {3.339.202)
4.714.846 4.435.991
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KOMNAHWJA OYHAR OCUTYPAILE AJ1.0. BEQIPAJ

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCHJICKE W3BEILITAJE
31. geuembap 2024. ronuue

NPUXOAW Ol NOCNOBA HENOCPEQHO NOBE3AHMX CA NOCNOBUMA OCHUTYPAIbA

¥ xursanasa QWsapa
3a rohwMy Koja ce saBpasa
31. netiembGap 31. neuembap
2024. 2023.
Fprxoan of Nponare IeNeHe Kapre ) 193.311 183.534
Fipuxoan og yenyxue obpage n npouexe wrata 5616 5522
OcTany NOCNOBRNA NPUXOAN §.985 9.331
208.922 198.387

OCTANU NOCNOBHA NPUXOON
Y xweanama gunapa
3a ropuny koja ce saBpiaBa
31. peusmbap 31. neuemBap
2024, 2023.
Mpuxoau 64 npoaaje pobe 2,369.688 148.146
Npsxoan o NPOAAie NPOMIBOA W YCITYra 1.895 281 1.322.084
Mpuxoan of ynpaersatea howgosusma 340.137 288.127
Mpnxoam 08 #aKHALA W nposwanja 3a 6pokepcra gpyunsa 18.758 7.106
OCrant nOCNOBHA NRUXOAM 1.268.743 529.113
5.990.607 2.304.578

Y cTpy«TYpM npuxoga og npoaaje pobe HajsHauajhujH geo npunaga npuxoawma Qyxas ayra og npoasje aytomobuna,
AYTOCTAKANA W AYTOTYMA.

Ocranw nocnoeun npuxoar ¥ 2024. rogusmn Y waHocy oa 1.268.743 xureaga gudapa (2023. rogena: §29.113 xwmage
awnaps) obyxsaTtajy Aeo npuxoga KojM ce 0aHocKH Ha npuxofe MatwuHor apywmea on Aolnjesnx CYAckMX cnoposa 1
npixoae oa GOHYCE U3 NOCROBA CAOCHIYPaH:A.

Mpyna y cunagy ca Oanyxom 0 KOHTHOM OKBMPY N capimsn pavyHa y KonrHoMm OXBUPY 38 ADYUITBE 3& OCHIYDatee
(Cnyxenn rmacamx PC*, Op. 932020, 11572023 w 106/2024) mosyt opBojeHy EBMGEHLAY NPUXOAR RO OCHOBY
NPOBMIMIA H3 YTOBOPE O CAOCUTYDAILY, PEOCHIYDAKY N PETPOLIECH] 228WCHO O OIHOCA NPENMM|A W WTETA U HaBeeHe
NPUXODE KOjW Cy Y NPeTXOAHMM nepuopmma OWnuM NPEISHTOBSH: Y OKBMDY noswunie Tpowsxomu cnposofiena
OCHIYPSLa NPE3EHTYjE Y Texyhiem nepuoay y OKBUpY nosiumje OCTANm MOCIIOBHA MPUXOAM.

PACXOAM 3A AYTOPOMHA PE3EPBUCAIBA W @YHKLIMOHANHE BONPUHOCE

Y XWrsanamMs aMuapa

3i rofiuHy koja ce savpuiana

31. pouembap 31, peuemBap

2024, 2023.

MaTemamiuka pe3epBa XMEOTHNX OCHIYDAA 393.790 261.063
LONpUHOC 32 NPEBEHTURY 416 889 365.051
Jlonpurocn nponucanm noceBHiMm 3aKokuMa 113.385 130.566
Donpuroe MapanuTHOM BoHay 265574 248.728
PesepBucara 33 HIDASHEILE PHanKa 4,088 10.845
Pezepsucama 3a Sonyce u nonycre 22688 122.978
Ocranu pacxoau 38 ayrop. peseps. 762.980 692.160
1.979.374 1.831.392




10.

1.

KOMMNAHWJA QVHAB OCMIYPAIBE A [1.0. BEOTPAJ]

HATMOMEHE ¥3 KOHCONMAOBAHE ®MHAKCUJICKE W3BELUTAJE
31. peuemBap 2024. ropmne

JonpuHock nponmcani nocebHWM JakoHMa Hajpehnm genom obyxeartajy monpuHos 3a oafpady oa rpaga koju
MaTtnuno apywreo ofpauyHasa u nnaha MuxWCTApCTEY NOrbONPUBPEAE M 3SILTHUTE XMBOTHE CPEOMHE Ha OCHOBY
ynawa 15, Saxona o onGpanm oa rpana (,Cnywbenun rnacHnk PCY, 6p. 54/2015). Haeeaenn 06padvyHaT j@ ¥ BUCHHKA 0
10% on m3Hoca yanahese RPEMMIB OCHIYPAHa YCEBA M NNOAOBA.

Octand pacxog 3a AyTOpouHa pesepencakd # dhyHKUMOHanHe gonpwHoce o 762.980 xwrhage gwHapa y 2024.
ropunun (2023. roguua: 682.160 xubaga awHapa) 0AHOCE CE Ha M3aBajake 5% of GpyTO npemuie ocHIypawa of
ayrooaroeopHocTH 3a Penyfnuukn owg 3a 3ApaBcTBEHO ocurypaise, y crnagy ca unaiom 35. 3axona o o6asesHom
ocurypamy y caofpahajy (,CnyxBenu rnackmk PC, 6p. 51/2008, 78/2011, 101/2011, 83/2012 u 7/2013 - oanyxa YC).

PACXOOW HAKHAA LWUTETA U YTOBOPEHWX U3HOCA
Y xur=anama auHapa
3a roguuy xoja ce 3aspmasa
1. neuemBap 31. pevyembap

2024. 2023,

TIMkBMAMPAHE LWTETE W YTOBOPEHN N3HOCH:
- MBOTHUX OCUIYPAK-a 3.151.292 2.893.050
- HEXKMBOTHHUX OCHMIYPaILA 16.989.860 16,324,786
- YOSNH ¥ INTeTEMR CAoCHTYPabE 585440 512.558
- yOENnu y WreTama peocwyparma n peTpouecuja 3.800.634 3.588.502

Pacxoaw nasuljaja, npoueHe, nuksngaumje v ucnnare

HEKHB/A LUTETA U YTOBOPBHUX H3HOCA 1.364.222 1.077.857
YxynHo: 25.891.248 24.396.853
Mpuxoau o yuewha caocHrypava y HaKHaau WTeTa {963.047) (974.781)
Mpuxoan o yyewha peocurypaa U PeTPOLIecHja ¥ HaKHaOM IITeTa (2.824.773) {2.875.580)
Yxynno: (3.787.820) (3.850.350)
22.103.428 20.548.503

PE3EPBUCAME LUTETE — NOBERAIA
¥ xun-apamMa auxapa
3a roguHy Xoja ce 3aspuana
3. peuembap 31. peuemBap
2024. 2023.
Peaepaucane WTETE XMBOTHNX OCATYpaksa 100.087 125.364
Pesepaucane WTeTe HEMMBOTHUX OCUIYPaIbA 2271185 2419738
Pezepeucane wrere CAROCUTYPaka, PROCVIYPEAa U PETPOURCH]a 712.814 {1.061.981)
3.084.086 1.483.111

APUXOAN NO OCHOBY PEMPECA U NPOJAJE OCUINYPAHUX CLUTEREHMX CTBAPH

Y xun-agasa auwHapa
3a roauMny Koja ce 2agpluaBa
31. neusmbap 31. peuemBap

2024. 2023,

Fpuxoan N0 OCHOBY PErPeca ¥ 3eMIbU 623.889 506912
Mpuxoan 08 perpeca Y MHOCTPAHCTRY - 41
Mpoaaja ocurypaxix owTeheHux cTeapu 459 622
624.158 507.575
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12,

13.

14.

15.

KOMNAHWJA OYHAB OCUTYPAILE A .0. BEOIPAL

HANOMEHE Y3 KOHCONWQOBAHE DMHAHCWJCKE WIBELITAJE
31. pouemBap 2024. rogune

(NOBETAMENCMAMEILE OCTANUX TEXMWYKUX PE3EPBH — HETO

Y XurLEaamMe gMHapa

3a rotHMy Koja o saspuiana

31. pouyemBap  31. peuemSap

2024, 2023.

Pacxogy 3a ocrana pesepeucana (209.034) -
CMBHhere METEeMATUIKD po3epse 167.102 158.223
MpuxoaM 0F CMAaLEHE OCTANMX PeiepBrcaka 14819 30.882

{27.113) 189.105

PACXOOM 3A BEOHYCE ¥ NONYCTE

Y xuseagama quHapa
2a rofiwky Koja ce Ianpliana
31. peyemBap 31. peuembap
2024, __2023.
Pacxogn no ocrnosy Soxyca 287.587 375315
Pacxoaw no ocHOBY Nonycra 3.542.798 2.511.948
3.780.386 2.887.263

OCTARY NOCNOBHA PACXOOHW
Y surbafiama gumapa
3a ronuny Xoja ce 3aapilasa
3. geusmbap 31. peuembap
2024, 2023.
TpowKoBM 3apana v OCTAAM NWYHKW PAcxXoaW 768.725 731.512
HaGasxa ppeauocT Npoparte pobe 2.385.168 144 026
TpowxoBh MaTeprjana 123.357 125.988
Tpowxosn aMOpPTHIALLGE ¥ PE3OPBHCAIA 1.170.26¢ 466.937
TPOLKORM NPOWU3ROAMKX YCITyTa 108.266 306.706
Hemarepujaniin v OCTANM TPOWKOBK 259.800 654.598
4.815.585 1.842.767

HaGanmy BpepHOCT npoaate pobe urHn HOTO tharTyPUCRHA BPEAHOCT W 2aBMCHN TPowwkosw Habaervene pobe fywas
YTA, HEMEILeHe SAr0M NPOMBTY.

NPUXOAWU MO OCHOBY MHBECTUPAKA CPEICTABA OCUIYPAIDA

Y xursanams AMHapa
3a ropamHy xoja ce saBpluasa
31. peuembap 3. peneubap
2024, 2023
fTpuxoam 0 JABUCHUX W NPHAPYIKEHWX NPABHMX NNUA U 0f 3aJ8AHIMKAX
nogyxsara 25419 56.574
Mipuxoau of 3axyNHMHA MHBBCTHLIVIONMX HEKPETHUHE 44.890 44 892
Npixopn op yekaluBard HHBECTHUMOHMX HEKDETHUHA 74.335 32.051
Npuxoau oa APOAG}E HENOKPETHOCTH {A6MMHBECTHPAKA) 3.792 486.060
Npuxoawn oa kamaTa 1.973.156 1.723.135
TMpuxoam o yoxnahinaarka BpeauocTi hrH.cpeacTana xoja ce BpeaHyjly
no hep BPEgHOCTU Kpoa Bundnc yonexa 80.692 15,245
DoBuum oa npoaaje xapTuja of BPeaHOCTH 201 455
MoznTMBHE KYDCHE PAINKKE ¥A AKTMBHOCTH MHBECTUPAtLE 13.8933 3.975
Ocrann npuxoam no OCHOBY NHBECTULIMOHE AKTUBHOCTH 1.634 408
2.218.052 2.364.785
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16.

17.

KOMNAHWJA OYHAB OCUINYPAILE A [1.0. BEOIPALL

HAMOMEHE ¥3 KOHCONMMOOBAHE OMHAMCWJCKE U3BELUTAJE
31. peusmBap 2024. roanHe

PACXOQH NO OCHOBY MHBECTUPAHA CPEACTABA QCUMYPASA
¥ xun.apama guHapa
3a rogury xoja co 3aBpWABa
31. peuembap 31. geuemBap

2024. 2023,
Pacxoan no ocHosy cGesapel)orsa HHBECTUMOHNX HEKDPBTHUHA 3902 706
IMyBuum npy npoaaju HENOKPETHOCTY (A83UHBECTUPANLY) - 151.351
Pacxoau no ocHory yoxnaljueawa epearocTy (hiH.CpeacTaBsa
woja ce apeaHyjy no dep speasocTs kpos SUNasc yenexa 13.691 22.084
Fy6uum npy npogaju xapTuja of BpesHOCTH 257 170
HeratueHe KYPCHE PAINWKS U3 AKTMBHOCTH MHAECTUPaH:E 8.894 9.885
Ocranv pacxogm 1o OCHOBY UHBECTULIMOHE aKTUBHOCTH 34.839 33.160
61.883 217.336

OcTany pacxoau nNo oCHOBY MHRECTHLIMOHE SXTWBHOCTH ¥ MaHocy op 34.839 xumana aukapa ofyxeaTajy Tpowikose
GpoKepCKMX YCNyra, TPOWNKOBS SAPAAA W OCTANMX HAKHaAa 3anoCNeHnma, YTPOLIeHW KaHLenapwjckn matepujan,
TPOLIKOBS OAPKANMLA, ENAKTPUHHE SHOPIMjE M APYTe TPOLKOBE, KOjW CY HACTANM NO OCHORY ASNOHOBANLE ¥ YNarasha
CpeacTani OCHUIyPaba, 8 MCKEIaHN CY Ha 0BOj NOIVLIMW CAINACcCHD MIMeHaMa v gonyHama Oanyxe o KOHTHOM OKBADY
W CARPHMEY Padyra ¥ KOHTHOM OKBUADY 38 APYWTES 3a ocurypane (CnywGenw rnackux PC, 6p. 93/2020, 115/2023 n
106/2024) n Oanyxe o canpxajy u hopmm obpasaila GUHAHCHCKUX W3BEWTAjA 38 APYLITEA 3a ocurypanse (Cryxbexn
rnacHvk PC, Gp. 93/2020 n 115/2023).

TPOLWKOBK CNIPOBOHEILA OCUINYPALA YMAKSEHM 3A
MPOBWU3WNJY Of PEOCUFYPAIDA U PETPOLIECUJA
¥ xummanaMa quHapa
3a rogmHy xoja ce zaspuwana
31. peyembap 31. peuembap

2024, 2023.

Tpoturosu npubase 10.314.149 10.317.208
Tpowkosw ynpase 2.779.062 2712775
Ocranu TpolKOBN cnposoljerna ocUrypama 55.819 47 412
Yxynuo 13.149.030 13.077.395
MpoBravja 0 PeoCHrypaa U paTpoLiecuja (830.457) {1.696.549)
12.318.673 11.380.846

CarnacHo uameHama OANyKs 0 XOHTHOM OKBWDY 33 APYLITEA 38 OCWYypawe objasrbeHum ¥y .Cn. rmackuky PC Gpoj
115/2023", a xoje cy crynune Ha chary oa 01. jaHyapa 2024. rogwHe, pazasojern cy Npuxoaw of NpoBHSHia M3
CHOCHIYDaka W PEOCHYDALA HA NPOBM3Nje 3a noxpuhe TPowKoBa cnposofjéba OCUIYPaLAN NIDOBM3MIE RO OCHOBY
OCTBEPEHOT OAHOCA NPeMUja 1 WiTeTa. HABSAEHE HAMEHA YTHLIANA @ HA CMAIe® NPUXOAE 04 NPOBK3MA M3 NOCNOBA
PROCUIYPEH:3a HE NO3ULMIM TPOLIKOBA CripoRolesa OCUIYPaka, & NOPeA, TOrA Hitjd 0GHOBMeH KBOTHIH YFOBOP 1O OCHOBY
AYTO0AMOBOPHOCTH KOjK & BanmMo 3a nocnosHy 2023. roawHy.

Apywreo je y cxnagy ¢a Oanykom O KowtHOM OxBupy M caapsvnn pauyHa ¥y KoHtHOM OKBMpY 3a gpyurrea 3a
ocurypawsa (,CnyxGexn rmachux PC", Op. 93/2020, 115/2023 n 106/2024) sogu oascjery eaxaaHUmMly npuxoaa no
OCHOBY NPOBM3Hja W3 YIOBOPA O CROCHIYDAKY, PEOCHTYPaY ¥ PETPOLIECH)W JBBMCHO O OAHOCE NpEMMja W WreTa #
HABOAOHS NPUXOAS KOjM CY ¥ NPETXOAHUM NeproarMa Gunn npesexToRAHWU Y OKBADY Noauumje Tpowkoswn cnposohiersa
OCHIYp@Nn-a npeseHTyje ¥ Texyhem nepuogy y okenpy nosvumie OCTanm nocrnoBHu NPUXOEM.
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18.

18.

KOMMAHMJA QYHAB OCHINYPAILE ALO. BEOINPAL

HAOMEHE Y3 KOHCOMUOOBAHE PWHAHCHICKE MIBELLTAJE

31. peuemGap 2024. rogune

TPOLUKOBW NPUEABE

fiposisula W Apyre HAKHBE 38 YCNYTE NOCHEA0BEILE W BACTYNALE
TpoumopM amopTraaumje

TPOWKORM MATEPV]ANE, fOpWBa W sHEDTHje

Hero 3apage

Nopes W AOAPKHOCHK HA 3apage

Ompesning M jyGunapne narpape

OCTank TPOUIKOBH JAPAAE, HAKHAAA IBPAAA M OCTANM NWYHM PACXOAU
Tpowrxoen TpaxcnopTa i MTT TpowKonm

OppiaRate

3axyn

Tpoluxosk DEKNaMe K NDONaraHae

CrnoK3opcTeo M AOHBTOPCTRO

PenpesenTaumja

TPOWKOBH NpEMia ocwrypitha

finamw npouseT

Qcrann Tpowxoss npwlase

MpomeHa padrpaHwyeHuX Tpotxoea npubase (noeehame/cmatetbe)

TPOLLKOBW YNPABE

Tpowkpey SMOPTHASLA]S #t PEISDBRCSHLE

TpRoWKoRY METEDH}ANA, SHEPIWie, YCITYTA  HEMaTEpHjaniy TPOLLKOBK
Tpouixory Tpancnopta w FTT Tpowxosu

Oapxarate

3akyn

Hero sapane

Mopes v AONPUHOCH Ha 3apaae

OmpemiuHe » jybunapre Harpaje

QcTani TPOWKOBKY 38paja, HakHaAa 3apaaa ¥ OCTANN NUYHN pacxoav
Penpeastraymja

Tpouxonn npesunja ocypamd

MnaTHs npoMet

TpolKosy PaIepBRCAkE 38 OThpeMiwHe W Ap. Gesodiiunja sanocneniia

Tpowkosi pesepBRcalba 3a CYACKE CRopoBe
CcTanW TPOLLKOSH

OCTANU TPOUIKOBW CMPOBOHEA OCHTYPAIA

TPOWKOBH MaETEPUjana, SHepTHje N NPONIBOEHKX yonyra

TROWKOBK NOPEe3a ¥ AONPUHOCA

TpoluKoBM HeNPOMAROAHNAX YCITYIa W OCTANKH HEMATODH]ANHM TROLWKOSN
TpOWECBM 3aPAAA, HEKHAAA 3APALA M OCTANM NWMHK Pacxoay

QcTanu TpoLLKDEN

Y xur.anaMa OMHapa
3a roguny xoja ce aappwasa
31. peuowbap 31. peuenbap
2024. 2023.
2.689.860 3.088.718
440854 411.476
310.864 325.264
2.648.861 2.450.969
1.579.264 1.469.304
48.128 39.291
406.537 364783
76.215 83.820
59.549 68.937
28421 132.86%
866.807 940.515
502.585 372622
92373 101.425
50.890 3.433
70.009 79.485
§57.728 703.755
{214.8186) (319.458)
10.314.148% 10.317.208
Y xsfLanaMa guHapa
3a ronMny Koja ce JaBpuizes
31. asuemGap 31. nsuembap
2024. 2023.
419.800 487 654
798.288 750.955
150.814 138175
41.197 49.129
18.664 13.850
714.261 701.174
411.382 400.932
20.974 11.134
117.158 99.712
24692 23.565
13.687 14.243
5016 5.265
6.431 2814
1.849 -
34.699 36173
Z.M 2.712.775
¥ xiwisagama aWHapa
3a ropuny Koja ce JaBRINABA
31. neuembGap 31. neuemBap
2024. 2023.
337 250
41.684 35121
§.378 5.259
8.208 6.723
212 59
55819 47.412




21,

22.

23.

KOMNAHWJA OYHAB OCHIYPAILE A[1.0. BEOIPA[

HAMOMEHE ¥3 KOHCONMUOOBAHE ®MHAHCWUJICKE MABELUTAJE
31. peuembap 2024. rogune

OUHAHCKJCKN NPUXOAW — ocum hMHaHCH]CKUX IPUXOOA NO OCHOBY MHBECTULIMOHE AKTUBHOCTH

¥ xur-azamMa AUHIpA

3a roavHy Koja Co JABPWARA

31. peusmbap 31. neuamBap

2024, 2023.

Mpuxoay g KamaTa 119.532 93.785
MoanTHBHE KypCHE paanuke 91.268 136.291
Mpwxoa# op AKBHABHAN 3.185 7.102
Edpextu BanyTHe knaysyne 14.604 12.486
Ocrann PMHaAHCKCKA RpUXog KW 1.250 777
229.837 250.451

OUHAHCWJICKA PACXQOMN - ocum huHaHCH|CKsx PacXona No OCHOBY HHBECTULMOHE AKTHWBHOCTH

¥ xurnanama qusapa

3a roaMHy Koja c& 3aspuiasa

31. peuembap 3. peuenbap

2024. 2023.

Pacxou kaMaTa 351.635 159.065
HeratueHe Kypcre pasnwxe 127.640 153.574
Edbaxru sanyrHe xnayayne 13.257 19.079
Qcrany rurancuicku pacxoau 4.403 6.743

496.935 338.461

APUXOOM Off YCKNABWBAKA BPEAHOCTH NOTPAXKHBAA W APYI'E MMOBHWHE KOJA CITY)XH
3A OBABIbAE AENATHOCTH

¥ Xuinanama AMHapa

3a roamny Koja ce saBpllaBa

31. neusmbap 31. peusmbap

2024. 2023.

Mpwxoan of ycxnalueaia BReAHOCTH (hHHAHCHICKUX TacMaHa 12.485 13.625
Mpwxoau o4 ycxnalHeaiba BPEAHOCTH HENOKPETHOCTH 1.905 12.319
Mpuxopk ag yonafueaea BPEAHOCTE NOTRENMBSbE 1.425.218 1.417.165
1.439.608 1.443.109

PACXOLH NO OCHOBY OGE3BPEREH:A MOTPAXUBAKA U IPYTE UMOBHHE KOJA CRYXH 3A
OEABJbAHE AEIATHOCTH

Y Xr-anans auHapa

3a roavHy Koja co JaBpWaRa

31. peuembap 31. geuowbap

2024, 2023.

Wcnpabke BpeAHOCTH NOTPaXMBatha 1.483.737 927.904
WUcnpaexe BpeaHOCTH yqewha y kanuTany - 21
Pacxoak no ocrnody obesapalje-a drHaHcHiCkux nnacMaia 288 398
Pacxogmr of ycxnaljMesba BPeJHOCTH UHEBBCTHLMWA Y TOKY - 14.206
1.484.023 942.529
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26.2.

27.

KOMNAKWJA OVHAB OCMIYPAIBE A.O. BEOTPALN

HATMOMEHE ¥3 KOHCOJIMQOBAHE ®MHAHCWJICKE W3BELLTAJE
31, peuembGap 2024, ropwne

OCTAJIU NPUXOAN

QoGuum op npoaaje onpeme

Briukosn

HarnaheHa oTRcana NOTPDKMBRHLA

Mpxpau og cxareisa oGasesa

Mpuxoawn o4 ykuhakd AYyTODOUHKX pa3spBvcaa
OcTani HENOMeHYTK RPUXOLN

MOPE3 HA BOBUTAK
KomnoxexTe nopesa Ha nobwrax

Texyhi nope3 — NOPBCKH PACXOR NEPUoAa
OanocxeHr nopeckn npuxoa/{pacxoa)

Yuynio

¥ xwanama ounapa

3a rofuHy KOja CB IARPIAER
31. meuewmbap 31. peuenbap
2024, 2023.
105.568 71.572
77 527
£8.531 54,470
8.545 34.100
84,3319 65.952
$2.390 55.344
350.442 281.965
Y xumneagama aurapa

3a roawny Kkoja ce 3aBpLana
31. asuembpa

2024. 2023.
(355.700) (217.430)
(33.508) (33.768)
(389.208) {251.198)

Yoarnamasame nopesa Hi noSiTax n Npon3sona peaynarara nocrionatod Npe ONOPeInsaiba W NPonMcane

AOPecKS CTONG

lleBuTax npe onopeaRaALE

Mopes ka noSurak oGpavyHaT no cronn op 15%

Epesar npUXoSa Off ARBMAEHAM W KAMATA O OCHOBY AYXHMKNX XapTH|a OA BPEAHOCTH
unju j¢ uanananay Fenybriska Cpluje

MNopecku edexTE NpuXoaa/{pacxoa) KojH Ce HE NpU3H. ¥ NOPACKOM SUNancy

DoSinanTybuTak No GCHOBY OANOKAHKX NOpela
Ocrano

Yeynio Nopecks Pacxos
Edhexmirsna ROpICKa cmona

3APAZLIA NO AKLIMJK

Heto pobvrax (y xvragamMa guHapa)
Yryhan npoceMan noxgepucan 6poj axumja

OcHosna 3apaga No ammjn {y AMHapHmMa)

Y xunanman AMHapa

3a rogvHy Koja cf 3aspiuana
31. neuembGpa

2024. 2023.
3.789.211 2.829.086
(568.382) {424.363)
261.289 209.200
3.530 6.572
{2.275) (33.768)
(83.367) {8.838)
{389.205) {251,198)
10,27% 8,88%

Y xuresanasa SHMHRpa

3a ropmny Kojat 6@ JaBpiiasa
3. nouentpa

2024. 2023,
3.467.016 2.577.888
15.188.202 15.188.202
228 170
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KOMPAHWJA YHAB OCHINYPAME A[1.0. BEOIPAL

HAMOMEHE ¥3 KOHCONWUOOBAHE ®MHAHCHJCKE U3BEILTAJE
31. gousmbap 2024. roguHe

MavisHa RoMRaHwja-je cknomana Yrosop O Kyionpoasii HenokpeTHOCTH, rapaxmor npocropa y Beorpagy xoju je
sawsyven 21.09.2023 rogwHe. Kynonpogaika LieHa 38 HeNOKPETHOCT Manocu 3.110 xureane espa, O Yera j@ asancHo
ucnngheno 90% oaxocko 2.799 xnweana eepa, oarocko 328.036 xureans AvHapa.

Oa 1. jarvyapa 2021. roguke, ABAHN CE NPUZHAJe kA0 CPEACTRO C3 NpanoM kopuwhena ca npunanaiyhom obasesom
04 ASTYME KaZA CPEACTEO NOA NMIMHIOM NOCTAHE JOCTYING 38 YiioTPely 0 CTpase KoMRanije, NPHKasaKo y OKBHDY
TaGene naHan kao I palesnHckn objexmn no MCOU 16 3a rpahesinicke ofjexTe yaere y aakyn & [MocTpojera # onpema
no MCOM 18 33 moTOpHa BOIMNAa y3eTa ¥ 3axyn. Jlok CA ApYTe CTPSHE, HA Jad Nowatka nuavis, Opywmso ApUanaje
cofasese 38 NMIUKT NO cagawmso] BpeguocTy Gyayhmx nnaharna NO OCHOBY NU3MHTA Ca CTaHEeM HE AAN NOYETKA
NMSMHIa, KOPHILNEI-EM WMNIMLINTHE SUCKOHTHE CTOMNE KOja j8 CAADXKAHA Y NU3MHIY MW MO MHRDEMEHTANHOj CTONW
sagyxuaana [pyrsa.

Dop epeOHOCIT HEKPBIMHUHA Y enachuumey Fpyne

Ma gax 31. neuemBpa 2024 ropune, semremute n rpahiesincias oGjextv (pyne MOKRIaHK CY RO NPOLICHeHO) bep
speanocT. 3a notpeSe Mpyne je wa aaw 31. geuembap 2024. rogwee wiBpileHa EHANMIE (ISP BPEOHOCTH
rpafjesmiciix OBjexaTa N 30MIbMLITA KOjA HU® NOKAANA OACTYNAHE O lWXOBE KLUTOBOOCTESHS BPOAHOTT.

MpouereHa dep BPEAHOCT TPATIBBUHCKMNX OGJORATE ¥ ISMILUILTA WIBPLLIEHA j& NPUMEHOM TPKWLUIHOT ¥ NPUHOCHOT
npHCTYTA,

- TIpMNOCHW NPHCTYT — MBTO/ KANUTANHIALIMI@, KAO OCHOBHM METOA Y NpoueNn objexaTa.

- Tp»HILHK NPHCTYN — METOM YNOPEOMBKX LIOHA, KAC OCHOBHHM METOA Y NPOLCHW JeMIBMILTA W JONYHCKM METOL ¥
npouenn objexara. WayseTax npeacTasrbaly HeXpeTHWHs koje Cy Baw ynotpefe mnm 33 xoj#ma He nocToju
NOTPEXILA 38 3AKYTIONM, FAS j& TPHKULLIHY NPHCTYN NPMMeteEH KA0 OCHOSHA TEXHWKA ¥ NPOLBHN.

Xnjspapxmja hep BPEANOCTH ISMWBMIITE W TPEREBAHCKMX ODjeKaTa y 3EBHCHOCTM OA MHNYTAa Kopulhewux 3a
oaMepasawe (ep BPEAHOCHH, NpM WeMy Mnje GMNe NPOMENS Y HMBONMa (QOP BPERAHOCTH ¥ OQKOCY Ha
31. peuemBap 2023. rognwe TaKo m Ka nad 31, aeuewbpa 2024, ropune, 4ATA je Y HACTASKY:

¥ xmmdfiassa Quitapa

Gep BHEQNOCT

Hueo 1 Huso 2 Mumo 3 31. peuembap 2024.

Semrnure - 736.210 - 736.210
I'paheauncin objextm - 6.289.638 1.581.453 1.871.092
Y xuiafaMs guHapa

Mep BpegHOCT

Huso 1 Hueo 2 Hwso3 _  31. netiemBap 2023.

Somrsmurte - 725.125 - 725.125
Fpaheanwnckm objexTi - 6.352.675 1.576.778 7.8529.453

YCarnawaeathe NPOMOHa y hep BPeRHOCTH CPEACTABa KNacuhukosaHux y HeO 3 (Dep BPEAHOCTH xmiepapamje;

Y xursanama gunapa
2024. 2023.
Crabe Ha NOYETKY FOOMHE 1.576.778 1.538.321
Mpomena y dep BpeaHoCTH:
- MyBuuwm npuanaty ¥ Gunancy yonexa, @ep BpeRHoBaILe - (33
- [oBuLm npuaHa y BrunaHcy yenexs, dep BpeaHOBake - 6
Dofyrax ¥ ToKy nepnoaa oSenoambeH ¥ OCTANOM YKYTHOM PesynTary - -
MyGurax y Toxy nepuoaa o6enofaneH ¥ OCTANOM yiynHom pesynraTy - -
Ocrano — TpRHChBp Y HUBO 2 BPBOHOBATLA {30.113) 38.484
Yrynho (cuaimenss) nosehame no ocHOBY
(hep BPEaNOBAILA CPOACTEA - {27
Crame Ha Kpajy ronmte 1.546.665 gis_n.rva




30.

KOMMAHWJA IYHAB OCHINYPAISE A1.0. BECIPAL

HANOMEHE ¥3 KOHCONMMAOBAHE ®MHAHCUJCKE W3BELUTAJE

31. peuembap 2024, rogune

WHBECTULUWMOHE HEKPETHMHE

Y xmmagama gvHapa

2024. 2023.

NoyeTHO cTame - 1. jaHyap 953.525 688.444
MNossharwa 84.190 153.334
Oryliewsa M PacXo0Bake (32.207) (5.846)
MNpeHoG ca 3anvxe WK Ca HEKPSTHWHE KOjY KOPUCTH BNSCHNK - -
Mo3uTMeHK edhexTy NpoLgHe 54 990 32.187
Heramueuu edhexTr npoLeHe (3.902) (706)
Ocrano 6.650 86.112
Kpajwe crawe - 31. geuembap 1.063.246 953.525
¥ xureagama aunapa

Dep BpeAHOCT

Hueo 1 Huso 2 Hupo 3 31. geuemBap 2024,

WMHaecTWUMOHO 3eMIbULLITe - 36.440 - 36.440
WHBOCTMLIMOHS HEXpeTHUHE - 801.814 224 892 1.026.806
Yxynuo - 838.254 224.992 1.063.246
Y xummanama gutapa

ep spegHoCT

Hwmo 1 Hueo 2 Humo 3 31. neyemBap 2023.

WHaecTuumoHo semIbuuTe - 28.168 - 28 168
WHaecTHUMOHE HEKRETHUHE - 731,123 184.234 925.357
YxynHo - 759.291 154,234 953.525

Ycarnalugsane NPoMeHa Y hep BpeaHocTH CPeaCcTana KnacnuKkoBaHnx ¥ Hiao 3 chep BPeaHOCTH Xujepapxuje:

Crate HA NOYSTKY rofMHe

Npomena y chep BPEAHOCTH:

- M'yGuum npuanaTte y GunaHcy ycnexa, ¢ep BpegHoBahke
- JoGuupn npuaxaTh y Bunancy yenexa, ep BpeaHoBabe
QOcrano

YxynHo {cmareme) nonehane No ocHOBY dep BpeaHoBalLa CPeacTsa

Cramse Ha xpajy roguse:

AYTOPOYHW @UHAHCUJCKH MNACMAHW

Yyewha y kanuTany ocTanumx NPABHNX NULa

WHeecTHUMje Koje ce BpegHyjy No aMOPTHIOBAHD] BPEAHOCTH -
ayxHmwike XoB

Henosum kop Ganaka

LaTth AsNoanTid U KayLmje

Ocranu AYropoyvHY NIAcMaHu

3. geuemBap 31. neusmbBap
2024, 2023.

194,234 186.860

{433} {113)

4224 10.897

26.967 {3.210)

3.9 10.784

224 992 194.234

Y xunagama aouHapa

3a roguny xoja ce agpumasa

31. aeuembap 31. neuembGap
2024. 2023.

50.068 50.068

59.745 59.789
1316823 251.822
23.932 23.964

21.070 25.183
286.438 410.626
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30.1.

30.2,

KOMNAHWJA BYHAB OCHWIYPAILE A[1.O. BEOTPAS

HAMNOMEHE ¥3 KOHCOMWOOBAHE PMHAHCWJICKE M3BELLTAJE
31, peuembBap 2024. ropmee

Yyeuwha y Kanurany ocTanMx npasHux nuua

Y napeanoj Tabenn jé npukasano yyelhe y Kanuvany OCTENMX NPABKKUX NWLA, N0 SMUTONTHMA!

¥ DUsafaMa NMHapa

3a ronuHy Koja ce JaBpAER

31. geusmbap . asuembap

2024 2023.

Tenexom Cpbuja a.4. Becrpan 4 4
Maporapcrn tong a.8. Beorpas 5 5
Yapymmwe ocurypanaya CpGnje, Beorpag 127 127
Beorpaacka Sepaa a.i. beorpan 1.224 1.224
XK Cnobogna soHa a5, beorpag 8.3681 8.381
PTU "labay" a.a. iabaiy 40.327 40.327
Cranse Na gaH §0.088 50.068

Yuewhe y KanuTany ocTanux NpasHux IMuUa ha gad 31. geuembpa 2024, ronm-m nanocn 50.088 xuraga aunapa n
KCTO je ¥ oaHocy Ha kpaj 2023. rogune.

HusecTvunje xoje co BpeaHYjy NO AMOPTHIOBAHO] BPOLHOCTM
Huaectuumje koje ce BpeaHyjy no aMopTHIosaHo] BpeaHocTh oByxeaTajy Aywmike XapTvje ofl BPEAMOCTH Ca

PUKCHIM NPHHOCOM YHjA KILKTOBOACTBEHAE BPRAHOCT Ha AaH 31. neuemGpa 2024. rogune usnock 58.745 xunaga
ORHapa, K80 WTo je npukasako y cnenshoj rabenu:

V¥ XMLA0NMa AMHapa
3a roguny Koja co JeEpmaBa
. 2024, 3. geusubap 2023,
Kynonexe Homnuranua KisnOBOOCT DEWR Hemsnxinna KetsmrosoncT sels
Huryw potneha crona ppegwoct _ Banyra _ spageoct  spegeocy | Banyra | epaquocy
16.02.2028 5,85% 500.000,80 EYF 59.745 500.000,00 EYP 50.788
Mﬁﬂ EYP 59.745 500 ooolon EYP 59,789

. [ionoswri xop Gauaxa

Nenoawm koA Ganana UCKa3aHK Yy OKBMPY AYropoMHUX (hrHAHCHICKMX NNAcMEHa DAHOCA C& Ha JyropoyHe genosure
Koz Sanaxa y PenyGnuun Cpnckoj Wwo je npukasano y cneaehoj vaGenu:

Denoawrn xog Ganaxa y PenySnuuw Cprcxoj

31. seuemSap 2024 $1. peuntap 3023
KnrosoacYReHs N0 Kih#rowoqeTseHa
27.08.2028. 250000 14867 '
Bara NowTsHoss 31.07.2027. 500,000 20914 280.000 14.978
LiTesuonmu 2.4. Bawa 23.08.2027. 1,90% 250000 BAM 14957 300000 BAM 17.973
Ty 23.10.2027. 300.000 17.04¢  150.000 5.986
29.11.2027. 400,000 23.392
AToc Gawa a.d. Bawa fiyem 30012026, 2,86% 250.000 BAM 14957 250000 EBAM 14.978
MF banka 8.d. Barsa fiysa g:;‘mzm' 300-3,50%  250.000 EAM 14957 3250000 EAM 194.707
Denowmre kog Ganakay
PonyBnmun Conord] 2200000 EAM 131623 4200000 BAM 251,822
131623 251.622
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31.

32.

321.

KOMNAHWJA [IYHAB OCHIYPAILE A 1.0. BEOIPA[]

HANOMEHE Y3 KOHCONUAROBAHE dUHAHCHUJCKE M3BELLTAJE
21. peuemBap 2024. roguve

OCTANA AYTOPOMHA CPEACTBA
Y xurn-agaMa gMnapa
3a roauny Kola ce zaspuwasa
31. newemBap 31. psuambap

2024, 2023.
Perpecu ca pokom gocneha npexo rogudy gava 183.294 132.655
OcTana ayropciHa NOTPaKNBaH-a 899.917 -
Cransa Ha gaM 1.083.211 132.655

OcTana gyropovHa NOTPAXMBaa OJHOCE Ce Ha NOTPaXMEaHa Koja mMa JdyHae AyTo no ocHoBy npogaje pobe, a Koja
Aocnesajy 2026. roganne.

NMOTPAXWUBAA
Y xusagama guHapa
3a roawHy xoja ce aspwana
31. peyembap 2024. 31. peuewmbap 2023,
Bpyvo Wcnpaeka Hsto Bpyro Mcnpaska Hevo
floTpawmeana no OCHOBY:
-~ NPAMM|® HWNBOTHHX OCHIYPAHS 1.108.940 {200.461) o908 479 &80.848 {170.200) 710.648
- PEMKE KEXMBOTHNX OGCHTYDAILE 10.210.308  (2.759.534) 7.450.774 8.926.863 (2.723.411) 6.203.452
- NPeMitje CAoCHTYpalba 468.543 (12.499) 456.044 547.398 {15.456) 531.942
- IPEMNje PeOCHIYRaLa 1.950.080 (139.896) 1.820.084 1.567.253 {150.910} 1.416.343
- ydowha y HaKHaaY WreTa 448,784 {44.658) 404,126 672.076 {153.148) 518.928
- NpaBa Ha perpac 1.898.208 (1.675.531) 223677 1.952.079  (1.609.429) 252650
- YCNYXHO Wennahesux wrava 38.063 (21.817) 16.246 39.117 {24.008) 15.111
Jark apaHCH 33 WTATS M3
OCHrypahka W OCTANM ABBHCH 457,609 (76.540) 381.069 478.281 {164.958) 313.322
floTpaxmBaha 38 NPoBMINjE #3
ROCNOBA PEOCHTYDAA 61.339 - 61339 53.247 - §53.247
MoTpanuBaha 32 KAMaTe Ha
ACCTEna NPeMMie W OCcTane KaMare 99.383 {58.758) 40.625 162.198 (69.783) 82.415
MNoTpaXweaba 0f 3aN0CTEHIX 99.448 {13.941) B5.507 $16.040 {24.819) 94,221
Ocrana noTpasnesta 4.004.541  (2.245.116) 1.758.425 3.208.863  (2.420.780) 788.083

20.858.248  (7.248.851) 13.807.395 18.597.283 E.MG.Q(H] 10.980.362
MotpaxMBaka NO OCHOBY NpeMHje HEXMBOTHWAX OCHIYDEIA WCKAIAHA HREKOH WCNDAasKe BPEeAHOCTM Ha aaH
31. geuembpa 2024. roguHe y nskocy op 7.450.774 xweane guuapa npepacrasrbajy 54,75% yKynuuMX NOTRaXMBAH:2
Ha Taj gad (31. peuembap 2023. rogune: 8.203 452 xursapa gunapa wnu 63,85%).

Kpetare HE pavyyHuMa ucnpasxe speAHOCTH NOTPaXMBatba

Y xureagama anHapa

2024. 2023.

Crame Ha gaH 1. javyap 7.616.901 8.495.045
DoparHa wenpaexa (Hanomena 24) 1.484.023 927.904
Flpuxon ne ockosy yoknal). BpegHOCTH NoTpanseama (Hanomena 23) (1.425.219 {1.417.165)
MNowehawe/Yinaaise WCMTPABKe BPEAHOCTH NOTPANMBaS {426 .854) (388.883)
Crame 31. geusmbGap (Hanomena 32) 7.248.851 7.616.901
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33.

KOMITAHWJA YHAB OCWIYPAIGE A [1.0. BEOIPAL

HAMOMEHE ¥3 KOHCONWGOBAHE OUMHAHCUJICKE W3BELWUTAJE
31. neuemBap 2024. rogune

OUHAHCHJICKA NNACMAHK
Y xuwsanama aMHapa
3. geuemBap 31. peusmbap
2024. 2023.
Durancujcka cpeacTEa Koja ce apeaHyly no dep BpeANOCTH
KPO3 OCTANM PeIYNTaT:
DywHnuke XoB xoje ce speaHyjy kpos octanu peaynray 33.830.114 29.985.106
Bnacxuuke XoB xoje ce speaHyly kpoa ocranu pesynrar 372.418 378.692
34.202.532 30.343.798
SuHancujcka CHEZICTEA KOja ce npanuyjyiy no dep BPeAHOCTH
¥po3 Gunanc yonexa:
Ayxemixe XoB koje ce BpeaHyjyly no dep BpesHOCTH KPo3 OMNaHe yenexa: 116.073 85.889
EBnacxwixe XoB koje ce spegHyjyjy no cdep BpeaHocTi Kpoa Bunanc yonexa: 37.768 40.589
Ocrane XoB » duKaHcKjcka CPeACTRa Koja ce BPeAHY]YjY no thep BpegHoOCTH
kpos Gunanc yenexa 60.339 6.288
214.180 132.766
Kparxopounn genosuri kon Ganaka 12.046.590 9.334.819
OcTany xpaTKopouHM PHHAHCU]CKM NNACMBHN 304.406 2368.397
Cramse Ha aan 31. geueubap 46.761.708 40.047.780

OvHaHCHCKM Nnacmakn Ha aaH 31, geuembBpa 2024. rogwne Genexe nopehawe o 6.719.928 xwwana pwnapa,
oaHocHo 168,78% y opxocy Ha 31. geuembap 2023. rogmHe, Wmo j@ HajsehwMm PE3ynTaT NOINTHBHOT HETO HOBYAHON
TOK@ M3 NOCMNOBHA AKTHBHOCTH,

. OuHaHCHjCRA CPOOCTER XOjA ¢& BpeaHYly no dep BPeAHOCTH KPOX CCTANM DesYNTAT

Y HApaAHOj TabeNW NPUKAsaH j& NPernea ARKABHWX XapTHja o BpesHOCTH (XoB) knacnirronanux Kao PUNaHcKjcka
CPEACTEA xoja CB BPeAHY]Y N0 chep BPRAHOCTH KPO3 OCTANK PASYNTAT - HYAHNYKe XAPTH|e 0N BPEAHOCTH HA AaH
31. peuembpa 2024, n 2023. roauHe:

31 wGa 31. Mﬂ 2023.
arym Kynoncxa Homwsarsa KisirosoacTe. Kresrononcrs.
—pocneha cona BpenmotT _Banyta, _ BPSOHOET _.__m _Banyrs  _ spemmocT
Lyouuxe XoB wufu ja wadasanay Penytinuxa Cpﬁqva
23.01.2028 2,50% EUR 239.418 2.000 EUR 237.214
13.08.2025 2,50% 1.000 EUR 118.260 1.000 EUR 116.877
27.05.2026 3,50% 6.026 EUR 721.487 8.028 EUR 714,935
29.01.2027 4,26% 1.269 EUR 156.728 - - -
17.03.2027 3.50% 1.550 EUR 186.609 1.550 EUR 183.875
28.03.2028 3,50% 838 EUR 100.445 838 EUR 98.198
24.40.201 3,75% 2.313 EUR 271.780 2.313 EUR 256.908
28.02.2032 2,00% 1.311 EUR 138.748 1311 EUR 128.585
08.09.2032 3,75% 3.327 EUR 390.931 3.327 EUR 366.504
26.02.2041 2.25% 1.470 EUR 130.648 1470 PCO 120.857
26.01.2024 2,75% - - .- 1.114.850 PCO 1.142.601
25.01.2025 5.00% 4.668.510 PCA 4 880.333 4.689.510 FCL 4.887.344
30.07.2025 3,00% 8.758.540 PCO 8.826.427 8.758.540 PCQ 0.366.907
11.01.2026 4 50% 2.128.800 PCO 2.833.517 2.128.900 PCA 2.196.208
08.02.2028 5,875% 3.161.100 PCO 3.480.765 3.181.100 2] 3.354.475
26.10.2031 7.00% 3.264.970 PCH 3.738.900 848.700 PCA 1.000.197
20.08.2032 4,50% 6.726.400 PCO 6.743.965 5.882. 400 Pca 5.263.367
23.01.2025 2,50% 2.000 EUR 239.415 - - -
33.207.375 20.444.850
Bywartrine XoB wiu jo usdasanay Penytnuss Cpncxe £22.729 §20.255
Cranso nd gan 33.530.114 29.965.105



33.2,

KOMMAHMJA OQYHAB OCHTYPAILE AJ1.0. BEOIPAL

HANOMEHE ¥3 KOHCONUAOBAHE ®MHAHCHJICKE M3BELLUTAJE
31. peuemBap 2024. rooute

¥ HapegaHoj Tabenu npuxazaH je npernes PUHAHCKICKMX CPEACTABA KOja Ce BPeAHYjY N0 dbap BPEANOCTH KPOS CCTanm
peaynTar - BRACHUNKe XapTHje Of BPpeaHoCTH Ha AaH 31. aeuembBipa 2024. 1 2023. roauue:

Y xunagama guHapa
3a roguny Koja ce 3aspuwiasa
31. peuembap 31. geyembap
2024, 2023.
HWC a.a. Hoen Cap 313264 320.114
Aepoppom Hwukona Tecna® a.n. Georpan 48.755 48.755
Exepronpojext xonaudr a.a. Seorpan 2.861 2871
,bocHa Pe® a a.0., Capajeso 4979 4978
JMeTanay® a.a. lMopwsn Munanosay, 1.884 1.498
JlosheH ocurypawe” a.4., Mogropuya 675 675
372.418 378.692

OPOuxaHcMjcka CpeacTaa koja ce BpegHyjy no thep BpegHocTH KPOa BunaHe yenexa
Kisnroeronersesa
O6eeznuue PemyGnuxe Cpbuje - kynoHcke fdatym gocneha KamarHa crona BpegHOCT
RSMFRSD20335 30.07.2025. 3% 41,224
RSMFRSD55940 08.02.2028. 5,88% 9,386
RSMFRSD58761 20.01.2031. 7,00% 34.294
Crawe Ha fian §4.904
nuronoacTREHA
ObGseanuue Penybnuxe CpBuje - puckonToBaHe Datym gocneha LAMCKOHT BpegHOCT
RSMFRSD246807 68,3600% 13.01.2033. 140
RSMFRSD&2441 63,1000% 14.01.2034. 681
RSMFRSD42849 62,4600% 13.01.2035. 1.071
RSMFRSD12504 98,0000% 14.01.2025. 80
RSMFRSD87695 63,3500% 13.01.2034. 1.112
RSMFRSD51071 73,0000% 14.01.2031. 459
RSMFRSD83710 65,6219% 14.01.2033. 104
RSMFRSD900Q95 98,0000% 15.01.2025. 4 356
RSMFRSD72507 94,0700% 15.01.2026. 3.481
RSMFRSD92752 89,0000% 15.01.2027, 3.042
RSMFRSD20423 85,0700% 15.01.2028. 2.263
RSMFRSD23498 81,0000% 15.01.2029. 2.859
RSMFRSD95276 77.0000% 15.01.2030. 1.970
RSMFRSD74826 72,5000% 15.01.2031, 1.822
RSMFRSD92679 70,0200% 15.01.2032. 1.729
RSMFRSD61310 66,0000% 15.01.2033. 1.600
RSMFRSD15381 63,0000% 15.01.2034. 1.587
RSMFRSD13972 60,0000% 15.01.2035. 1.400
REMFRSD57847 58,7231% 15.01.2036. 1.344
RSMFRSD34929 72,0000% 13.01.2032. 58
Cramme Ha gaH 31.1698
YrynHo gyxsmuxe XOB xoje e spearyly no dep BpeaHoCTM Kpo3 Bunanc ycnexa 116.073
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33.3.

334.

KOMAAHMJA AYHAB OCUTYPAISE A.L1.O. BEOIPAL

HAMOMEHE ¥3 KOHCOMMAOBAHE ®WHAHCHUJCKE M3IBELLTAJE
31. peuemGap 2024. rogune

. KsurosopcrseHa
Axusje Bpof komana apepnoct
Aepoapou Hukona Tecna a.a. Beorpan 200 389
HUC a.n. Hoar Cag 49 561 37.369
Crawse va pan 37.768

Ccrane xapruje Of1 BPeQHOCTH KOj¢ ce BPeaHyjy no ¢ep BpeaHoCcTH Kpo3 Gunanc yoenexa ofyxeaTajy cpeacrea
NNacHpana KOA WHBECTHUMOHWX coMaoea ¥y Penybanun Cpbujw n Penybnuumw Cpnoioj kAo WTO j@ npwkasaHo y
cnegehoj TaGenu:

Y xurmanima guHapa
3a rogMey Koja o8 3aBPLIABA

Bpoj BpennocT
UHBSCTMUWOHMX  MHBECTHLMOHMMX 31. neuembap 31. peuembap
WHBecTuumoHK dong jeqvmmus _  jenmmmus 2024. 2023.
Kombank invest RSD 1.717,62843 2.649 2.649 2.649
NLB Homuann UCITS chong 35.095,2703 58.761 56.761 -
Ocranc - PenyGnuka Cpricka - 929 828 36830
Crame Ha gan 60,339 §.288

Kparkopounn nenosnTi kop SaHaxs

KparxoposHu gencanm kog Gavaxa Koju Ha gaH 31. geuembpa 2024. roguHe usHoce 12.046.580 xweans AuHapa,
Genexe nosehame ¥y nadocy of 2.711.770 xwbaga avHapa y ogHocy Ha kpaj 2023. roguHe.

Kamayse cTone no Xojuma cy opodeHn AencanTu Ha aad 31, aeuembpa 2024, rogvHe y PenyBnmim Cpliin xpehy ce
¥ patnony oa 4,80% go 6,40% rogwues 38 ARHADCKE AEN0SUTE, IGBNMCHO Of MIHOLA BenodrTa W poks aochisha, Aok
c8 cTone 3a Aesuline aenoante y EYP xpehy y pacnony og 3,20% 8o 3,25% roguiume, a CTone 3a gesnaHe aenosvre
y YCIi cy 4,00%. KamaTHe cTONne No Kojma cy opouexy genoantv y PenyGnuum Cpncxoj kpehy ce y pacnowy oa 1,50%
B0 2,50% ropuusse.

Bauxka Banyra Manoc y BanyTv __Manoc y pusapuua
AMK Garra a.n. beorpag PCLQ 2.300.000 2.300.000
AWK Ganxa a g. beorpag EUR 1.826 213.862
Asmra Ganka a.5. Beorpap PCh 415.000 415,000
Aguro Ganka a.n. beorpan EYP 2.000 234.241
Banka witeca a.g. Beorpag PCA 3.018.050 3.018.050
Banxa nowTaxcka wWrepsonnua a.4. Beorpan PCA 3.068.770 3.068.770
XarxGank a.g. baorpan PC 200.000 200.000
XankBaux a g Beorpaa EYP 4.256 448 464
Md Ganxa a.a. Gawa Jlyxa BAM 550.000 32.806
Hawa Gaxka a_g. Bawa Jlyxa BAM 750.000 44,872
HNE Komepumjanka Gaxka ych 450.000 50.726
HIB Komepumjanka Ganka EYP 1.200 140.544
Hoea Ganka a.4. Bawa flyka BAM 100 5991
OTI Ganxa CpHuja a.n. beorpan PCO 250.000 250.000
OTN Gaxxe CpbBuja a.5. Beorpag EYP 1.500 175.680
Cpncxa Bawxa a.g. Beorpan PCA 535.000 535.000
Epcre a.a. Hosw Cap EYP 3.500 4(09.921
Eypofiask [uperxmia a.8. Beorpag PCA 300.000 300.000
Kowepumjania Ganka bawa Jlyxka EAM 2.550.000 152.563
Crawme Ha gan 12.0456.590

Ocrany KpaTKopoOMH HHHAHCH]CKM NNACMEHM

Kareropwja octano y usHocy og 304 406 xwbana auHapa (31. geusmbpa 2023; 236.397 xwrbana AWHAPA) OfHOCH ce
Ha NPUMILEHE YEKOBE Koje AocneBajy ¥ nepwoay oa 15 aaHa HakoH aaryMa Gunasxca.
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36.

KOMMNAHWJA BYHAB OCUINYPARSE A [1.0. BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE PHHAHCUJICKE MIBELUTAJE
31. peuemBap 2024, rogune

FOTOBUHCKMW EKEBUMBANEHTU U FOTOBUHA
Y xumanama quHapa
3a rofMHy xoja ce jaBpwasa
3. peuembap 31. peuembap

2024. 2023.

Texyhin pauyHn 2.536.970 2.754 837

[eBnann padyHm 730.204 707.329

Bbnarajua 780 1.659

Yexoau 99.807 55.903

Oenosum 4681 4687

Ocrana HoByaHa cpeaCTBa 10.895 19.527

Crawe Ha pan 3.383.337 3.543.942
AKTHBHA BPEMEHCKA PA3NPAHUYEHA

Y xubagama guuapa

3a roguy xoja ce 3aspasa

31. peueaGap 31. peuyemGap

2024. 2023.

Pasrpanudenn Tpowkosn npubaee ocuryparka 4.075.380 3.846.503

Opyra BpeMeHcra pasrpaHnyea 598.399 442 B850

CTamne Ha JaH 4,673.779 4.289.353

fpyna epum pasrpasiee Tpolkosa npubane y cpasmep yuswwhia NPeHOCHE NPEMWE OCUTYPara ¥ yKynHoj SpyTo
NPEeMjH CCUTYP2Hba, NOJEOUHAMHO N0 CBHM 3AKOHCKAM BPCTAMA OCMIYDaH-A.

Kperarwe Ha pauyHy PasrpaHiieHux TPOWKOBA NPuBaBsa OCUIYPaka Y TOKY FTOAWHE RDHKAIBHO j& KAKO CNeau:

_ ¥ xursapasma auHapa

2024. 2023.

Crasme pasrpaHMyeHMX TPowxosa npwGane Ha JaH 1. janyapa 3.846.503 3.509.135
Tpowxkoey nprbase npe pasrpaxuyesa 10.543.026 10.654 575
Tpowkoen nprbase nocne pasrpaHUYEHha (10.314.149) {10.317.207)
Crame Ha gaH 31. geuemBpa 4.075.380 3.846.503

TEXHUMKE PE3EPBE KOJE NALAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA W
PETPOLIECHOHAPA

VY xuwr-agaua guHapa
3a roguny xoja ce 3agpilsana
31. geuyembGap 31. peusmbap
2024, 2023.
Pe3sspee 3a NpEHOCHE NPEMMIS KOJ® NBAAJY Ha TEPET CROCUTYPaBaYa,
peccHrypaBaus u PeTpoLecHoHapa 3.519.150 2.538.076
Pesepaucare WTETE KOje Nanajy Ha TepeT caocurypasada, peccirypasaya
H peTpoLecHonapa 4.398.137 3.916.623
Ocrans TeXHUYKS pe3epee Koje Nagajy Ha TepeT CAOCUIYpaBaua,
PEOCUIYPABAYA W PETPOLOCHOHADA 22179 21.420
Crathe Ha faH 7.939.466 6.477.119
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37.

KOMMAHWJA QYHAB OCHINYPAHSE A[1.O. BEOIPA]]

HAMOMEHE ¥3 KOHCOMMAOBAHE ®MHAHCWJCKE M3BEILTAJE
3. gousmbap 2024, rooune

KANMUTAIN U PE3EPBE
¥ Xur-amama auHapa
3a roguny KoOja ce 3aspilasa
3. peuembap 31. peuembap
2024. 2023.
OCHOBHW W OCTANM KanuTan 10.034.781 10.034.781
Pesanopusaumone pesepae 3.493.204 3.584.637
Hepeanuacaaum aobuum 3.430.469 2.017 656
Hepeanuaosanm ryGuun (2.790.924) (2.718.420)
Hepacnopeljena nobur
- Hepacnopehexa goGHT paHmrjKx roauna 7.603.650 5.838.260
- Hepacnopehena poGuT Takyhe ropune 3.404.418 2.487.545
Yryn+o 28.166.599 21.244.459
Yuewha Ges npasa xoHTpONe 513834 461.836
Crashe Hit BnaH 25.680.533 21.706.295

IMpems KOHCONNAOBANUM UMHBHCHICIMM eBeLUTajME 3a 2024. roguHy HCKaIaH je A0BHTaK Ipyne y yKynHOM W3HOCY
04 3.467.016 xurpaga awxapa (2023. roguea: aobuTaK y waHocy o 2.577.888 xursana Aunapa), 0 Yera HeTo [oouTak
KOjW NPHNAAA MRHHHCKM AKLMONADNMA uaHoGH 62 597 xwsana Awsapa (2023. rogwna: 80.343 xursasa avkapa), Aok
HEYO foBHTaX koji Nprnaga BeIMHCKOM BRachuky nanock 3.404 419 xweana aunepe (2023. roguia; AOGHTAK Y HaHOCY
o1 2.487.545 xwroana Auxapa).

Mami0 APYILTRO je ha OcHoBY OocHOBY Onnyke CKyMuTHHE aKUMOHSPA O pacnoaeni gobuTu 3a 2023. ronuny 4
ucnaah anenashas, C 6p. 7/24 og 25. anpuna 2024, roanHe HIBPILIANG PECNogerny SOBHTKA HENMBOTHUX OCHTYPaH:a
us 2023. roavhe ¥ waHocy oa 1.568 650 xwreana aunapa ha cnenehu HaumH:

- 33 NCRNATY AManaeHze axupoHapia Komnawnje y yrynHom GpyTo uskocy 04 784 270 xurvapa guHapa, 0AHOCHO
y 6pyTo n3tocy on 51,64 anxapa no axumiu,
- npeocrann geo AobuTka y HsHoCy of 784.280 xurbana AWHAPa SAAPXaH je kao uepachopefieqa AoGHT.

HapeaeHoM OMTYKOM AODBHTSK XMBOTHUX OCWIYpara y MsHocy og 364.516 xwmbana guuapa pacnopeflyje ce na
noxpuhe ryGUTKA XHBOTHYNX OCHIYPaba,

Dususenna je axumonapvma Komnanuje ucnnahena gana 05. jyna 2024. rogune xa crieaehin Hauun:

- Penybnuum CpGuju guesgenaa je ncrniahena AMpeKTHOM YNNaTom ha pavyH Gyyeta, y cknagy ca WHCTRYKLIMjaME
Ynpase aa Thesop ¥ nenocy of 601.638 xwrbaga aunapa,

. Axumorapcxom ¢OHAY auBugewpa j@ wonnafieda AMPeKTHOM ynnatom Ha payyd Oyyeta, y cxnagy ca
MHCTPYKUMjama MrHrCTapcTBa NpuBpease, y usHocy og 28 311 xwreana guxapa,

- CBAM OCTanWm aKumonapnia Kownawwje weto aupnaensa y wotocy on 137.124 xwieans snnapa, je ynnahewa
npexo LieHTpanHor percTpa xapTija 04 BPeAHOCTH, OAHOCHO HA HOBYAHE PAYyHE NDBKD YNaNoBa Yesrpannor
perucTpa xapThja of BPeaHOCTH KOZA XOjuX aKLMOH2PV WMajy OTBOPEHE BNACHYKE PauyHe XapThja of BPeAHOCTH.

Crpyxrypa axumonapa Komnanuje je cnepeha:

HomuHania Yyewhe y

Homuuan«a BpOOHOCT OCHOBHOM

Onuc ___ Bpoj axumja uena aamis  kanurany
1. PenyGnuka Cpbuja 11.650.612 652 7.586.189.024 76,70%
2. AXUMOREPCKY HOHA 548.239 652 357.451.828 3.61%
3. Ocrany akuwoHapu 2.980.351 €52  1.949.708.852 19.69%
4. YeynHO axumjcky xanwran {1+2+3) 15.189.202 652 9.803.359.704 100,00%
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ETAR

KOMMAHWJA JYHAB OCHIYPAHE A..0. BEOTPAl

HAMOMEHE ¥3 KOHCONMMOOBAHE OUHAHCKICKE U3BELLITAJE
3. neuembap 2024. roguHe

AKUMJCKW W OCTANM KanuTan
Y xur-agaMa auHapa
3a roguny Koja ce 3aBspwiasa
31. peuemGap 31. peuemBap

2024. 2023.
AKUM[CHM KanuTan 9.903.360 $.903.360
YKyNHO OCHOBHM KanKTan 9.903.360 9.903.360
Ocranu kanuran 131.421 131.421
Crame Ha pnan 10.034.781 10.034.781

OCHOBHY K2DMTAN YMHY AKLUMJCKH KanuTan y CeBojWHK thiswuxnx W npaBHux nuua: 15.189.202 ofmine axupje ykynHe
HOMMHANHE BpaaHOCcTY 9.903.359.704 awnapa, of vera je y ceojuxm Penybrmke Cpbuje 11.650.612 abuunnx akumja
YKYNMHEe HOMUHanHe epeanocty 7.596.199.024 auHapa, wito npeactasmba 76,70% yxynHOr OCHOBHOT KanuTana.

Ha pnaH 31. peuemGpa 2024. roguke akumjcky kKanutan Komnaduje (KikHroROACTESHA BpeaHOCT) ¥ w3Hocy o 9.903.360
xunapa awHapa (31. peuembap 2023. rogune: 9.903.360 xwbage AWHapa) HANAIMO ce y nocedy ykynHo 5435
akymonapa, of kojux oy 5.274 cthuswaxa nuua, 140 npasxa nuua, yweyyyjyhin n Penybnuy Cplnjy, a 21 cy kacTtonn
nuua (31. geuembap 2021. roguxe; ykynHo 5.713 akumonapa, on kojmx cy 5.549 chuauuka nuua, 142 npapna nmua,
yreydyjyhe v PeayBanky Cpbujy, a 22 cy KacToam nuua).

CTpykTypa SKUMiCKOr KaRuTana Ha aaH 31. geuembpa 2024. u 2023. roaune Guna je cneaeha:

31, peuembap 2024. 31. peuembap 2023
. Yy y
% BEpoj % Bpoj
Axumonap XHfafama XMILAAAMA
yueuha axuuja " yvemha axywia Aunana
PenyGnuxa Cpbuja 76,703% 11.650.612 7.596.199 76,703% 11.850.612 7.598.199
Axuuonapcin thong 3.600% 548.239 357.452 3,609% 548.239 357 452
Pagoonh Pagnwa 0,329% 50.000 32.600 0,179% 27.177 17.719
Pagosnh Cnaswwa 0,200% 30.433 19.842 0.076% 11.503 7.500
Kyxpuka Chasko 0,184% 28.000 18.256 0,102% 15.500 10.106
NLB Komepumjanna Ganka a.5.
Beorpan 0.173% 26.207 17.087 0,173% 26.207 17.087
Aaawmos Mpagpar 0,158% 24.053 15.683 0,156% 24.053 15.683
Utma Commerc A.0.0. Beorpag 0,115% 17.483 11.405 0,115% 17.483 11.405
AMC ocurypare a.4.0. Beorpas 0,096% 14.6060 9.519 0,096% 14.800 9.519
Kepamuxa Josanoruh g00 0,068% 10.263 6.691 0,064% 8.767 6.368
QOcrana npaana nuua 0, 775% 117.777 76.7H 0.771% 117.081 76.337
Ocrana wzndxa NHua 13,349% 2.027.589 1.321.985 14,001% 2.126.658 1.386.581
KacTofu n aGUpHY pauyH 4 239% 643.926 419.840 3.952% 600.312 391.403
¥rynxo 100,00% 15.189.202 9.903.360 100,00% 15.185.202 9.903.360

Crpyxrypa axumjcxor kanwrana Komnanuje Ha gaH 31. aeuemBpa 2024. (axumjckm kanwran) u 31. aeuembpa 2023.
roawse npukasaHa je y cnegehoj tabenm:

¥ xumagasma guHapa
31. neuemGap 2024, 31. geyembap 2023.
PCR EUR PCA EUR
OcHOBHM KanMTan
HusoTHa ocurypama 2.070.888 17.674 2.070.888 17.674
HexvweoTHa OCHIYRaHA 7.832.472 66.845 7.832.472 66.845
Crathe HA gaH 9.903.360 84.519 9.903.360 84.519

OcTanw xanuTan y wadocy o 131.421 xuwrbagy avHapa GopMHPaH je ¥ CKNaay ca aaxTeenma perynaruse Hapoghe
Ganke Cpbuje y TpeMyTKy npee apumene MefiyHapoaHux cTaHAapAS 38 (DHHAHCKICKO USBEILTARAHE NPHMEHLNBIX Y
PenyGnvun Cphiuju 1 yxreyuyjyhin npenasye oapeate Tana eaxeher MNpaeunHnka o obpacumMma 1 canp¥mMHN NOIMLKGA
y obpacunma uHAHCHICKNX W3BEWTAja 38 APYWITEA 3a OCMIypawe, Ha ocHOBY kora je Komnawwja wsspiumna
PeRNacKpMKaLMjy WIB0OPA BAHNOCTIOBHMX CPEACTARS Y KOPWCT padyHa CCTasnor Kanwrana.
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37.3.

38.

KOMMNAHMJA QYHAB OCUINYPALDLE A1.0. BEOTPAS

HAMOMEHE Y3 KOHCONWAOBAHE ®HHAHCHUJICKE U3BELLUTAJE

31. peuemBap 2024. rogure

HepeanuaoBann goSuun

Dobug no ocosy npepavyHa (PMHaHCH|CKMX KIBBILTAja CTPaHOT NOCNOBakA

Hepeammsosaiu aoluum No ocHOBY XapTHja o BPELHOCTN PACNORONMBUX 3&

npoaajy
Axryapci gobuum

Crame Ha nau

Hepeannionany ryGuiin

Hepaanusoaasu ryGuun no ocHOBY XapTuja Ofi BPEAHOCTH
PACNONOXABAX 38 NPOABIY
Axtyapcxu rybuum

Crance na gaH

HAYTOPOYHA PESEPBUCAHA

Maremariika pesepaa XMBOTHOF OCUTYDAA
PesepBrcarea 3a USPABHAHE PHanKa

Pesapee 3a BoHyce W nonycre

Peszspencaisa 3a oTnpemHuse u jyGunapHe Harpage
Hpyra ayroposHa pesepeucatea

Crawe Ha JaH

¥ xvmanama awHapa

3a rogeNy Koja ¢b 3aBpuiana

31. peuemBap 31, neuemBap
2024, 2023.

{15.926) 148.611
3.407.996 1.833.358
38.399 37.687
3.430.469 2.017.656

¥ xun-anama auHapa

3a roguhy Kojs co sampasa

31. peuembBap 31. peuenbap
2024. 2023.
2469955 2417943
328.869 300.477
2.799.924 2.718.420

Y xurbanama guHapa

3a ropmHy x0ja ce saBpitaBa
31. psuembap 31. peyenbap
2024, 2023.
6.081.346 5.840.302
140.984 136.915
314.911 321.414
1.413.856 1.265.063
269.987 64,809
8.221.184 7.628.803

Jpyra pyropouna pesepsucaa obyxeaTajy pe3epBuCaiba 3@ CY/CK® CNOPOBE ¥ OCTaNa PeIBpBHCaba.

OBpauyH AyTOPOUHIX Pesepencaba y cxnafy ca MPC 19, sa jyBunapre narpaas W OTNPEMHWHE NPANMKOM OANacka

¥y nexanjy, uspahen je na ocrosy cneaeher:

- NOGATAKA O 3aNOCNSHMM, HHXOBHM roaMHEMA CTAPOCTH, PAAHOM CTEXY W BHCHHM NPYMAH:a, HHTEPHYM aKTUMA ¥
MOCNOBHIM NOAUTHKaMa MaTHYHOr APYLLTEA M YNaHALa Fpyne;

- nOcnoBHOT Nhaxna MaTtuuHor Apywrsa M unanuua pyne;

- nogaraxa PenyBnuukor 3asoaa 3a CTaTUCTHRY O sapanama y PenyGnuum Cp6ujn, PenyGnuum Cpnexoj, 3akcHa o

paay v 3akoxa o nopesy Ha goxogax rpahana;

- NpPOrHO3a @KOHOMCKWX KPETaH.2 AaTWX 0f cTpaHe Bnane Penybnuke CpGuje m Hapoane Gavxe Cpbuje, ka0 1

HEAnexHUX ApxasHux opraxa Panybmxe Cpncke; 1w
- AKTYAPCKUX NPETIHICTABKM.



38.1.

38.2.

38.3.

KOMIMAHWJA LYHAB OCHIYPAILE A f1.0. EEOTPAQ

HAMOMEHE ¥3 KOHCOJIMOOBAHE ®MHAHCHJICKE M2BELUTAJE
31. peyewmbap 2024. ronuHe

MaTemaTHuKa pelepea

OCpauyyH MaTeMaTHuKe PelepPBe WIBPWEGH j8 NC HETO APCCNeKTWBHO] METOAM, Y Cxnaay ca aktmmea [pyne w
penesaHTHOM Oanyrom Hapopte Gakixe CpBuje 0 TexHuukMM pesepsama 1 [PABMNHAKOM O TAXHWYKKM pe3epBama
Arexuwje 3a ocurypase Penybrmxe Cpncke. Matematwuka pesepea wa gaH 31. geuemBpa 2024. roguna waHoCk
6.081.346 xwwaga avHapa. Tloeehaie MaToMarvike pesepee, ¥ OAHOCY Ha cTawke Ha gad 31. peuembpa 2023.
roaMHe uadock 241.044 xnmana audapa. Kpetame Ha pauyHiME MATOMATAYKE PEIepPBE Cy NPUEEsaHY Y cnepeho)
Tabenu:

Y xun-anama guHapa

2024, 2023.

Crame - 1. janyap §.840.302 5.737.506
Hogamia pesepencara (Hanomena 8) 393.790 261.063
Cwmatena no obpauyHy {167.102) {158.223)
Pacnopgena aobumm - -
QOcrano 14.356 (44
Cramwe — 31. npenombap 6.081.346 5.840.302

MareMaTivks pesepaa jo oDpauyHaTa HeTO NPOCNBKTMBHOM METOAOM. Y obpadvyHy MATEMATUYKE DE38pBe, OCHM Y
geny LAT-a, kopucTe ce cTatWiie BpegHOCT# napamMetapa AeUHNCAHNX TeXHUHKIM OGHOBAMA BaneliuM ¥ MOMBHTY
3AKIbY46Hba YTOROpa O oCHryparky. Kpos LAT epum ce gopesepeatimMja yKONWKO Ce ykeke nOTpeda, KPo3 yBaXKanake
AUHAMWIKAX BPEOHOCTH ¥ Gyayhux OuexvEanka NAapaMeTapa of axavaia 3a obpavyH (AWCKOHTHUX cTona, BeposaTtHoha
CMPTHOCTH, TPOLUKOBA, MH(bNauMje ¥ CTONA NPECTAHKA OCUIYPaHba, OQHOCHD BeporaTHORA ucxopuwherwa onumja 1

rapaHumja).

Eyayha ovexuBai-a y AeNy napamerapa of 3waqaja 3a LAY npouemyjy ce va 6aan japHo A0CTYnHHMX wHOpMaum]a,
WHTEPHUX CTATUCTHER W HajBome nparce, U To:

- 33 pepopatHOhY CMPTHOCTH 3BaHWMHe TabnMue CMPTHOCTWM KOpuryjy ce yeawxaBbajyhwn echexar wnTepHo
PEanV30BARE CMPTHOCTH ¥ NOPTdervy 3a nocneatke TPM FOOMHE;

- AMCKOMTHa CTONA, AaTa y thopmMu spot cTona sa ceaky roawHy gocneha, aoBuja ce Ha Gasw cTona koje ofjapreyie
EIOFA wnn gomahn perynarop, CBe y 3aBMCHOCTW O3 NW Ce Pajgn O CTONamMa Ha CTpaHe sanyte unu gomahy
BaNyTY;

- OuMeKMBaHA cTona wHibnauMje oueweHa jo Ha Basum npojexuMja penesaHTHWX WHCTHUTYUM]S, ¥ 38BUCHOCTH Of
sanyre (HBC, ECB, MMF » op.};

- OMEXMBAHW TPOLUKOB#H cnpoBofjeiba OCHIypala OUeHYjy Ce Ha HUBOY NOMMCE, @ ¥ 3aBMCHOCTH O Taputhe, HauuHa
nnahawa # Banyve yroeopa. MNpouexa ce pagu Ha Gask npegMeTHe no3uuMje w3 GUNaKca yonexa 3a NpeTXoaHu
nepuod, 0gHOCHO Ha 6a3K NPOBKIMICKE LeMe ¥ SeNY TPOLKOBA NpoBnaMje;

- pepopaTHohe npecranka yrosopa cueryjy Ce y 3aBMcHOCTH of Tapude v HaunHa nnahawa, a8 NpoueHa ce pagu
Ha 633K UHTEPHE CTATUCTMKE M YNOPeaKe NPAKCE ¥ PerkoHY.

Peaepia 3a uspasrane puanka (P3UP)

Obpavynare P3WP na aan 31. peuemtpa 2024. roguHe wshoce 140.984 xursana auxapa, wro je nosehamwe y ogHocY
Ha NPETXOAHY roAMHY 3a 4.069 xumaaa awnapa (31. geuemBap 2023, rogwve: 136.915 xwnana guHapa).

Pezeproe 3a GoHyce n nohycre
Pesepee 3a GoHyce v nonycte Ha aaH 31. pnevembpa 2024. rogune waHoce 314.911 xunana AuHapa N Y OQHOCY HA

Kpaj NpeTXogHe roavHe, Kkaga cy usHocune 321.414 xursana avHapa, 6enexe cvanewe 3a 6.503 xursana awnapa
Kao nochepuua Heto edexta oOpadyHaTvx Pesepencana.
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39.

KOMAOAHWJA AYHAB OCHIYPAHSE A[1.O. BEOTPAL

HAMOMEHE ¥3 KOHCONHAOBAHE ®MHAHCWJCKE U3BELLTAJE
31. peuembap 2024. ropnne

Pesepeucamwa y cxnagy ca MPC 19 _Npumana sanocnenmx”

YRynHU MIHOC 30 AYIOPOUHO Pestpancane ¥ cxnagy ¢a MPC 19 je 1.413.956 xwrnans fwnaps. Npnnkom obpersHa
je xopmuhen Meton npolexrosase kpeavTHe jemmnmue. Kpetane Ha padyHinMia PesepBilCa-a y cxnagy ca MPC 19 je
npukasaHo y cnegehoj Tabenu:

¥ xuisajjama fuHapa

2024, 2023.

Crawo Ha fau: 1. janyap 1.265.063 1.127.976
Hopatka pesepancaa - TpoLLaK NepMoaa 383.780 2681.063
Axryapckn noGuuw/ ryGuum npukasaxy KpO3 OCTanNy pesynrar 38.399 37.687
YKynsa OOOaTHE pesepBucana 432189 298.750
Cuaiserba no obpaqyny (167.102) (158.223)
Wcxopuuhena pelspeucaa (116.194) (3.440)
Ocrang - -
Crame wa aan: 31. peuemGap 1.413.958 1.2685.083

OGpauys OyropouHAX pelepencatba 38 jyOunapHe Harpage u OTNPeMHMHE FIDUNUKOM OARAcKa ¥ NeH3mjy, napafieH je
HE OCHOBY :

- POOATAXA O JANOCTBHNM, lLHXOBMM FOAYHAMA CTAPOCTH, PAAHOM CTEKY W BHCHHN RDHMAILA, WHTEDHIM 8XTUMA W
NOGNOBHWM NOANTHKSME TPYNS,

- nocnossor nnana Mpyne;

- nopatexa PenySnuuxer 3a80pa 3a cratucTuky o sapagama y PenyGnuum CpBuin, 3akoHa o pagy w 3akoHa o
nopesy Ha Auxogax rpafjaxa;

- NpOTHOA BKOHOMCKWX KDETaHa AATUX of cTpaxe Bnape PenyGnuke CpSwje m Hapoagne Ganxe CpOuje;
BKTYBPCHUX IPETNIOCTABKM,

AYTOPOUYHE OBABE3E
Y xwreanasa gunapa
3a rogwHy Koja ce JaBpiuasa
31. peueubap 31. peuembap
2024. 2023.
Obanese nO OCHOBY KpeANTa 926.422 1.104.709
O6ape39 N0 OCHOBY NUIKHTa 1.670.694 1.588.784
Qcrane gyropovne obapese §92.782 34.521
Cratbe Ha gad 3.589.898 2.728.024
OANOXEHE NOPECKE OBABE3E
Y xursapama aMHapa
3a ropuuy xoja ce JanpriaBa
31. peuembap  31. genemGap
2024. 2023.
Onnoxewe nopecke oGasese:
Mo OCHOBY NpMBpeMERMX PanNika Wamelly OCHOBHLIE N0 KOjOj Ce MEKPEeTHMHe,
onpems W HHBECTMLMOHE HEKPETHHKE NpUsHaly ¥ nopeckom Bunancy u wanoca
NO KOjUMa CY Ta CPBACTEA MCKAIANE Y (PUHAHCHICKAM MSBELITAJUMa 470.334 500.008
Mo ocHoBy BPEAHOBAH-8 XSPTHjA O BPEAHOCTH PACNONOKMBMX 38 NPoaAjy {24.821) (24.446)
445513 475.562
ORNoXeHE NOPACKA CPeACTEA:
Mo OCHORY pPe3epRMCAHsA 38 OTNPEMHHUHE JGNOCASHUX {50.496) {48.595)
{50.496) (48.595)
HeTo opnoxene nopecke obasese 395.017 426.967




41.

42

43.

KOMIAHWJA QIYHAB OCUINYPAIBE A.B.O. BEOFPAL

HANOMEHE ¥3 KOHCONMAOBANE ®PUHAHCHJCKE WUSBEIUTAJE
31. meuembap 2024, rogmne

OEBABE3E NO OCHOBY LUTETA U YIOBOPEHUX U3HOCA
¥ xun-apama guHapa
3a rogviHy KOia ce 3aBplABa
. nsuembap 31. neyambap

2024. 2023.
OBGapese No CCHOBY LWITETA W YTOBOPEHNX WSHOCA ¥,
- 3BMMH 701,865 508.792
- VHOCTPAHCTRY 255,847 380438
Crame Ha gaH 957.712 889.280
OBABE3E 3A NPEMWJY, SAPANIE U OPYIE OBABE3E
Y xureafiama guHapa

32 roguHy KOja ce 3aBplasa
31. peuenbap 31. peyembap

2024. 2023,
Ob6agese 3a npeMyjy peocuiypawa 1.533.363 1.591.008
QGape3e 32 NPEMU]Y CAOCHIYPaHA 1.488.680 1.302.227
Obapeze NO GCHORY 33PAAA M HAKHAAA Japaga 90.559 319.7689
Obaseze npema gobasreaunmMa 1.528.416 465,881
MNpuMrseHn aBaHcH 1.262.652 1.378.233
Obaeee 3a NOPe3 HA NOCNORE OCUNYPaHka 100.824 968.232
OBapese aa ausngenpe u y-ewha y pesynraty 32.207 28.493
OGapese 38 NPORU3NjY W perpece 192 680 177.497
Ocrane kpaTkopouHe obapese 375.078 367.168
Crawe Ha faH 8.813.466 5.730.518

42.1. Kpamxopoune hunancijcre ob6aeese

Kpatkopoune chunaHcujcke ofapese Ha aax 31.12.2024. roqwHe nsvoce 1.664.102 xwbae guHapa U OQHOCE Ce Ha

rogue gocnehe ayropounnx dusarcujcxnx ofasesa pyne. Hajpehy geo oBux ofSaseaa (1.298.137 xums gun.)
oaHocy ce Ha ofasese [yHan AyTa no ocHoRy kpeauTa 789.002; obaeese no ocHORY PUHAHCHICKOT NMaMHTa 82.657 1
ofiasese no OCHOBY nuauHra (MCOK 16) 424 478 xureana auHapa.

PE3EPBE 3A NPEHOCHE NPEMWJE

¥ xwinagama ouHapa

3a rogmny xoja ce 3aspuana

31. peuembap 31. peusmbap

2024. 2023.

MpeHocHe NpemMije XUBOTHUX OCUTYPalsa W CAOCUTYpaLa 1.030.709 894.760
MpaHoCHe NPeMKe HEXWBOTHUX OCUIYPaHa i CROCWIYDPaiba 20.565.417 17.958.493
MpexocHe npemuje peocurypara W peTpoueckja 603.073 525.795
Crawe Ha Aan 22.198.18% 18.379.048

OGpauyH NPeHOCHS NPeMHe OCWYPara WIBPILEH je Yy cxnaay ca axtuma pyne, penesantHom oanykom Haposve
GaHke Cpbuje n MNpasunHnKoM 0 TEXHIMKMM pesepsaamMa AreHiuuje 3a ocurypaie Penybinuxe Cpncka, MeTogoM pro-
rata fermporis®, Yrynsa npeHOCHS Npemuja oonrypatba, Caocurypaba M peccrrypara Ha aad 31. aeuembpa 2024,
roauHe MaHoCH 22.199.199 Xurhaze AMKapa, 1 ¥ OHOCY HA KP&j NPeTXOAHe FOANHEe Kana je naHocwna 19.379.048
XUreana guHapa, nosehiana je sa 2.820.151 xwnans ankapa.

PE3EPBE 3A HEWCTEKINE PU3UKE

Mpyna je va pak 31. peuembpa 2024 roguHe obpasosana pe3lsepes J3a HOMCTOKNE PpusHKe ¥y usnocy 325.097 xaubaga
avHapa (31. geuembap 2023. rogwHe: 557.567xuvaga ovHapa), wmajyhin ¥y Buay A3 je OUeKMBEHW M3HOG WITETa W
TPOWXOBA ¥ HAPSAHOM NEPUOAY NO YIOROPUMa M3 Texyher Neps#oaa auwWM 0 M3HOCA PE3ePBN 33 NPEHOCHEe NpeMnje,
a y cknagy ca Ognykom o TeXHWukuM peaepsama (LCnyxBGexn rnackuk PC®, 6p. 42/2015 n 36/2017) v peneBaHTHUM
AKTOM nocnoeHe nonutuke MNpyne.
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KOMIAHWJA QYHARB OCUTNYPAIDBE A.[1.O. BEOFPA[

HANOMEHE ¥3 KOHCONWAOBAHE ®MHAHCWJICKE U3BELLUTAJE
31. peuembap 2024. ronuHe

OPYTA NMACUBHA BPEMEHCKA PA3IrPAHMYEHLA
¥ xursanama guHapa
3a rognHy Kojs ce 3aBpuasa
31. neuembap 31. peuembap
2024,

2023.

fonpuHOC 32 NPeRsHTNBY 1.125618 1.032.155

Ocrana nacueHa BpeMeHcKa pasrpaHnyeksa 660.642 660.784

Crawe Ha gan 1.786.260 1,892,939
PE3EPBMCAHE WTETE

Y xvreansama AMHAPpa

3a roguHy xoja ce 3aBpwasa
31. peyemBap  31. peuembap

2024. 2023,
Pe3epBUCAHE 1TOTE NMBOTHIX OCHIYPaa 1 CROCHIYpaLa:

- HECT@N® HeNprjaarseHe WTeTe 612 684 497.300
- HBCTaNe NPUjaBrLeHe LreTe 83.738 87672
698.422 594.972

Pesepsucans LUTeTe HEXMBOTHNX OCHIYDaH:E A CROCHIYPaha:
- HACTane HenpujaRreeHe wrerte 11.248.314 10.081.791
- HACTAN® NpYjaBiLexe iiTeTe 10.440.546 8.880.049
21.888.860 18.981.840
Yoenu y Wiretama caocurypaska, peocurypara u peTpolechja 3.305.100 2.567.801
Crame wa gax 26.690.382 22,124.713

Pesepencane wreTte Ha aan 31. geuembpa 2024. roguxe yraphieHe cy Y CKNany ca miTepHom perynatneom pyne v
u3HOCe 25690382 xwbana AMHapa, AOK CY HA Kpaly MPeTXOZHe roawHe wsHocKne 22.124.713 xumana gwkapa.
Mopehaibe PE3EPBUCAHMX LTETE ¥ OAHOCY HA RPETXOANY FoAnNy Hanoch 3.568.669 xurana prunapa.

HMaHoC pesepencannx uTeTa j@ yTeplieH ¥ CKNajdly Ca MHTEPHWM MPEBUITHULIMA, KOjM CY ¥ CKNagy Ca IBKOHCKMM W
NOASAKOHCKUM aKTMa perynaropa y PenyGnuum Cplivin v PenyBnuum Cpnexej.

Koga mpcTa ocurypaiea rae ce obpauyH paaw Mack-0BOM METOIOM HHTEDBANKM NOBepeka Ha AaH 31. geuembap 2024,
rogme (Koju oapel)yjy H3HOCE MAPIHHE PHIKKS Y3 MPETAOCTABKY A4 Hajborba ouexa uma lognomalnu pacnogeny) cy
1M UCTH KA0 M KOMIYHW MHTEPBANK Ha KPAjy NPETXOAHE roanHe 3@ BpeTe ocwrypaia; 01— 99,93%; 02 - 96%; 03 -
©9,9999085%, 08 — 95,40%; 09 — 99,32%, 13 - 64,20% n 18 — 99,91%. Ha epcTu 10 obpauyn Ha aax 31. aeuembap
2024. ropure je waspwey Paid-Incurred Chain meToaom ca uxtepeanom nosepemwa 99,9957%, anu nocne Tecra
anexsatHOCTH ofiaBesa nosehan Ha 99,89650%.

No ofpauyHy HACTANKX HENPUjABILEHNX WTETa WIBPLIeH je JIAT TecT xoj# je NoKkasao AOBOrLHOCT Ha CBMM BPCTaMa
OCHIYPalba Ha Kojuma ce oBpauyH BPLUM CTOXACTUMKMM METOOAMA, OCHM HE BPCTM ocurypatsa 10 Ocwrypaise oa
oprosopHocTh a6or ynoTpeSe MOTOPHUX BO3MNA e je safenemeH AewuUMT Take A3 je Ha oBoj mpcTw nosehad
mwmamWhmmmmm.Wma
oapeljyjy #3HOC MEPTUHE puanka Koju je noTpebho MMETH HA HHBOY BPCTE OCIWTYDAK:E ¥ 38BRCHOCTH of nopeliawa ca
HCKYCTBOM U TECT@ BABKBETHOCTH PEIEPBMCAHMX WTeTa. OCHOBE 33 OBPAYYN CY PAINOiHM TPOYINOBM NPHBEILEHVX
urreta {incured claims) sactanmx og 2008. — 2024. roguHe (Y3 KOPUIOBaE PEISNBACEHNX HACTRNMX NPHjaBIbEHUX
WTETa PAKMIMX TOAMHA HA OCHOBY OCTRapewa A0 Aana ofipavyha), @ 3a spcty 10 OBOM TPOYIY j8 NPMKIbYueH M
TPOYTBO NIMKBHMAMPAHNX LWTETA HACTANMX ¥ MCTOM Nepwody. 3a OCTAne BPCTE OCWIYPaiha NPHMEHEH je nayliantm
Mmevoa,.
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47.

KOMNAHWJA OYHAB OCHIYPAILE A.[1.0. BEOIPA[

HAMOMEHE ¥3 KOHCONMOOBAHE ®MHAHCMUJICKE M3BELWITAJE
31. peuambap 2024. rooune

BAHEMNAHCHA AKTUBA M NACUBA

Y xurnapama nuHapa

3a ropuny KOja ce 3anpuanBa

31. peyembap 3. neuemBap

2024. 2023,

MpumreeHe meHWLE {8) 1.117.062 1.387.480
HMapate meHuue (6) 6.190 6.589
fara jemctea (B) 4.764.707 1.413.466
Ocrana noTpaxneana / oGapese (r) 54 54
Ocrano 54246 44 726
Crawee Ha naH 5.942.259 2.852.315

(a) pyna Ha nan 31. peuembpa 2024. rognHe nocenyje ykynHo 6.630 mexwUa Koje oy npumreens, Hajuewhe, xao
cpeacteo obesbeljena, o vera ce 6.418 04HOCE HA HEXVMBOTHA OGUIYPaHA, 8 212 HA MUBOTHE ocHrypaia. Of
yxyn+ot 6poja npumrbennx meHuua 6.808 cy Bnanxo, Aok cy octanux 22 nonylm.eHe Ha yKynaH nsHoc oa 1.117.062

XWreaga auHapa.

(0) Tpynaje va aan 31. neuembpa 2024, roauhe nagana yxynHo 1.060 BnaHko mexuuy 1 30 nonyreeHm HA HIHOC 0f
6.190 xurcana avHapa kao cpeacreo bunaHcujckor ofesbefewa 3a norpebe yuswhia Ha TeHgepwma, no
yrogopuma © M3napamy OGaHKAPCKAX rapaHuuja xac ¥ Mo APYTMM OCHOBAMA (3aKyn NOCNOBHOT NPocTopa,
oTBApAIE PadvyHa).

(8) Y saHBunaHcHO] eaMgeHUM)W CY eBMOEHTHPAHA NATa jeMcrasa ¥ M3Hocy 4.764.707 xunoana awnapa (2023:
1.413.466 xweanga guuapa). Ha ume, xao nocnenuua ysumana peduuancupajyher xpeawra koju je opobpen
38BMCHOM NpapHoM nuuy JflyHaB ayTo®, y umrby obeabefena noTpawmpama YCROCTEBIbEHZ je 3anora Ha
NYTHHYKAM BOSUINMMA.

{0 Y panGunancHoj esnaeHumnin Mpyne esnaexTpaHo je notpaxmpakalobasesa ¥ W3HOCY og 54 xwrbaga avHapa.
HasegeHu W3HOC & OQHOCH HA NOTPAXUEBAH® / cbasesa 3a (hoHA N0 GCHOBY CTAHOBAM:A SABUCHOT NPABHOT NULA
AyHas ayto" y usHocy of 54 xnmsane aunapa.

(n) Taxohe, Mpyna na aan 31. gsuembap 2024. rogwHe, ¥ 8aHDUNAHCHO] EBMASHLIMIM WMA EEMACGHTWDEHY YITMCAHY
XANOTEKA Ha HeNOKPETHOCT 3anoxHor Ayxnvka "I pagwterns-beorpan” a.p. Beorpag Ha 54.248 xun-ane AMHapa
aKTHBMPAHE TPV rapanumje nogelanor nuua JlyHae ocvrypane” a.g.0 Bawa Jlyka.

Martuuna Komnanuja uma sareydet ca Baukom MNowmancka wreavoHuua a.a. Beorpan Yrosop © perynucasy 0gHoCa
KojuM je MarvwuHoj Komnainuju ogotpen obkasrsajyhin OKBMp 38 n3sasawe, 04 cTpaHe GaHke, CBWX BPCTa rapaHLmMja 1
NWCAME 0 HAMDAMA TAKG A8 YKYNHO jearoapemeHo BaHBWNaHCHO 3anyxene Mamvure Kounanmie kog GaHke no 0aoM
Yrosopy He moxe npehu wavoc on 600.000 xunapa avnapa. Oxeup je opobped Ao 30.06.2024. rognHe, a pok
BaXHOCTH CBAKE NojeAuHaYHe rapatumje koja ce uanaje Ha oCHORY OBOT YTOROPA, He Moxe GuTh ayxu og 30.06.2028.
roavne. Cpeacrea obesbeljera No HABSACSHOM YIOBODY Cy MeHnUe Matuune Komnausje.

MarwiHe Komnasuja wma 3axsyqeHd ca NLB Komepuwjanvom Gankom a.a. beorpan Yrosop 0 oksMPHOM KWIHOCY 3a
aHraxoBaHe GaHke Kojum je MarmiHe Koumnanvjn oa00pen obHaeajyfiv okBup 3a napasane, of crpaHe GaHke, ceux
BPCTa ra@paHLmia ¥ NUCamMa 0 HamepaMa TAKO AA YKYTIHO jesHOBpeMeHD BaHGunancHo sagywee Matisie Kounanwnje
xon GaHke no osOM Yroaopy He moxe npehn usvoc of EUR 10.000 xwreana y AWHapokoj NpoTHBEPeRaHOCTH. Pok
pawer-a obHasreajyhier oxenpa je o 30.06.2024. roguse, ¢ THM 42 POK BRXHOCT# CRANE NOjeANHAYHE rapaHumje xoja
Ce M3ARje HA OCHOBY OBOT YroBopa, ke Moxe Buti ayxu o 30.06.2028. roavHe, a cpeactea obeabelierna cy mexnue
Marwqne Komnanuje.

Ha naH 31. geuemGpa 2024. roquHe cTame GaHKAPCKMX rapaHLMja M ANCaMa 0 HaMepaua Koje cy npubasrseHe of
Baxke Mowrancka wrepnoHuya a.n Beorpag ykynHo wadocu 795.178 xwrbaaa auvapa w EUR 6.495 (31. neuembap
2023. rogure; rapanunje y wswocy og 489.514 xurbana auHapa u EUR 2.640).

Crane GaHkapcix rapaHumja m NMCama o Hamepama Koje cy npubaen-ene o NLB Komepuwjanhe Garke a.a. Georpan
Ha aaH 31. geuembpa 2024, ropune yrkynHo nsnocu 75201 xmmmapa puHapa (31. geuemBap 2023. rogune: rapaHumje
¥ u3nocy of 67.375 xmreana ANHaPpa).

Do naxa napane huHaxcHjckmx waeewTaja 38 2024. roauHy, HWje akTBMpaHa HY jeRHa rapaHuMia.
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KOMITAHMJA OYHAR OCHIYPAHSE A.0.0. BEOTPALQ

HAMNOMEHE ¥3 KOHCONWMAOBAHE ®MHAHCWJCKE M3BELLUTAJE
31. peuyombap 2024, roguie

TEXHWYKE PESEPBE
CrpyTypa Texsuuknx pesepen Mpyne Ha paH 31. peuembpa 2023. n 2024. roguKe NpUKasaHa je xa;w cnegm:
Y xur.agama pguHapa

3a ropwHy Koja ce 3aspliasa
31. peuembap 31, peuenbap
2024. 2023.

MaremaTuxa pesepea (Hanomena 38.1) 8.081.346 5.840.302
Peaepee 38 wspabmame puiuxa (Hanowena 38.2) 140.984 136.915
Pesepee 3a Soxyce u nonycte (Hanomena 38.3) 314.911 321.414
Pesspse 3a npenocxe npemuije (Hanomexa 43) 22.199.199 19.379.048
Pesepse 3a HewcTexne pusuke (HanomeHa 44) 325.097 B557.567
Opyrs TexHwuxe pesepae (Hanomena 38) 208.034 -
Pesepancane wreve (Harnomera 46) _25.6890.382 22.124.713
Crarce Ha gaH 54.960.953 48.358.959

Texuwvxe pesepse Fpyne wa aad 31. geuemBap 2024, ropune wnamoce 54.960.853 wreane auHapa
(31. neuembap 2023. roaune 48.359.955 xurbana aukapa). Mpyna je oGesbesuna NOTIYHY NOKPHBEHOCT TEXHWIRMX
peaepsu nponmcann CONULMMEA YNarama y cxnagy Ca penesaHTHM NPONICUMA Kojw peryniiuy obnacT ocirypatba
y PenyGnuum Cpbuju n PenyGnuum Cpnckoj.
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51.1.

KOMNAHWJA IYHAB OCHINYPAIBE A1.O. BEOIPAL

HAMOMEHE ¥3 KOHCONMAOBAHE PMHAHCHJCKE M3BEWTAJE
31. peuembGap 2024. ropuye

HANA3W EKCTEPHE KOHTPOJIE

¥ Toxy 2024. ropune, y oxeupy Fpyne, excrepay konTpany Hapogne Ganke Cpbuje n [ipxasHe peBH3opCke WHCTHTYLwe
umMano jé MaTiiko APYWTBO.

Hapopua Ganxa Cpbuje je 08.11.2024. roguHe aocTanuna oGapewTere U koHTponM KI” 6p. 5865/1/24 XX|-1447/2724,
KGiMM j& MSBPILIEHS HENOCDEeAHa KOHTPDONA XMBOTHMX OCHIypaa y aeny dopmupana, ofpasyna M nposepe
AOBONeHOCTH MATEMATVMKE PEIEDBE, K30 W PH3UKD OCUrypaa W gpyror no notpetu aa nepwon xoxTpone o 01.
jaHyapa 2023. roguye 40 AaHA KOHTPONS, O MABPIIBHA] KOHTPOAK CaunHbel je 3anucHuk 6p. MOB XX1- 14/1/25 od 26.
mapta 2025. roguHe Ha uMje Hanase MaTwyHa xoMnakuja Huje nmana npumeate. Haxa 08.06.2025. roguHe MaTHyHa
xoMnauwja je npumuna 3awbyuak HBC I 6p. 6797 kojum ce obycTas/ba NOCTYNAK HENOCPEOHE XOHTPONe UMajyhy ¥
BUAY [a Cy MCTOM yTBpheHe CamO Mahe IHaJajHe HeNpPaBMCHOCTM Koje je [pywso OTKIIOHWNO TOKOM MNOCTYTIKG
KOHTpONE.

Jpxas«a pesusopcka wHCTHTYUMjE je aocTasuna flucmo o anraxosamy Gpoj: 400-72/2025-06/2 op 05. cdabpyapa
2025. roaune n Osnawhews 3a cnpopofjee pesusuie Komnanvje 6poj 400-72/2025-06/4 xojum he ce u3BpLnTh
PeauUIHia NPABWNHOCTH W CBPCUCXOBHOCTH NOCRoBaa KoMiannie Ha remy JTIpaBunHOCT W eDMKACcCHOCT ApeayaeTHX
mepa Komnauuje flyHas ocwiypaibe 8.0.0. Beorpag y eesn ca sanowrasamem ocoba ca uieanuawretom”. Pesuanjom
ha ce ofyxeaTTn nepuoa nocnosaka Komnavuje on 01. jaxyapa 2023 roguwve ao 31. peuembpa 2024, rognHe.
MNMpema nudopmauMjama kojuma Komnasmja pacnonaxe o faHa (DHHAHCHCKMX W3BOLITAJA TOKOM KOHTPONE HWCY
WaEHTHPUKORBAKN IHAYE]HIX HEOOCTAIM.

Matuuno apywTeo je 21.05.2025. rogwHe goctasuno Jonyny Wseewrgja o cnpopcheny Mepa HAA30Pa HANOXEHNX
Taukom 1.1. nog a) Pewewa Hapogue Gaxke CpOuje . 6p. 12146 op 22.12.2023. roawHe, YiMe je MatiiHO ApyiLTeo
HaCTABANO Oa CNPOBOAK HANOXEHE MEpe.

Dynas Bawa Nyxa je Toxom 2024. roaMHe HMana KOHTPOITY peaoBHOF Hapsopa ASOPC-a y nepwony on 01.01.2023.
A0 31.08.2024. rogmie. Y cxniany ca ncrom 05.03.2025. nansat je 3anuCHUK 0 WIBPLISHOM PEACBHOM HAL30PY & NOTOM
1 08.04.2025. Pewwew:e ASOPC-a Bp. 05-553-3-10/24 ca mepama Koje je noTpebHO NpaayseTh 38 OTKNahakem Hanasa

HAPEUSHUM Y SANUCHUKY.
OcHM HaBeABHOT Hije BUNo ApYIMX HenoCPeHKX / noCPeiHUX KOHTPONa ToxoM 2024, roauHe.

YNPABIbLAHSE PUSULIMMA
Hotwoun CHCTOMA YIPaBihathd PUIMLMMA

Ynpsenawe puanummMa y Fpynu je yCMEepeHo Ha HacTojame Ja G8 NOTeHLMJANHA HeFraTUBKY YTHLRIW Ha DWKAHCHICKO
nocnosate [pyne caany Ha MUHUMYM. Y NOCTYNKY YNPaBamha PUINLMMa CRPOBOON Ce aHANK3A, KBaHTHRMKALMA 1
Benexewe PUIKKA, XA0 M LUINPEH:E CBECTH O ReHXOBOM NOCTO}ENY Y OKBKPY NOCNOBAKA.

CTpatenja yApaasbaba PUsnLpMa NPEACTAR LA OKBUP 38 YCNIOCTAEILaHa CUCTEMA YNPaB/batba PHSHLAME N HOME
cy AedMHNCAHe HSANENXHOCTH W OfOBOPHOCTH YNPaBe ¥ CBMX 3ANOCAOHMX ¥ NPOLIBCY YAPAWbaAHkA PUIMLMME,
CNPEMHOCT 3@ NPEeY3HMAE PHMKA W NONUTUKE YNpanrbaea puanumma y Fpynu.

Mepeme, OQHOCHD NPOLSHA PHIMKE, BRI C@ KPOS KBANWTATMEHY M KBAHTMTATHMEHY MPOLEHY HAESHTHWKOBAHWX
pranka W gorafaja Taxo wTo ce: Bpiw 06pana CBAKOT MASHTWDMKOBAHOr PU3HKS, aHanwsupajy noctojehe kowTponHe
mepe, xaantudnKyjy naenTuduKoBanM PHIULKM — Kag roa je To moryhe, npeanaxy AORATHE Mepe U npaTtk cnposofemse
CBUX AOHATUX MEDPA.

Mpema crenexy yrruaja va nocnoaasse Mpyne, puanum ce knacudukyjy ¥ 4eTupu xareropuje: Husax, Cpeiu, Bucok
1 ExcTpemaH puank.

Mpyna, y OKBMpY ynpaeskarma pusuymMma, BpLLi CONCTBEHY NpoueHy puauka W conaexTHocTM (ORSA — Own Risk and
Solvency assessment), YMju pesynTam ce yauMajy v oBaup npw JOHowiewy CTPATEWKWX 04NYKa, NNEHUpaky
ROCNOBHKX AKTMBHOCTH # NPH YNpasamy aneksaThotwhy kanutana.

MNpw BpIEY CONCTBEHE NPOLIeHS PUaNKA w CONBEHTHOCTW pyna naeHTMMIYje CBe DUSHKE KOJHMA j& NINOKEeHa uu
61 Morna GUTH M3NoXeHa ¥ NOCNOBAILY KPATROPOUHO W OYrOPOYHO.

Cea ApylITBA KOja nochyjy ¥ OXKBupY I'pyne, 3a Koja je To 3axOHOM NponKcaHo, Ha AaH 31. aeuembpa 2024. rogune
WCITYHWNE CY YCNoBe KojW ce 0AHOCe Ha AReKBATHOCT Kanurana.



§1.2,

HOMNAHWJA IYHAB OCHIYPALILE A 1.0. BEOIPA[]

HAMNOMEHE ¥3 KOHCONWOOBAHE OMHAHCWJICKE M3BEIITAJE
31. peuenbap 2024. roguHe

BpcTe pusmka koje cy npepmer npahietsa ¥ YNpanisawa

Vmwmm&nomﬁmoeynmnojmmmmmmq: PWIMK HEealexsaTHO
oapeljeHe NPemMuio, PHSNK HEARSKBATHO! OOPaIoBaa TEXHWUKMX DE3ePBH, PUIMK OCHIYPMLE KOfR NPOHSHITESH M3
kaTacTpothantiux gorafsja, noceGHM pUSHUM KOjU NpoMIUnase M3 NPOMEHE BUCHHE, TPeHRa (TexaexLMje) W
BONGTUAHOCTY (OACTYNAA O OMRKMBANOT) CTONA CMPTHOCTA {PHWK OMPTHOCTH 11 PHIVX [YTOBBUNOCTH), npdidene
BUCHHS, TPEHAS W BONSTANHOCTH CTONA WCTEKA, packual, ofHoBe M OTKYNE Yropopa O oCHrypamy (PHauR HCTeka
OCHIYDAIRA), NPOMEHE BUCHHE, TPEHAR M BOMATUAKOCTH CTOME MHBAhMAHDCTH W Gonectw (Phawk oborbeaaiba),
NPOMEHE MOMOHTE HACTAHKA W YYECTANOCTH OCHTYDAWWX ChyuGEiess, K80 WM BHCHHE WOITaTe NPH HacTarky TMX
W,wmmmmpmmmmmymw,mxwmma
HHWBOA CAMONPUOPXE}a WM NPeYIMMalal Pranka sefink 0 WIHOCE CAMCNPUADXE[a, ORIROCHD HERPEHOWRRE BILIXA
pHSWKE WaHaH CAMONDWADKAIE ¥ CROCHIYPAILS, PEOCUIYDEILD, OCTANM PUHIHUM OCHYPans {MPOPecHOHINHN W
TEXHUUXH) KOjU CY ¥ CKNnagy ¢a npupogom, obumom u cnokeHowhy nocnosaia Mpyne.

Y OKBHDY TPRALUHUX PHIIEE, NOCAGHO CE YNPHirea NOJSANNSMNHIAS PHINLIAMA, DUIMK NPOMEHE KEMATHAX CTONE, PHIKK
ApoMEeNe USHA XapTja of EPEAHOCTH, PHUIMK NPOMEHE LEH:d HENOKPETHOCTH, PHaMK NPOMEHE BPeJINOCTH
MHBBCTILIMORIAX JEANHILE OTBOPEMIX ANTEPHATHEHUX WHBSCTULMOHNX (DOHZOBR, PHAMK RPWHOCA, AGDMINK PUINK,
PHIMK KOHKYDEHUWe, DMEWK HRARSKBATHOr NPUNATOTEREGE JGXTEBMMA KODWCHMKA YOriyTe OoCWypama, ocrann
TPAMILHN PHIMUM Y CKNaZlY CA APUPOAOM, 0BUMOM M cnoxenothy nocriosana I pyne.

Y OKBMPY pvanka HeucTyiewa 0basesa Apyre YroBopHe Crpae nocebHo Ce YNpasrbil NOjeAMHANHUN PrSHLmMa
PU3NK HeMOrYRMOCTW HAMNaTe WHBECTUPAHMX CPEACTEBA, PUIMK HEMOTYNHOCTH HATMATE NPUHOCA 04 HHBECTUPAHNX
CPOACTABE WAM JBKYTIA, DM3WK HEMOrYRHOCTH HENIATE NOTPAKMBAILA N0 OCHOBY OCWIYpHNA, CAOCWTYPala M
PROCHIYPAILA, OCTARK DHANLIM.

Pravik NwkauaHoCTH oGyXBATS NOJeAWHENNE DHINKE. DHIMK HEZABKBATHOT YNPABILAHA UMOBAHOM W OGaBezama (ALM-
Asset Lisbility Management), pusuKk NnOTDELUNE NPOLGHe, SBMUAEHIMPRILA, npeJexTondLa n obenoianwaana
BPEAHOCTI HMOBUHE M M3EOPA cpeacTand Ipyhe Kao M HEHMX NDUXCAA, PACXOAAR W PesyNTaTa ROGNOBANE, PHInK
HOMOTYRHOCTH NpoARje WuOBMHE T'DYNE N0 KibHIOBOACTEEHO] BPBAHOCTI it HemMOTYhHOCT HaMNarTe M3splese npoaaje,
PU3MK POUHE HeYCKNATIEHOCTH CPEACTABA W HUXOBMX HIBOPA, PHaKK HEMOTYHHOCTN nemupisana ofasesa no OCHOBY
OCMIYPalLE W ADYTAM OCHOBAME, OCTANe pruavke.

Y OKRIPY ONEpaTUBHUX PUIHKA MPATE CB: PUSHK NOrpetuHar, Heogrosapajyher weGopa unakosa Wsepiunor oabopa,
Hagsopror opGopa » nuua Kojuma je nopepeHc pykoRoTiewe nOjeavHUM NOCNOBAMA, PH3HK NOIPELLHOT,
Heoarosapajyfier nafiopa, pacnopena M noCTasibetsa 3anocnewnx y Mpymm {xsanudukaumotio n GpojHo), puank
HEeaaexBaTHE Oprawwzaumje nocncedba Mpyne, MHOPMATHYKM PH3KK, PH3MK NOFPELUHOT W GKOHOMCKM LUTETHOr
YIOBEpatka NOCNORA, PHIVK NpeEapa, 3NoynoTpeba W OPYMX HEIAKOHWTAX BKTHBHOCTW, Pn3wk yobaparmba,
OprasNsonaba ¥ oBasbana NoCNoea CyNpoTHO NPaBMMME CTPYKE OCHIYPalba, PUSHK OACYCTBA CHCTEMA UHTOPHMX
KOMTDOMA, NPOLIBAYPA 1 NOCTYRAKA, OCTANA PHINLA.

Y OKBMpY NPapHUX PWIVKA NPaTE GBI PHINK HANaTaLa2 Mepa, OAHOCHO WIDHLIAA KBIHe of crpane Hapoase Ganke
Cpbuje wnu apyror HaanexHor opraxa y PenyGrnuy Cpbuju n PenyGruum Cpnckoj, puank HeMOryRHOCTY MaBpLLeHa
YroBopa (ReIMIMHMHC WM ¥ USITHHK), PHIUK soryhwd ryGuraxa vl cnopoBa, PHINK HOYCNOCTHBMRAMHA SCONKSCHUX
NPOUSAYDS 38 CNpeYasaie Npaia HOBLA W (PURANCUDAILE TEPOLMIMA, OCTANMN PUSHLIA.

Opym 3xauajum puauiy obyxeaTajy NOj@OMHANHE DWSWKE: DENyTALMOHH DPH3MK, XOji NPOUCTVHE M3 YMAaheHOr
NOBEPEHA JABHOCTH ¥ NOCHOBakE [PyNne, CTPATOLLKA DUINK, KO NPEACcTABLA MOFYNHOCT HBCTaHKE HeraTHBHNX
edbexata #a QPUHAHCHICKN DEIYITTAT WK KanuTan Mpyne ycrien HenocTojaka oarosapajyhux nonuTva  crpatervja
Fpyne, RUXOBDI HEAOBKBATHO! CNPOBONEKLE, KAD N YCNea NPOMeHa ¥ OKPYXEHY, OOHCCHC HIOCTANKR oarosapajyher
PRATOBAKE HA NPOMEHE, PUIMLIM KOjW HacTajy npu ysofjelby HOBMX NPOMIBOAA OCATYDAA, yieyniyiyhu M HoBe
AKTHBHOCTH ¥ BESKH CA NPOLIECAME M CUCTeMUMA Y [PYNW, PH3MLIK NO OCHOBY ROCNOBE Koje j@ Ipyna nosepuna Tpehnm
FIMLPAMA, OCTANNM PUINLIA KOji e NPOLIeHS Ka0 JHAYaJHH.



KOMNAHWJA OYHAB OCUIYPAISE A.O. BEOIPAL

HANOMEHE ¥3 KOHCOMMAOBAHE ®WHAHCHJCKE U3BEIUTAJE
31. neuyemBap 2024. roguse

51.3. Obenopgamweam-e nogaTaka y cknagy ca MCOW 7 ,Ouuancujciat mHcTpymentu: obenofaismsaa™
Karerop#je huHaHCHJCKMX MHCTPY MBHATE
Y xur-anamMa aWHapa
31. asuenbap 31. peusmbap
2024. 2023.
DPuHEHCHK|CKa CPOACTRA
AyroposHn GUHSHCHICKN NNAcMaHn 286.438 410.626
MoTpasknaama 13.607.395 10.980.362
Kpamkopo4xn IMHAHCKICKA NNECMAHK 46.767.708 40,047,780
FOTOBMHE W TOTOBMHCKM GKBMBANGHTH 3.383.337 3.543.942
Peseapaucane WTaTa Koje Naaajy Ha TepeT caocuiypaBaya, peocurypasavua u
PeTPOLIECHOKAPA 4.398.137 3.916.623
OcTane TexHWYKe pesepee Koje nanaly Ha TepeT CaoCurypaeavs, 22 179 21 420
peocurypapavya M petpouecuoHapa - '
Crame HA gan 68.465.194 58.920.753
Dunancu)cke obapsae
MaremaTiuka pezepea 6.081.346 5.840.302
Peaepee 32 WapasHae puauka 140.584 138915
Pezepse 3a Gowyce u nonycre 314 911 321414
Lpyre Texqike pesepse ocuiypamna 209034 -
[pyra AyropovHa pe3epercaka 1.474 909 1.329.972
Ocrarne gyropovHe oGasese 3.589.898 2728024
Kpatropoue dunancujcke obasese 1.664.102 1.353.749
Obapese no OCHOBY WITETA 957.712 889.280
OGanese 3a npesujy, sapaae 1 apyre obasese 6.613.466 5.730.518
Pesepse 3a HEWCTEKNE PHU3UKS 325.097 §57.567
Apyra nacussa BPeMEHCKa PasrpaHieba
(Yvanpep oBpauyHaTh TPOWKOBM) 504.399 493.815
Pesepencane wrerte 25,690,382 22124713
Crarse Ha naH 47.566.240 41.506.269
Hanosmena: Yiem je camo deo Sunancre noauuufe 6C 0452 roju ce odrocy Ha yxanped ofpatiytame mpouwoss,Gez pesepeucar-a
10 PAIHUM OCHOBRAS,
Pusuuu koju noTimdy 0f GUHARCHCKWX #HCTPYMeHaTa ofyxearajy:
- KPEAWTHW PUIIK;
- TPOKMILKM PUIUK KOJW CO CACTOjM Of TPH BPCTE PUSHKE: AGBUSHOS PUINKE, KAMATHOT UMK H PHSHKA NPOMEHE LieHe
DUHAMCUCKOF MHCTPYMBHTA; 1
- PH3HK NUKBMOHOCTH.
51.3.1. Kpedumnu pusux

NanoxsHOCT KPEAMTHOM PHauky nocebHo ce ofenoparsyje sa cneaehe xateropuje GMHaHCHICKMX CPeACTBA, OHOCHO
DUHEHCKHICKS WMOBHHE.

- AYropoutu iMHEHCHJCKM NNACMAaHH;
= (hIHEHCHICKN NNSCMEHN W

- NoTpaxuea-a.

NocToju sHaMajHa pasnuka Y CTeneHy H3NOXeHOCTHM [PYne KpeaMTHOM PM3MKY Y 3aBMCHOCTH Of Tora O Kojoj ce
KATErOpuju (hUHAHCHICKOT MHCTPYMenTa pagu. KpeawTHOM PHSMKy CY HEjBMILE WINOXEHE NOTPMMBMHELA Of
OCHIYPEHMKA MO OCHOBY (DAKTYpUCAHE npemuje ocurypara W obpauyHaTX KaMaTa no OCHOBY Kal#heha Y
HaMUpKHEaKy obaBesa o CTpAHE AYXHVKA.

Y npouecy ynpaereaka KpeanTHHM pruankomM, Fpyna ynpaena PHISWLIMME KOjU NPOMSHNA3E U3 YNOXEHWUX CPEACTABA Y

XapTHje Of BPBAHCCTH KOiMMAa Ce TPrVje W puankom SoHMTETA OCHMIYPaHMKA, MHNTEPHO KATETOPUCANMX Y CETMEHT
BENUKUX KNWjEHETA W OCTAIMM PU3VLIMMA KOjW CTOjE ¥ Be3M Ca HANAATOM NOTPAKMBAKA.
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KOMMAHMWJA AYHAB OCHIYPAKSE A[1.0. GECIPAL

HANOMEHE ¥3 KOHCONMWAOBAHE ®UHAHCHJICKE M3BEIUTAJE
1. peuembap 2024. rogune

Maxcumania nanmKeHOCT KpOaWTHOM DHINKY j@ npukasaxa y cnegehoj vabenu:

¥ xercanaMa qenapa
31. peuembap 31. peuenbap
2024, 2023,
DUHANCHCKA UMOBHHS
Fyropousn hvHancHicki NNacManu 286438 410.626
NoTpaxueaba 13.807.385 10.980.362
KparxopovHu (IMHAHCHICKM NNACMaNK 45.767.708 40.047.780
[OTOBMHA W rOTOBMHCKK BXBIUBANEHTH 3.383.337 3.543942
Pesepmicane wrere Koje Nanajy Ha TepeT Caocurypasasa, peociypasaya n 4.388.137 3016623
peTpouecHoHapa
Ocrane TexHuuKe pe3epae xoje Nansjy Ha TepeT caocnrypasaqa, 22 179 21420
peOCKYPaRaua | PaTPoLeCHOMEDa : i
Yxynuo £8.465.194 58.920.753

Mogen 3a BpeaHORaH:E (MHEHCHICKMX CpeacTasa npema MCOW 9 je Moaen ouexnBannx kpeauTrix rybutaka. Moaen
noApasyMena A HUje HYXHO Aa ce rybutax gorogu ga 64 oWno 40 NPUSHaRALa TYSUTER N0 OCHOBY YMarbeiba
BpeAHoCTH. OUeKMBENYM KDEOWTHM ryGHLM Ce 3aCHMBAjY Ha NOHZePUCAHO] NPoueHW BeporaTHohe kpeayTHux rybuTaxa
— 7. CAASILIKLA BPAAHOCT FOTOBHHCKMX MAHKOBA-AGHULMTA TOKOM OUEKMBAHOT TPAjama (PUHANCHICKOT KHCTPYMEHTA.

GuUHAHCHICKA CPEACTRA KOja He NOKASY]y 3xauajHO nosehalee KPEANTHOT PUSHKA Of NOYETHO! NPHIHABAILA CBPCTABajY
ce y kateropujy Hmsoa 1, wro noppasymesa obpauyH 12-MECEUHOT CUEKHRAHOT RpEeanTHO! rybuTka.

CTejumur KpHTOpKjyMn Kojn YKa3yjy Aa je notpaban obpayyH OUEKMBAHNX KPEAWTHMX ry0UTaKa 38 WMOBWHY KOja c&
CBpPCT28a ¥ HUBOY 2 YnHé cnegehin nHaukaTopu:

- Kauskewe npexc 30 gawa, rge y npaxcu Ipyna ycnen wegosonskor npahena pana kailieena 0 JaHac, csa
TIOTeHLMANHA KALH1La NOCMATPA KA0 KPMTEPHjYM 38 3HE43jHO NOBENALE KPOZWTHOr DH3UKa;

- ag excTepHOT KPEANTHO! PEJTHHTA KoM C8 xopuCTH 32 noTpebe ofpauyna nENpaEske BPEAHOCTH, Ka0 K,

- Opym KBaNHTATHEHM KPHUTEPHiyMM KOjW MOTY YkasuBaTH Ha nosehawe puavka (CasHawe Ppyne ga Gu RIWeRT
MOTEO YRacTi y npobnéme v cn.).

Y cknapy ca MC®U 8 3a ofpauyH Mcnpanke spegHocTv koprwhes je npucTyna xoj Noapasymesa Aa ce 3a AaTo
ROTPaNMBaiLe OBPAvYHABS HMBOTHN OHOKMBAMN KPEANTHM rYGUTaK. ¥ Criyuaiesnma Kaaa ce pagy © (PARAHCHICKIM
MHCTDYMEHTUMS KO, KOMX je Aowuno A0 nopeh@anor CTENeHa KPEANTHO! PHIMKS KOM je YCnoBKO 3axresani o0pauyn
TOXOM LIGTIOr BeKa TPajaa MHCTPYMENTa, KOPHCTU C@ KyMynatveHa seposarrnolly gewasara HeusMnpeta obasesa
{PD) 3a ogroeapajyhy POUHOCT M3 M3BewITAja OGjABILAHNX 0f CTDAHE PejTHHr areHunja.

3a noTpeBe nasHTnUxaLME wankaTopa ofesspeliera, OAHOCHO KPHTEDHIYME A8 8 NoTPebHO oBpauyH oHeRnBaHuX
KpenMTHAX ryGHTaKa 3a MMOBMHY Koja C& CBPCTaBa ¥ HMBO 3, y cxiagy ca saxTesuma MCOM 9, Mpyna nprmerbyje:

- Kawwewe npexo 80 gama;

- Cratyc pedaynT-a OAPAKEH WA KPO3 BKCTEPHM PjTHHT MK KPo3 Apyre NHpopMaLuje Ha OCHOBY KOJUX Ce MOXS
SBXTLYUMTH [a Ta KOMIAHV)A He MOooke fa wamupyje oGaeese.

O6paMyH HETIDABRE BPEAHOCTA 38 HUBO 3 MANOKEROCTH BPILN CE HE KAMMH JA C& NpIMertyie camo LGD napamerap
wmaiyhn vy eugy 5sa j@ PD jegHax 1. ArTepHaETMBHO, BPLUM C2 ANCKOHTOBRHE OWEKMBAHWX HOB4YANMX TOKOBA
egexTHBHOM KAMATHOM CTONOM SATON #HCTPYMEHTS.

Toxom 2023. rogmie Huje Guno Tpancepa wamely Hneoa ofesspeliesna N0 HABEAOHWM BPCTama Hancwjcke
MmoBuHe, cBa cpegerea [pyne cy cepcrana Y Hueo 1.

fIprETYN Ha KOMe Co JacCHUBA 0GPaUYH O4LIMBAHNX KPSAUTHNX ry0NTara, OZHOTKRO WUNPREBRK BPARHOCTH ¥ Cnagy ca
MCOH¥ 9, Temerny ce Ha cnegehen NPHCTYNY.



KOMNAHWJA OYHAB OCUINYPAIBE A[1.0. BECIPAL

HANOMEHE ¥3 KOHCONMAOBAHE ©®MHAHCHJCKE U3BELWTAJE
31. peuemBap 2024. roouHe

ECL (ouexusann xpeavrHn ryBurax, “expected credit ioss”) = BeposatHoha AsWaBaia HONIMKUPeH-a 0baBe3e
{PD) x Bucuna ryGurka y cnyvajy nemsepwensa {LGD) x ManoxeHocT y cnyvajy noraliaja vensmupewa {(EAD).

3a notpebe nojeantavre npouene, IPyna ce OCNaa Ha NOGATEK 0 Heramupery obasesa (PD) U3 excrepHix u3Bopa,
OAHOCHO nogaTax o6jasreeH Oy CTPAHE PEHOMUPAHNX PEjTUH areHumnja. Mpyna paanukyje cuTyaumje y Kojoj jo apyra
YIOBOPEHA CTPAHA NPABHO NULE - 63HKA MNKt SDXaBa (OAHOCHD APXABHN OPIaHW M ApxasHa npeayseha).

Y cnyvajy GaHaxa, npaMemyje ce CTona Hemsmupewna, obiaBrbena of CTpaHe jeaHe Of PeHOMMPAHMX AreHLmja
{Standard&Poors, Moody’s, Fitch, ura.). ¥ cnyvajy kaga je ayxHuk gpxasa (MAM ApwaBHW opral, wnn npeaysehe),
xopucTu ce Taxche ogroeapajyhu nogavax ofjasrbeM og crpaHe npuxBaheHNMX EKCTEPHUX DETUHr SreHUWa
(Standard&Poors, Moody's, Fitch, ©Ta.) ¢ TAM WTO Ce PA3NKKYjY CTONS HEM3MUPEH:A Y 3BBUCHOCTH Of TOra Aa nu je
NOTPEXMBALES Y JIOKANHG] MNK CTPAHO] BanyTW.

Y octana notpaxueama Mpyne cnanajy CBa OHA NOTPAXMBAILA KOjA CE He MOTY CBPCTATH HM Y jeAHY on Hanpen
HABLAEHMX KITEropuja. Y 3aBMCHOCTM Of CYILTHHS KOHKPETHMX OCTANUX NOTPAXKMBALA, KAO 1 04 TOra HA KOTa CE MCTa
OAHOCEe, 33 WCTIPAaBKy BPeaHOCTH ce kopucTe crieaehn npucTynm:

- Ykonuee je noTpaxuearne cneLmwPmuMpano o jease cipaxe 3a oGpavyH O4exMBAaNNX KPeauTHUX ryGuiaka ce
KOp#CTe NOAAUM O CTONU HewsMMpewa ofasesa ofjaBrbenu Of HaNPes HABSAEGHHX PEHOMMPAHMX POjTWHT
areHumja.

- Yikonuko ce ofpelieHa NOTPAXMBAMA OOHOCE HA BUIE TPYNMCAHWX MOJEAMHENHMX W3MOCA, Ka0 Hajborba
anpoxkcumaumja ce sa ofpavyH OYeKMBEHUX KPEJMTHUX ryGUTaKa KOPUCTE NPOCeYHe CTONe MCNPABKe BPEAHOCTH
Ha SaHKapCrKOM TPNOLLTY.

Apym napameTap y kankynaunju, LGD (loss given default), xoju nogpaaymera BUCHHY ryGHTKa Y ChyJajy Hensmupema
offianese, xopwctn ce Basencxm LGD y msnocy on 45% kao Hajforba TPXMILHA NpaKkca ¥ HOZOCTATKY MMTEPHO
ofSpauyHaror.

AanoxeHOCT KPEAUTHOM DPHIMKY, ¥ normegy noTpaxMBah®, NPUKA3AHA je W H2 OCHOBY CTapOCHEe CTpYKTYpe
noTpaxuaama xoje je nata y cneaehoj Tabenw;

Y xnwn-apama AMHapa

3. neuemGap 2024,
BpyTo Wenpaexa Heto
P P ENIEE Hol W3HOC BpeOHOCTH Hanoc
Hegocneno 11.309.601 393.223 10.816.378
Kauntewe op 0-90 gava 2.099.826 194,268 1.905.558
Kaunbewe og 91-180 gana 609.074 504.501 104,573
Kawmere on 181-270 nana 166.421 130.128 36.293
Kawmewe npexko 271 gaHa 6.671.324 6.026.731 644.593
YxynHo 20.856.246 7.248.851 13.607.395




KOMNAHMWJA AYHAB OCHWIYPAILE A.J.C. BEOTPAL

HATIOMEHE Y3 KOHCONMQOBAHE ®UHAHCHJCKE M3BELLTAJE

31. peuembap 2024. rogune

51.3.2 Jecusnu pusur

Mo, aAesn3HMM PHIUXOM NOAPA3YMEBa C@ BEPOBATHONA HACTAHKA HeraTWBHuX edaxaTa Ha (DUHAHCH|CKW PE3YNTaT 1
warmTan Fpyne yenes npoMeHe BPEANOCTA ALBNIHIX KyPoena. [esnskoM PUInKy Cy WInowens cie nosnlmje aktnee

¥ NACHBE Y ASBN3EME, KBO W NOTPaxMBaa ¥ oBapese NHASKCUPEHE CTDAHDM BANYTOM.

pyna ynpaersa AeandHnm PU3UKOM ¥ LMY Orpaniuasatba Moryhux ryGutaxa abor npomena kypea CTPaHuX BanyTa
W OAPKABAILE DHSHKE HA HUBOY KO [@ NPMXSsaT/eMB M3 YIa PeynTara nochossba, SABKFATHOCTW RanWTana u

JAxXTEDa 38 CMYBaLEM MVKBHAHOCTH.

WManoxesocT Tpyne AeBHIHOM pusiky wa aax 31, geyemGpa 2024. rofnHe je naTa y Hapegho] Tabenw:

[yTopouHN (HRHAHCHICKA NNACMAHN

Morpakvesba
Kpatropourn MHENCHCION NataaHt
FoTomsHOKN SXENEANSHTH "MOIHH!

TepeT CAOCKIYDaBAYA, W PAOCHTYDaBaua
Yxynno

MatemaTudEa peinpea

Pesspae 38 n3pasHatbe pusuka
Peaapse 3a Sovyce W nonycre
Opyre Texuuuke pesepbe OCHTYDaKk:a
fpyra pyropouna pasepencana
OcTane gyropoyute

Peaepee 33 HOUCTEKN® pRINKE
Hpyra nacupra BpEMEHCKA PRMNDANNISHE
{yuanpeg obpeuyHaTH TPOWKOBH)
BHCAHS LUTETE
Yeynwo

Heto neBuzHa nodMunja -
31. peulemGap 2024. ronnne

Y xursagama gUHapa
Ccrane

usp _EUR BOFYTY pch Yiynmo

- 60.466 225042 - 288438
685.865 1.814.510 356.354 10.770.666 13.607.385
50.584 4.531.286 1.048.217 41.1358.6819 46.767.708
107.187 §76.425 191.083 2,508 822 3.383.337
- - 51.030 4 347 407 4.398.137

- 22.010 122 47 22178
823.648 7.004.729 1.873.758 58.763.061 68.4065.1894
13.686 1.338.512 80.049 4,649,199 6.081.346
- - 140.984 140.984

- - - 314.911 314.911

- - - 209.034 209.034

- 4787 ©1.470.112 1.474.909

- 391.538 40.871 3.157.485 3585 898

855 173.007 13.253 1.477.187 1.664.102
214,430 452386 66.200 224 596 957.712
350.088 976.983 298.118 4.888.276 6.613.466
- - 325.097 325.097

- 936 - 503.463 504.399

- - 610.319 25.080.083 28.650.382
578.759 3.333.362 1.113.808 GE.HO.ﬂ!‘ 47.588.240
244.887 3.671.367 160.160 16.222 660 20.898.954
— e




KOMMAHMWJA YHAB OCWINYPAIGE A.Q.0. BEOTPALY

HATMOMEHE ¥3 KOHCONVMQOBAHE PUHAHCWJICKE U3BELLTAJE
31. neuembGap 2024. roguHe

WanomerocT Mpyne AeBnIHOM pravky Ha aaH 31, neuembpa 2023. roguse je aaTa y HapeaHoj Tabenn:

¥ xneanama neHapa
Ocrane
usb EUR BaryTe PCO YrynHo
Ilyropodru (hHHAHCHICEN NNACIAHMN - 60.716 347.140 2.770 410.626
MoTpaxuBEN& 575.837 1.931.397 478.284 7.995.644 10.980.362
KpatvopouHi oWHAHCHJCKW NnacwaKi 47.640 3.974.621 723.578 35.301.941 40.047.780
TOTOBUHCKHM SKBHBANSHTH U FOTOBKHA 107.042 536.057 222.060 2.678.783 3.543.942
Pesepancane WTETe Koje Nasajy Ha TepaT
Caocurypasadva W peocwrypasada - - 47.147 3.869.476 3.816.623
OuTane TexHuuke peaspas Koje Nagajy Ha
TEpeT CIoCUIypanaua ¥ peocurypasaua - - - 21.420 21.420
YynHo 730.5619 6.602.791 1.816.209 49.871.234 58.920.753
MaremaTHuka pesepaa 14.023 1.297.807 84.783 4.443 689 5.840.302
Pesepne 33 napasHathe PRaNKa - - - 136.915 136.915
Pesepee 3a Gonyce w nonycre - - - 321.414 321.414
Hpyra Ayropoura pesepoucana - - - 1.320.972 1.329.972
Ocrane gyropoutie ofanese 616 196.071 45,341 2.485.996 2.728.024
Kpatxopoune chuHaHcHjcke ofapese 817 86.538 14.081 1.242513 1.353.749
OBasese no ccHOBY WITETa 198.238 443.286 70.066 177.690 889.280
Ofaease 38 npedujy, 3aDage M apyre
obapese 365455 1.287.775 299.829 3.777.458 5.730.518
Peaepoe 33 HEMCTEXNS DHanke - - - 557.567 557.567
flpyra NnacaBHa BPeMEHGES DAasrpaHKYSba
(yuanpes obpauyHaTH TDOLIKOEK) - 900 - 492915 483.815
Peaspsucave wrete - - 598.425 21.526.288 22.124.713
Yiynuo 578.949 3.322.377 1.112.825 3&.402.412 41.508.269
HaTo asew3Ina no3uumja -
31. peuembap 2023. 151.570 3.180.414 703.684 13.378.818 17.414.484

Fpyna je wanoxeHa ASBU3HOM PHIKKY NPBEHCTREHO NPeKs AYTOPOUHNX M (BUHEHCHICKUX NNacMaHa, NOTPaXMBaLA U
rOTOBMHE W FOTOBMHCKMX eKBuearneHarta, ka0 U ofabesza npema A0GaBrLauMMa XOjM CY SEHOMWHOBaHW Y CTPaHO]
BayTH.

Tpyna He KOpnCTH nocebe mHaAHCHCKe MHCTPYMEHTE KAO0 SaWTHTY 04 puskka, ¢ oBsnpom Ha To ga y Perybanum
Cp6ujn » PenyGnuuw CPnexoj Taken MHCTPYMEHTH Hucy yobuuajeHn. CTaGUAHOCT @KOHOMCKOr OKDYHKehE ¥ KOjem
Fpyna nocnyie, ¥ Benwkoj Mepu 3asnci O MEpa Bnaje y NpUepean, ykreyduyiyhin u yonocraemawe oarosapajyher
NpaBHOr Y 3aKOHOASBHOT OKBUPA.

§1.2.3. Kamamnu pusux

KamMaTHU pH3nK je puamk NpoMeHe nMoBuHe UK ofiaresa, npixoaa unu pacxona 3G0r APOMEHS KAMATHE CTON Ha
TPAHWTY. BUCcKHa TpxMLHE xaMaTHe cTone Hajeehu yTMUaj vMa Ha Je0 WHBECTUUMCHOT NoPTdOnnja ynoweHor y
Jaeno3nTe ko Ganaka u abeeasHuUe.

KpeTarme TOMULLIHMX KAMATHAX CTONA HA AENOINTe BE3AHO je 38 kpeTame pedepeHThe crone Hapuane Ganke Cpbvje
W perynatopHux opraka Penybnuke Cpncxe.

WanoxeHooT MPyne xamarHOM PU3KUKY je garTa y oAHOCY Ha KaMaTHe crone no kojuma Fpyna nnacupa cpencTsa M
KaMATHE CTONE NO KOJUMA Cy Y38Te dMHaHcKjcke ofaBese y CKNagy ca NoAaLMMA NPEICHTRPARIM ¥ HapenHoj Tabenw:

Pacnion xamaTHuX cTona

OunaHcwicks WMoBMHS (WA rogwwisew Wusoy) e yratana

1,23%-5,85% ApwapHe XOB

HlyropouHi (PHHIHCH]CKH NNSCMAHN 1,50%-8,70% OpgoueHn JenosuTi

MoTpaxmusatea Y BUCHHK NRONUCAHE 3aTe3He KamaTe n
3,20%-6,40% Opovenu Aeno3nTh

) 40%-3,1 paTva

KpaTkopounu hMHaHCHiCKK nnacmanm :'222:_3'0% Kopnom;':t;{ﬁdlgs e
0.1%-4,55% Ocrano
2,08%-7,50% Ayropoutin aajmorn

6,00% 3ajmoBew ca gocnefies 80 roanHy gana

Ipyna npaTy NPOMEHe KBMATHUX CTONA HA (DMHAHCKCKOM TRXWWITY W Y CKNaAY ca NpoMeHaMa NpesysuMa aKTHBHOCTH
YRarata y NiacMais Koju HOCE MatM KAMATHW PH3KK.
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KOMMAHMJA QYHAB OCHINYPALDE A [1 0. BEOIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®WHAHCWICKE M3BELLTAJE
31. peusmbap 2024. ronune

51.3.4_Pusux npomene yone hunancijcroe uncmpysenma

MHpexc Haj‘;mmnmjnx axunja BELEX15 Ha aan 30.12. nocmatpane roguHe naHocko je 1.146,76 nuaekcHux noeHa n
33 30,96% je auiLK ¥ OOHOCY HA MCTH AaH NPETXOQHE rOaVHE Kaaa je wanocuo 875,66 MHasKcH nogHA.

Omutn usaekc akunja BELEXline »a gan 30.12. Texyhe rogmie u3HOCHO je 2.453 68 whgexcHux noexwa n sabenexmno
e pacT y oiHOCY Ha KCTH AaH NPeTXOARS roawHe og 28,18%, xaga je naHocuo 1.914,04 mHIeKCHNX NOeHE.

KieMroBoACTEEHA BPAANOCT (MUNAHCHICKUX CPRACTARa U 05aPeIa HA KPAjY NOCMATPAHOT MEPHOAR JaTd j8 ¥ ciiepeliem

npernegy;
Y XnrbagamMa auHapa
31. peuembap 31. peuembap
2024. 2023.
Oanancujcia Cpepcrsa
HexamamonocHa
Ocranu AYropouHi hUHAHCHICKH INacMani 40.970 44.096
MoTparmpated 13.607.385 10.980.362
KpaTKOpOUuH¥ (PMHEHCHICKM NNACMBHN 647.742 604.904
FOTOBMHA W FOTOBHHCKN SXEUBANSHTH 544.149 §38.012
Pesepaucane urrete koje naaajy Ha Teper cRocKrypanaua, peocurypasaya v
perpoLecHoHapa 4.398.137 3.916623
Ccrane TexHuike pesepee koje nanaly Ha TepeT CaocurypaBaJa,
PROCHIYPSBIME W PETPOLIGCHOHADE 22179 21420
19.260.572 18.505.417
Qurcre KaMaImHa cmona
Lyropounn dHaHCHiCKM nnacmann 245 468 366.530
KpaTkopouHu hUHEHCHICIH MNacMaHn 45.163.730 39.440.223
loTOBMKA M FOTOBVHCKN SKBARANSHTH 74.923 27. 731
45484121 39.834.534
Bapujabunsa KaMamna cmona
KpaTeopodHN hHEHCHICKH NNacMann 956.236 2.653
FOTOBWHA W TOTOBUHCKH @KBUBANEHTH 2.764.265 2.578.149

o ..3.720501 _2.580.802
68.465.194 58,820.753

Kamamuu gen;

- thurcHa Kamama 5.901.883 5.640.333
- gapujabunna kamama 12.089 8.490
Dunartujcxe oBanese
FHexamamonocHe
MaremaTtuuka peaepea 6.081.346 5.840.302
Peaepee 33 U3PaBHAbLE PUINKa 140.984 ' 136.815
Pesepee 3a Gowyce n nonycre 314.911 321414
Dpyre Texpmike peaepse oowypana 209.034 -
HApyra AyropouHa De3IepBncaa 1.474.909 1.329.972
Ocrane pyropoyne cbasese 1.069.190 204.959
KpaTtxopoune hunancujcke obanese 318.403 41 498
Obasese no OCHOBY wieTa 887.712 889.280
Obase3e 3a npemujy, 3apaae u apyra obasese 6.613.468 5.730.518
Peaspee 38 HENCTERNE prHavke 325097 557.667
Hpyra nacwBHa BPEMSHCKA PANPaHUMEHA
(yHaNPes OBPEuYHATH TPOLIKOBK) 504.399 483.815
Pesepeucane wrere 25.680.382 22.124.713
43.699.833 37.870.953
Kamamosioche
Ocrane ayropouxe oGaseze 2.520.708 2.523.065
Kpatxopoune dunancujcke obasese 1.345.689 1.312.251
3.866.407 3.835.316
47.566.240 441.506.269




KOMTAHWJA AYHAB OCUINYPALE A[1.O. BEOTPAQ

HANOMEHE Y3 KOHCONUBOBAHE PMHAHCWUJICKE M3BELITAJE
31. peusmbap 2024. rogune

51.3.5. Puauk nuxeudnocmu

Nuksuaroct Mpyne, kao wexa cnocofHOCT 42 © POKy WIBpWwaBa aocnene obapBese, 39BHCH Ca jegwe cTpaHe Of
GunancHe CTPYKTYPE, a ca Apyre CTRaHe of YoKRATeHOCTH NDWMMMES U OANWAS CReACTARA.

Unre ynpasreaka PHIAKOM NUKBMAHOCTY je TPaiHO OAPKABAIE HWCKOr CTEeN8Ha HINONEHOCTH PUIAKY HEMOTYRHOCTH
uchyn-aea-a obanesa, K80 W CTBAPaK® NPeThocTaBKM koje obesbellyjy NPOAKTMBHW NPUCTYN W NPEEOHTUBHO
MASHTHDHKOBALE, MEPEHE, NPOLIELUBBILE W KOHTRONY PU3MKA NWKBUAHOCTH,

Mpyna ynpagrea puaukoM NUKBMAHOCTH oppxasajyhu ogroeapajyhie HOBYaHe Pe3epBe KOHTUHYWpaHWM npaharem
NAAHWPAHOT 1 CTBAPHOT HOBYAHOT TOKA, KBC W OPXABaeM a1eKBATHOT 0AHOCA Aocneha UHAHCHICKMX CeACTABA U
obanesa.

Crnepehe TaGene npukadyjy AeTane npeoctanvx yropopenux gocneha dwHaHcHjcxnx cpancraaa. MNpukasaHin WaHOCH
$ACHOBANK CY Ha HEQWCKOHTOBAHNMM TOKOBUMA FOTOBUHE HACTANWM Ha OCHOBY (DMHAHCHJCKNX CPEACTARA, HA OCHOBY
Hajpaxmjer paryma sa xoju he noctojarm moryhnocT HannaTe NOTPaXMBAHLA.

Hocneha (punancujcrx cpedcmaea

¥ xnranams UHapa
31. neyawbap 2024.
Maie on Oa1mo3 Opn3wmeceua on1a05

Macely OaHd Mecela Ao 1 roguwhe foquma Yeynuo
Hocneha ¢uraHcuickux cpedcmasa
DyToporin (UHANCHICKH NRACMARK - - - 286.438 286.438
MoTpaxmpaa 11.600.729 1.715.189 218.167 73.330 13.607.395
Kpartkopounu (wHaHCHjcs nnacmaHm 8.347 485 5.002.676 14.157.077 19.260.460 46.767.708
FOTOBAHCKM BXBUBINEHTH K FOTOBUKA 3.378.657 - - 4680 3.383.337

Pesapaucane wrere koje naaajy Ha Tepet

caocurypasava, peocurypasava

peTpoLecHoHapa - - 4.398.137 - 4.388.137
Ocrane TEXHRYKE pesepBe Koje Naaajy Ha

TEpAaT CAOCHIYPaBaya, PEocHIypanaya u

PETPOUSCHOHBPA - - 22.179 - 22179
Yiynso 23.326.881 §.717.845 18.7956.560 19.624.908 58.485.194
Hocneha ghuwancujcxirx obessas

MaresaTidic pedepas 218,364 49.347 1.074.989 4.738.646 6.081.346
Peaepbe 3a HapadHAaLE PHINKS - - 137.965 3.01% 140.984
Pesephe 3a Goryce ¥ Nonycre - - 314.911 - It481
Apyre TeXHUUKE pesepie OCRIypatea - - 203.034 - 209.034
Hpyra AYTOpOMHA pesepBRCEied - - 1.304.411 170.498 1.474.809
Ocrane ayroposre obanee - - - 3.589.898 3.560.808
KparxopouHe (auHaHchjcke ofasess 72.828 224 037 1.367.237 - 1.6564.102
Obasa3ae no ocroBy WreTa 806.406 115.082 20.030 16.184 857712
Obasese 3a npemujy, sapage n gpyre

ofasese 5.403.698 443.303 639.675 126.790 6.613.466
Pazapee 3a HOWCTEKNS pPUsMKe - - 325.097 - 325.097
Lpyra NAoHEHA BPSMEHCKE PAPaHNYelLa

{yHanpeg oBpauyHaTv TPOLLIKOBM) 47.636 165.457 290.486 820 504.399
PeasspeucaHna WTaTe - - 25.690.382 - 25.690.382
Yiynro $.548.932 $97.236 31.374.117 8.645.855 47.566.240
YeunaljeuocT cpeactasa U 06aBe3a wa gax

31.12.2024. 16.777.049 5.720.600 {12.578.657) 10.979.053 20.898.964
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31. peuembap 2024. ropune

KOMIAHWJA AYHAB OCHINYPAILE A.1.O. BEOIPAL
HANOMEHE Y3 KOHCONMWAOBAHE ®UHAHCUJCKE M3BELTAJE

Y Xursanamd qusapa
31. aeuombap 2023.
Mawe on On1a03 OR3ueceta ontaod

MECEL; ABND Mecels o1 ronuHe FORMNG YrynHo
Hocneha dhunancujexkux cpedcmasa
QCTani AyropoHin hirNaHCHjcisn NRacKaln - - - 410,626 410.626
MNoTpaBaba 9.405.841 1.248.822 285501 40.068 10.980,362
KpaTkopoNHi htHBHCH|CKM NNACMAaHN 5.281.881 2.507.824 31.487.562 770.513 40.047.780
FOTOBMHCKM RXBKRENEHTH W rOTOBMHA 3.5639.255 - - 4.687 3.543.842
Fesepeucasie wrete koje nagaly Ha Teper
CAOCW YPABaMA, PEOCKTYDABAUS M
peTPOLECHOHEDA - - 3.916.623 - 3.916.623
OcTane TexHWUke PEIepRe Koje naaajy Ha
TepeT COOCHTYDaBaYA, DROCHTYDAEEHE W
peTpolechonapa - - 21.420 - 21.420
Yynto 18.2268.977 3.756.746 35.711.136 1.225.884 58.820.7563
Hocrieha duarciicxyx cbasesa .
MaTesaTwdka pesepea 542 643 109 771.388 4526 162 5.840.302
Peisphe 3a RIpanHathe pHauka - - 134.768 2149 136915
Peaspae 28 Gonyce ¥ nonycre - - 321 414 - 321.414
Apyre TEXHWIES PRIEPDE OCWYDELE - - - - -
Lipyra ayTopoMHa PEIepRUcatba - - 1.252.198 77.774 1.329.972
Qcrane gyropoune ofasese - - “ 2.728.024 2.728.024
KpaTkopodne dhunancujcre ofapese 71.800 22119 1.034 637 26421 1.353.749
OBGaeeae N0 OCHOBY WITETH 680.368 114.667 71.995 22.250 289.280
Ofapess 3a npesnjy, 3apaje u apyro
cbapase 5.097.469 228.781 297.605 106.663 5.730.518
Pesepae 38 HEHCTEXNE PHSIHKe - - 557.518 51 557.567
lpyra nacusna RDEMeHCKa paarpannielcd
{ywanpeps obpavyHaTH TPOLIKOBH) 72.109 150.203 90.804 180.689 493.815
Pesepancate LTeTe - - 17.266 413 4.658 300 22.124.713
Yrynso 6.464.389 714.951 21.798.736 12.628.193 41.506.285
YornaTHocT CPeacTana
n obatiess Ha gax 31.12.2023. 11,762.568 3.041.795 13.912.400 {11.302.299) 17.414.484

Ha pas 31. neuemGpa 2024. ronuse HajnukBngHna MMOBWHE pynie, ukja je pouxocT Aocneha 2o MECeL, AaHa, HanocH
23.326 881 xwepage UHaPa, A HCTOBPEMEHO KPaTkopovxe cfasese koje nocnesaly ¥y POKY A0 MOCS AAHA WIHDCe
8.146.741 xurbagy AWHaPa, WTO YKasyje Aa NOCTOjH BMLLIAK NMKBMAHNX CPeACTARA Y OAHOCY Ha obasese. Onaj Buwax
NUKBAJHMX CPEACTASA MpeHocHia GO CYKLIBCHBHO XPO3 HapeaHe Meproae, wro ykalyje Aa CY CTROPeHH Yenoan 3a
KOHTUHYWPEHO OCTBapUBAaHS nuuBuaHocTh Mpyne.

Pep BPORHOCT PHUHAHCHMICKHX MHCTDYMENaTA

Y UnaiaMe Besapa
31. neusmbap 2024, 31. neyenmBap 2023.
Kramrowogcraen KurosiofeTReHS

a BpegHoCT ®ep speanoct BpeanoCT Sop BpeaHocT
DunHaHCHcKa chaAcTBA
DyTOPOYHN (DHHEHCHICKA ANACcMAaHN 286.438 286.438 410.826 410.626
NoTpaiueama 13.607.395 13.607.395 10.980.362 10.980.362
KpaTKOpouHt hMHSHCHICIN NacKann 46.767.708 46.767.708 40.047.780 40.047.780
ToToaMHE ¥ esxBRBANEHTH 3.383.33%7 3,383.337 3.543.042 3.543.942
TexHuuKe peaeppe 4.420.316 4.420.316 3.938.043 _3.838.043
Craime Ha fav 68.465.194 $8.465.194 58.920.763 58.920.753
CunaricHjcke obareas
Octane gyropoune obapese 3.565.898 3.588.808 2.728.024 2.728.024
Kparxopoute ¢wnancijcre obaseas 1.664.102 1.684.102 1.353.748 1.353.749
Ofaseae 10 ocHORY LITETA 957.712 a57.712 8892680 889.280
Ofasese 233 NpeMKjy, 3apase U Apyre
obaeeze 6.613.466 6.613.466 §.730.518 5,730.518
Ocrane ofasess 504.359 504.399 261.529 261.929
Crame Ha pan 13.329.577 13.329.577 16.863.500 10.963.500




51.4.

KOMMNAHWJA OYHAB OCHUINYPAILE A [1.0. BEOTPAQ

HANOMEHE ¥3 KOHCONMUWAOBAHE PUHAHCWJCKE U3BELLTAJE
31. peuyembap 2024. ropuve

®ep epearocT thuHaHcKicke MMoBMHE M huHaHoricknx obasesa oapefyje ce Ha cnepehn HauwH:

- Huec 1 oamepanama GOp BPEHOCTH NPOMIMNESA W3 KOTHPAHE TPHMILHE BPEAHOCTH (HEKOPMIOBAHE) Ha
AKTUBHMM TPXMALLITUMA 38 WASHTWYHY WMOBUWHY W Obaseae.

- Hupo 2 opmepasamna qap BPpSANOCTY APOUIAIIAIK U3 YNA3HUX NapaMeTapa, panuuuTUX 04 KOTUPaHE TPNMILHE
spegHocTH obyxpahene HueooM 1, a Kkoje cy Buan#Be ua cpencrasa wnn oGasesa, AMPeKTHO (HA NPUMED, UEeHA)
WK MHIMDBKTHO (Ha NPUMED, NPOMCTEKNC NS LeHe),

- Hueo 3 oamepasama ep BPEAHOCTH NPOUMNASH W3 TEXHWKA NPOLICHWEAHE KOje YIKIbYYYjy ynashe napaMerpe
sa duHancujcka cpencvea win obaBese; a KojM NPeACTAELE]Y NOASTEE KOjM 8 He MOory Hahm Ha TProuuTy
{HENCTPAXKOHW YNajHK NapameTp).

Hapegsa tabena npaacragrea aHanusy UHAHCHjCKMX WHCTPYMEBHATA KOJM CY BPEIHOBEHA HAKOH MOMETHOr
NPH3HABAKA N0 PEP BPEAHOCTH, FPYTIMCAHNMX ¥ HUBOE of 1 20 3, ¥ 3aBMCHOCTH 04 cTenexa MoryfiHOCTH npoueHe dep
BPEAHOCTN.

Y xum-afana auHapa
31. neuembap 2024.
Hueo 1 Huso 2 Hueo 3 Yrynso

Gunancujcka cpapcTea
KpaTkop. hMHaHE. IiacMaHy 2.757.046 20912 746 - 32.669.792
Cramwo Ha paH 2.757,046 29.912.748 - 32.689.792
31. geuemBap 2023,
Hneo 1 Huso 2 Humo 3 Yxynuo

OuHaHcHjcxa cpépcTeR
PUHAHCHICEN NNACMANK 5.491.527 24 852 271 - 30.343.798
Crame Ha nan 5.491.527 24.852.2M - 30.343.798

Toxow roguse Hiuje Guno cTaskn koje Ou no xmjepapxuin mepa dep spearocTH Gune pexnacudMKoBaHe U3 jogHOr
HYBOa ¥ APYTH. [pyna Hema dunancujcke obasese xoje ce BpeaMyjy no dep EpearocTy. TOKOM roauHe Huje Buno
crasxn xoje 6n no xujepapxuin mepa tep speaHocTH Sune peknackkopaHe US jBIHOr HUBOA Y APYTIA.

Obenogai=usame NOZATAKA ¥ CKNaAyY ca 3axTesuma MCOH 4 YrosopH 0 ocHrypamy ™

Cmpyxmypa cOpavyrame arnuseHe npesmije No epcmama ocueypaiba - duesepcuhuxoearnocm nopmegonuja
ocuzypasa

Crpyxrypa OGpaJyHAT® AKTHBHE NPEMKI® NO BPCTAMA OCUFYPanka - OUBEPCHDMKOBAHOCT NOPT(ONUiA CCHypaa
npukaaaHa ie y Tabenu y HacTasky:

Y xnr-anama aMHapa
2024, roquna 2023. ronuna

8pcma ocuzypaia
{1) QOcurypan-e off nocneauila Hesroge 1.488.943 1.316.380
{3) Ocurypan-e MOTOPHYX BOGHNA — KACKO 6.851.498 5.621.599
{7) Qcurypas.e pobe y npeposy 6597.834 516.132
{10 Ocwrypase o ogroecpHocts 3bor ynotpebe MOTOpHMX BOsMNa 17.516.512 15.944.793
{8) n{9) Ocwryparne WMOBHHE 18.679.687 15.366.493
Ocrano 7.287.622 6.707.231
YKy HO HOXMBOTHO OCHIYPaHLE 52.522.095 45472 628
(20) n (22) XwneoTHO oCurypame 5.129.809 4.348.219
Yxynna akTueHa npeMuja 57.651.904 49.820.847




KOMITAHMJA OYHAB OCMIYPARSE A J1.O. BEOIPAL

HAFMOMEHE Y3 KOHCONMMAOBAHE ®MHAHCHJICKE N3BELWTAJE
3. pevemBap 2024. rogwue

Obenodareueare Nodamana y €831 Ci CIMPYRKMYPOM AURGUIUPAHUIX UHTICME

CTpyRTYDE NUKBKAKDEHWX LITETA N0 HOCHOLIMME PHanKa Aata je y rabenw y nEcTasky:

¥ xonanama guHapa
2024, rogwns 2023, i

HKusor Hexusor Yrynuo WusoT Henmpor YkynHo
Nwaspwpane urrere y
CRMOTPUIDKSFY 3.041.047 17688164 20730211 2886591 16573.190 19.459.781
Yaeo peTpoLeCHoHapa u :
CAOCUTYPalLA ¥ NMKBHANDAHVM
wreTaMa (FAKBHOKpane LWTeTe
- facuba) 170913 3625903 3.796.516 72910 3766204 3.859.114
YxynHO nhxengupane wrete  3.211.960 21.315.066 24.527.026  2.959.501 20.355.385 23.318,896

* USHOC NUKBUOUDAMUX UNMEIMa He cadDXu MPOLKOes NiNeudatje

CTpyirypa mMKnvgrpaHix WTETa NO BPCTAME OCHIYPaHa-ARBEPCHbNKOBEHOCT NOPTQONAIa OCUIryDaka NpUxasaHa je

y Taflenu y vacrasky:
Y xurs-anana aunapa
2024. ropwna 2023, ropvina
Bpcma ocusypaiea
{1)  Ocwrypams o nocneasua Hesroge 721.416 647.979
{3)  Ocwrypane MOTOPHHX BOSHNA - KBCKO 4.215.885 3.844.501
{7)  Ocurypawe pobe y npesoay 129979 102.958
Ocuryparwe ozt 0arosopHocTH sbor ynotpele 7.211.421
(1)  mOTOPHMX BO3UAE o 5.985.123
{8) » (8) CCHIYPAHE HMOBHHE 6.398.981 7.879.823
Ocrano 2.637.3684 1.899.011
YEYHO HEXHMBOTHO OCHTYDAMRE 21.315.066 20.359,395
{20) n (22 KnsoTHO OCHIYDalLE 3.211.860 2.959.501
YiyHO NWKBIANPAH® UITeTe 24.527.026 23,318,896
CTpyKTypa YRYNHE NPeMMUje NPeMa HOCHOLRSMa PU2MKA, NPpUKasaMa je y cnapehoj Taben:
¥ xun-anama quHapa
2024, HE 2023. ropmna
Wusor Hexwusor Yxynno Xueor _ Hemwsor Yxynxo
Mpemuja y camonpuapxajy 4716574 40015189 44731773 4105449 35371696 39.477.145
Yaeo petpouecnje v
CaocUrypatea (npeMmja -
nached) 413235 12.508.897 12820132 242771 10.100.930 10.343.701
YKYNHa npemMuja 5129808 52522096 57.651.905 4.348.220 45472.826 49.520.846




KOMNAHWJA IYHAB OCUIN'YPAILE A1.0. GEOTPAQ

HAMOMEHE ¥3 KOHCONWAOBAHE PMHAHCHJCKE M3BELUTAJE
3. peuswbap 2024. rogure

Cmpyxmypa mexHusiIKux peepey

OGpauyH TexHnuknx pesepen [Pyna BPLUM Y CKNARY CB 3AKOHOM O OCUTYPaIY, NOS3AKOHCKWM AKTUMA NOHETAM Ha
OCHOBY SAKOHA ¥ PENEBAHTHAM MHTEDHIM AKTMMA.

CTpyKTypa TexXHWKMX PO3EPBU HOCHOLMME PHIUKR, NPUKa3aHa je y cneaehoj Tabenu:

Y xwnanama gusapa
2024, rogwna 2023. roguHa
1. NpeHocHa NpeMKia YKYNHOT noprdherna (HaxMeoT) 21.168.489 18.484 288
2. PesepBe 3a HOMCTEKNS PUSHKE (HEXKMBOT) 325.007 557.566
3. Peaepee 3a BoHyce W noaycre (HexmBoT) 102.316 84396
4, Peaepevcase WTeTe YKYNHOT NOPTEarba (HOXMBOT) 24 .979.769 21.514.822
5. Peaspae 5@ u3DaBHAE PU3HKa (ReXWEOT) 140.984 136.915
6. YKynHO TOXHHYRE PEICPBE - HEXUBOT 46.716.655 40.787.987
MpeHocHa npamuja NPpeHeTa Y paocurypame 3.490.251
7. (HeXMBOT) e 2512222
8. :::fxv?“ UITET® NPeHETS ¥ peochrypare 4.384.628 3.903.493
9. Toxniuke peaeppe ¥y cCaMmonpuapxaly (Hemmsot) 38.832.778 34.372.272
10. [peHocHa npemMua YxynHor nopTharsa (Xueor) 1.030.709 894760
11. Marematwuka pesepsa OCHIyparha 6.081.346 5.840.302
12. Peaepae aa HOHYCE M NONYCTe (KMBOT) 212.595 227.018
13. Peaepeucare wrete ykynHor noprgersa («a1eBoT) 710.614 609.891
14. Apyre TexHu4re peaepee 209.034 0
15. YRYNHO TeXHWYKe pa3epEe - MMBOT 8.244.298 7.571.971
16. MNpeHOCHa NpAMUA NPEHETa ¥ PEOCHTYPaILE (HMBOT) 19.868 26.854
17. Peaepaucane WTETa NpaHaTe y peocurypake (KUBOoT) 13.500 13.129
18. Maremariuka pelepsa NPeHeTa y peocurypane 22179 21,420
19. TexHWHKe pesepse ¥y caMonpuapwajy (xmsor) 8.188.712 7.510.588
20. YKy NHE TOXHHYKS Pazepse 54.960.953 48.259.958
21. YKYNHO NPeHaTo ¥ PpeOCHIYpake 7.939.465 6.477.118
22. YKYRHE TEXHHYKS Pe38pBe ¥ CAMOTIPHAPXA]Y 47.021.488 41.882.840
Kpemawe npenocHe npesmuje
KpeTake npeHocHe Npemmje Nnprkasano je y vabenu y HacTaexy:
Y xurpanama aQMHapa
2024. ronwna 2023. roamHa
Heto Macusa Epyro Hero Nacuea EpyTo
:'Pj:::::" npemuja - 16.839.973  2.539.076 19.379.049 14.271.128  2.567.147  16.838.27¢
bpyro npemuja 44 6870.838 13.083.509 57.754.347 39476019 10484255 49970274
Mepcaasxa npemuja {42.830.762) (12.103.4368) (54.934.198) (36.907.175) (10.522.326) (47.429.501)
DipeHoCKa NpoMKja - 18.680.048  3.519.149 22.199.198 16.839.973  2.539.076  19.379.049
31. neuembGap
* Bpymo npoMuia =chaxmypucana npestuia y mexyhes (oGpauyHokoM) nepuody.
Kpemaie pe3epeucanux wmema

OBGPAYYH PESEPBHCAHKX WITETA BPLM ¥ CKNAAY €A 38KOHOM O DCUTYPaiY, NOAIAKCHCKMM BKTHMA AOMETHM HA OCHOBY
33KOHA W PESCBANTHUM WHTODHMM aKTHMA.

C1pyxrypa pesepBucaHnx WreTa:
Y xur-anama guHapa
31.12.2024, 31.12.2023.
Peaepeucane npuyjasmene usneme 12.502.804 10.670.261
Pesepaucane HenpijaerneHe Wwmamase 13.187.578 11,454 431
25.690.382 22,124,712
YuynHO pelepBrcaHe Wrere
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HAMNOMEHE ¥3 KOHCONMLOBAHE ®MHAHCHJCKE USBELLTAJE
31, newembGap 2024. ropwne

Kpetarce pesepaucanux NRUJacr-eHuX (@ HUNGUOUPaRIX) UHNQINa NPO3OHTY]E Ok ¥ HACTARKY:

¥ xurbagama ginapa
2024, _ 2023.

Hero Nacwsa Bpyto Heto Macusa BpyTo
Crame -
1. jaryal 7.541.400 3.158.379 10.699.779 7.008.728 1.814.969 8.623.697
Mpomene peasparcannx
ureTa 1.572.188 230.835 1.803.028 503.110 1.543.474 2.046.584
Crate -
3. neuysubap 9.113.589 3.380.215 12.502.804 7.511.828 3.168.443 10.670.281

KpeTame pesepeucanux HONnpujaerbenux UHNema NPpesenTyje ce ¥y HacTangy:

Y drsanasa guHapa
2024. rogmua 20238, repwna
Heto MNacusa Bpyto Hare Fagwea BpyTto
Crama -
1. janyap 10.658.801 796.364 11.454.165 9.703.177 068.504 10.372.771
FlposeHe pesepencatnx
wreTa 1.470.383 263.020 1.733.413 955.890 128.770 1.081.660
Crame =
3. peuewbap 12.129.194 1.058.384 13.187.578 m 795,364 41.454.431
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HAFOMEHE ¥3 KOHCONMROBAHE ®UHAHCHJICKE M3BEWITAJE

31. peuembap 2024. rogue

KOMMNAHWJA AYHAB OCUINYPAILE A 1.O. BEOIPAL

Moaauw ¥y Be3w CA KCTOpHjckim passojem wrere [lyHas PE npukasann cy y cnegehum tabenama;

Mpernen peibeHnux wreTa Y Toxy 2024. rogmHe No BPCTH OCUIYPaiaa M NPEMA rOAMHAMA HACTAHKA

(MO M3HOCY)

¥ unraasa PCH
OCATypaiee 0 NOCTIOJNLE HOIFORE
OOWYpat-e
CCArypatee MOTOPHIE. BO3MTE

(v xomapmma)

fipe 2099 2019 2020 20 2022 2023 0724 Yeyano
43 . - - 10.138 35358 174609 223238

- - - 7.951 1.048 1673 789 50586

26 759 13 24 4012 96960 672529  TT4.343

- - 02 37 17 288 1.484 2036

- - - (12) 7035  G4842 20798 122681

- - . . - 408 4523 4936

- - - 3 se 19513 11440 31644

266 1.264 9024 4021 TR 485436 BS5.156 1252583

. 9.931 8 1ol 6981 075231 €.043633 2062854
54.853 4361 895 - . (2628) 234888 202349
- 450 - . - - 1.04% 1.485

. - 8.810 - - 5 k) 8847

M - 1709 294 7615 43653 29658 32963

- - 24584 %84 40180 148971 222949
85,907 - - 910 8 576 1483 59884
- - - . 13843 760 14.402

- - - - - 459 5.284 5.743
11215 6.8/ 0.9 HI50 11500 1.817.250 3085480 A.52.804
- - - - 4821 1495 13185  19.501

- - - 1 6. 117 10.406

% - - s,% l.% 1& 2997
$12575 16787 0.TH 84850 120956 1.825.527 3.401.405 528280

Mpernen pewennx wrera y voxy 2024. rogmue NO BRCTH OCHMIYPalLa ¥ NPOMAE FOBUHAMA HACTANKA

_Aipe 2019 2019 2020 2021 2022 2033 224 Yeymwo
1 - - 1 6 e B3 79

- - - 2 1 2 " Fal

47 2 1 - 4 1 122 192

. - 1 2 2 30 8 43

1 - - 1 1 2 1 6

- - - 1 - 3 29 13

1 - - 1 6 10 &1 79

7 2 3 8 16 109 591 736

1 3 8 5 25 263 042 1245

® - - 1 1 7 12 3

1 . - - 2 3 6 12

- - . 1 . 2 2 5

- 1 [ 3 9 1@ 42 18

- - - 1 2 5 a3 41

1 - 1 - . 3 4 o

- - - - . 5 33 K]

- - ; - - 1 4 5

i 8 [} b7 30 as7 1.964 2853

. - - . q 4 20 25

% - - - 1 g 22 37

- p . ] 42 62

8 24 z 82 503 2006 2715
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KOMINAHWJA AYHAB OCWIYPAISE A [1 O. BEOTPAJ]

HATIOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJCKE UIBEWUTAJE

31. peuembap 2024. roonne

Mpernen pesepBRCAHMX NPUIABILOHNX WITETA NPEME FONWHEME HACTAHKR Ha gan 31. neuembap 2024. (Gpoj)

¥ R0RERS A __Npe 2019 2018 2024 M 2022 2023 024 Viynuo
Ooarypaise Of] NOCIBIHIA HIFORS 3 - 1 - 2 1 1 18
HIPABLTREHC OCHIVPIbE - - - 1 & . 1 &
Ooypashd WOTOPHILX DOINIEE 12 1 3 3 ] ] 17 a
OouryPlied LWsOMY 2021 : . - . ] 3 . 3
- - - 1 - - 2
Ocarypae NNobkeo objmETa - - - . - 1 1
Qourypaine pobe v ApaBATyY 1 1 1 3 - 1 1 19
Oourypasns MEOmES O NGXAPE W 20
ONRCHOETH 30 g i3 15 s 42 It 24
Ocrana HEORHES T 2 5 11 13 d5 o i74
Oowrypases o oar. aor ynotpele
ROSNA 24 2 1 - 1 - 2 30
Conrypaiet 0 0ar. bor ynoTpede ;
- - - - - - 1
Ocurypasse f afy. 360r ynoTpeSe
TENDBHIL - - - - - 1 1 2
COmypane ag OnETe OrBODHOCTH 2 2 3 2 8 7 20 &4
OCHIYDaHR KPOJNTS - - 1 - 1 2 3 7
COIrypas-e IBvcTea - - - 1 1 - - 2
QonrypEse IBHCHcuy ryGuTaka - - - 2 - 3 1 6
QOourypasse NOWoTn HA NYTOBAKY - - - - - - . -
FRYNHI HERBEOT 7] 7] Zh KT} 1] i it 1773
OCHIYPRRS WHDOTR 1 - 2 - - - 4 7
Dotymord a0 yDated vi OCHIYPaS
WHBOTR 2 - 1 i 1 L) 15
YKy SNB0T 3 - 2 1 [] 1 14 73
VEYTIHO 24 17 30 & bi ) 13 51 14
Tpernen peseprMCAHNX NPHIABILEHNX WITETA NPEMa rOAMHAMA HACTaNKA Ha paH 31. gneuembGap 2024.

{y 000 PCH))
¥ sun.anama PCHL _Mpadots 2019 200 N 02 003  0M Yemo
OeryDEsd OF NOCNESHLIE HENOSE 25 - ™ - 143 54 29209 25862
[106p08ofbHo AAPEBCTEEHD OCHIYDAHRE - - - 210 24.104 - 300 27126
OoEypaibe MOTODHI BOAHNG 926 2477 13 595 1.558 5914 82643 94.535
OCrypan INHCIT0 BAINNE 17 - - - 171 586 - T4
OoryDahe BEAYXONRoEs 56214 - - - 1.1%4 - - 57.325
Qowrypais nnopw ofiexaTa - - - - - - at 4%
Oowrypasse polie y npescay 245.293 38.293 380 5738 - 55 G186  20R.058
OOmypane WMOGHHS Of] f0NMapa i 2D,
QRECHOCTH 47638 482 T2.835 32867 140505  S&44dh  MIBOD  1.373.505
OCTANE OArVDIsG S WHOBHRE 3318 2.656 119,742 43725 2723 4236804 238702 1553483
Ocnrypaiss 07 Oar. 3601 ynowpele
MOTOPHIX BOTMIA 203022 7.183 10981 - 53 507 655  280.348
ouy o S50 ym 579 579

BEURYXOONOBA
Ocurypaise o opr. 36or ynompebe
ofijexara

Wsnoc y Tabenu je npuxasa 683 TPOLIKOEA Pe3IepaaLia 3a TPOLIKOBE ¥ BE3K Ca POILABAIEeM U NCNNEToM WTeTa.
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KOMNAHWJA AYHAB OCHIYPAKSE A [1.0. BEOMPAA

HAMOMEHE ¥3 KOHCOMMAOBAHE PHHAHCWJICKE MIBELWLTAJE
31. penembap 2024, rogue

Mperneq Gpoja WTETA NPEHETHX K3 PaHMjer NOPMOOE, NPeMa rogvMHiaMa HacTanka (y mmm)

¥ eounguue _fps 3019 2019 2% 202 22 220 Yeymwo
OCHryparse ¥UB0TS 1 - 2 - 1 3 7
PaHTHD DOWYDaB - - - - - -
TonynHeKe OCWYPaiLe ¥ OCITYPaHAG JOMOTE 4 - 1 = 1 g 15
Yiymio a0t 3 ' 3 - 2 32 2
OcHrypiing Of NOCHRAMLE Hewole 4 - 1 1 [ 3 15
A0PABCTBEHG - - - 2 6 1 ]
Ceaypane WOTOPHIN BoINNE 59 3 4 3 6 19 94
CCHIYDEIE LWIWHCEWX PO 1 - 1 2 - 4
Ocurypaibe BRLYX0NN0SS 2 - . 1 - 3
Ocarypine NNoEHAY oljexara - - - 1 - 2 3
Ocurypame pobe ¥ npesody 2 1 1 4 4 7 19
OCHrypes e HMOBHHE 0 NOKAPE W 1P
onacHoCTi 37 1 17 21 43 81 210
Octana otHIyDises HuolnHe 8 4 7 15 R 102 168
Qourypane 04 or. 3507 ynorpele MOTOpHING
BOAKNA k™ 2 1 1 3 41
Ocurypasee 04 oqr. 38or ynotpebe
SRANYXONNOED 1 - - 1 - 2
Ocurypase® off 0. 350 ynaTpete AOBHHY
ofijexata - - . - - )] 1
Oowrypises 0] OMLTE OAFOBOPHECTH 1 2 3 2 8 13 i5
Oturypling KpagTa - - 1 - 2 1 4
JemcTea 1 - - 1 1 2 5
Ocutypassd SnHancrjcno: ryGutaza - - B 2 - 5 7
TPOUNOSE PPABHE SHUTHTE - - - - - - -
Ocirypares Nomchs Ha MyTOS0MY - - - - - -
YEFIHO ReENR0T 156 4 40 54 113 240 520
fMpernen wanoca WTeTa NPeHETMX M3 PaNWjer Repuoaa, NpeMa rogMuana HactaHka {y 000 PCL)
¥ tuinagana PCJ _ TMipe 2019 2019 200 201 2022 iy YRYINO
OCHypaivs IMBOTa 465 - 1437 - 4825 768 T.405
POHTHO OCHIVDSHE - - - - - - -
LOMyHCRD OCWYDERS Y3 DCHIYDAHE XHEOTE 2014 - 408 - 1685 3.225 5812
Yeymo musor 2419 o AR5 4990 3983 13307
OCHrypisss O NOCHELMELA HbraNS 29 . T 9 2.056 2.700 4.965
[oGpoRonHe JADGBCTIENO OCRIVPEILE - - - 7851 304 300 8 645
OCHrypaee MOTODHID: DOSMNG 914 2557 1.246 815 2332 66.126 73.850
Ocwypae st 803ANa 18 - - 12 128 - 158
OcHrypaste BaIyXonnona 53451 - - - 1413 - 54 564
OCHrypand rioms: ofjecsTa - - - - - 1.560 1.560
Oturypasse poe v NPeE0Ty 251613 42893 350 12422 1794 7.858 316.940
OCurypDass HM0BHHE O] ROKAPA W AD.
ONACHOCTH 48117 4214 T1.048 108.765 102.031 T4A473  1.0B0.678
Ocrana OGWYPala HMORINE 3.325 11.083 149.695 128.435 12553 1302800 1.578.191
Oewrypased a7 05, 3507 YNOTPeSe LIOTOPH
236582 11618 9.0862 - 58587 489 319438
Ocrypasee og oar. abor yiorpede
BEAYXonnoka 529 - - 5B - - 1109
Ocuryparee 0 oar. 36or ynotpede anoemy 800 000
OCArypishe o7 OMUTE GAFOBOEHOCTI 70 803 1553 2H 5475 34.364 42538
OCArypae KpagTa - - 91.234 - 335 24677 116.246
Ocarypaves jaMcTea 45820 - - 111 -] el 47235
Ocwilypae dimascuicon ryluraca - - - !t} - 6.248 6.557
Oonrypanse TPOUKDER ROASHE SRLMITE - - - - - - -
OCwypaibe Nowohst Ha PYTOBRNY - - - - - - -
VRYTHO HENNBOT — SR T30 J00AG8 250513 ABGSAT. 2ABBAT1  JSSIAIS

W3Hoc y rabeny je nprkasax 683 TpoKORa PEISPAALMIA 32 TPOLIKOBS ¥ BO3M CA POILABAILOM K UCHNATOM LUTATA.
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52.

83.

KOMMAHWJA YHAB OCWIYPAILE A0.O. BEOTPAL

HANOMEHE ¥3 KOHCONMACBAHE PMHAHCWICKE HI3BELUTAJE
31. peuembap 2024. ronmne

CYACKM CNOPOBM

Ha gaav 31. peuembpa 2024, rogune Npyna je TyxeHa Crpana y 59 cyacka cnopa, saH obnacTn OCHIYDama. YkynHa
BPEAHOCT CNopoaa ¥ojy ce soae npota Mpyne je 19.201 xunane Auxapa. Ykynax WSHOC PE36GPBMCAMKA NO OCHOBY
CropoOBa BaH ccwypaea je 30.719 xwnaga guHapa.

Ha nax 31. gevembpa 2024, roanHe Fpyna je Tyxxena cTpana y 3.805 cyacka cnopa no OCHORY OALUTETHMX 3axTesa. Y
CBMM CRy4ajeBaMa Y KOjUMA C2 OALUTOTHA $AXTEB OOHOGHM HA HAXHAAY M3 YrOBODa O OCMIYDamy WSBpLIGHA je
pesepsausia ¥ OKBMPY PEA8DEHCANNY NPHjEBILEHNX WLTETA.

Fpyna cmarpa, umajyfiu y aniy MIHOC PEsepBUCANX CPEACTaBa, Aa MCXOQK CnopoBa Koju ¢y ¥ Tory Hele amarn
MaTepujanyo sHauajie HeratuaHe echerTe Ha (PMHAHCK]CKO CTatbe IK peaynTaT Nnocnoeska Fpyne.

TPAHCAKLMJE CA NOBE3AHUM CTPAHAMA

Matiuro npaerHo niue dpywrea je PenyGnuka CpSyja koja nMa 3HAYajaH yTiua) kpoa yueiihie y OCKOBHOM RAfIMTANY
on 76,703%, Axumonapcrm ong vma yuewhe og 3,600%, a octany axusonapy 19,.687%.

TpaHcaxumje usmelly noe3aHnx CTPaHa YHYTAp Ipyne, Kao ¥ HeWIMUPeHa Canna, enUMUNUCEHW CY NPWIMKOM napane
OBHX XOHCONWAOBAHMX thUHAHCHjCKMX KaBeluTaja Mpyne,

MprmMaa 1 HAKHAAE KIbYHHOr PYKOBOACTAR —naHoBa HanaopHor 1 MsBpwsor 0a60pa MatuuHor APYITEA W Ynaxiua
pyne unja oCHOBHA AENATHOCT je OCHIypPalee / DRocHrypae Npukasana cy y cnegehoj Tabenn:

¥ xunaama Ausapa
3a rogMMy Koja ce IaBpuIasa
31. neuyembpa
2024, 2023,
Nprmaka n HaKHAAE KbYIHOT PYKOBOACTEE —

ynasoea Hagsopror 1 Waepwhxor opbopa 82.016 78.243

HajsHaqajimje TpaHcamje W canga ca apxasoM 1 APYWTBAMA ¥ DPKABHOM BIIACHULLTEY:
Y xuns-apama pMHapa
Ha pan 31. geyenbpa 2024, 2023,
Notpaxmsana (npemwja) — Gpyro 2.360.838 1.972.870
OcTana noTpaxveana 1.360.000 573.485
Obaseze 965 42516
Y XWisanamMe SwHARDH
Fogwra koja ce aaspuwina pasa 31. geuemtpa 2024, 2023.
daxTypwcana npemmja 4 417 862 3.630.357
OcTanu npmxoan 84 143
Pacxogu HaKHaaa WTeTa ¥ YTOBOPEHWX W3HOGE 1.376.91 1.485.233
Pacxopw 3a Goxyce W nonycre 459,624 476.626
Tpowxosx MaTeptjana, eHeprije 103.012 147 364

Mo OCHOBY NPUKA3aHWX TPAHCAKLMIA Ca APYWTBMMA Y ADPNABHOM BNACHWLTRY fDYNa je wMana noTpaxMeana wu
ofaBese, 0AHOCHD NPMXOAE M DACKOAS KOM HACTAjY KA0 PB3YNTAT PBACEHUX NOCNOBHKX NPOLIECE, & KOJM NWCY NPBAMET
obenonaknBsHA (PRISPBUCAEHE WTETE, DYHKLMOHANHY SONPUHOCH, TPSHCAKLM|@ NO OCHOBY YroBopa O CROCUTYPRILY
¥ peocurypamy ca calpeo)curypasaunma).
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KOMMAHWJA OYHAB OCHUINYPAKLE A [ O. BEOIPA[

HAMOMEHE ¥3 KOHCONMMAOBAHE ®MHAHCHICKE U3BEIUTAJE
31. poyembap 2024. rogune

¥ XMrbanamMa anHapa
Ha pan 31. peyemGpa 2024. 2023,
Nompaxueaisa (npesija) - Spymo
Jasso npegysehe Enexyponpuspesa Cplnje 1.390.254 1.230.425
Banka fourancka ITEANOHNLA 8.4, 917.716 700.115
Konrpona netesea Cpbuje u Lipne Nope CMATCA a.0.0. 52.868 42,330
2.350.838 1.972.870
Kpamwopounu denosumu kod Ganaxa
Banra [MowraHecka wWreguonLa a.a. 1.380.000 1.300.000
1.360.000 1.300.000
FomosuNa U 20MOBUHCKU BKEUGANEHIMU
Banka [MNowTaHexa WTesMoHvLa a.a. 909.556 741.881
909.556 741.881
Obaseae
Jasuo npenyache Enexrponpuspana Cpbuje 128 98
Banka MowTancka IWTeaMoHMua 8.3, 836 280
: 965 378
Y XiwbanaMa avHapa
FoawHa xoja ce sappmna gana 31. geuembpa 2024, 2023,
TNpuxodu 0d npemuje
Jasno npegysehe Enexrponpuapena Cpbuje 1.898.033 1.695.808
Barka MowTaKcKa WYBLWOHULE 8.1, 2211841 1.872.936
Kourtpona netewa Cpbuje u Lipke Nope CMATCA g.0.0. 307.788 261.613
4.417.662 3.630.357
Ocmanu npuxoedy
Jasvo npeaysehe Enextponpuapena Cpbuje 58 55
Bauxa MowTarcxka WTegMoHnLa a.a. 26 88
84 143
Pacxodu HaxHada gamema 1 y2080D8HUX UIHOCA
JasHo npeayashe Enexrponpuepepa Cpbuje 157.158 392.056
Bauxa MNowTancka wWraguonnla a.n. 1.215.030 1.092.071
KouTpona neTewa Cpbuje v Lipne MNope CMATCA a.0.0. 4722 1.106
. . 1,376.911 1.485.233
Pacxodu 3a 60Ryce Y4 nonycme :
Jasno npeayaehe Enextponprapena Cpbuje 275.027 305.841
Bawxa MowTancka wreauonmwla 8. 112.034 109.461
KoHrpona netewa Cpbuie u Lipre I' ope CMATCA n.0.0. 72.563 61.224
459.624 475.626
Tpowxosy Mamepujana, eHepaiije
Jaeno npegysehe Enextponpuspena Cphnje 103.012 147.364
103.012 147.364

Penybrimixit Opradi, oprasi ayTOHOMHE NCKPAajUHE, jeAWHKLIE NOKANHE Camoynpage kao U jaana npeayseha (jasHu 1
CEHTOPCKM HBDPYUMOLIM ¥ cMnGTy 3axoHa o jasHum Habpaxama) wmajy obaseay aa yonyre ocurypaka npnGasnajy y
NOCTYRKY jasHuX HaGaeku oGjaBMBaLEM NOINEBA M KOHKYPCHE AoKymeHTauuWje Ha lMoprany japHux Habasxu.

NocTynax, caapamia KOHKYPCHE A0XYMEHTaLUMWje Kac W apyrs ycnoeu 3a ywewhe npuepestnx cybiexara y nocrynxy
onpelexn cy 3axoHOM O jaBHuMm Halbaskama. MocTynak je japan W TPAHCNaPSHTAH M N0 objaBrLEHOM NOSUBY CROjY
AOHYAY MOTY MOAHETH CBA NPABHA NMLA KOja 3A40ROSLABAJY YCNOBE MAPONMCAHEe KOHKYPCHOM [OKYMSHTALMOM.
Komnannja yuecreyje y noctyumma jasHnx nabasky ycnyre ocurypatea kao novyfjad, rae Hyam ceoje ycnyre ca ApyruM
YUECHULIMME HB TPHAWTY.
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KOMMAHMJIA OVHAB OCUINYPAKSE A[1.0. BEOIPAL

HAMOMEHE Y3 KOMCONWQOBAHE ®PWHAHCHJICKE M3BELLUTAJE
31. neuenmBap 2024. roppne

RBOTABAJH HAKOH OQATYMA BMNTAHCA CTAKA

Oaua 30.04.2025. roguHe Crymumuna axumonapa Fpyne Ha peaoBHoj CeaHMUM AOKENA je 0Ariy O pacnofsnm gobuu
22 2024 roAMHY W MCTIAT AMBUABHAE W3 OCTBapexe A0GMTR NO gwHEHCH[CIM nasewTajwaa 33 2024, rogwny ¥
narocy on PCL 1.288.775 xwbapa. [lo AaHa OBUX (DHHHEHCHICKIX WIBSLLTA}E HCTAINATE HUjO H3BPLISHE.

Ocum npumonpeaaie nocnosHor ofjexra wro je obenonameHo y Hanomenn 28. HexpetHuue, nocTpojea M
onpewma Huje Buno apyrmx sHauajnux gorahaja HaxoH paTyMa SunaHca CTanma, YKibydyiyhi n B4no saxae HeTaTHBNE

Pa3Rcje Crnoposa y TOKY NPOTHB [PyLirsa, HHTH HOBMX MATEDH|RNHO SHEUA[HMX CYACKMX # ADYTHX CROPOBRA, KO On
38XTEBANA AORATHE 0BENOSakUBAHAE MM KOPEKLIMIG NPUNOMOHNX NOGAWHEMKNX (DHHAHCHICKHX W3BeLWTajA.

AEBM3HK KYPCEBK

Cpegibv KypCeBM 3a Aesnae, yTBpHeHU Ha meflybaHKapekom TPXRMILTY AeBM2a, NPUMSILEeHM 38 NPEPaMyH ASHUIHNX
NO3MLKja koHCONuaoBaHor GunaHca CTaka Y AMHape, 38 nojeavHe masHe sanyre Gumm oy cnegeh:

31. neuembap 2024.  31. peyembGap 2023.

EUR 1170149 117,1737
ush 112,4386 105,8671
GBP 141,178 135,0550
BAM 50,8288 59,9100
CHF 1245237 125,5343

Y beorpagy, 26. jyna 2025. rogwhe.

3opan CyGoTuht Arppwja Masnossh
Unax Wsspuwmor oabopa Bupexrop GuHancuicke dyHumje,
Tuue oarosicpro 3a CACTARMLAhE

(BMHBHCHCKMX HAPELLTA]a
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|lzvesStaj nezavisnog revizora

Akcionarima
Kompanije Dunav osiguranje a.d.o. Beograd

Izvrsili smo reviziju konsolidovanih finansijskih izvestaja Grupe Kompanija Dunav osiguranje a.d.o.
Beograd (u daljem tekstu: ,Grupa”), €ije je mati¢no drustvo Kompanija Dunav osiguranje a.d.o.
Beograd, koji se sastoje od:

* konsolidovanog bilansa stanja na dan 31. decembra 2024. godine;

i za period od 1. januara do 31. decembra 2024. godine:

* konsolidovanog bilansa uspeha;

* konsolidovanog izvestaja o ostalom rezultatu;

* konsolidovanog izve$taja o promenama na kapitalu;

* konsolidovanog izvestaja o tokovima gotovine;

kao i

* napomena, koje sadrze pregled osnovnih raunovodstvenih politika i ostala obelodanjivanja
(,konsolidovani finansijski izvestaji”).

Po naSem misljenju, priloZzeni konsolidovani finansijski izvestaji istinito i objektivno prikazuju
konsolidovani finansijski poloZaj Grupe na dan 31. decembra 2024. godine, kao i konsolidovane
rezultate njenog poslovanja i konsolidovane tokove gotovine za godinu koja se zavrSava na taj dan

u skladu sa radunovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim
i podzakonskim aktima koji regulidu finansijsko izveStavanje drustava za osiguranje u Republici Srbiji.

KPMG d.o.0. Beograd, srpsko drustvo s ograni¢enom odgovorno$cu i firma Mati¢ni broj: 17148656

¢lanica KPMG globalne organizacije nezavisnih firmi ¢lanica povezanih sa PIB: 100058593

KPMG International Limited, privatnim engleskim drustvom ograni¢enim Racun: 265-1100310000190-61
garancijom. Sva prava zasticena.
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Osnov za misljenje

Reviziju smo izvrsili u skladu sa Zakonom o reviziji i Zakonom o racunovodstvu Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izveStaja drustva za osiguranje

i standardima revizije primenljivim u Republici Srbiji. NaSa odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izvestaja Odgovornost revizora za reviziju konsolidovanih finansijskih
izveStaja. Mi smo nezavisni u odnosu na Grupu u skladu sa Medunarodnim kodeksom etike za
profesionalne racunovode Odbora za medunarodne eticke standarde za racunovode (ukljuCujuci
Medunarodne standarde nezavisnosti) (IESBA Kodeks) zajedno sa eti¢kim zahtevima koji su
relevantni za nasu reviziju konsolidovanih finansijskih izvestaja u Republici Srbiji, i ispunili smo nase
druge eticke odgovornosti u skladu sa ovim zahtevima i IESBA Kodeksom. Smatramo da su revizorski
dokazi koje smo pribavili dovoljni i odgovarajuéi i da pruzaju osnov za izrazavanje naseg misljenja.

Kljuéna revizorska pitanja

Kljuna revizorska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveéeg
znacaja u reviziji konsolidovanih finansijskih izve$taja za tekuci period. Ova pitanja su razmatrana

u kontekstu revizije konsolidovanih finansijskih izvestaja u celini i u formiranju naSeg misljenja o njima,
i ne izrazavamo odvojeno misljenje o tim pitanjima.

Utvrdili smo sledeca klju¢na revizorska pitanja:

Procena rezervisanja za Stete i matematicke rezerve

Na dan 31. decembra 2024. godine, tehniCke rezerve Grupe iznose RSD 54.960.953 hiljade.
Od ukupnog iznosa bruto tehnickih rezervi, rezervisane Stete iznose RSD 25.690.382 hiljade i
matematicka rezerva iznosi RSD 6.081.346 hiljada (napomena 46. i 38.1.). Od ukupnog iznosa
rezervisanih Steta, rezervisanja za nastale prijavljene a nereSene Stete iznose RSD 12.502.804
hiljade, dok rezervisanja za nastale neprijavljene Stete iznose RSD 13.187.578 hiljada.

Za informacije o primenjenim raCunovodstvenim politikama i politikama vrednovanja videti
napomenu 3. (Pregled znacajnih raCunovodstvenih politika), a za detaljnije informacije o korid¢enim
procenama i pretpostavkama videti napomenu 2.5. (Kori§éenje procenjivanja — Procene vezane za
formiranje tehnickih rezervi). Dodatne informacije o pozicijama u konsolidovanim finansijskim
izvesStajima date su u napomeni 38.1. (Matemati¢ka rezerva), napomeni 46. (Rezervisane Stete).
Informacije o rizicima su date u napomeni 51.4. (Obelodanjivanje podataka o ugovorima o
osiguranju).

Kljuéno revizorsko pitanje Nas odgovor
Procena rezervisanih Steta i matematicke Procedure koje smo obavili, uz podrsku nasih
rezerve uklju€uje visok stepen neizvesnosti, aktuara i IT stru€njaka, gde je to bilo potrebno,

prosudivanja, kao i primenu slozenih aktuarskih | obuhvatile su izmedu ostalog sledece:
modela. Grupa utvrduje rezervisane Stete na
osnovu istorijskih podataka o Stetama,
prilagodenih za tekuce promene koje uti¢u na
Stete. Proces procenjivanja ukljucuje razlicite
aktuarske metode vrednovanja, sto ¢esto
zahteva prilagodavanja u cilju odrazavanja

¢ Ocenjivanje metodologije i klju¢nih
pretpostavki Grupe u odnosu na aktuelnu
praksu u sektoru osiguranju i u skladu sa
vazecim zakonskim i regulatornim zahtevima
za osiguravajuca drutva u Republici Srbiji;

okplnosti specificnih za ent_itet. Takva e Testiranje dizajna, implementacije i
prilagodavanja zahtevaju visok stepen operativne efikasnost klju¢nih kontrola,
prosudivanja. ukljucujuéi i opétih IT kontrola;
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Za rezervisane Stete Grupa procenjuje ocekivane
odlive nov¢anih sredstava koristeci:

e Rezervisanja za nastale prijavljene (u daljem
tekstu: RBNS) i rezervisanja za nastale
neprijavijene (u daljem tekstu: IBNR) Stete,
uklju€ujudi broj i vrednost Steta;

e Prosecne troSkove po prijavljenoj Steti i
uCestalost Steta;

¢ Razvojne paterne zasnovane na istorijskim
kretanjima naknada Steta.

Klju€ne pretpostavke ukljuuju procenu
adekvatnosti prethodnih trendova Steta kao
osnove za buduci patern Steta i njihovo kona¢no
izmirenje.

Za rezerve za zivotno osiguranje kljuéne
pretpostavke koriS¢ene za procenu o€ekivanih
buducih nov¢anih tokova ukljucuju:

e Buduce troskove, stope prekida osiguranja i
stope smrtnosti;

¢ Inflaciju i diskontne stope.

Cak i male promene u navedenim
pretpostavkama mogu imati materijalno zna€ajan
efekat na procenjene iznose rezervi, imajuéi u
vidu dugoro¢ni karakter ovih obaveza.

Na svaki datum izve&tavanja Grupa sprovodi test
adekvatnosti obaveza (LAT) radi procenjivanja
da li su tehnicke rezerve adekvatne. Testiranjem
se poredi sadasnja vrednost procenjenih buduéih
novcanih tokova po osnovu vazecih ugovora o
osiguranju u odnosu na iskazane iznose rezervi.
U slucaju da LAT test ukazuje na nedostatak, ceo
nedostajuci iznos se priznaje u bilansu uspeha.

Imajuéi u vidu zna€ajnu neizvesnost u proceni,
oslanjanje na aktuarske pretpostavke i
potencijalni materijalno znacajan uticaj na
finansijske izvestaje, identifikovali smo
vrednovanje rezervisanih Steta i matematicke
rezerve kao kljuéno revizorsko pitanje.

Ocenijivanje, na bazi uzorka, tacnosti i
potpunosti klju€nih podataka kori§éenih u
proceni IBNR Steta koji uklju€uju datum
nastanka Stete, datum prijavljivanja Stete,
datum isplate Stete i placeni iznos Stete kroz
pracenje do izvorne dokumentacije Grupe;

Nezavisni obraun rezervisanja za IBNR
Stete na osnovu uzorka segmenata na bazi
rizika, koristeCi aktuarske tehnike, i
poredenje sa rezultatima procena koje je
obracunalo Grupa;

Analiziranje kretanja obaveza po osnovu
ugovora o zivotnom osiguranju, ukljuujuci
uticaj promena kljuénih pretpostavki (kao Sto
su stope smrtnosti, stope prekida osiguranja i
diskontne stope) na vrednovanje rezervi;

Preispitivanje kljuénih pretpostavki koris¢enih
za obracun IBNR S&teta, uklju€ujuéi i ocenu
adekvatnosti razvojnih faktora za Stete koje
je Grupa primenila, kroz analizu istorijskih
kretanja u razvoju Steta;

Ocenijivanje adekvatnosti rezervisanih Steta
kroz poredenje istorijskih procena sa stvarno
placenim Stetama ("run-off test") radi procene
taCnosti prethodnih procena rezervisanja;

KritiCko preispitivanje kljuénih pretpostavki
koriS¢enih za test adekvatnosti obaveza
(LAT) kroz:

o Ocenijivanje da li su pretpostavke za
stope smrtnosti i stope prekida
osiguranja uskladene sa iskustvom i
specificnim profilom rizika Grupe;

o Ocenijivanje da li su projekcije buducih
troSkova za LAT obracun adekvatne i
zasnovane na standardnim vrednostima
za sektor osiguranja i javno dostupnim
podacima;

o Ocenijivanje da li diskontne stope
koris¢ene za LAT obracun na
odgovarajuéi nacin odrazavaju trenutne
uslove na trzistu;

Na uzorku RBNS Steta, preispitali smo
priznate iznose kroz njihovo praéenje do
izvorne evidencije Grupe, kao &to su izvesta;ji
procenitelja Steta, aktuarski izvestaji, pravna
dokumentacija i drugi relevantni revizorski
dokazi;

Ocenili smo da li su obelodanjivanja u
napomenama u skladu sa vazecim
zakonskim i regulatornim zahtevima za
osiguravajucéa drustva u Republici Srbiji.




Procena fer vrednosti zemljiSta, nepokretnosti i investicionih nekretnina

Na dan 31. decembar 2024. godine Grupa je iskazala zemljiSte u iznosu od RSD 736.210 hiljada,
nepokretnosti u iznosu od RSD 7.871.092 hiljade i investicione nekretnine u iznosu od

RSD 1.063.246 hiljada (napomene 28. i 29.).

Za informacije o primenjenim racunovodstvenim politikama i politikama vrednovanja videti
napomenu 3.1. (Pregled znacajnih racunovodstvenih politika — Nekretnine, postrojenja i oprema i
investicione nekretnine), a za detaljnije informacije o koris¢éenim procenama i pretpostavkama videti
napomenu 2.5. (Kori§¢éenje procenjivanja — Procena fer vrednosti nekretnina i investicionih
nekretnina). Dodatne informacije o pozicijama u konsolidovanim finansijskim izveStajima date su u
napomeni 28. (Nekretnine, postrojenja i oprema koje sluze za obavljanje delatnosti) i 29.

(Investicione nekretnine).

Kljuéno revizorsko pitanje

Nas odgovor

Procena vrednosti zemljiSta, nepokretnosti i
investicionih nekretnina po fer vrednosti zasniva
se na znacajnom prosudivanju i subjektivnim
pretpostavkama, uklju€ujuéi trziSnu cenu po
kvadratnom metru, stope popunjenosti, neto
zakupninu po kvadratnom metru i stope
kapitalizacije. Grupa angaZzuje eksterne
procenitelje radi procene fer vrednosti, uzimajugi
u obzir trziSne uslove i faktore specificne za
nepokretnosti.

Imajuci u vidu inherentnu subjektivnost u proceni
vrednosti, oslanjanje na klju€ne pretpostavke i
materijalno znac€ajan uticaj na finansijske
izvestaje, identifikovali smo procenu vrednosti
zemlji$ta, nepokretnosti i investicionih nekretnina
kao klju€no revizorsko pitanje.

NaSe procedure sprovedene, tamo gde je to bilo
potrebno, uz pomo¢ nasih struénjaka za procenu
vrednosti, obuhvataju:

e Ocenjivanje prikladnosti metodologije
procene vrednosti u poredenju sa vazec¢im
zakonskim i regulatornim zahtevima za
osiguravajuc¢a drustva u Republici Srbiji i
nacionalnim standardima za procenu
vrednosti nepokretnosti. Procenili smo da li
su primenjene tehnike procene vrednosti
adekvatne i dosledno primenjene;

e Ocenijivanje adekvatnosti klju¢nih
pretpostavki i zna€ajnih promena u
procenjenim vrednostima koris¢enjem:

o NaSe stru€ne ekspertize i poznavanja
sektora nekretnina i osiguranja;

o Trzisnih kretanja i referentnih vrednosti u
sektoru nekretnina za sli¢ne tipove
nekretnina na uporedivim lokacijama;

e Testiranje tacnosti kljuénih podataka koji se
koriste u proceni vrednosti, uklju€ujui:

o TrZi8nu cenu po kvadrathom metru i
prose€nu neto zakupnina po kvadratnom
metru, analizom javno dostupnih trZidnih
transakcija uporedivih nekretnina na
sliénim lokacijama;

o Stope kapitalizacije, procenjene
uporedivanjem sa podacima iz izvestaja
o istrazivanju trzista i javno dostupnim
informacijama o trzistu nekretnina;

o Preispitivanje pretpostavki za procenu
vrednosti i znagajnih prosudivanja
primenjenih od strane spoljnih procenitelja,
ukljuujuci:

o Procenu adekvatnosti stopa kapitalizacije
u odnosu na trziSna kretanja i
makroekonomske podatke;




o Proveru doslednosti izveStaja o proceni
vrednosti sa uo¢enim trziSnim podacima i
procenu da li su klju€ni inputi procene
vrednosti bili adekvatno potkrepljeni;

e Procenu kompletnosti i taCnosti
obelodanjivanja u finansijskim izvestajima
kroz razmatranje da li su:

o Obelodanjivanja u skladu sa relevantnim

propisima kojima se ureduje finansijsko
izvestavanje u Republici Srbiji;

o Prikazane informacije pravilno izvedene
iz raCunovodstvenog sistema.

Ostale informacije

Rukovodstvo je odgovorno za ostale informacije. Ostale informacije obuhvataju konsolidovani Godisniji
izvestaj o poslovanju za godinu koja se zavr$ava na dan 31. decembra 2024. godine.

Nase misljenje o konsolidovanim finansijskim izvestajima ne obuhvata ostale informacije i, osim ako
nije drugacije izri¢ito navedeno u nasem izvestaju, ne izrazavamo bilo koju vrstu zaklju¢ka kojim se
pruza uveravanje o istim.

U vezi sa naSom revizijom konsolidovanih finansijskih izve$taja, naSa odgovornost je da pregledamo
ostale informacije i pri tom razmotrimo da li postoji materijalno zna¢ajna nedoslednost izmedu njih

i konsolidovanih finansijskih izvestaja ili naSih saznanja ste€enih tokom revizije, ili da li su na bilo koji
drugi nacin, materijalno pogreSno prikazane.

U vezi sa konsolidovanim Godi$njim izveStajem o poslovanju, takode smo u obavezi da izrazimo
misljenje, u skladu sa Zakonom o raéunovodstvu Republike Srbije, o tome da li je konsolidovani
Godisnji izvestaj o poslovanju:

* uskladen sa konsolidovanim finansijskim izvestajima; i

e pripremljen u skladu sa vazeéim zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Samo na osnovu rada koji smo obavili tokom revizije konsolidovanih finansijskih izvestaja, po nasem
misljenju, informacije koje su date u konsolidovanom Godidnjem izvestaju o poslovanju za finansijsku
godinu za koju su konsolidovani finansijski izvestaji pripremljeni po svim materijalno zna&ajnim
pitanjima, su:

* uskladene sa konsolidovanim finansijskim izvestajima; i

* pripremljene u skladu sa vaZeéim zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Dodatno, u svetlu saznanja i razumevanja o Grupi i njenom okruzenju ste¢enih tokom nase revizije, od
nas se zahteva da saopstimo ako utvrdimo materijalno zna€ajne pogresne navode u konsolidovanom
GodiSnjem izvestaju o poslovanju. U tom smislu, ne postoji nista Sto bi trebalo da saopstimo.



Odgovornost rukovodstva i lica zaduzenih za upravljanje

za konsolidovane finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinito i objektivno prikazivanje konsolidovanih finansijskih
izvestaja u skladu sa raCunovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim

i podzakonskim aktima koji reguliSu finansijsko izveStavanje drustava za osiguranje u Republici Srbiji
kao i za uspostavljanje takvih internih kontrola za koje rukovodstvo smatra da su relevantne za
pripremu konsolidovanih finansijskih izvestaja, koji ne sadrze materijalno znacajne greske, nastale bilo
zbog pronevere ili zbog greSaka u radu.

Prilikom sastavljanja konsolidovanih finansijskih izvestaja, rukovodstvo je odgovorno da proceni
sposobnost Grupe da nastavi poslovanje u skladu sa na¢elom stalnosti poslovanja, i da obelodani,
ako je to primenljivo, pitanja koja se odnose na stalnost poslovanja i koris¢ene pretpostavke stalnosti
poslovanja kao racunovodstvene osnove, osim ako rukovodstvo namerava da likvidira Grupu ili ima
nameru da obustavi poslovanje, ili nema nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za nadzor procesa finansijskog izvestavanja u Grupi.

Odgovornost revizora za reviziju konsolidovanih finansijskih izvestaja

Nas$ cilj jeste da steknemo razumni nivo uveravanja da li konsolidovani finansijski izvestaji uzeti

u celini, ne sadrze materijalno znacajne greske, nastale bilo zbog pronevere ili zbog greSaka u radu,

i da izdamo izvestaj revizora koji sadrzi nase misljenje. Razuman nivo uveravanja je visok stepen
uveravanja, ali ne predstavlja garanciju da ¢e revizija obavljena u skladu sa Zakonom o reviziji
Republike Srbije, Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izvestaja drustva za
osiguranje i standardima revizije primenljivim u Republici Srbiji uvek otkriti materijalno zna€ajnu gredku
ako ona postoji. GreSke mogu nastati zbog pronevere ili greSke u radu i smatraju se materijalno
znacajnim ako se razumno moZe oc¢ekivati da bi one, pojedinacno ili zbirno, mogle uticati na
ekonomske odluke korisnika donete na osnovu ovih konsolidovanih finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom o reviziji Republike Srbije, Odlukom o sadrzini
izvesStaja o obavljenoj reviziji finansijskih izvestaja drustva za osiguranje i standardima revizije
primenljivim u Republici Srbiji, mi primenjujemo profesionalno prosudivanje i odrzavamo profesionalni
skepticizam u toku obavljanja revizije. Mi takode:

* Identifikujemo i procenjujemo rizike od materijalno znacajnih greSaka u konsolidovanim
finansijskim izvestajima, nastale bilo zbog pronevere ili zbog greSaka u radu, kreiramo
i sprovodimo revizorske procedure kao odgovor na te rizike, i pribavljamo dovoljne i odgovarajuée
revizorske dokaze koji pruzaju osnov za izrazavanje naSeg misljenja. Rizik da nece biti otkrivene
materijalno znadajne gresSke nastale zbog pronevere je veci od onog koji se odnosi na greSke
u radu, buduci da pronevera moze ukljuciti udruzivanje, falsifikovanje, namerne propuste, lazno
prikazivanje, ili izbegavanje internih kontrola.

e Sti€emo razumevanje o internim kontrolama koje su relevantne za reviziju sa ciljem kreiranja
revizorskih procedura koje su odgovaraju¢e za date okolnosti, ali ne i u cilju izrazavanja misljenja
o efektivnosti internih kontrola Grupe.

*  Ocenjujemo primerenost primenjenih raCunovodstvenih politika i razumnost raunovodstvenih
procena i povezanih obelodanjivanja koje je izvrSilo rukovodstvo.

* Donosimo zaklju¢ak o opravdanosti primene nacela stalnosti poslovanja kao primenjene
raCunovodstvene osnove od strane rukovodstva i, na osnovu prikupljenih revizorskih dokaza,
o tome da li postoji materijalna neizvesnost u pogledu dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Grupe da posluje u skladu sa nacelom stalnosti poslovanja. Ako
zaklju€¢imo da postoji materijalna neizvesnost, duzni smo da u nadem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja u konsolidovanim finansijskim izvestajima ili, ako takva
obelodanjivanja nisu adekvatna, da modifikujemo nase misljenje. Nasi zaklju¢ci su zasnovani na
revizorskim dokazima prikupljenim do datuma izvestaja revizora. Medutim, buduéi dogadaji ili
okolnosti mogu uticati da Grupa prestane da posluje u skladu sa nadelom stalnosti poslovanja.
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* Ocenjujemo opStu prezentaciju, strukturu i sadrzaj konsolidovanih finansijskih izvestaja,
uklju€ujudi i obelodanjivanja, i da li konsolidovani finansijski izvestaji prikazuju osnovne poslovne
promene i dogadaje na nacin kojim je postignuto njihovo objektivno prikazivanje.

*  Prikupljamo dovoljno odgovarajucih revizorskih dokaza u vezi sa finansijskim informacijama
entiteta ili poslovnih aktivnosti u okviru Grupe u cilju izrazavanja misljenja o konsolidovanim
finansijskim izvestajima Grupe. Odgovorni smo za usmeravanje, nadzor i izvrSenje revizije grupe.
Mi smo isklju€ivo odgovorni za nase revizorsko misljenje.

Saopstavamo licima zaduZenim za upravljanje, izmedu ostalog, pitanja u vezi sa planiranim obimom
i dinamikom revizije i znagajnim revizorskim nalazima, uklju€ujuci i bilo koje zna¢ajne nedostatke
u internim kontrolama koje smo identifikovali u toku na3e revizije.

Dostavljamo licima ovlaséenim za upravljanje izjavu da se pridrzavamo relevantnih eti¢kih zahteva

u vezi sa nezavisnoSc¢u i da ¢éemo im saopstiti sve odnose i ostala pitanja za koja se u razumnoj meri
moze ocekivati da mogu uticati na nasu nezavisnost, i gde je to primenljivo, aktivnosti preduzete u cilju
eliminisanja pretnji odnosno uspostavljanja zastita.

Od pitanja saop$tenih licima zaduzenim za upravljanje, utvrdili smo koja pitanja su od najveéeg
znacaja za reviziju konsolidovanih finansijskih izvestaja za tekuéi period i koja shodno tome
predstavljaju kljuna revizorska pitanja. Dajemo opis ovih pitanja u nasem izvestaju revizora o reviziji
konsolidovanih finansijskih izvestaja, osim ako zakon ili regulativa iskljuéuje javno obelodanijivanje

o tom pitanju ili kada, u izuzetno retkim okolnostima, utvrdimo da pitanje ne treba da bude saopsteno
u naSem izvestaju, zato Sto je razumno ocekivati da negativne posledice budu veée nego koristi za
dobrobit javnosti od takvog saopstavanja.

KPMG d.o.o. Beograd

Nikola Penié
Kljucni revizorski partner
Licencirani ovlasceni revizor

Beograd, 26. jun 2025. godine



KOMMAHWJA IYHAB OCUIYPAILE A[1.0. BEOTPAQ

KOHCONMWAOBAHW BHITAHC CTAMKA HA AAH 31.12.2024. TOAIUMKE
31. pouemBGap 31, geuombap

Hanowena 2024, 2023,
CTANHA MMOBHHA
Hemarepuwanua ynaraea, codTiep v OCTANE HpaBa 224 851 148.360
HexpeTHirHe, NOCTPOjeiba U OfPeMa KOjM Criyie
3a o0anutike NendTHOCTH 28 18.111.691 | 16.420.322
WHBECTALIMOHE HEKPETHIHE 29 1.063.246 953.526
Ryropouny (PUHAHCHICKI NNACMaH 30 286.438 410,626
Ocrana gyropodna cpeacTea 31 1.083.2114 132.855
20.769.237 13.065.488
OBPTHA MMOBWHA
Januxe 168.498 721.428
MoTpaxusaa 3z 13.607.395 10.980.362
MoTpaxuaarea 3a Bvie nNnaheH nopea Ha JobuT 5472 1.520
DUHAHNCHICHA NIECMENA 33 46.767.708 40.047.780
[OTOBUHCKM SKBHMBEANSHTH ¥ FOTOBMHA 34 3.383.337 3.543.942
Tlopes Ha SOAATY BPeRHOCT 18.586 176.838
AKTHEHA BPEMEHCKA PAIFPAHMYeHa .35 4.673.779 4.289.363
Texmnixe pesepre Koje nNafajy Ha TepeT CAOCHIYPEBAYA, PEOCUTYPABaYAE 1
PETPOLECHOHAPA 36 7.939.466 8.477.119
76.564.241 66.238.349
Yiynua akTusa 97.333.478 84.303.837
AACUBA
KANMHTAN U PE3EPBE w
AKLHICKM KaMTaN 9.503.360 $.903.360
OcTan4 kanwran 131.4214 131.421
Pepanop1saLmoNe PEaepee [0 OCHOBY PERANOPMIALMIE HeMaTEpHjanHe
MMOGHHE, HOKDETHWHA, NOCTPOJeH:S W ONpeme 3.463.204 3.584.637
Hepeanudosana 2otuLx 3.430.459 2.017.656
Hepeamaosann ryGuum (2.799.924) (2.718.420)
Hepacnopehena pobur 11.008.069 8.325.805
Yuewha 083 npasa KOHTpONe 513.934 461.836
15.630.533 21.706.295
PE3EPBUCAIA W OBABE3E
Oyropousa pesepeEncaiba . 38 8.221.184 7.628.603
Hyropoyure oSacese 39 3.528.898 2.728.024
Oanowene hopecke oGaniae 40 35017 426.867
Kparkopoune olianodo
Kpamopoune GuHascujoxe obapese 1.664.102 1.353.749
Obaneas o OCHOBY [UTETA W YTOBOPEHMX MIHOCA 41 957.712 889.280
Obapese 3a npenujy, sapane u gpyre obasese 42 6.613.466 5.730.518
OGapese 3a NOPE3 U3 peaynTara 210.628 85.134
9.445.908 8.059.681
Macwena BPeMBHCKA PaITPAHNYSHhE
MpesocHa npemuje 43 22.199.199 19.379.048
Pesappe 58 HeUCTRKNE PUINKe 44 325.087 B57.567
[pyra nacusHa BPEMEHCES DAITDAHHYSHhE 45 1.786.260 1.692.939
24.310.566 21.829.554
Po3opBHCAHE WITETS 48 25.600.282 22.124.713
YRYynHO pesepancaka n ofanese 71.652.945 82.597.542
YKynHa nacuea 97.333.478 84.303.837
BAHEMAAHCHA AKTUBA/NACUBA 47 6.942.259 2.882.3158

1 Cyborvh PR RS
YnaH ViaepuHor oabopa TupexTop iHaHcHicke dyHkum)e,
Jlire OATOBOPHO 38 CACTABMbALE

GanRtHjcnK HiEewWwTaja

H3epwHor ogbopa

-



KOMTMAHWJA OYHAB OCUTNYPAIBE A[1.0. BEOTPAL

KOHCONMAOBAHW BWNAHC YCTEXA Y NEPHMORY Ofl 01.01.2024. 0O 31.12.2024. TOWHE

AOCROBHM (SYHKLIMOHANHM) NPUXODM

Mpyxoay op Npesamia OCUTYPaba U CAoCHIYPaa

NMprxosmn oA opeMuja PEOCUNYRara 1 PeTpoLIeCHj

FipMxoaM 0& NOCNORE HENOCPEOHO NOBEIAHUX C2 NOCHCEMMA OCHIYPEH:A
Ocranit DOCACBHU NPHXOLH

TNIOCROBHA (OGYHKLIHOHAIIHNM} PACXOHRN

FacxopM 3a AYropoMHa PeIepEncitbd 1 PYHKLMOHANHE JONPUHOCE
Pacxogn HAKHAAA LITETA # YTOBODEHIX MIHOCS

Pasepancane WretTe — cMangiee / (nopehate)

Perpec — Npuxodu N OCHOAY perpeca

(Mosehare)l/CMatbeme OCTANMX TEXHHYKMX PESEPBY - HETO
Pacxoamn 3a GOHYCe 1 NoRyCTe

Qcrany nocnNeEMK Pacxoan

DOEAT I {TYBUTAK) - BPYTO NOCNOBHA PESYNITAT
TIpsxcdie 0A UKBECTURARE CDEACTARA OCHIYDANA
Pacxonu NO OCHOBY WHBECTAPAILA CPEACTABA OCWIYDatLa

AOBHTAK | FYBUTAK M3 HHBECTULUMOHE AKTUBHOCTH
TPOLWKOBK CNPOBOHEILA OCUTYPAILA
1. Tpowesv npubane

Tpouae

Ocran TpoWwKosKu rnpuliape

MNosehahe (CMatbee) pasrpaHHeHu TPOLKOBa npnliage

2. Tpoiukows yrpase:
AsopTasaLpia

TPOWKOBH MaTePWarna, eHEPTWe, YOIIra v HeMaTepHjant TPOLLXOBH
TPOLWIKOEW 3ApASA, HEKHAAA 3aPARA M OCTANW MWMHUA PACXOAH
OCTanM TPOWKORA YRpase

3. OcTany Tpowkosy enposoliea ocHrypaka
4. [poeusuja o peocrypaia v petpouscuja
Yxynno TPOWxoan cnpoeofjeia ockury parna

OOBUTAK / (TYBWUTAK) - HETO NOCNOBHW PE3YNTAT
SUHAHDUCIN NPNXOLM

BUHAHCHICKY BECXOAN

Fiprxanw on yexnaljsbaed BDEAROCTH NOTPAKUBAHA W ADYTE MMOBMHE
Patxoau no ocHosy obesgpelieha NOTpakueaiha ¥ ApYre UMOBUHE
OeTanm npmuxoan

OCTanH pacxoan

ROBNATAK / (TYBUTAK) U2 PELOCBHOr NOCAOBAILA NPE
ONOPEIUBAIDA
HeTo gobutak / {rybuTak) nocnoeana koje ce obycTasna

ROBMTAK | (FYRHTAK) NPE ONOPEINBAILA
NOPE3 HA QOBHTAK

Mopea Ha polinTax

Bofsrrax o OCHORY XPRMNSHA OO I0MEHNX NOPECKMX CPRACTARA W CMatkelba
CAROKERIMX NOPICIMX obaBesa

MySrrag NO OCHOBY CMAEHA OINONSHUXN NOPECIMX CPEACTASE U KPeUpaba
OAFRIKERNX ROpecimx obanesa

HETO AOBWTAK / IYBEMTAK
HeTo A0HMTaK KO NPTANE MathHCKAM yNnarauuwma
HeTo nobuTtak koj¢ Npunaga BelMHCKOM BRACHUKY

OCHOBHA 3APARA MO AKLMIN (Y ANHAPHMA)

Pl

Hanomeua

-~ n b

10
7
12
12
14

15
18

18

18
20

17

21
23
25

7

'-Lréu Hsepmnm- onBopa

2024. 2023.
38.305.280 32 450. 100
4.714.848 4435991
208.922 198.387
5.990.607 2.304.576
49.219.655 39.285.054
(1.979.374) {1.831.392)
(22.103.428) (20.546.503)
{3.084.086) (1.483.111)
624,158 507.575
(27.113) 189.105
{3.780.386} (2.887.263}
(4.815.585) (1.842.767)
{35.165.814) {27.894.356)
14.083.841 11,494,698
2.238.052 2.364.795
(61.883) (217.336}
2.156.189 2.147.459
{2.689.860) {3.088.718)
{7.839.105) {7.547.048)
214.816 319,458
{10.314.149) 10.317.208)
419.800) (467.654)
(1.003.878) (945.152)
(1.257.484) (1.206.584)
(97.903) (93.375)
{2.779.063) 2712175
55.819) (47.412)
830.457 1.696.540
(12318.873) {11.380.848)
3.891.437 2.261.211
229.837 250.451
{496.935) (338.461)
1.439.609 T 1.443. 400
(1.484.023) (842.529)
359.442 281.9685
{127.586} (106.184)
3.811.771 2.B49.662
(22.560) {20.376)
3.789.211 1.829.086
(355.700) (217.430)
41.817 19.736
{8.312) (53.504)
3.467.916 2,577.988
62.597 90.343
3.404.419 2.487.545
22 e
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INvue OAFOBOPHO 38 CACTARIbaAE
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KOMMAHWJA IYHAB OCUIYPAHRE A 1.0. BEOTPALQ

KQHCONMOOBAHW U3BEWTAJ O OCCTANOM PESYATATY Y NEPMOAY Of 01.01.2024. IO 31.12.2024. FOOAWHE

¥ XMISnams ausans 2024. 2023,
Hero pa3ynTar us OBAKA
Hero goburax 3457016 2.577.888
Crapxe koje Helie GuTH pexnacHdmkonane y Bunaucy ycnexa y GynyhinM nepuogwma
Nosehame pesanopM3aurONMX PR3EPAN N0 OCHOBY HEMATEPWanHe WMOBMHE, HEKDETHUHA,
NOCTPGjetba M onpeme . 349.445
CMEbEHe PeBANGIMZAUMCHAX PEIBPBIM NO OCHOBY HEMATEDHJANTHE MMOBUHE, HEKDETHWHE,
NOCTIpojetba M onpeme {01.434) {141.311)
AKTyApCKA A0BHLIM N0 OCHORY NNEHORA SehMHWCAHMX NDWMEH-A - -
AKTYAPCKA TyGULIM MO OCHOBY MNAHORA ADUHHCAHKUX NPHMAKE {29.492) {35.322)
[ofuLn nO OCHOBY YIAraka ¥ BNACHMUKE MHCTPYMEHTE KAnuTana - 45.993
MG NO OCHOBY YRS A2 ¥ ANSCHIMKE MHCTPYMEHTE KarmTana {18.545) -
(138.871) 218.805
Craexe koje mory Out poknacwduxopase y Bunancy yonexa y Syayhina nepuogmma
MyGium NG OCHOBY NPEPAUYHA DIHBHCHICKIEX MABELLITAA WHOCTPEHOT NOCNOBaka {1.197) {845}
Hobuugs No oCHOBY XapTHja G BPEAHOCTH KOje C& BPeAHY]Y no ep BPELHOCTH KpOo3 ocTank
YKYTIaH pasynrar 1.384.997 774,191
FyGuList N0 OCHOBY XapTwja 0 BPEAHOCTH KOJE 8 BPEAHY]Y N0 (hep BPSAHOCTY KPO2 DCTANM
YKYNAH pagynraT - (25.59T)
1.383.800 747.748
HETO OCTAJNIA CBEOBYXBATHW BOBWUTAK / (TYBUTAK) 1.24."2_929 9&5&
YKYTAH HETO CBEOBYXBATHA JOBUTAK / (TYEWTAK) 4_;'710.945 3.544.442
Mpunucan BeRMHCIIM BRACHULIMMA K3nuTana 4.649.575 3.453.155
Mpynucan BaCHULAMA KOjU BEMA]Y KOHTPOTY 61.370 91.286
g W
/Jopar CyBomvh Asapula Masnosith
Ynau WMaepiumor oaliopa Hupexrop dmnancuicke dysume,
JInue oATOBOPHO 34 CECTARIbAHE
GHAHAHCHICKIY USBELITA]D




KOMINAHWJA IYHAB OCHINYPAKE AL1.0. BEOTPAL

KOHCONMOOBAHW U3BELLUTAJ O TPOMEHAMA HA KANMTANY ¥ NEPUOAY OR 01.01.2024. 0O 31.12.2024. FORWHE

PesanopusauwcHe Kanwras kojn
peadopae # npsnaga
OcHouni Qcram wopoarmzosann  Hepacnopefjena Hepeanwiosanu soliHckum  Matbnuckn
Y XWA0aMa DUHADA Kanwran KanuTan Aobuign fobur ryOUUM  SKUWOHADIIAA  BKUMOHADU Yeynuo
NoNeTHO CTRILY MK CTAING
H& BaH 1. |aHyapa NPETAOAHG TONUHE 9.903.360 1¥.424 5.039.568 6.375.426 (3.162.544) 18.286.930 399.174  18.686.104
Mcnpaska MaTepHianHo 3HavalHuX rpeLiaxa W Nposkiese i
PaMYHOBCACTREHIN! NOMATED — CMaHSH:S NMOo3KLiMje - - - (73.025) 50.856 {22.169) - {22.169)
Kopurosaso ROYETHO CTRHEE WNH CTRLE
HA BaH 1. janyapa NpeTXOAHS roguie 9.903.260 131.42¢ 5.039.568 6.302.100 {3.111.688) 18.264.761 399.174  18.663.935
CHakene KanuTana no 0CHORY Pacncaens 4UeHASHEN - - - {514.509) - (514.909) {31.836) (548,745)
Nopehame PABANOPUIALMOHIEX PEIEDBIA U REPEANWIOBAHN
A06WLM N0 OCHOBY KOMTIOHENTH OCTAnNor peasynvarta - - 633,865 - - 693,885 - 693.885
CMathetb@ PEBaNOpUIaLIMOHKX DEIBPBN - - (82.931) - - (82.931) - (82.931)
HepeanuzoaaHi ryGULI RO OCHOBY KOMIIDHEHTH QLTANOr
pesynrara - - - - 429,435 429 435 4,155 433,550
MyGHLI PO OCHOBY NpepatyHa (hHHaMHCHICKWX HIBBLITEa
CTpaHor NOCROBALA - - {B45) {845) - {845)
COcrana noagharka noanumia - - - - - - - -
OcTana craneta nosuumja - - {48.229) 51.069 {35.322) {32.482) - (32.482)
Heto goburax nepuoga - - - 2.487 544 - 2.487 544 90.343 2.577.888
Kpajieo cTaibe WNAN CTARO
Ha gan 3. geuewbpa NPeTXONHE roguHe 9.903.360 131.424 5.602.293 $.325.804 (2.718.420) 29.244.458 461.836  21.708.295
Cmatbeisa KanuTana no OCHOBRY PACNoAENa AWBHIEHIS - - - {784.370) - {784.370) 46.873) {831,243)

Nosehaike POBANOPMIALIIGHUX DEIBDEN W HEPEANNIOBAH

DOCHLIA NO OCHORY KOMNOHEHTH OCTANOT pesynTara - - 1.400.129 . . 1.400.129 - 1.400.128
CMatLolse DEEANOPMIALUMOHMX Dalepan - - {78.749) - - {(78.749) - (78.748)
HepeansoBasi ryiun No 0CHOBY KOMINOHEHTH OCTANOT

peynTara - - - - {52.012) $2.012) 35176 {16.836)
TyHUuLM NO OCHOBY NpepauyHs PUHAHCHICKMX WIBELITAE

CTPAHOT NOCTIORAbLE - - - - - 1.197 1.197
Qcrana noseharna nosuuwja - - - 62.216 {29.492) 32.724 - 32.724
OCTana CManeea No3nLmMja - - - - - - - _ -
Hevo pofurax nepuoaa - - - 3.404.419 - 3.404.419 62.597 3.467.016
Kpajiee CTaW:0 WITH CTBHE )

Ha AaH 31. peyenmbpa Toxyhe rofiuKe $.903.360 139.421 . 5:922,673 11.008.069 {2,799.924) 25.166.599 513.933  25.680.533

Y Beorpagy, 26. jyHa 2025, rogume

: Cy6oTuh Axgpvia Nasnoauh
Undy Waepwnor oabopa DwpexTop dusancijcre gyskuMfe,
TiLe OATOBOPHO 3@ CACTARIBANE (PIHAHCUICKIX WIBeWTaia

W ’W&*f%"



KOMNAHKJIA OVHAB OCHUTYPAHLE A J1.0. BEOIPAL]

KOHCONUOOBAHM M3BEWTAJ O HOBYMAHHM TOKOBWMA ¥ MEPHOAY Of 01.01.2024. RO 31.12.2024. TOAWHE

¥ Xuihansma Qunaps 2024. 2023.
TOKOBH FOTOBHHE U3 NOCAOBHNHX AKTMBHOCTH
MpUANEY roOTOBHHE U3 NOCTIOBHNX AKTHBHOCTH
Mpemuje OCHTYPAILA 1K CAOCUIYDELA 1 MPAMILERY ABaHCH 46.012.489 40.388.580
Mpemuje peocHrypaiea M peTpoLecHa 6.946.455 5.411.343
Mpunwew oa ysewha y HAKHAAW WTeTa 2.482.941 2.398.982
Mpisarsene KamaTte U3 NoChRoBHIK 3KTHBHOCTH 252235 215.147
OCTanu NpUNURA M3 PEROBHOT NOGNoBaH:A 4.178.050 3.230.891
$9.873.170 51.645.043
CANUEN FOTOBUHE K3 NOCNOBHMX AUTHRHOCTH
HakHape WITETa U YTOBOPEHHUX M3HOCA M3 GCUMYParsd, YAGNH ¥ LUTSTAMA U3 CAOCHTYPatba
W AZTH aBaHCK (20.243.880) (19.561.727}
HaxHage WIreTa 1 YAGNM ¥ LUTETAMA W3 DROCHTYDaA 1 PeTpouecyja {2.955.872) (3.414.719)
Mpemuje cCaocnIypaba, Peocypaiba M peTpouecHja {10.962.719) {6.458.831}
3apaae, HaKHANRE 38DANA M OCTANM NMHHN PACXOAN {7.709.677) {6.860.156)
QcTanu Tpowwoa cnposolienha oCHIypaLa {5.780.792) {5.258.042}
MnaheHe kamaTte {155.538) {112,544}
Flopes Ha aobuTax {228.141) {(312.463)
OAMABM MO OCHOBY OCTRNHMX jaBMUX NPUX0aa (3.176.297) (2.372.844)
(OcTann o4NMBY M3 PEAOBHO NOCTIOBEHE (2.096.767) {2.274.911)
{53.309.453) {46.618.237)
Hero npunis / (oAnKa) roToBMKE H3 NOCNORHMX AKTHBHOCTH 6.563.887 5.028.808
TOKOBW FOTOBWHE U3 AKTHBHOCTH MHBECTHPAMLA
Mpunwed TOTOBMHE M3 AXTHBHOCTH HHEGCTRPEIGE
Fpogaja HeMATEPWANHVX YRaTatbd, HEXPETHMHA, NOCTPOjea W onpeme 662.141 1.176.193
MpuMreese KAMaTe U2 SKTUBHOCTA MHBECTHPAHA 2.061.815 1.695.102
Npvwrnsexe gHenaeHge U ydewha y pesynrary 19.886 34.264
2.743.842 2.905.559
CAnMeM roTORAHE K3 IKTHBHOCTH HHBOCTHPAHA
KynosuHa HemaTepujantivx yNaramba, HeKPeTHIHA, NOCTPOjea U onpeMe {2.067.081) (2.334.377)
OcTanu (PrHAHCHICKA NNACMAHK — NENOHOBANA ¥ YNarakha (HeTo ORNUBM) (5.183.243) {3.612.226)
{7.250.304) (5.946.603)
HeTo npwnui / {(DANNE) FOTOBMHE W3 AKTHBHOCTH HHBOCTHRALA {4.506.462) (3.041.044)
TOKOBHW FOTOBMHE M3 AKTUBHOCTH SUHAHCHPALA
NpHNUBM FOTOBHHS M3 AXTHBHOCTH (DHHAHCHDANA
KpaTHOpPOMHW KPEAKTHA (HETO NpUNUBKY - 181,606
Ocrane ayropovHe odapeze 6.644 7.670
8.644 189.278
OpnvMBeW rOTOBHHE M3 AXTHEHOCTM thHHAHCHMDaMa
JyroposdHi KpeauTH (HeTO onnMeH) {422.047) (249.195)
KpaTkopouMi KpEauTH (HETD ORTIABH) {181.606) -
Ocrane ayropouse obasese - {40617
Ocrane kpaTkopouHe pbasese {28.875) {10.003)
PHUHAHCHICKA NAZHHT {760.915) {309.659)
Wennahene aMBrneHne {837.122) (514.109)
{2.230.565) {1.123.873)
Hero npunui / (0nnne} roToRNnHe 43 SXTWBHOCTH PHHAHCHPEILA (2.223.921) {934.397}
HeTo npunis / (0ANWS} roToRUH {166.696) 1.053.365
FoToBUHA Ha NOYETKY OOPAYYHCKON NEpuoaa 3.545,153 2,492,279
HeraTusHe KypCcHe pasmdKe Mo OCHOBY fipepavdyHa roToBrHe 6.071 {491)
rOTOBWUHA HA KPAJY OBPAYYHGKOF NEPUOOA 3.384.528 3.545.153
3@“ CyBotuh Angomja Masnopmn
Ynan WsepwHor opbopa Awvpexrop duHaHCcHicxe QyHKLM)e,
TvLie CATOBOPHO $a CACTABMLAKE
(PHHAHCHICKUX MaBelTaja




KOMMNAHUJA OYHAB OCUT'YPAHKE A.[.O0. BEOIPA

HanomeHe y3 KOHCconuaoBaHe (hbMHaHCUjCKe U3BeLlTaje
31. peuembap 2024. roguHe



KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

onuwTu nopAUM " UHOOPMALIMJE

Komnanuja ,[dyHaB ocurypawe" a.a.0. beorpag (y Aarbem tekcrty: ,MatuyHo gpyweo” unu ,KomnaHuja“), kKao MaT4HO
npaBHO nuLe rpynaumje npaBHUX Nvua HaBeOeHWUX Yy Aarbem TeKCTy (3ajegHo y Aarbem TekcTy: ,[pyna“), je npaBHO
nvue opraHn3oBaHO Kao jaBHO aKLMOHAPCKO APYLUTBO 3a obaBrbakwe NocroBa u3 AenaTHoCTM ocurypamwa v Apyrux
nocroBsa y cknagy ca 3akoHoM. Akumje MatuyHor gpyLuTea nNnucTMpaHe Cy Ha opraHn3oBaHoOM TPXULWTY — Beorpaacka
Oep3a, beorpaa.

Ceavwte MaTtnyHor gpywTBa je y beorpagy, MakegoHcka ynuua 6p. 4. Matuunm 6poj Komnanwje je 07046898, a
Mopecku naeHtudmkaumonm 6poj (MUB) je 100001958.

KomnaHuja je npasHu cnenbernk Komnanuje ,Ocuryparse flyHas® a.4. beorpag opraHmdosane Ognykom CKynwituHe
HeoHunuapckor gpywTtea 3a ocurypawe ,JlyHaB“ ycBojeHOj Ha IX cegnuum oapxaHoj 26. anpuna 1994. roguHe un
ynucaHoj y peructap NpuepeaHor cyaa, y beorpaay, pewerem IV-Fi 6p. 9281/94, oa 1. centembpa 1994. roguHe, a
Koja je pewwenem lNpuBpeaHor cypa y beorpaay II-Fi 6p. 7821/97, peructapcku ynoxak 4-01-00, oa 3. jyna 1997.
rOAVHE perncTpoBaHa Kao akLMOHApPCKO APYLUTBO Y cknady ca 3akoHOM O ocurypaky MMOBUHE W ninua.

Pewenem AreHuuje 3a npupeaHe peructpe y beorpaay, 6poj 1992/2005 op 2. mapta 2005. rogmHe, KomnaHnuja je
npesefeHa y Pernctap npuspeaHux cybjekaTta n permcrpoBaHa kao akLMOHapCKO APYLUTBO 3@ OCUrypakse.

KomnaHuja je opraHusoBaHa y cknagy ca 3akoHoM o ocurypawy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014 n 44/2021) n
3akoHoMm o npuBpeaHumM gpywTtemuma (,Cnyx6eHn rmacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp. 3akoH, 5/2015,
44/2018, 95/2018, 91/2019 1 109/2021). HapogHa 6aHka Cpbuije je nsgana Peweme I". 6p. 2959 opf 25. anpuna 2016.
roavHe kojum ce ytephyje ga je KomnaHuja ycknaguna cBoje nocrnoBake, UMOBWMHY, Kanutan, obaBese, opraHe,
opraHusaumjy n akte ca ogpefnbama 3akoHa 0 ocurypary U UCNyHWNa YCrnoBe Koju Cy NponucaHu 3a obaBrbakbe CBUX
BPCTa XXMBOTHMX OCUTypaka 1 CBUX BPCTa HEXMBOTHOT Ocurypara u3 YnaHa 8. n 9. 3akoHa.

Y uurby ctmuakba gobutn, Komnanuwja obaBrba genaTtHOCT KOjy YuHe crnegehu MOCNoBWM ocurypawa 3a koje je
KomnaHuja gobuna gossony HapogHe 6aHke Cpbuje:

- lMocnosu xueomHux ocuzypansa: (a) ocurypamwe xuBoTa, (6) ocurypare 3a crnyyaj BeH4amwa 1 pohewa, (B)
PEHTHO ocurypamse, (r) AoMyHCKO ocurypame y3 ocurypame XuBoTa, (4) XMBOTHa ocurypara HaBegeHa nog. (a),
(6), (B) oBe Tauke Be3aHa 3a jeAvHULE UHBECTULMOHMX (POHAOBA, (f)) TOHTMHE, KOje NpeacTaBIbajy ocurypame y
KOMe ce ocurypaHuum goroope aa he 3ajedHNYkU kanutanv3oBaTu CBOje AOMNPUHOCE U Tako KanuTarnv3oBaHy
WUMOBWHY nofenuTu namehy OHMX OCurypaHuka Koju goxuBe ogpefeHy cTapocT, OQHOCHO M3MeRy HacneaHuka
YMpIMX ocurypaHuka, (e) ocurypame c kanvtanu3aumjom ucnnarte, Koje ce 3acHMBa Ha akTyapckum obpadyHuma
Ny KOME OCUIypaHuK Kao 3aMeHy 3a jeJHOKpaTHY UN1 NepuoanyHy ynnaTty npemMuje npuma mcnnarte y ogpeheHoj
BMCUHW 1 y oapefieHOM nepuoay.

- Mocnoeu HexueomHux ocuz2ypak-a: (a) ocurypawe of nocrneauua Hesroge, ykibydyjyhu ocurypawe of
noepena Ha pagy v npodecuoHanHux oborbena, (6) 4OOPOBOILHO 34paBCTBEHO ocurypawse, (B) ocurypare
MOTOPHMX BO3una, (r) ocurypawe LUMHCKUX BO3wna, (8) ocurypawe Basgyxonnosa, (f)) ocuryparwe nnoBHUX
objekaTa, (€) ocurypare pobe y npeBosy, (K) ocurypake MMOBMHE Of MoOXapa 1 ApyrMx onacHocTu, (3) octana
ocurypaka MMOBUHE, (M) ocurypake of OAroBOPHOCTM 360r ynoTpebe MOTOpHWMX BO3wna, (j) ocurypame Of
OAroBOpHOCTM 360r ynotpebe Ba3ayxonnoea, (K) ocurypakwe o4 oaroBopHocTu 36or ynotpebe nnoeHux objekaTta,
(n) ocurypare oA onwiTe O4roBOPHOCTM 3a LUTETY Koje MOKpMBA ocTane BPCTe OAroBOPHOCTM, (Jb) ocurypane
KpeguTa, (M) ocurypame jemcTBa, Koje rapaHTyje HenmocpeaHo Unm NoCpefHo ucnykwerwe obaBesa OyxHuKa, (H)
ocurypame uHaHcujckmnx rybutaka, (b) ocurypare TPOLUKOBa MpaBHe 3alTuTe, (0) ocurypakse nomohu Ha
nyToBamy.

KomnaHuja cBojy yHyTpallkwy opraHu3auuvjy npunarofjaBa notpebama pasBoja CBOje OenaTHOCTW, y cknagy ca
yTBpHlEHOM MOCroBHOM nonuTukoMm. lNocnosu u3 genatHocTn KomnaHwje obasrbajy ce y eHepanHoj avpekumjn un
orpaHumma Komnanuje - [naBHMM dmnujanama ocurypassa.

Y TeHepanHoj anpekumjn obaBrbajy ce NocnoBu M3 AenaTHOCTM OCUrypaka, Kao M ApyrM MOcroBW y cknagy ca
3aKOHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y eHeparnHoj agnpekumju opraHuayje ce, KOHTponuLie u
KOOpAUHUpa npouec paga y obnacti ocurypama (3a HeXXMBOTHA OCUrypama; 3a NpoAajy HEXWBOTHUX OCUrypaksa; 3a
npoaajy XMBOTHMUX OCUrypaksa; 3a HakHagdy wTeTa), Kao 1M y obrnactin puHaHCHjCKMX MocrioBa, MocrioBa NormcTuke,
npaBHMX MOCMOBAa, NMOCnoBa 13 obnacTu rbyAckUX pecypca, MHopmaTuke, MHTEpHe peBu3uje, MHTEPHE KOHTpoIe u
KOHTpone ycknafheHoCTV NocnoBakma, akTyapCcKvx MOCIoBa, MOCoBa ynpasibaka pu3nLmma CONBEHTHOCTU U MOCNoBa
MapKeTWHra, Kao 1 NocrnoBa KOMyHukauuje un 6pure o KnmjeHTuma.

KomnaHuja nocnyje Ha uenoj Teputopumjn Penybnuke Cpbuje, npeko mpexe Kojy YnHu 31 rmaBHa cpmunumjana ocurypama
HeXWBOTa Koje Cy rpynucaHe y neT pernoHa. lNMpoaajHa mpexa XMBOTHUX Oocurypaka CBojy AenaTtHOCT o6aBrba npeko
jenHe rmaBHe dmnuvjane y okBUpYy koje cy o6pa3oBaHe HKe OpraHnu3aumnoHe jeanHuLe.
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KomnaHuja ka0 MaTU4YHO MpaBHO NWLUE W HeHa 3aBMCHa NMpaBHa nuua GaBe ce MpyXawem ycryra ocurypama,
caocuryparsa M peocurypaksa MMOBMHE U NMLa W NpyXaweM OPYrMX ycryra y ocurypawy rpanaHuma v npasHuUM
nMuMma, Te oCcTanuM pPerucTpoBaHnM aenaTHocTma. Fpyna y cBOM cacTaBy 1Ma 0Cam 3aBUCHUX NMpaBHUX Nuua u To:

- »adyHaB Pe“ a.n.o. Beorpag (y parbem Tekcty: JyHaB Pe“), MB: 07046901, ceguwte: byneBap Kparba
AnekcaHgpa 18 , beorpag. OaHa 1. jyna 1977. rogMHe OCHOBaHO je OpywTBO nof HasveBoM 3ajegHuua
peocurypamwa ,JyHas Pe”, a 1. oktobpa 1990. rognMHe u3BplleHa je TpaHcdopmaumja y AEOHWYKO APYLUTBO.
~dyHaB Pe“ je peructpoBaH y AreHuuju 3a peructpauujy npmpeaHux cybjekata nog 6pojem 43206 gaHa 22. jyna
2005. rognHe Kao akuMOHapCcKO APYLUTBO 3a MNocrnoBe peocwurypawa. JyHaB Pe“ ce 6aBu npeysanmamem y
peocurypawe, OOHOCHO peTpouecujy puavka gomMahux n MHOCTpaHux ocurypasajyhux Apywtasa (akTuBHU
MocnoBu) 1 NpeaajoM y peTtpouecujy AoMahvM 1 MHOCTpaHMM peocurypaBajyhm pyLiTBrMa BULLKOBA pU3nka
npeyseTux y peocurypare (NacvBHM NOCMOBN).

- ,AyHaB AyTo“ a.0.0. Beorpap (y narsem Tekcty: ,JyHas ayto®), Mb: 17233777, ceguwre: bnaroja MNaposuha
19, Beorpag, je gpywTtBo ocHoBaHo OanykoM YnpasHor og6opa Komnanuje og 25. debpyapa 1999. roguHe.
Pewerem AreHuuje 3a npuspegHe pernctpe Penybnuke Cpbuje 6poj 1546/2005 oa 16. bebpyapa 2005. roanHe,
npeaysehe je ynucaHo y Peructap NMpuBpeaHux cybjekarta, a OCHOBHa AeNaTHOCT je TEXHWUYKX Nperneam MOTOPHUX
BO3Mna.

- »dyHaB Ayto noructuka“ g.o.o. Beorpag (y nareem Tekcty: ,JlyHaB ayTo noructuka“), Mb: 21391646, ceguwure:
Bnaroja Maposuha 19, Beorpag, je apywTtBo ocHoBaHo Oanykom YOI-IIl: 1186-2018 og 31. maja 2018. roamHe
noees3aHor npasHor nuua ,JyHaB ayTo“. Pewerwem AreHumje 3a npuspeHe pernctpe Penybnvke Cpbuje 6poj b
47625/2018 og 1. jyHa 2018. roguHe, npenysehe je ynucaHo y Peructap lNpuBpegHux cybjekaTa, a npeTexHa
[enaTHOCT Cy TEXHUYKO UCTIUTVBaHE 1 aHanuse.

- »dyHaB“ OpywTBO 3a ynpaBrbake A0OPOBOfLHUM NeH3ujckum doHaom a.n. Beorpap (y garbem TekcTy:
~2dyHas" 3Y nobpoBorbHNM neHaujckum doHgom), MB: 17411233, cegnwte: Knea Muxaunosa 10/V, beorpag, je
8. mapta 2007. roamHe op ctpaHe HapogHe BaHke Cpbuje nobuno [o3Bony 3a OCHMBakE M OpraHU3oBaH-e
OpywTBa 3a ynpaBrbake A0OPOBOIbHMM MEH3UCKUM (POHAOM, LUTO je PerMcTpoBaHo y Pernctpy npvBpeaHux
cybjekata AP 14. mapta 2007. roguHe nog Gpojem B[ 13170/2007. OcHoBHa penaTtHocTt ,JyHas® O3Y
[06pOBOIbHMM NEeH3njCkuM oHAOM je obaBrbare NOCroBa NEeH3MjCKOr ocurypara kao 1 ageksaTHO yrnpaBrbake
pacrnonoX1BMM CpeacTBMMa neHsmjckor hoHaa (nnacupare): JyHas" 4oOpoBOIbHY NEH3NjCKM (POHA.

- ,Dunav Stockbroker“ a.n. Beorpap (y gmareem Tekcty: ,Dunav Stockbroker), MB: 17170724, cepwwre:
KonapueBa 7, Beorpag, je ocHoBaH 7. oktobpa 1997. roamHe. Y geuemb6py 2011. roguHe, Komnanuwja noctaje
jeovHn BnacHuk npepyseha ,Dunav Stockbroker®, Pewenem AreHuuje 3a npuBpegHe peructpe 6p. B[
153353/2011 og 15. geuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker“-a je nocpegoBane Ha
(OUHAHCKJCKOM TPXXWLUTY Y KYNMOBWHW UMW NPOAAjU XapTuja o4 BpeaHocTn y Tyfle ume u 3a Tyh payyH, Kao 1y cBoje
nme 1 3a cBoj paudyH. Nopen HaBeaeHor, npeaysehe ob6asrba n cnegehe Nnocnose: Npyxake caBeToAaBHUX ycnyra
y BE3M Ca EMMCUjOM U TPrOBMHOM XapTujama Of BPEeLHOCTW, YyBake XapTuja og BPeOHOCTM 1 apyre nocrioee y
BE3U Ca TProBMHOM XapTuja of BPEOHOCTU.

- ,0yHaB ocurypamwe“ a.a.o. Bawa Ilyka, Peny6nuka Cpncka (y garem TekcTy JlyHaB ocurypane” bama Jlyka),
MB:01431471, ceguwTe: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je npaBHu cnenbeHuk
npeayseha ,Kocur [yHaB ocurypawe” bamwa Jlyka koje je ocHoBaHo 18. peuembpa 1991. roguHe. ,[yHaB
ocurypawe” bana Jlyka ce 6aBu ocurypareM MMOBMHE M nuua M OCTanvM MOCNoBUMa OCurypawa 3a Koje je
pobuno carnacHocT AreHuuje 3a ocurypamwe Peny6nvke Cpncke, namehy octanor y nogpydyje nocrnoBara OBOr
noBe3aHOr NpaBHOT Nvua Takohe cnagajy akTMBHOCTM Nnacmpara cnoboaHMX HOBYaHUX CpeacTaBa ocurypara u
nomohHe AenaTHOCTW 3a ocurypake U neHaujcke coHgose. [upekTHo ydvewhe MaTtuyHor gpywTsa y [yHas
ocurypamwy” Bara Jlyka nsHocu 8,40%, a nocpefHo yyewhe npeko yyewha ,Dunav Stockbroker” nsHocu 81,54 %
LUTO YnHK YKynHO 89,94%.

- ,dyHaB AyTo“ g.o.0. Bawa Jlyka, Peny6nuka Cpncka (y gar-em tekcty: ,JJyHaB ayto“ b. Jlyka), Mb:11068324,
ceanwrte: Jyr boroaHoBa 66, Bawa Jlyka, Penybnuka Cpricka, je noBe3aHo npaBHO nuue ,JlyHaB ocurypama“
Bana Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. rognHe oa 10. aerycta 2010. roamHe. OcHoBHa AenatHoOCT
~dyHaB AyTo“ Bawa Jlyka je BpLlewe TEXHUYKMX Npernefa MOTOPHUX BO3uNa W Ha Taj HauuH npobujarke Ha
TPXULUTE OCMrypaka HapounTO Ha NoApYyYjy ocurypaia MOTOPHMX BO3MNa.

YKynaH ocHOBHM kanutan KomnaHuje 4vHM akumjckv kanutan npu Yyemy je BehVMHCKM BnacHWK akumjcKor kanutana
Peny6nuka Cpbwja ca 76,7% kanutana.

Mpyna je Tokom 2024. rogMHe umarna 3akibyyeHe yroBope ca 53 nocpefHuka 3a XMBOTHaA M 83 3a HEXMBOTHA
ocurypara, 39 3acTyrmHuMKa 3a XMBOTHa ocurypawa M 96 3acTynHMKa 3a HEeXMBOTHA Oocurypakwa Ha TepuTopuju
Peny6nuke Cpbuje, ook je Ha Teputopuju Penybnuke Cpncke u dbegepaunje buX umana 3akrbyyeH yroBope ca 27
nocpegHuka u 19 3actynHuka 3a HeXXMBOTHa ocurypama. Takohe, pyna je y Toky 2024. roguHe nmana 3akiby4eHnx
249 yrosopa o0 3acTynamwy Yy cknagy ca YnaHom 113. 3akoHa o ocurypawy 1 445 yroBopa ca TEXHUYKMM nperneavma
ca nNpaBHUM NMUUMa 1 nNpedy3eTHULuMa He Teputopujn Penybnuke Cpbuije.

MpoceyaH 6poj 3anocneHux pyne Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2024. rognHu nsHocn 3.590 (2023.
rognHa: 3.691 3anocneHmx).
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OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY KOHCOJTMAOBAHUX ®PUHAHCUJCKUX U3BELUTAJA U
PAYYHOBOOCTBEHU METO[

O6uM 1 OCHOBA 3a KOHCONMUAOBaHE€

KoHconuposaHu cuHaHcujcku n3seluTaju obyxsaTtajy ussewrTaje Komnanuje ,JlyHaB ocurypawe“ a.n.o. beorpapg
(MaTuyHor npaBHoOr Nuua) u cnefehux 3aBUCHUX NPaBHKX LA Y 3eMIbW U MHOCTPAHCTBY (3ajegHo: ,[pyna“):

31. geuembap 31. geuembap

2024. 2023.

Bp. Hasus 3aBucHor npaBHor nuua % yyvewha % yyvewha

1. OpywTBo 3a peocurypawe [lyHaB-Pe a.n.o., Beorpan 87,12% 87,12%

Oynas TypucT g.0.0. 3natnbop

2. (nvkBugmpaH 10. maja 2024. rognHe) - 99,78%

3. OyHaB AyTo g.0.0. beorpag 100,00% 100,00%
[yHaB ApyLITBO 3a ynpaBrbarwe 4O0OPOBOIbHUM MEH3UjCKUM

4. doHaom a.a. beorpag 100,00% 100,00%

5. Bpokepcko-Aunepcko Opywteo Dunav Stockbroker a.a. Beorpag 100,00% 100,00%

6. [yHaB ocurypamne a.g. bawa Jlyka 89,94% 89,94%

7.  [OyHas AyTo a.0.0. bawa Jlyka 89,94% 89,94%

8. OyHas AyTo Jloructuka g.0.0. beorpag-Yykapuua 100,00% 100,00%

KoHconuaosaHu huHaHCW]CKM n3BeLUTaju NpeacTaBrbajy huHaHcujcke ussellTaje 'pyne npeseHToBaHe Kao U3BELUTa)
jeANHCTBEHOT eKOHOMCKOT eHTuTeTa. ['pyna nma KOHTpony Hag npasBHUM cybjekTom oHAa kaga uma Moh Hag npaBHUM
nvueMm y Koje je MHBECTMPaHO, ako je U3NoXeHa pU3nKy of UHBECTMPaHa, OOHOCHO Kada vMa npaBo Ha BapujabunHu
NMPVHOC MO OCHOBY CBOT @HraxoBaka Yy TOM NpaBHOM CybjekTy, Te MOXe Aa yTu4e Ha NPMHOC NO OCHOBY oBnawhewa
KOja uma y TOM npaBHOM Cy0jeKTy.

3aBucHa MpaBHa nuua ce y LENOCTM KOHCONuAayjy oA AaHa kafia ce KOHTpomna npeHece Ha pyny, a UCKIbydyjy u3
KOHconuaaumje og AaHa kafa HaBe[eHa KOHTpora npecTaHe.

Cge TpaHcakuuje namehy unaduua pyne, canga v CBM Hepeanv3oBaHW NPUXoan K pacxoam Mo OCHOBY MeRYCOBHMX
TpaHcakuumja cy enNMMMHUCAHN NPUITMKOM CacTaBIbakba KOHCONMAOBAHNX (PMHAHCUJCKUX U3BeELLTaja.

pyna je cactaBuna KoHconuaoBaHe UHaHCWjcke u3BewTaje kopuwherem jegHOO06pasHMX pavyHOBOACTBEHUX
nonuTMKa 3a CNnyHe TpaHcakumje u octane gorahaje noA CNnYHMM OKonHocTMMa. Ako je ynaHuua pyne 3a cnnyHe
TpaHcakumje W pgorahaje y CAWYHMM OKOMHOCTMMA KOPUCTWMA pPayvyHOBOACTBEHE MOMUTMKE pasnuunte of
payyHOBOACTBEHUX nonmutuka KomnaHuje (Kao maTW4HOr npaBHOr nvua), usBplueHe cy ofrosapajyhe Kopekumje
NPUANKOM cacTaBrbawa KOHCONUAOBaHMX (PUHaHCHjCKNX n3BeLlTaja. PrHaHCcujckn nssellTaju MatudHor apywitsea u
3aBMCHUX MpaBHMX NWua KopuwheHW y cacTaBrbakby MPUIOXKEHWX KOHCOMMOOBAHWX (PUHAHCMCKMX W3BeluTaja
CayvHEHN Cy Ha NCTU N3BELLTAjHW AATyM.

OcHoBe 3a cacTaBrbakb€e U Npe3eHTaunjy KoHconuaoBaHnx PMHAHCUjCKMX n3BeLUTaja

Ipyna je y o6aBe3n Aa npMmersyje NponMce MaTUYHOT MPaBHOT N1LUa OAHOCHO Y CKady ca TuM, Aa Bofjerse MOCIOBHNX
KrbMra, mpusHaBare W MpoueruBake MMOBUHE M obaBesa, Npuxoda M pacxoda, cacTaBibake, NpukasvBake,
AocTaBrbakbe U obenopamwyvBarke UHAHCUCKMX M3BeLUTaja BpLlue y cknagy ca 3akoHoMm o padyHoBofcTBy ("Cn.
rnacHuk PC", 6p. 73/2019 n 44/2021), 3akoHoMm o ocurypary (Cnyx6eHu rnacHuk PC, 139/2014 v 44/2021), Oanykom
0 KoHTHOM OKBMpY M cagpxuHu padyHa y KoHTHOM OkBupy 3a ApywTsBa 3a ocurypawe (Cnyx6eHn rmacHuk PC,
6p. 93/2020, 115/2023 n 106/2024), Ognyka o cagpxajy u coopmu obpasaua hMHaHCUjCKUX U3BELLTaja 3a APYyLUTBA 3a
ocurypawe (Cnyx6eHn rnacHuk PCY, 6p. 93/2020 n 115/2023) n octanum peneBaHTHMM MOA3AKOHCKUM akTuMa
HapogHe 6aHke Cpbuje, kao 1 ocTanom NpUMEHIbBMBOM 3aKOHCKOM perynaTtnsom y Penybnvum Cpbuju.

Ipyna, je obaBe3n aa npumetbyje npesog MehyHapoaHux ctaHgapaa duHaHcujckor ussewtaBara (“MCOU”), koju y
CcMUCny HaBedeHOr 3akoHa, obyxBaTajy: OkBUp 3a NnpunpemMarse 1 NpukasmBarwe uHaHCKjcknx naseluTaja (“Oksump®),
MehyHapogHe pauvyHoBoacTBeHe cTaHgapae (“MPCY), MehyHapogHe ctaHgoapae OUHaHCUCKOr M3BeluTaBakba
(“MCOU) n ca wMma noBesaHa Tymayewa, m3gata og KomuteTta 3a Tymaderwe pavyyHOBOACTBEHMX CTaHAapAa
(“IFRIC*), HakHagHe M3MeHe TUX CTaHd4ap4a U ca huma NnoBe3aHa TyMadena, ogobpenn og Opnbopa 3a mehyHapogHe
payyHoBoacTBeHe cTaHpapge (“IASB*), uvju je npesoa yTBpanno n objaBuno MMHMCTaApCTBO HAAJIEXKHO 3a NOCIOBe
dwuHaHcewja (,MuHncTapcTBo).
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Mpesog MCOU koju yTBphHyje 1 objaBrbyje MuHnctapcTBo YnHe ocHoBHU TekctoBu MPC, ogHocHo MCOW, n3patu o
Opbopa 3a mehyHapogHe payyHOBOACTBEHE CTaHAaphe, Kao M Tymadewa um3gata of Komurteta 3a Tymayewe
pavyyHOBOACTBEHMX CTaHgapAa y obnuky y Kojem cy u3gaTu U Koju He YKIbydyjy OCHOBE 3a 3akiby4dmBawe, unycrpyjyhe
npuMepe, CMepHULUe, KOMeHTape, CynpoTHa MuLLbera, paspaheHe npumepe n Apyrn OonyHcku objawnasajyhin
mMaTepwujan Koju Moxe Aa ce YCBOjW y Be3u ca cTaHAapAMMa, O4HOCHO Tymadverwnuma, OCUM ako ce U3PUYNTO He HaBoau
Aa je cacTaBHM eo cTaHAapaa, OAHOCHO Tymayena.

Ha oBe dwuHaHcujcke u3BewTaje je npuMmerneHo Pelwewe o yTBpAuBawy npesoga MehyHapooHux craHgapaa
duHaHcujckor ussewTaBaka (MCOW) 6poj: 401-00-4351/2020-16 on 10. centembpa 2020. roauHe (,Cryx6eHu
rnacHuk PC*, 6p. 123/2020 n 125/2020). MNpeBeneHn ctaHaapamn yTBpheHn HaBe4eHUM peLLEHEM NPUMEHYjY Ce of
uHaHCKjCKMX M3BeLUTaja Koju ce cactasrbajy Ha aaH 31. geuembpa 2021. roguHe, ocum MCOU 9 duHaHcujckm
WHCTPYMEHTU, KOjU Ce npuMetrbyje Ha [pylwTtea 3a ocurypawe of 1. jaHyapa 2023. roguHe y cknagy ca Ognykom
HapogHe 6aHke Cpbuje o cagpxajy u cdopmu obpasaua pumHaHCHjCKMX M3BeLUTaja 3a ApyliTBa Ta ocurypamwe u
Opnykom HapogHe 6aHke Cpbuje y KOHTHOM OKBUPY U CagpXuWHU padyHa y KOHTHOM OKBMPY ApYLUTBA 3a ocurypame,
06e ob6jaBrbeHe y CnyxbeHom rmacHuky PC 6p. 115-2023 op 26. neuembpa 2023. roguHe.

Edektn koju nponctuuy n3 nmnnementaumnje MCO®W 9 obenoparenn cy y Hanomenu 6poj 3 n y Hanomenun 51.3.1y
aeny KpeamTHu pusuk.

C o63vpom Ha Hanpen HaBegeHO M Ha TO Jda NojeQMHa 3akoHCKa M MoA3akoHCKa perynatuBa nponucyje
pavyyHOBOACTBEHE MOCTYMKe KOju Yy NojeAnHUM crny4yajeBuma oacTtynajy og 3axteBa MC®U kao n 1o aa je 3akoHom o
payvyHOBOACTBY AvHap yTBpfeH Kao 3BaHMYHa BanyTa ussellTaBaha, pavyyHOBOACTBEHN nponucu Penybnuke Cpbuje
Mory ogactynaTtu of 3axteBa MC®U wto Moxe nmaTtu yTuuaj Ha npunoxeHe duHaHcujcke nsselltaje. CxogHo Tome,
NpUNoXeHn MHAHCKjCKN M3BELLTAjU Ce HE MOTY cMaTpaTy (hMHaHCUCKMM U3BELLTajMMa CacTaBIbEHNM Y CarfacHoOCTU
ca MC®W Ha HaumH Kako je To gedumHucaHo ogpenbama MPC 1 ,lMpeseHTaunja dunHaHCHjckux nsseLuTaja“.

Mpunukom cacTtasrbara 0BMX (pMHaAHCUHjcknX ussewwTaja, ApywTteo Huje npumennno MCOU n MPC koju y ceojum
opopenbama 0o3BOIbaBajy paHvjy NPUMMEHY HUTK je NPUMEHWNO CTaHAapAe Yuju NpeBoA Huje yTBpauno un objaBuno
MWHUCTAPCTBO HaAMneXHo 3a nocrnose ouHaHcuja.

KomnaHuja je y o6aBe3un ga cactaBrba KOHCONMaoBaHe hmHaHcujcke uaeeluTaje 3a ['pyny 3a roamHy Koja ce 3aBpLuaBa
31. peuembpa 2024. roavHe, y cknagy ca payvyHOBOACTBEHUM nponucuma Penybnvke Cpbuje n wncte gocrtasu
AreHuumjn 3a npuspegHe perucTpe Ao kpaja anpuna 2025. roauHe.

KoHconupoBaHu hrHaHcujckn M3BeLTaju Cy cacTaBIbEHM Y CKrady ca Hayerom UCTOPMjCKOr TPOLLKa, OCUM ako je
apyrayuje HaBegeHo y pavyyHOBOACTBEHMM MONMTUKaMa Koje cy gaTe y farbeM TekcTy. [pyna je y cacTaBrbamwy OBUX
KOHCONMMAOBaHUX (OMHAHCUjCKUX U3BELUTAja NpMMEHMBana pavyyHoBOACTBEHE NonuTuke obenogarweHe y Hanomenu
3.

Y cknagy ca 3akOHOM O pavyHOBOACTBY, KOHCONMAOBaHM PMHAHCUjCKM M3BeLLTaju pyne cy nckasaHu y xurbagama
AvHapa. OuHap (PCL) npeacTaBrba 3BaHUYHY M3BELLTAjHY U PyHKUMOHANHyY BanyTy y Penybnuum Cpbuju.

YnopegHxu nogauu

PauyyHoBOACTBEHE MONUTMKE M NPOLEHE KOje ce TnYy NpusHaBaka U BpeaHoBaka cpeactaBa n obaBesa kopuwheHe
NMPUITMKOM cacTaBrbakba OBMX KOHCONMMAOBAHMX (DUHAHCWJCKUX M3BELLTaja Cy KOH3WCTEHTHE Ca padyyHOBOACTBEHWUM
nonuvTukama u npoueHama npumereHMM NPUNMKOM CacTaBrbaka roavwibux pmHaHcujckmx ussewTaja [dpywtea 3a
2024. roguMHy ocuM y Aeny Koju ce Tude npeseHTaumje npuxoda no OCHOBY MPOBM3Mja U3 YroBopa O Caocurypamy,
peocurypatrby 1 peTpoLecmju 3aBMCHO o4 ogHoca npemuja u wreta. Hanme Apywiteo y cknagy ca Oanykom o KoHTHOM
OKBWPY W CafpXuHu padyHa y KoHTHOM okBMpy 3a ApywiTBa 3a ocurypawe (,CnyxbeHu rnacHuk PC, 6p. 93/2020,
115/2023 n 106/2024) Boon oABOjeHy eBMAEHLMjy Mpuxoda MO OCHOBY MpOBM3Wja U3 yroBopa O caocurypamby,
peocurypaky 1 peTpouecujy 3aBUCHO Of OJHOCA NpemMuja M WTeTa U HaBedeHe MpUXode KOoju Cy Yy NPeTXOAHUM
nepvogmmMa 6unu npeseHTOBaHM Yy OKBUPY Mo3uumje TpoOLIKOBWM crpoBoherwa ocurypawa npeseHTtyje y Tekyhem
nepuvoay y oksupy nosuumje Octanv noCnoBHU MPUXOAMW.

Haveno ctanHocTu nocnoBamwa

KoHconuaoBaHy (MHAHCWICKU W3BELLTAjU Cy CacTaBIbEHW Y CKMagy ca KOHLENTOM HacTaBka MoCMoBawa, Koju
noapasymesa Aa he 'pyna HacTaBuTU Aa nocrnyje y HeEorpaHU4eHoM nepvoay y npeasuareusoj 6yayhHocTu.
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Kopuwhete npouewunBamba

lMpeseHTauunja koHcONMAOBaHMX PUHAHCUJCKMX uW3BELITaja Yy Cknagy ca padYyHOBOACTBEHWM CTaHgapavMa W
nponucmMma Koju ce npumemnyjy y Penybnuum Cpbuju 3axteBa op pykoBoacTBa kopuwhewe Hajborsux moryhumx
npoueHa n pasyMHUX NPETNOCTaBkW, Koje MMajy edekTa Ha npeseHTMpaHe BpedHOCTW cpeactaBa M obasesa u
obenofawmBare NOTEHUMjanHMX NoTpaxuBarwa M obaBe3a Ha AaH cacTaBibaka KOHCONMMAOBAHUX PUHAHCUjCKUX
n3BelLlTaja, Kao 1 NPUXo4a U pacxoda y TOKy U3BeLUTajHOr nepuoaa.

OBe npoueHe M NpPeTnocTaBke Cy 3acHOBaHe Ha WHGopMauujama pacrofiokUBMM Ha [aH cacTaBrbakba
KOHCONMMAOBAHUX (PMHaHCUjCKUX M3BeLUTaja, a Gyayhun cTBapHU pesynTaTv MOry Aa ce pasnukyjy of MpoLeHeHuX
u3Hoca.

Y parbeM TeKCTy HaBefeHe Cy KibydHe MpoueHe W MNpeTnocTaBke koje cagpxe pusvk aa he npoyspokosaTu
maTepujarniHo 3HauajHe KopekLuje KHUroBOACTBEHUX BPEAHOCTU CpefcTaBa U obaBesa y TOKy HapeaHe uHaHcujcke
rogvHe.

Ucnpaeka epedHocmu nompaxueara

Mpyna BpLUM NPOLEHY HaNMaTMBOCTU NOTPaXUBaHa, kao M 06payyH UCnpaske BPEeAHOCTM 3a CBa CyMH:MBA M COpHa
NnoTpaxuBasa, a Ha OCHOBY NPOLEHEHNX rybuTaka ycnen HemoryhHoCcTU Kynaua Aa ucnyHe obasese.

lMpoueHa je 3acHOBaHa Ha CTapOCHOj aHanu3un noTpaxuBakwa Of Kynaua, UCTOPUCKUM OTNMCUMA, KPeaUTHUM
crnocobHoCTMMa Kynaua M MpoMeHama Yy ycrnoBuma npogaje, Npunukom yTephuBara afekBaTHOCTU MCMpaBke
BPEOHOCTU CYMHMBUX U CMOPHUX NoTpaxuBawa. OBO yKrbydyje M npeTtnoctaBke o 6yayhem noHawawy Kynaua u
pe3yntyjyhmm Oyayhum Hannatama. PykoBoacTBo Bepyje Ada Huje noTpebHa pgogatHa wcnpaBka BpegHOCTU
noTpaxueaka OCMM OHe Koja je hopMmpaHa y NpuUnoXXeHNMM KOHCONUMAOBaHNM (PUHAHCH|CKUM n3BeLLTajuma.

lMpoueHe ee3aHe 3a hopMmupaH-€ MeXHUYKUX pe3epau

HajsHavajHuje npoueHe Be3aHe 3a dhmHaHcujcke usseluTaje pyne ogHoce ce Ha popMmparbe TEXHUYKUX pe3epBu.
pyna nma onpesaH npuctyn dopmupary pesepsn n npumersyje nponuce HapogHe 6aHke Cpbuje u AreHuuje 3a
ocurypare Penybnvke Cpncke. pyna sanowrbaBa oBnawheHe akTyape Koju cy 3agyXeHu, uamehy octanor u 3a
06payvyH TEXHUYKUX PE3EPBMU.

OcHoBHe npeTnocTaBke kopuwheHe npu obpadyyHy matemMaTuuke pe3epBe Oocurypaka xuBoTa W JlaT Tecta cy y
HanomMmeHu 38.1 0OK Cy NPETnocTaBke y Be3n ca 06payvyHOM pe3epBrcaHuX LTeTa obenogaweHe y HanoMeHn 46.

®ep epedHocm ¢huHaHCUjCKUX uHCMpyMeHama

dep BpedHOCT (UMHAHCUJCKUX WHCTPYMEeHaTa 3a Koje He MOCTOjM aKTMBHO TpxXuwTe je ogpeheHa npuvMeHoMm
ogroeapajyhux metoaa npoueHe. Npyna npumetsyje npodecroHanHu cya npunmkom nabopa ogrosapajyhux metona u
npeTnocTaBku. Kog uvHaHCKjCKUX MHCTPYMEHaTa Koju MMajy Maku 06MM TProBUHE U Ymnje TPXKULLHE LieHe Cy camuM
TMM Make TpaHcnapeHTHe, yTBphrBame dep BpeaHoCTH je cybjekTBHMje, 0O4HOCHO 3axTeBa Behu cTeneH kopuihewa
npoLeHe y 3aBUCHOCTU Of JUKBUOHOCTM WHCTPYMEHTA, KOHUEHTpauuje pusuka, HECUIypHOCTM Ha TPXWLITY,
NpeTnoCTaBKM BE3aHUX 3a LeHy U ocTanmx hakTopa Koju yTudy Ha KOHKpeTaH (OMHAHCUjCKN UHCTPYMEHT.

MpoueHa ¢hep epedHOCMU HEKPeMHUHa U UHEeCMUUYUOHUX HeKpemHUHa

®ep BpegHocTU rpafieBrHCKMX objekaTa KnacuuKoBaHNX Kao HEKPETHUHE, OOHOCHO Kao MHBECTULIMOHE HEKPETHUHE,
npolemnyje ce o cTpaHe KBanMukoBaHuX npoueHuTersa. MatuyHo apywTeo je Ha AaH 31.12.2023. Bpunno npoLeHy
CBUX HEKpeTHWHa Aok je y [lyHaB ocurypawy u3 bamwa Jlyke npoueHa CBUX HEKpEeTHUHa CnpoBefeHa NpeTxofHe
roavHe. Y Toky 2023. rogmHe npouennBaHe Cy CamoO MHBECTMLMOHE HEKPETHUHE KOoje Cy Bune npegmeT KyrnoBuHeE.

JeTtarbn y Be3u pesynraTta aHanmae Kao U NpMMeHeHX MeToaa npoleHe, obenopawenu cy y HanomeHama 28 n 29.
y3 KOHconuaoBaHe UHAHCKjCKe M3BeLUTaje.

Knacugpukayuja gpuHaHcujckux cpedcmaea
"pyna npouersyje NOCNoBHN MOAen y OKBMPY Kojer ce Apxe uHaHcujcka cpeacTaa. Takohe, pyna npouemwyje ga nu

YrOBOPEHM HOBYAHM TOKOBW (DMHAHCUCKNX CpeAcTaBa NpeacTaBrbajy camo nnahakwa kamate v rmasHuue (HanomeHa
3.4).



2.6.

3.1.

3.1.1.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

N3BewTaBawe No cermMeHTMMa

OCHOBHM n3BeLTajHN cermMeHTn [pyne cy MOCMOBHW CErMeHTW, OOHOCHO NocebHO OpraHW3oBaHW CEerMeHTu 3a
nojeAnHe BpCTE nocrnosa ocurypamwa kojuma ce 6asn. OCHOBHM M3BELUTajHU CerMEeHTW Cy npuKasaHu y cknagy ca
3akoHoM o ocurypawy u Ognykom o cagpxajy u cdopmu obpasaua uHaHCUjCKMX M3BeLUTaja 3a ApyluTBa 3a
ocurypare 1 1o cy:

(a) wuBoTHa ocurypara 36upHoO, a nocebHo u:

- ocurypae XuBoTa; u
- KMBOTHa OCUTypara OCUM OCUrypatba XMUBoTa.

(6) HexumBoTHa ocurypana 361pHO, a nocebHo u:

- ocurypane of nocrieguua Hesroge 1 4oO6pOBOIbHO 34PaBCTBEHO OCUTYpaHsE;
- ocurypawe Bo3una;

- ocurypake nnoBHUX objekarta n TpaHCNopTa;

- ocurypawe Ba3gyxonnosa;

- MMOBWHCKa OCUTrypama;

- ocurypake of OAroBOPHOCTW;

- ocurypawe KpeguTa u jemMcTBea; 1

- HEeXVBOTHa OCurypaa Koja HUCY CBpCTaHa Yy noarpyne.

NPEMeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA

pyna KOH3MCTEHTHO MpuUMeHyje YCBOjeHe payyHOBOACTBEHE MONMUTMKE y CBMM Mepuvoguma Mpe3eHTOBaHUM Yy
KOHCONMAOBaHNM (OUHAHCKJCKUM M3BeLUTajuma.

YnopeaHe nogaTke npeacTaBrbajy uHaHCUjCKM n3BeLLTajy 'pyne Ha AaH 1 3a roAMHY 3aBplLueHy Ha aaH 31. neuembpa
2024. rogunHe.

HekpeTHuHe, nocTpojera U onpemMa U MHBECTULIMOHE HEKPETHUHE
HekpemHuHe u onpeMa Koje ciyxe 3a obae/bame denjamHocmu

3emrbuwiTa, rpafeBuHcky 06jeKTU 1 onpemMa cy MaTtepujanHa cpeacTsa koja [pyna apxu 3a npyxarbe ycnyra unm y
afIM/HUCTPaTUBHE CBPXE U 3a Koja ce ovekyje Aa he ce KopuCTUTK Ayxe of jeaHor obpadyHckor nepuoaa. MoveTHo
npy3HaBake BPLUU ce Mo HabaBHO] BPeAHOCTY.

HakoH noyeTHOr nmpu3HaBama, 3eMIbULLTA W HEKPETHUHE Ce WCKasyjy No peBanopv3oBaHWM BpeaHOCTUMA, Koje
u3paxaBajy HWXOBY nowTeHy (dep) BpeaAHOCT Ha AaH peBanopusauuje (NpoueHe), ymareHy 3a yKynaH M3HOC
ucnpaBke BPEAHOCTM MO OCHOBY ObpayyHaTe amopTu3auuje M yKynaH W3HOC MCnpaBke BPEAHOCTU MO OCHOBY
obe3Bpeherba, CBe Y cknagy ca payyHOBOCTBEHUM nponvcuma Baxxehum y Peny6nuvum Cpbuju.

MpoueHa ep BpeaHOCTN 3eMibULLITA U HEKPETHUHA BPLUM Ce AOBOSLHO YeCTo, OAHOCHO Kada rof noctoje uHauumje
[la ce w1xoBa dep BPeOHOCT pasuKyje o KhMroBOACTBEHE BPEAHOCTM. Y CBAKOM Cry4ajy, NpoLeHa 3emrbullTa u
HEKpeTHWHa Ce BpLUM CBake TP roauHe of cTpaHe osnaluheHor npouerusayda, y cknagy ca Oanykom o KoHTHOM
OKBMPY U CaApXXUHU padvyHa y KOHTHOM OKBUPY 3a APYLUTBA 3a OCUTypaHse.

HakoH nouyeTHOr mpu3HaBaka CBa CpeacTBa Onpeme (M3y3eB YMETHWMHA) uckasyjy ce no HabaBHOj BpeAHOCTU
yMakeHoj 3a ykynaH usHoc obpauyHaTe amopTu3auumje U ykynaH usHoc rybutaka 36or o6esBpeherba, OQHOCHO
NPYMeEHOM OCHOBHOT NOCTYMNKa npeABuheHOr payyHOBOCTBEHUM MNponucuma Baxehum y Peny6nuum Cpbuju.

HakoH noyeTHor npuaHaBaka, YMeTHUYKa Aena (yMeTHWYKe Crnvke) Koja Hucy HabaBrbeHa wunu ce OpXe y uurby
cTuuawa Jobutu, mckasyjy ce Mo peBanopu3oBaHVM BpPeQHOCTMMA, KOje u3paxasajy HMXoBY nowTeHy (dep)
BPeAHOCT Ha AaH pesanopusaumje. lNpoueHa yMeTHUYKUX ena ce BpLUM peryrnapHo kaga nocTtoje uhauuvje aa ce
HUxoBa dep BpeOHOCT pasfnukyje Of KHUroBOACTBEHE BpeAHOCTW. AMopTu3aumja yMETHUYKUX Jena ce He
o6padyyHaBga.
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Amopmu3ayuja

3a obpayyH amopTusaumje HEKPETHWHA 1 onpeme, Npumersyje ce nponopunoHanHn metof. ObpadvyH amopTusaumje
3a nopecke CBpXe BPLUM Ce Y Cknagy ca NopeckumM nponnucuma.

OcHoBuuy 3a 06payyH amopTusauumje YnHu HabaBHa BpeAHOCT (3a cpeacTBa Koja ce BpeaHyjy NPUMEHOM OCHOBHOT
MocTynka) OAHOCHO peBanopusoBaHa HabaBHa BPeAHOCT (3a cpefcTBa koja ce BPeaHyjy NPMMEHOM anTepHaTUBHOR
nocTynka), no oabuTKy NpoLereHe NpeocTane BpeAHOCTM cpeacTaBa Ha Kpajy NpoLereHor Beka kKopuiwhera. AKo je
npeocTana BpeaHOCT cpeacTaBa be3HavajHa, cMaTpa ce Aa je jegHaka Hynu.

CTtone amopTu3auuje koje cy 6une y npumeHn 3a obpadyH amopTusauuje 3a 2024. n 2023. roguHy gate cy y HacTaBky
(y 0/o):

2024. 2023.
"paheBnHCKKM 0bjekTn 2,04 — 20,00% 1,30 - 100,00%
PauyHapcka onpema 20,00% 20,00%
Bosnna 16,67% 16,67%
Ocrana onpema 6,67 - 33,33 % 7,00 - 33,33%

O6payyH amopTu3auuje 3a Mopecke CBpPXe BpLUM Ce y Ckrnady ca 3akoHOM O nope3dy Ha AobuT npaBHMX nuvua
(,Cnyx6eHu rnacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013,
68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 n 94/2024), MpaBUHNKOM
0 HauMHy pasBpcTaBarba CTanHWX CpeAcTaBa Mo rpynama U HauuHy yTephuBara amopTu3aumje 3a nopecke cBpxe
(,Cnyx6enu rmacHuk PC*, 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n lNpaBUMHUKOM O aMOpPTM3aLMjK CTaNHKX
cpeacTtaBa koja ce npusHaje 3a nopecke cepxe (,Cnyx6eHun rmacHuk PCY, 6p. 93/2019), wto pesynTtupa y oanoxeHum
nopesvma.

"pyna Ha kpajy cBake NOCMOBHE rOAMHE Y KOjoj He BPLUM NPOLIEHY HEKPETHMHA, Ca peBanopnsaunoHmX pe3epsu NpeHocn y
HepacnopefeHy JobWT Aeo peBanopmn3aLmMoHMX pe3epBm Koju NpeacTaerba pasnuky namefly amopTtvi3aumje 3acHoBaHe Ha
peBanopm3aLyoHoj KhMroBOACTBEHO] BPEAHOCTY CPeACTBa 1 aMopTu3aLmje 3acHoBaHe Ha NpBobyTHOj HabaBHOj Bpe4HOCTM
cpefcTea.

NHeecmuyuoHe HeKpemHuHe

NHBeCTNLMOHE HEKPETHMHE CY HEMOKPETHOCTM (3eMrbuLLITa UKW 3rpage — Unv 4enoBu 3rpaga — Unv v jeaHo v gpyro),
koje Mpyna (kao BNACHWK UNN KOPUCHWK (PUHAHCMWjCKOT NN3MHra) OPXU paau OCTBapuBakwa 3apage o4 v3gaBansa
HeKpeTHVHe nnn pagmn ysehara BpeAHOCTM KanuTana unv paguv v jeqHor n gpyror, a He pagu ynotpebe 3a obasrbare
BracTuTe AenaTtHOCTV UNv Npoaaje y OKBMPY PeAOBHOr MOCNOBakba.

[Mo4yeTHO opmMepaBawe MHBECTULMOHMX HEKPETHWHA BPLUM Ce No HabaBHOj BPEAHOCTM Koja YKIby4yje TPOLLKOBE
TpaHcakumje. HakoH moveTHOr npusHaBawa, HaKHAaAHO OAMEepaBaH€ WHBECTUMLMOHE HEKPETHWHE BpLUM Cce npemMa
meToay nowrTteHe (dep) BpeaHocTu. MoBehamwe dep TPXKULLIHE BPEAHOCTM UCKa3yje y OKBMPY MPUXOAA, @ CMakbere y
OKBUpY pacxofa nepuoga. Y cknagy ca TuMm, He obpadyHaBa ce amopTu3aLumja MHBECTULIMOHNX HEKPETHMHA.

HakHagHu n3gaum koju ce ogHoce Ha Beh NpusHaTy MHBECTULMOHY HEKPETHWHY NPUMMUCYjy Ce UCKa3aHOM WU3HOCY Te
WHBECTULMOHE HEKPETHMHE aKko je BepoBaTHO Aa he npunue Gyayhux ekoHOMCKMX kopucTu Aa Gyne Behu of
NpBOOWTHO MNpoOLieH-eHE CTOMe MpUHOCa Te WMHBECTULMOHE HeKpeTHWHe. CBW ocTanu HakHagHO HacTanu usgauu
Nnpu3Hajy ce kao pacxoA y Nepuoay y KojeM Cy HacTarnm.

HekpeTHuHe u onpema ca npasom Kopuwhewa

HekpeTHuHe 1 onpemy ca npaBom kopuwwhera YnMHe cpefcTBa Kojuma ce pacrnoraxe Ha OCHOBY yroBopa o 3akyny, a
y cknagy ca ogpenbama MCOWN 16 (JTuauHr).

KpaTkopoyHu 3akynu, 3akynu ca BapujaburnHuM M3HOCUMa 3aKyMmHWHA HEMOKPETHOCTU WM OMpeMe U 3aKkynu mane
BPEOHOCTU YKja je nojeamMHayHa BpeaHOCT MMOBMHE Maka o 5.000 YC[ He noanexy npumeHn ctaHgapaa.

[MoyeTHO npusHaBake npegMeTa Nu3nMHra, pyna kao KOPUCHUK NM3WHra Npu3Haje Kao MMOBKMHY Ca MpaBOM
kopuwhetra. Ha gaTym noyeTka nusmnHra, MMoBUHa ca NnpaBoM kopuwhera ogMepasa ce no HabaBHOj BpeAHOCTH Koja
YKIby4yje novyeTHO ogmepeHe obaBese, cBa nnahaka No OCHOBY NM3MHra M3BpLUEHA Ha AaH WK npe NpBOr AaHa
NM3VHra ymaweHa 3a CcBe NMpuMIbeHe NoAcTuuaje, cBe MOYeTHe AMPEKTHE TPOLLKOBE KOje je y3pOKOBao KOPWUCHWK
N3NHra u NpoLeH-eHe TPOLLKOBE AEMOHTaXe U yKrnakaka MMOBMHE Koja je npegmeT nuanHra. MCOW 16 kao ANCKOHTY
cTony npeasuha cTony cagpxKaHy y yroBopy O MM3NHrYy, OA4HOCHO MHKPEMEHTAarHy CTONy 3aAy’KeHa YKONMKO oBa cTona
Huje npeaBuheHa yrosopom. Kao nHkpemeHTanHy kamaTtHy ctony, ['pyna Kopuctu kamaTtHy ctony Kojy 6u nnahana Ha
KpeouT Kof nocnoeBHe 6aHke, 3a HabaBKy MCTe UK CIIMYHE OMpeMe Koja je NpegmeT yrosopa o 3akyny.
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HakoH mouyeTHOr mpusHaBara, HakHaQHO OAMepaBake CpefcTaBa BpLUM ce Yy cknagy ca oapepnbama MCOU 16
(JTnamHr), wto ykrbydyje obpayyH amopTusaumje.

AmopTu3aumja cpeacrtaBa Koja cy npegmeTt nusmHra obpadyHaBa ce No MCTOM MeTody No kome ce obpayyHaBa
amopTun3aumja cpeacTasa koja Cy y BnacHULWITBY pyne n YnMHK pacxop nepuoaa.

MmoBuHa ca npaBom kopuwheha amopTu3yje ce npornopumoHanHo, TOKoM Kpaher poka Tpajawa 3akyna wnm
NpOLEHEHOT KOPUCHOT BEKa MMOBUHE. AMOpTM3aumja MMOBUHE ca MpaBoM kopuvlhewa y obpayvyHCKOM nepuoay
ob6payyHaTa je nuHeapHUM Mogenom, nonasehu og cagalne BpegHocTn 6yayhux ob6aBesa no OCHOBY 3akyna Ha AaH
npBe nNpuMMeHe cTaHgapda M NpeTnocTaBibEHOr BEKOM Kopuwhewa cpeactaBa (aytomobwna oa 3 rogvHe u
HenoKpeTHoCTH oA 5 roaunHa).

Mpunukom HaBegeHux obpadyHa y3nma ce y 063vMp M3HOC MeceyHe 3akyrnHuHe 6e3 nopesa Ha JopaTty BpegHOCT
o63upom ga TpetmaH [M[B-a Huje noBesaH ca nMpaBoM Ha oabuvTak ynasHor nopesa jep npema craHgapay, cse
aKTUBHOCTM, OOHOCHO TPOLLIKOBM, KOjU HE [OBOAE A0 TpaHcdepa pobe unm ycnyra Ha KOpUCHUKA NIN3NHIa He YMHe Aeo
nm3uHr yroopa. lNMopes Ha gofaTy BpeAHOCT NpeAcTaBiba pacxos nepuoaa Ha Koju ce O4HOCH.

TNuaunHr paTe cy nogerbeHe Ha €O KOjU Ce OQHOCU Ha (hMHAHCUjCKM TPOLLaK U 1eo Koju ymatbyje 06aBesy No OCHOBY
(p1HaHCKjCKOT NM3MHra, Tako Aa Ce NOCTUIHE KOHCTaHTHa KamaTHa cTona Ha npeoctanoM aeny obasese. drUHaHCK|CKM
TpoLLaK ce 1cka3syje AUPEKTHO Kao pacxof nepuoga.

C o063upom ga nponucaHa 6unaHcHa wema y obpacuy 6unaHca ctawa He CagpXu MMOBMHY ca NpaBoM kopuwhera
Kao nocebHy cTaBky, [pyna je NCTy NprKasarno y OKBMPY HEKPETHWMHA, NOCTPojera 1 onpemMe (HaromeHa 28.).

Ob6aee3e 3a TU3UH2

Ha gaH noveTka nuauHra, pyna npusHaje obasese 3a NM3MHI NO cafaluH0j BpeaHocTn 6yayhmx nnahara no ocHoBy
N3NHra ca CTakem Ha AaH noveTka Nn3nHra, kopyuwherem MMNNNLMTHE OUCKOHTHE CTOMeE Koja je caapxaHa.

Y cnyyajy npectaHka Baxkera Unu packuga yrosopa o 3akyny, kao 1y crnyyajy 3aMmeHe cpefctea (ornpema), cpeactsa
Ce UCKHMXaBajy 13 Kibura no HeaMopTM30BaHOj BPEAHOCTH.

HoBa cpefcTBa koja ce Mo OCHOBY 3aMeHe YBOAE Y KisWre BpeAHyjy ce no HoBooGpayyHaToj HabGaBHOj BpeaHOCTH
noyeB of AaHa 3ameHe.

Mpunukom mepera obGaBesa 3a 3akyn, [pyna npuMerbyje WHKpPEMEHTanHy CcTony 3agyxuBawa. [lpoceyHa
noHaepucaHa kamaTHa CTona Koja je kopuwheHa NpunnukomM QUCKoHTa obaBesa 3a NM3uHr 06jekTa 1 MOTOPHUX BO3una
nsHocu 3,67%. 3a obpayyH OUCKOHTOBaHMX 06GaBe3a MO OCHOBY 3akyna MOTOPHUX BO3uma KopuwheHa je ctona of
8,30%.

HakoH noyeTHOr npusHaBaka obaBese 3a NU3VHI ce aMopTu3yjy MeToAoM edeKkTnBHe KamaTtHe ctone. lNopea Tora,
KHMroBOACTBEHA BpeAHOCT obaBe3sa 3a NM3VHI Ce NOHOBO MepW ako NOCTOjU N3MeHa, NPOMEHa poka Tpajara NMM3unHra,
npomeHa nnahara nuavHra (Hnp. npomeHe y 6yayhum nnahawmma koje cy nocneguua NnpoMeHe MHAEKCa Unn ctone
kopuwheHe 3a yTBphuBare TakBux nnahawa NnsnHra) unu NpoMeHa y NpoLeHn onuuje 3a KyrnoBWHY TOT OCHOBHOT
cpencTea. Ecektn noHoBHOr Mepera obaBesa 3a NU3NHT YKIby4yjy Ce 1 'y BPeOHOCT Npu3HaTe MMOBMHE ca NpaBoM
kopuwhera, unu ce npusHajy y bunaHcy ycnexa y cnydajy Aa je MMOBMHa Ca MpaBoM kopuwhera y Lenoctu
amMopTM30BaHa v CBeAeHa Ha Hyny.

MC®W 16 Huje nmao yTuuaja Ha 3aKynHUHE Y KojuMa ce rpyna Moxe nojaBuTh Kao 3akynogasall.
YMamer-e BpeaHOCTU MaTepujanHe UMOBUHE

Ha cBakn gatym GunaHca ctawa pyna npevcnutyje KhMroBoACTBEHE M3HOCE CBOje MaTepujaniHe MMOBMHE Aa 6u
YTBPAMITIO MOCTOje N HaroBeLUTaju Aa je OO0 A0 rybuTaka ycreq ymaweha BPeAHOCTU HaBeaeHe UMOoBMHE. AKO
NMoCTOje TakBe Ha3Hake, MpoLerYje ce HaaOKHaaAMBM U3HOC CpeacTBa Aa 61 ce Morao yTBpaAUTU €BEHTYyanHu rybmurtak
HacTtao ymamemeM. AKO Huje Moryhe npoueHWTW HaJoKHaAMBM W3HOC MOjeauHOr cpeactsa, [pyna npouewyje
HaZloKHaOUBU M3HOC jeAMHNMLE KOoja FreHepuLLe HOBaL, a KOjoj TO CpeacTBO npunaja.

HapokHaamea BpeOHOCT je HeTo NpoAajHa LieHa Unm BpeaHocT Y ynoTpebu, 3aBUCHO of Tora Koja je Buwa. 3a notpebe
npoLieHe BpPeaHOCTM Yy ynoTpebu, npouereHn Gyayhy HoBYAHM TOKOBM AMCKOHTYjYy Ce A0 cafallke BPeaHOCTU
NpUMeEHOM AUCKOHTHE CToMe NMpe onopeanBatkba, Koja oapaxaBa cafallikby TPXKMULLHY NPoLEeHY BPpeMEHCKe BpeaHOCTU
HOBL|A U pU3KKe cneunduryHe 3a To CpeacTBo.

AKO je NpoueHeH HalOKHaAMBIN U3HOC CPeacTBa (M jeQuHMLE Koja reHepuile HOBaL) MakUu O KHUroOBOACTBEHOT
M3HOCa, OHAa Ce KHWUroBOACTBEHM W3HOC Tora cpefcTBa (Mnu jeduHWLE Koja reHepuvlle HOoBal) ymarbyje [0
HaJoKHaguBOr U3HOCA.
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My6uum op ymarerwa BPEAHOCTU MPU3HAjy ce oaMax Kao pacxod, OCMM ako CPefCTBO HUje 3eMrbuliTe Wnu 3rpaga
KOja ce He KOPUCTU Kao MHBECTULMOHA HEKPETHUHA KOja je UckasaHa no peBariopM3oBaHOM M3HOCY, Y KOjeM criyyajy ce
rybuTak og ymawera 1ckasyje kao cMmarweHe BpeAHOCTM HacTano peesanopusaumjom cpeacraa.

Koo HakHagHOr MoHUWTEHa ryouTKa Of yMameta BPeaHOCTU, KHMIOBOACTBEHM M3HOC cpedcTBa (jeduHuULEe Koja
reHepuile HoBal) noBehaBa ce 4O PeBMAMPaHOr NPOLEHEHON HaAOKHAAMBOT U3HOCa Tora cpeacTea, Npu Yemy Beha
KHMIOBOACTBEHa BPEAHOCT He NpemMallyje KHUroBoACTBEHY BpedHOCT Koja 6u Guna yTepheHa ga y npeTxoaHum
rogvHama Huje Guno npusHaTUX ryéutaka Ha TOM CpeacTBy (jeavHuuM Koja reHepullie HoBal) ycred ymakera
BPEAHOCTH.

MoHnwTere rybuTtka o ymarera BpeaHOCTN oaMax ce NpuaHaje Kao NpUxo[, OCUM ako ce NPeAMEeTHO CPeACTBO He
uckasyje no npoLeHeHoj BpeaHOCTH, Y KOjeM Criyyajy ce noHuwTewe rybutka og ymamwerwa BpeaAHOCTU McKasyje Kao
nosehawe ycnep pesanopusaumje.

[Oyropoy4Hu cpuHaHcHjcku nnacMaHn n PMHaAHCUjCKM NnacMaHu

®duHaHcHjcka cpeacTBa Npu3HaBakbe U oaMepaBarbe

duHaHcwmjcka cpeacTea 1 obaBese ce MHMLMjanHo Npu3Hajy no gep BpeaHoCcTM yBehaHoj 3a TpaHCaKLUMOHe TPOLLKOBE
3a cBa huHaHcuKjcka cpeacTea uny obaeese Koja ce He BoAe no dep BpeaHOCTM Kpo3 BunaHc ycnexa. PnHaHcujcka
cpencTtBa U obaBese ce eBUAEHTMPAjY ¥ BunaHcy cTawa pyne o MomeHTa kaga ce 'pyna yroBopHuM oGaBesama
Be3ana 3a MHCTpyMmeHT. KynoBuHa unu npoaaja ouHaHCHjckMx cpeacTasa npusHaje ce npumeHoM obpadyHa Ha AaTym
ropaBHama, OAHOCHO Ha AaTyM Kaja je CpefCcTBO UCMOPYYEHO APYroj CTpaHu.

Y cknagy ca MC®W 9 y 3aBMCHOCTM Of, MOCNOBHOI MOAENa 1 KapakTepucTuka yroBOpeHux TOKOBa rotoBuHe, pyna
duHaHcujcka cpeacTtea pacnopehyje y jeaHy oa cnegehux kateropuja:

1)  duHaHcwHjcka cpeacTBa koja ce BpeaHyjy No aMopTU30BaHOj BPEAHOCTMY;
2) ®uHaHcujcka cpefcTBa koja ce BpeaHyjy no pep BpeaHoCTM Kpo3 bunaHc ycnexa; u
3) ®uHaHcujcka cpefcTBa koja ce BpeaHyjy no bep Bpe4HOCTM Kpo3 oCcTanm yKynaH pesynrar.

PasBpcTaBame puHaHCUjCKMX cpeacTaBa y jedHy O OBe TP KaTeropuje ycrioBrbasa HMX0BO MOYETHO NPU3HaBaHe
N HaKHaQHO BpeAHOBaH-E.

®duHaHcHjcKka cpeacTBa Koja ce BpeAHyjy No aMmoOpTM30BaHOj BpeAHOCTHU
PuHaHcKjcka cpefcTBa ce oAMepaBajy Mo aMopTU30BaHOj BpeAHOCTM ako Cy ucnykweHa cnegeha asa ycnosa:

a) UHaHCK|CKO CPEeACTBO Ce APXW Y OKBMPY MOCIIOBHOI MOZerna Ynju uurb je apxarwe UHaHCKjCKUX cpeacTasa
paau HannaTte yroBOPEHUX TOKOBA FOTOBUHE, U

6) ycnosu yroBopa hmHaHCKHjCKOr CpeacTBa Ha Ha3HavyeHe AaTyMe y3pOKyjy TOKOBE FOTOBWMHE KOju CY UCKIbYYMBO
oTnnara rmaBHULE 1 KamaTe Ha HEU3MUPEHU N3HOC rMaBHULE.

HakoH uHuuujanHor npusHaBaka, HakHagHa ogMepaBaka Ce BpLue Mo aMOpTUM30BaHO] BPeOAHOCTU Kopuliherem
YroBopeHe kamaTHe CTomne, yMak€eHOj 3a WCnpaBKy BpeAHOCTM Mo OCHoBy obesBpefera U OWPEKTHO yMarere
BpeaHOCTU. AMOPTU30BaHa BPeJHOCT Ce u3padyHaBa y3nMareM y 063up CBKX TpoLLKOBa ogobpaBara kpeguTa kao
W CBWX MOMycTa Unu npemuja y Besu ca nammperem obasesa.

®PuHaHcujcKka cpeacTBa Koja ce BpeaHyjy no ¢pep BpeAHOCTU KPO3 OCTanu yKynaH pesynrar

(Dl/lHaHCMjCKO cpeacTteo he ce ogmepaBatu No ep BPeAHOCTM KPO3 OcTanu YKynaH pe3yntaTt ako Cy oba HaBegeHa
ycnoBa ucnyweHa:

a) PuHaHCKjcKO CcpeacTBO Ce ApXKM Y OKBUPY MOCIIOBHOI MoAena uYvjy Luib Ce MOCTWKE HamnmaToM YrOBOPEHUX
TOKOBa roToBMHE M NpPoAajoM (hMHaHCHjCKUX cpeacTasa, U

6) ycnoBu yroBopa hrMHaHcKjcKor cpeacTBa Ha HasHavyeHe AaTyMe y3pOKYjy TOKOBE FOTOBWMHE KOju CY UCKIbY4YMBO
oTnnare rnaBHULE 1 KamaTe Ha HEU3MUPEHU U3HOC rMaBHULE.

HakoH mHuumjanHor npusHaBama, hMHaHcHjcka cpeacTsa no dep BpeaHOCTU Kpo3 ocTanu pesynTar, ce Uckasyjy no
hep BpeaHocTU. HepeanuaoBaHu JoGUUM U TyGULM NO OCHOBY hMHAHCUHjCKMX cpeacTaBa Mo dep BPeAHOCTU Kpo3
ocTanu pe3ynTaT eBUAEHTUPaAjy Ce y OKBUPY PeEBanopu3aLmnoHmx pe3epsu, Aok ce (hMHAHCKjCKO CpeCcTBO He npoaa,
HannaTV UM Ha OpYru Ha4vH peanuayje, UM OoK To cpeacTBO Huje obesBpeheHo. Kaga ce dmHaHcujcka cpeactea
KnacudmkoBaHa kao ouHaHCcuKjcka cpeacTea no oep BpeaHOCTM KpO3 ocTanm pesynrat oTyhe nnm kaga M ce ymaru
BPEOHOCT, KyMynvpaHe kopekuuje dep BpeaHOCTM Npu3HaTe y OKBUPY KanuTtana Krisuxke ce y bunaHcy ycnexa.
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®duHaHcujcka cpeAcTBa Koja ce BpeaHyjy no ¢ep BpegHOCTU Kpo3 bunaHc ycnexa

duHaHcHjcko cpeacTBo ce ogmepasa no dep BPpeAHOCTM Kpo3 BunaHc ycnexa ocuM YKONWKO ce He oamepasa Mo
aMopTM30BaHOj BPEAHOCTM UNun no dep BpegHOCTU KpO3 ocTanu ykynaH pesynrtaTt. [logaTHO, NPWUMKOM MOYeTHOr
npusHaBarba, APYLUTBO MOXe HEOMO3UBO Aa HadHa4n MHaAHCKJCKO CPeACTBO Koje MHaye 3aJ0BorbaBa 3axTeBe Aa ce
ogmMepaBa Mo amopTM30BaHOj Unu dep BpegHOCTM KPO3 ocTanu yKynaH pesyntaT, no dep BpegHOCTU Kpo3 GunaHc
ycrnexa ako Cce Ha Taj Ha4yuH enVMUHULLIE UMK ce 3HaYajHO CMatkbyje padyyHOBOACTBEHA HEYycarnalleHoCT Koja 6u nHave
HacTana.

HakHagHo BpeaHoBaHe BpLUM ce No dep BpegHoCTU koja ce ogpefyje Ha akTMBHOM TpxXuLWTY (6ep3un) 1 NnpeacTaBrba
noHyheHy ueHy 6ep3e Ha OaH BpegHoBawa uHaHcWjckor cpeactsa. [lpomeHe dep BpeoHOCTU (PUHAHCUCKMX
cpeacTaBa HaMeleHMX Tproeawy 00yxBaTajy ce Yy KopucT/Ha TepeT BunaHca ycnexa nepuoga y Kome cy HacTane.

Peknacudukaumja ouHaHCHjckMx MHCTpPYMeEHaTa ce BpLuM caMo OHAa kafa Aohe Ao NpoMeHe MOCroBHOr Mogena 3a
ynpasrbake noptdonvom y uenuHn. Peknacudukaumja uma npocnekTuBHU edekaT v BpLUM Ce Of rnoyveTka npeor
n3BeLUTajHOr Neproia HakoH NPOMeHe MOCNOBHOM MoAena.

MpoueHa nocnoBHOr mopena

[MocnoBHM Mogen ce npouemwyje ca uMrbem yTephuBara Aa nu ce cpeacTBo ca UCKIbyUMBUM nnahakwem rmaBHULE U
KamaTe knacudukyje no amopTM3oBaHOj BPEAHOCTM Unun dep BpeOQHOCTN KPo3 ocTanu yKkynHu pesyntaT. locnosHum
mMogenom ce yTBphyje Aa nv HOBYaHW TOKOBWM HacTajy M3 MpuKynibakwa YroBOPEHWX HOBYAHUX TOKOBA, npofaje
dmHaHcujckor cpeacTaea nnum oba.

Yyeuwha y kanutany

Y4yewhem y KOHTpOnucaHoM ApyLITBY CMaTtpa ce ynarawe Kojum je ['pyna ctekna KOHTposny Haf TUM ApyLUTBOM. Y
cknagy ca 3akoHoM O ocurypamy, [pyna nma KOHTponHo yyelwhe y ApyroM NpaBHOM NuLy Kaga uMa OMPEKTHO Wnu
WHAMPEKTHO npaso unu moryhHocT aa octeapu 50% vnu ByLe rmacadknx npaea y TOM NpaBHOM Ly, OAHOCHO Kaaa
pyna uma AWPEKTHO MMM MHAMPEKTHO BnacHWWTBO Hag 50% wnu Buwe kanutana y TOM MpaBHOM Nuuy, unu
MOryhHOCT MMeHOBara HaTMonoBn4YHe BehnHe YrnaHoBa opraHa ynpasrbakba UM Hagsopa TOor npaBHOr nuua unm
MoryhHOCT edbekTMBHOT BpLUEeHa KOHTPOSIHOT yTuLaja Ha ynpaBibake TUM NPaBHUM SIULIEM WUIN HA HErOBY MOCIOBHY
NONUTUKY.

Yuewha y kanutany KOHTPONMMCaHUX MPaBHUX NWLA UckasaHa cy no HabaBHOj BpPeAHOCTW ynaraka, yMaweHoj 3a
aKkyMynupaHe nmnapuTeTHe ryoutke

HabaBHa BpegHOCT MpUNMKOM cTuuawa ydewha y kanutany He yKIbydyje TpaHCakuMOHe TPOLLKOBE, KOju ce Mory
AVIPEKTHO npunucaTtu ctmuamy yyewha y kanutany. OBu TPOLLKOBM Ce Y LeNOCTU €BUAEHTMPaAjy Ha TepeT padyHa
6unaHca ycnexa y TpeHyTKy KynoBuHe/cTMLaHa.

Yyewha Yy KanuTany octanmx npaBHUX nuua, 3a KOje He I'IOCTOjVI AKTUBHO TPXULUTE U TPXULLUHE BPEOHOCTH, Bpe,u,Hyjy
ce no HaGaBHOj BpeaHOoCTn ymaH:eHoj 3a ucnpaeky BpeaHOCTU.

MoTpaxuBama

MoTpaxmBara of Kynaua v ocTana noTpaxueara NoYeTHO Ce MpuaHajy npema ep BPeaHOCTM M HaKHagHo ce
nckasyjy npemMa amopTU3oBaHoj BpeaHOCTH, KopucTehn MeTody eddeKTUBHE KamaTHe CTomMe, yMakbere 3a OYekMBaHe
KpeauTHe rybuTke.

MoTpaxuBaka o Kynaia npeacTaBrbajy M3HOCE Koje Kynum Ayryjy 3a npogaTe npou3Boae 1 poby unv npyxeHe ycnyre
Yy peooBHOM TOKY NMoOcrnoBaka. YKONMKO Ce HamnaTa oveKyje y poKy of roguHy AaHa unu kpahe (Mnv y ToKy pegoBHOr
onepaTUBHOT LUKIyca MoCroBawa, YKOJIMKO OH Tpaje ayxe), knacudukyje ce kao Tekyha cpeacrtea. Y CynpoTHOM,
Knacudukyjy ce kao ctanHa cpeacTBa, Tj. AyropodHa noTpaxusama.

MoTpaxuBarka BaH yroBopa O Ocurypawy noanexy ymaweky BpeaHoCTU Yy ckragy ca 3axtesuma MCoOU 9
NPUMEHNBUM Yy OKBMPY padvyHOBOACTBeHMX nponuca y Peny6nuun Cpbuju. Y 3aBUCHOCTY Of CYLUTUHE KOHKPETHMX
noTpaxuvBatrba, Kao 1 Of Tora Ha Kora ce ucta ogHoce, 3a UcnpaBkKy BPeAHOCTH ce kopucte cnegehu npuctynu:

1. YKONnuKo je noTpaxuBame cneumduumpaHo of jeaHe cTpaHe 3a obpayyH OYeKMBaHMX KPeaUTHUX rybutaka ce
KopucTe nogaum O CTOMM Heum3mupewa obasesa 06jaBrbeHn of Hanpen HaBeOeHUX PEHOMUPAHUX PEjTUHI
areHuuja.

2.  Ykonuko ce ogpeheHa noTpaxuBaka OAHOCE Ha BULLE TPYMUCAHMX MOjeAMHAYHMX M3HOCA, Kao Hajborba
anpokcuMmMalmja ce 3a 06payvyH O4YEKMBaHNX KpeaUTHUX rybruTaka KOpUcTe NPoceYHe CTOoMe NCcnpaBke BPe4HOCTH
Ha GaHKapCKOM TPXULUTY.
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lMompaxueam-a no OCHos8y l'IPEMuje ocueypana

[MoTpaxunBama 3a npeMujy ocurypama npeacrasrbajy NoTpaxveara of yropapayda ocurypama, 0OfHOCHO OCUrypaHmx
nuua 3a nommcupaHy npemujy ocurypaka y cknagy ca yroBOpeHVWM YCNoBUMA Y 3aKiby4YeHoj NOMucu ocurypama.
BucuHa npemuje ocurypana ytepheHa je Tapudom npemuje npema BpCTU ocurypana. TapudHy nonuTuky yceaja
W3BpLiHn ogbop KomnaHuje.

YKONuKO je MoTpaxuvBake WCKasaHo Yy CTpaHOoj BanyTW MPUAMKOM MOYETHOr Mpu3HaBama, [pyna noTpaxuBare
u3paxasa y AMHap1mMa, Tako LUTO Ce Ha U3HOC Y CTPaHoj BanyTu NpUMeEHsYje 3BaHUYHU CPEAU KYPC Te CTpaHe BanyTe,
Ha fatym. MNMpomMeHe AeBW3HOT Kypca of JaTyma TpaHcakuvje A0 AaTyma Hamnate noTpaxuBarba Mckasyjy ce kao
KypCHe pasnuke y KOPWUCT NpMxoaa, Unu Ha TepeT pacxoaa.

MoTpaxwuBara uckasaHa y CTpaHoj BanyTu Ha JaH BunaHca npepadvyHaBajy ce npeMa 3BaHU4YHOM CpefHeM Kypcy, a
KypCHe pasnuke NpusHajy ce kao Npuxoa Uim pacxon nepuoga.

Mompaueama 00 peocuzypaeayda

MoTpaxuBara o peocurypasaya npectaBrbajy NoTpaxuBaka no OCHOBY MPOBU3Wje U3 MOCNOBa peocurypaka u
noTpaxxueaka Mo OCHOBY y4ellha peocurypara y HakHaaum wreTa y 3emrbu. BpegHyjy ce no HabaBHOj BpeQHOCTH y3
yMah-eh-€ 3a UCNpaBKy BPeAHOCTU Mo OCHOBY 06e3Bpehera BpeaHOCTU UK HEHAaMMaTUBOCTH.

YKONMMKO je noTpaxuBara UCKa3aHo y CTpaHoj BanyTW NPUIMKOM MOYETHOr npu3HaBakwa [pyna noTpaxvearke
uspaxasa y AMHapyMa Tako LUTO Ce Ha U3HOC Yy CTPaHOj BanyTu NpUMekbyje 3BaHUYHM Cpearsk Kype Te CTpaHe BanyTte
Ha faTym TpaHcakuuje y cknagy ca MPC 21 — EcbekTy npomMeHa AeBU3HNX KypceBa.

MpomeHa geBu3HOr Kypca of AaTyMa TpaHcakuuje 4o AaTyMa HannaTe NnoTpaxuBara UcKasyjy ce Kao KypcHe pasnuke
y KOPUCT Npuxoaa unu Ha TepeT pacxoaa. MNoTpaxuearsa uckasaHa y CTpaHoj BanyTi Ha aaH GunaHca npepadyHasajy
ce npemMa 3BaHNYHOM CpPedHeM Kypcy, a KypCHe pasnuke npusHajy ce kao Npuxog uimv pacxod nepvoaa.

Ocmana nompaxueaha

Ocrana noTpaXmBawa YMHE NoTpaXxumBakwa O Kynaua, NoTpaXxunBaka NO OCHOBY OATUX aBaHCa, NOoTpaXuBakwa o4
noBe3aHUX NpaBHUX NnLa U NoTpaXKnBaHa MO OCHOBY OCTaNiMX NOC/i0OBa NOBE3aHNX Ca OCUTypaH-eM.

MoTpaxuBaka 3a KaMaTy 13 OCHOBa OCUrypara 1 U3 OCHOBa perpeca Koja Hucy HannaheHa y obpayyHckom nepvoay
€BUAEeHTUpajy ce y BaHOMIMAHCHOj eBMAEHUM)U.

pyna npouemwyje BpeQHOCT M HannaTMBOCT MOTpaXvBara no yroBopuma un ob6e3spefeHOCT 0BMX NoTpaxuBama,
0OHOCHO ofroBapajyhy ucnpaeky Bpe4HOCTY TUX MOTPaXmnBaka Ha OCHOBY NoOjeAMHAaYHe NpoLeHe NMMKBUAHOCTY CBaKOr
AYXHVKa 1 NpoTeka BpeMeHa oA gocneha notpaxusama A0 AaHa Te ncnpaske, carnacHo noce6bHom MNpaBunHuky koju
AoHocu KomnaHuja.

Mpr3HaBake MMNapuTETHUX rybutaka ce BpLUM Ha TepeT 6unaHca ycnexa. MIaHocu 3a koje je noTpaxvBare yMareHo
MO OCHOBY MMMapUTETHUX ryGuTaka BoAe Ce Npeko padyHa UCMpaBKu BPeOHOCTU.

Mompaxueam-a 3a euwe nnaheH nope3 Ha do6umak

MoTpaxwuBara 3a Buwe nnaheH nopes Ha Ao6GWTak NpefAcTaBrba akoHTaUMjy nopesa Ha Jo6uT 3a Tekyhy roauHy.
YTBphyje ce Ha ocHOBY ornopesvBe JOGWTM 3a NPETXOAHY roAuHY.

Ucnpaeska epedl-locmu nompaxueaHh-a u3 yecoeopa o ocuzypamy

Ykonuko noctoju BepoBatHoha aa Mpyna Hehe GuTu y cTawby Aa Hannaty CBe [OCnesnie U3HOCe Nnpema YroBOpeHUM
ycrnoBuma, pykoBOACTBO NPOLEHYje N3HOC UCTNpaBke BPeOHOCTH KOjOM Ce NoTpaXvBaka yroBopa O OCUrypaky CBoae
Ha peanHy BpegHoCT.

lpyna npouetbyje BPEAHOCT M HaNMaTUBOCT MOTPaXuBara No yroBopyMa o ocurypawy 1 o6esspeheHocT ocTanmx
KpaTKOPOYHMX NOTpaXkuBawa, OAHOCHO ofroBapajyhy McrnpaBky Bpe[HOCTU TUX MOTPaxuBaha, carfacHo noceGHoM
MpaBurHWKY O HauuHy npouewVBaka MoTpaxuBamwa koju AoHocu [pyna. CxogHo [MpaBUMHUKY O HauMHY
npoleruBama noTpaxusama, ['pyna BpLUM nojeanHayHy 1 onwTy UCNpaBKy BPEAHOCTU NOTPaXMBakb-a.

[ocnenocT, 0gHOCHO AoLUHsa Y HanmaTh noTpaxueaka, yTephyje ce npema npeobutHoMm gaTtymy gocneha. Jouna ce
yTBphyje camo 3a NoTpaxuBawa Koja Cy Yy Kallkbely Yy MaTepujanHo 3Ha4yajHOM U3HOCY.

MartepujanHo 3Ha4ajaH nsHoc noTpaxusama je sehu og 1.000 anHapa 3a Ay>KHWKa Koju je pm3nyko nvue, OaHOCHO 0
10.000 anHapa 3a gyXHuKa Koju je NnpaBHO nuLe.
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3a cBako noTpaxuBake Koje Huje MaTepujanHo 3HavajHo Opoj AaHa Joumbe Koju ce aopervyie je 0.
lNojeduHayHa ucrnipaska spedHocmu

OpywTBO BpwKM nojeanMHadHy npoueHy obesBpehera ykonuko je moryhe ga Ha nojeguHavyHoOM HUBOY YTBpPAM Aa je
gowwno o obesspehera M YKONMKO je M3HOC NoTpauBaka MaTepujanHo 3HadvajaH. lNoTpaxwusakwa ce cmartpajy
MaTepujarHo 3Ha4yajHUM YKOMMKO YKyMaH WM3HOC NOTpakvBara MO KMWjeHTYy Ha AaH obpadvyHa npenasu npar
3Ha4yajHOCTU Koju je AednHUCaH Kao HWXK of cnedehux usHoca:

- 50 mMununoHa guHapa, nnu
- 0,5% rapaHTHe pe3epBe KoMnaHuje Ha nsBeLTajHu gaTyMm.

MoTpaxuBaka o NOBe3aHMX MpaBHUX NWLa CMaTpajy ce NojeAMHaYHo 3HayajHUM noTpaxvBakrmMa, 6e3 ob3unpa Ha
npar 3Ha4ajHoCTW.

prna je AyXHa aa I'IOje,CI,VIHa‘-IHy ncnpaBsky Bpea4AHOCTU Y BUCUHU LLeNTOKYNHOI M3HOCa NoTpaKmBaHla 3a:

- MoTpaxuBatba ca CyMHMBIM UM CMIOPHUM MPaBHUM OCHOBOM (YTYXeH, cTevaj, YIIP v pecTpykTypupatse);
- noTpaxusatkba 3a kamare.

I'Ioje,u,MHaqHa npoueHa 06e33pehe|-ba noTpaxkmBaka l-Il/lja je YKyNnHa OTBOpPEHa CTaBKa Ha AaH npoueHe noTpaXmeaka
MaTepVIjaJ'IHO 3HaqajHa Yy CKnagy cCa Hanpen HaBegeHUM KpMTepVijMVIMa, Bpwn ce MeToaomM [OUCKOHTOBaka
OYeKnBaHUX 6y1:|,thIX HOBYaHWMX TOKOBA.

OvyeknBara 0 6yayhvm HoBYaHVMM TOKOBMMA Ce 3aCHMBAjy Ha pa3yMHUM NpeTnocTaBkama Koje npeactasrbajy Hajoborby
npoueHy 'pyne y Be3u ca CKynom €KOHOMCKMX YCMoBa KOju yTWdy Ha Hannaty noTpaxuBarwa. OCHOBHW M3BOpU
nodaTaka Ha KojuMa ce 3acHuBajy mpoueHe o Gyayhum HOBYaHWM TOKOBMMA Cy MoAauu O WCTOPWjCKOj HamnaTtu
noTpaxwvBaka npemMa Ay>XHUKY (YKONUKO je MPUMEHIBUBO Y Nepuoay Of HajMarse Tpu roguHe), TPEHYTHOj EKOHOMCKO]
cUTyauuju KnujeHTa, MOCMoBHOj CTpaTeruju, HadvMHy UHaHcuMpawa kao M crneumduyHocTMa NpUBpeaHe rpaHe
KnujeHToBOr nocnoBaksa. MNpunvkom carnefasaka MOryhHOCTY HannaTte M3 HOBYaHUX TOKOBa MOry ce y3eTu y 063up
1 pacnonoxuea cpeactsa obesbehera nnahawa.

M3HoC oGesspef]erba npeactae/ba pasnnky M3mehy 6pyTo KHkbMroBoacTBeHe BpeAHOCTU NoTpaXxunBawa U cajallkte
BPeaHOCTU O4YEeEKMBaAHUX 6y}:l,thIX HOBYaHMX TOKOBaA.

PykoBoAcTBO npouetbyje agekBaTHOCT NPETNOCTaBKM Ha KOjuMa ce 3aCHMBajy NpojeKLumje TOKoBa roToBuHe, ucnutyjyhu
y3poke pasnuka namehy nNpeTxo4HUX MnpojeKkumja TOKOBa rOTOBUHE U CTBAPHMX TOKOBa roToBuHe. PykoBoacTBO ce
cTapa Aa Ccy NpeTnocTaBKe Ha Kojuma ce 3aCHUBajy Tekyhe npojekumje TokoBa roToBMHe AoCneAHe CTBAPHUM NPOLLINTUM
ucxogmma, nop ycroBom Aa edeKkTu kacHujux gorahjaja unm OKOMHOCTM KOje HMCY MnocTojane Kafg Cy TW CTBapHu
rOTOBMHCKM TOKOBW reHepucann To oMmoryhasajy.

Odpehusam-e duckoHmHe cmorie

OwuckoHTHa cTtona (cTone) je cTtona (Mnv CTone) nNpe onope3nBama, koja oapaxasa Tekyhe TpXXWLLHe NpoueHE:

(a) BpeMeHcke BPEAHOCTU HOBLA; U1
(6) pwusmka cneumdnyHUX 3a CPEACTBO 3a Koje byayhe npoueHe TOKOBa rOTOBMHE HUCY KOPUrOBaHE.

Linrs je fa ce npoueHn, KonNuko je To moryhe, TpXKuLLHa oueHa:

(a) BpeMeHcKe BpeQHOCTM HOBLIA 3a NepuoAe A0 OYeKUBAHOr AaTyma HannaTe noTpaxuBama;

(6) o4ekvBana Moryhux Bapupara BpeAHOCTV UNN BPEMEHa Hannarte TUX TOKOBa rOTOBUHE;

(4) uUeHa HeM3BEeCHOCTM CBOjCTBEHA NOTPaXuBaky;

(B) Opyru dakTopwm Koju ce Hekaa He MOry YTBPAUTU (Kao HENMMKBMAHOCT) Koje he yYeCHMUM Ha TPXKMLWTY ofpaxkaBaTu

y ueHama 6yayhmx ToKkoBa roToBMHe Koje EHTUTET o4ekyje aa he gobuTtn og cpencrea.

Y cknagy ca HaBefeHuM, ['pyna kao OMCKOHTHY CTOMy npumetsyje 6e3pusnyHy cTony y 3aBUCHOCTW Of OYeKUBaHOT
nepuoda Hamnmnate noTpaxuBakwa M UCTY Npumersyje Y 06padyHy YKONWKO je OYEeKUBaHW Nepuog Hannarte OyXu Of
roanHy gana. Ctona 6u Tpebano ga npatu poYyHOCT U BanyTy KOHKPETHOr MOTpaXxueawa, AobujeHa nHTepnonaumnjom
nomohy KpuBe npuHoca uarpaheHe Ha OCHOBY MHMyTa AOOWjEHVMX Ha CEKyHOAPHOM TPXWLITY ApXaBHUX obBe3Huua.
Ctona ce npumemwyje Ha NojeQUHaYHO MOTpaXvBake, UMM Ha MojeAnHaYHO MOTPaXvBake Ha Koje je MpeTxoaHo
npyMer-eHa CTona ymakwera BpPedHOCTM Y 3aBUCHOCTM Of OYeKMBaHe Hannate 3a TO noTpaxuBame (YroBOpeHu
HOBYaHM TOKOBMW Cy yMaweHW Tako Aa pednekTyjy oyekvMBawa Yy nornegy Hannate). [Nopen eBeHTyanHe crtone
yMaheHa BpeoHOCTU MOTPeOHO je yTBpAWTU OYekuBaHe AaTymMe HannaTe, LUTO Ce MOXe YTBpAUTM NnoMepareM
Oyayhux HoBYaHMX TOKOBA 3a MaTepwujanHy AOoLHY MO NOTpaXuBaky Yy OAHOCY Ha YrOBOpEHe AaTyMe HannaTe 3a CBako
nojeauHayHo noTpaxuBakwe. Ha Taj HauuH je pednekToBaH KPeauUTHW PU3MK U CneumdUYHOCT NojeanHavHor
noTpaxuBara.
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MoTpaxwvBara koja ce NpoLetbyjy Ha NojeAMHa4YHOj OCHOBM CE He YKIbyuyjy Y rpyrnHu obpavyH ncrnpaBke BPeHOCTU.

3a noTpaxuvBarba 3a AaTe aBaHCe MpaBHUM WM (DU3NYKUM NUUMMA, UCTIpaBKka BPeQHOCTW NOTpaXuBaka ce paau y
M3HOCY Y KOM Ce MpoLeHn pusnk wuxosor Bpahaka y 6yayhem nepuogy 3a cBakor KOMUTEHTa NOCEGHO.

Onwma ucnpaska epedHocmu

3a cBa noTpaxuearba Koja HUCY NpeaMeT MnojeAMHayHe NpoLieHe, crnpaBka BpeaHOCTH ce oapehyje Ha rpynHOj OCHOBM.
OCHOBHM KpUTEPUjYM KOZ rpynHe NpoLieHe je Aouha y M3MUpuBary obaBesa AyXKHuKa.

OnwTy ncnpaeky BpeaHOCTU NOoTpaxuBara [pyna BpLUM HA OCHOBY MpoLeHe MHAaHCKjCKe CNOCOBHOCTM 1 Tpajara
Aouke y nsmmpmsamy obasesa npema Ipynu.

Knacudumkauuja notpaxvsara U3 NpeTXo4HOr cTaBa ce BpLM Ha crnegehn HaumH:

- Kateropuja | — MNoTpaxmBarwa of AyXHWKA 4uja je rHaHCcujcka cnocobHOCT fobpa No CBUM KPUTEPUjyMUMA;
noTpaxuBara o AYXHWKa Koju cBoje obaBese namupyje bnarospemeHo, 6e3 goume.

- Kareropuja Il — lMoTpaxvBara oA AOyXHMKA 4uvja je puHaHcujcka cnocobHOCT 3agoBorbaBajyha no ceum
KpuUTepmjyMrMMa; noTpaxkuBara of Ay)XHUKa Koju cBoje obaBese namupyjy ca gouwom og 1 go 30 gaHa.
- Kareropuja lll — MNoTpaxnBara of oyxHuKa Yuja je dunHaHcujcka cnocobHOCT 3ag0oBorbaBajyha anuv ce He o4ekyje

HEHO NMoropLUake; NoTpaxuBakwa o Ay>KHUKa Koju cBoje obaBese namupyjy ca gouwom oa 31 go 90 naHa.

- Kateropuja IV — lNoTpaxuBawa of AyXHWKA 4uvja uHaHCUjcka CnocobHOCT Huje 3agoBosbaBajyha ocum
NOTpaxumBaka 0f, HECONBEHTHOT M HENMUKBUAHOT AYXKHMKA, anu Ce He O4YeKyje HEeHO MoropLuarkbe; NoTpaxnsama
Of, Oy>KHKKa Koju cBoje obaBese namupyjy ca gouwom og 91 o 180 pgaHa.

- Kateropuja V - loTpaxuBata 04 AyXHMKA 4uMja (PUHAHCMjCKa CMOCOGHOCT Huje 3agoBorbaeajyha, ocum
NnoTpaxmBara O HECONBEHTHOr U HENUKBUAHOr AYXHWUKA; MOTpaxvBara Of OYXHMKA Koju cBoje obaBese
namupyjy ca gourom og 181 go 365 gaHa.

- Kareropwuja VI — MNMoTpaxusara oA Ay>KHWKa Ymnja ouHaHcujcka cnocobHOCT Huje 3agoBorbasajyha; noTpaxmeara
ca gounom npeko 365 aaHa.

MpoueHT! ucnpaeke BPeOHOCTW 3a CBaKy rpyny Kallkera obpadyHaBajy ce Ha OCHOBY MCTOPMCKMX MoJaTtaka o
HannaTty NoTpaXkuBaka 3a TPOroAuLLHM Nepuog Koju npeTxoam TekyheM obpadyHy ucnpaeke NoTpaxkusaka, npema
cnenehum kopauuma:

- Opoj maHa gourse Mo CBaKOM JOKYMEHTY AyXHWKa Ce payyHa kao pasnuka uamehy gatyma Hannarte u gatyma
pocneha;

- Ha OCHOBY [OLUH€ OYXHULM Ce pa3BpCTaBajy y kateropuje;

- KaTeropwvja OyXHuKa ce ogpefyje npema MakCMMarnHoj OOLHW MO NojeAuHayYHOM OOKYMEHTY yuja je BpegHOCT
MaTepuvjanHo 3HayajHa;

- 3a cBaKy KaTeropujy AyXHuka obpadyHaBa ce yyelwlhe Tporoauwke Hannate npemuje y YKyrnHoj Jocnenoj
dakTypmcaHoj npemuju.

MpoueHaT ucnpaske BPEAHOCTM NOTpaXMBaka 3a CBaKy Of kaTeropuja M3soau ce us JobujeHnx npoueHaTa Hannarte
noTpaXuBaks:a.

Y uurby npyaeHTHor npuctyna, pyna kBapTanHo aHanuavpa [a nv NocToje UHAMLME O U3MEHEHUM TPXULLIHUM
OKOMNHOCTMMa koje GM Morme 3HayajHO yTuuaTh Ha crnocoGHOCT Hannate noTpaxveawa y Oyayhem nepvogy u
npoLetyje noTeHUujanHu edekaTt, OQHOCHO BPLUM €BEHTyanHa JojaTtHa npunarohaBarba npoleHaTa ucnpaBke
BPEAHOCTU.

OyXHuum npaBHa nuua 4vuvja je yKyrnHa oTBOpeHa CTaBKka Ha AaH npoueHe notpaxveanwa mawa of 10.000 auHapa,
CBPCTaBajy ce y kateropujy ,6e3 kawrera. dyxHnuum ounsmyka nuua vuvja je ykynHa OTBOpeHa CTaBKa Ha [aH npoLeHe
notpaxueara Marwa of 1.000 anHapa, , cBpCTaBajy ce y kateropujy ,6e3 kalhera“.

MoTpaxusara 3a NpemMujy XMBOTHUX OCUrypaHa ucnpaerbajy ce y naHocy og 100% 3a notpaxusawa ctapuja og 90
AaHa no nonvcama koje nmajy cneuujanaH crartyc (besspegHe, kanutanusupaHe unv nonuce ca Hactariom obasesom).

Mpu3HaBake edekaTa NPOMEHe UCNpaBKe BPEAHOCTM NoTpaXuearka ce BpLUM Ha TepeT padyHa BunaHca ycnexa.
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FoTOBMHA U FOTOBMHCKN €KBUBaNeHTU

[oTOBMHA ¥ rOTOBMHCKM eKBMBaneHT obyxeaTtajy HoB4aHa cpeacTea y bnarajHu, genosunte kog 6aHaka no suhemy, 1
ocTana KpaTKOpO4YHO BUCOKO NMKBUAHA ynarakwa ca gocnehem o Tpy meceua u Mame.

[oTOBMHA M FOTOBWMHCKM eKBMBaneHTW y cknagy ca 3axtesuma MCOU 9 ce cepcraBajy y kateropujy MHaHCHjCKUX
cpeacTaBa Koja ce ogMepaBajy Mo aMOpTU30BaHOj BPEAHOCTU U3 pa3nora LTO Ce APXe paan NPUKynIbaka yroBOPEHNX
HOBYaHMX TOKOBA, MNPV YeMy TV HOBYaHM TOKOBM NPEeACTaBrbajy MCKIbYYMBO Nnahawe rnaBHULE W KamaTte v HUCY
nckasaHu npema dep Bpe4HOCTM Kpo3 bunaHc ycnexa.

AKTMBHa BpeMeHcKa pasrpaHuyera
PaszpaHu4eHu mpouwkoeu npubaee ocuzypama

pyna BpwK pasrpaHuyver-e TpoLikoBa npubase y cpasmepu yyelwha pesepBe 3a MPEHOCHe Npemuje Yy YKYMHOj
npemumju.

PasrpaHuyeHn TpolkoBM NpuGaee, Kao akTYBHA BpEMEHCKa pasrpaHnyersa, KopucTe ce 360r paBHOMepHor Tepehersa
YKYMHUX TPOLLUKOBa NMOCMaTpaHOr NOCIIOBHOT NMepuoaa, v LUTO peariHujer npukasa KoHa4YHor NOCMOBHOr pesynTaTa.

TexHuu4ke pesepee Koje nadajy Ha mepem caocuzypaeaya, peocuzypaeaya u pempoyecuoHapa

TexHuUKe pesepBe koje Nagajy Ha TepeT caocurypaBada, peocurypaBadva M peTpoLecMOHapa YuHe pesepBe 3a
npeHocHe NpemMuje 1 pesepBrcaHe LUTeTe Koje Naaajy Ha TepeT caocurypasaya U peocurypasava.

YnOeo peocuryparsa 1 caocurypaka y TeXHUYKMM pe3epBama nspadyHasa ce y cknagy ca yroBopuma o peocurypamy
1 caocurypary OAHOCHO Y cknagy ca [paBunHnkom o HaumHy yTepfuBara 3Hoca pe3epBucaHunx Wwreta yaumajyhn y
063up n3Hoce GPYTO TEXHUYUKUX PE3EPBU.

KanuTtan v pesepBe

Kanutan pyne 4uMHM OCHOBHM (aKUWjCKM) UM OCTanu kanuTtasn, pesepBe, peBarnopusauuoHe pesepBe Mo OCHOBY
peBarnopusalmje HeKpeTHMHa U onpemMe (YMETHUHE), Hepeanu3oBaHu 4o6MumM 1 ryéuum, yyewha 6e3 npaee KOHTpone,
HepacrnopefheHa 4o6WT, OAHOCHO ryBuTak paHujux roamMHa u gobutak, ogHOCHO ryGutak Tekyhe roguHe.

OCHOBHM M OCTanu Kanutan mckasyje ce y HOMWHarHOj BPEAHOCTW, a BPEAHOCT aKuMjCKOr Kanutana npeacrasrba
nponssog 6poja eMUTOBAHMX aKLuja U HMXOBE HOMUHAMNHE BPEAHOCTU.

pyna je AykHa ga y CBOM MOCMOBawy OApXaBa OCHOBHW KanuTan HajMake y BUCMHU KOja je mponucaHa ynaHom 27.
3akoHa 0 ocurypaky, OOHOCHO Yy HUBOY He MareM of 3.200.000 EUR 3a xmBoTHa ocurypana u 3.200.000 EUR 3a
CBe BPCTE HEeXMBOTHUX OCUrypak-a.

Pesepse pyne obyxBaTajy eMUCUOHY NpemMujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pesepse.

Pagu obGesbehuBara TpajHOr usmmpera obaBesa M NogHOLIEHa pu3MKa y MOCMNOoBaky, ocurypaBajyhe Opywitso
hopmupa rapaHTHy pe3epBy Y cknagy ca 3akoHOM O ocurypawy M Oanykom O afekBaTHOCTW kanuTana ApywTBea 3a
ocuryparse/peocurypare (,Cnyxbenn rmacHunk PCY, 6p. 51/2015). MNapaHTHY pe3epBy YvHe NpyMMapHW KanuTan v
JOMYHCKM KanuTarn, ymarweHu 3a creunduupaHe ogoutHe cTaBke.

[yropoyHa pe3sepBucata

Mamemamud4ka pesepea

OO6payyH maTeMaTuuKke pe3epBe BpLUM ce y ckragdy ca TeXHUYKMM OCHOBaMa XMBOTHUX Ocurypatsa, u MpaBunHUKOM
0 KpUTEPUjyMMMA U HauMHY obpavyHaBata MaTemaTuyke pe3epBe, Koju je AoHeT y cknagy ca OanykoM 0 TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje ("Cnyx6eHu rnacHuk PC", 6p. 42/2015 n 36/2017).

MaTemaTuuka pesepBa je TEXHUYKa pe3epBa ApYyLUTBA 3a OCUrypare HaMerweHa usmmnpusany 6yayhux obasesa no
OCHOBY YroBopa 0 XMBOTHOM ocurypary. O6padyHaBa ce 4OBOSbHO ONPEe3HOM aKTyapCKu NpU3HaATOM NPOCTEeKTUBHOM

MeTOZOM, MojeIMHa4YHo 3a CBaKu YroBOP O OCUTypatby XMBOTA, Kao pasnvka cafjallkbe BpeaHocTu Gyayhux oGaBesa
ocurypaeaya yTBpheH/X yroBOpOM 1 cagallkbe BpeaHocTu Gyayhux ynnarta npemuje.
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O6aBese No OCHOBY MaTeMaTUyKe pe3epBe YKIbyyyjy:

1) cBe rapaHTOBaHe HakHage YyroBapaynma, OCUrypaHvuuma W KOpUCHULMMA ocurypawa, ykrbyugyjyhn u
rapaHToBaHy OTKYNHY BPEAHOCT;

2) yyewhe y gobuTn Ha Koje y TPeHyTKy obpadyHa yroBapauyu, OCUrypaHvuLuu U KOPUCHULM Ocurypaka umajy
WHAMBMAYANHO UNWN KONEKTUBHO npaBo, 6e3 ob63mpa Ha To kako je yyewhe y nobvutn geduHncaHo u ga nu je
BMCUHA JOBUTY rapaHTOBaHa;

3) cBe onuuje Koje yroBapauiu, OCUMIypaHULM N KOPUCHWULM OCUrypakea, MpemMa ycrnosuMMa ocurypawa, umajy Ha
pacnonaraswy;

4) TpoLkoBe crnpoBofera ocurypama.

Ob6payyH maTemaTtuuke pesepBe AedUHUCAH je Yy TexHWYKMM OCHOBama Oocurypaka XMBOoTa Ca BULLEroguvLLIHUM
Tpajawem, rae je npeasuheHa npyvMeHa NpocnekTMBHMX metopa: 6pyTto - Zillmer n HeTo npocnekTMBHE meTtone.
TexHu4knm ocHoBama npeasuheHo je Aa ce Koa peayKoBaHWX (KanuTanuanpaHnx) ocurypana, ocurypassa yroBopeHux
ca jegHokpaTHUM nnahawem npemuje 1 pusnko ocurypara MCKIbYUYMBO MpUMEkbyje HEeTO MPOCMNeKTUBHa MeToAa.
Takofe, pe3sepsa gobutn 1 pesepsa byayhux TpoLukoBa ce obpavyHaBa HETO NPOCNEKTUBHOM MeTodoM. 'pyna BpLun
pesepBauujy 6yayhux TpoLuKoBa 3a yroBope Kog Kojux je npectana Aarba obasesa nnaharwa npemuje (ocurypama ca
YrOBOPEHOM je4HOKPaTHOM MpPeMMjoM, KanuTanuampaHa ocurypama).

3a 06payyH cManera MmaTemMaTunydke pesepse (Kog akTUBHMX YrOBOpa 3a OCUrypare 3a Crny4aj CMpTU U JOXKNBIbEHA)
3a HeaMopTM30BaHe CTBapHe TPOLLKOBE MPOBU3Mje 3aKkrbyvera yroBopa Kopuctu ce 6pyTo - Zillmer metoga, npun yemy
cTona uunvepusaumje He moxe 6uTn Beha o 3,5% yroBopeHe ocurypaHe cyme.

PauyHcko-cTaTucTUuKe oOcHoBe obpadyHa martemaTudke pesepBe (kamaTHa cTona u Tabnuue BepoBaTHoha
CMPTHOCTU) jeaHaKke cy KamMaTHOj cTonu 1 Tabnuuama BepoBaTtHoha cmpTHOCTU U3 TapudHor cuctema Komnaxuje.

O6padyH maTteMaTuyke pes3epBe YKibydyje M MOryRHOCT HEMOBOSbHMX OACTYMawa peneBaHTHMX pakTopa Koju ce
KopucTe npw yTBphuBany pesepse. [NpoBepa agekBaTHOCTM obpavyHaTe MateMaTuydke pes3epse BpLUM Ce MPUMEHOM
ogroeapajyhux TectoBa (LAT) m ykonuko ce Ha OBaj HAYMH MOKae HeOOBOSbLHOCT pe3epBe, BpLIM Ce goaaTHa
pesepBauyja.

MaTemaTtunuka pesepBa ce obpasyje y cknagy ca OanykoMm o TEXHUYKUM pesepBama U peneBaHTHUM aKTOM MOCIoBHE
nonutuke pyne.

Pe3epee 3a uspaeHaH-e pusuka

O6payyH pesepBu 3a M3paBHaH€ puU3nKa M3BPLUEH je Y cknagy ca [paBunHMKOM O HauvHy yTBphMBaHa usHoca
TEXHWYKMX pe3epBu 3a n3paBHare puanka, y ckrnagy ca Oanykom o TexXHWYKuM pesepBama HapogHe 6aHke Cpbuje
("Cnyx6enn rmacHuk PC", 6p. 42/2015 n 36/2017).

pyna obpasyje pe3epBe 3a nspaBHame p13vka Ha BpPCTU ocurypara 14 - Ocurypame Kpeauta, Ha roauikeM HUBOY.
Pesepse 3a nspasHare pusmka ysehasajy ce npu rogmwikbem obpadyHy ako je ocTBapeH HETO NOCMOBHW pesynTaT y
0BOj BPCTU OCUrypama, 3a 75% no3nTMBHOI HETO MOCINOBHON pesynTaTa, a Hajsuwe Ao 12% npemMuje y camonpuapxajy,
AOK pe3epBe 3a n3paBHaHe pu3rika He JOCTUTHY ropHsy rpaHuLly.

PesepBe 3a uspaBHatbe pusnka ymatbyjy ce npu roguiieM obpadvyHy ako je OCTBapeH HeratuBaH HeTO MOCMOBHU
pesynTaT y 0BOj BPCTM ocuryparsa. Pe3depse 3a M3paBHakbe pusnka ymatbyjy ce 3a yKyrnaH U3HOC HeraTMBHOr HeTo
NOCIOBHOr pesynTaTta y OBOj BPCTY OCUTypaa, Npy YeMy ymakehe He Moxe GUTU Behe od M3Hoca pesepsu 3a
nspaBHake pu3nKa NPeTXo4He roamHe.

Pe3epee 3a 60Hyce u nonycme

O6pauyH pe3epsu 3a 6OHyce 1 NonycTe BpLUK ce Yy cknaay ca MpaBunHMKom 0 HauuHy yTBphrBaka M3HOCA TEXHUYKUX
pe3epBu 3a GoHyce 1 nonycTe, y cknagy ca Oanykom o TexHU4YkuMm pesepeama HapogHe 6aHke Cpbuje ("Cnyx6enn
rnacHuk PC", 6p. 42/2015 n 36/2017).

Pe3sepBse 3a 60Hyce 1 nonycTe ce yTBpRYjy Y M3HOCY OYEKMBaAHKX NOBpaTa Npemuje 13 onpuxogoBaHe npemuje o gaHa
o6pavyHa.

Apyae mexHu4yke pe3zepee
O6payyH OpyrMx TEXHNYKMX pesepBun aedurHncaH je MNpaBumHNKOM O HaumMHy yTBphuBama M3HOCa APYTUX TEXHUYKMX
pe3epsu. [lpyre TeXHUYKE pe3epBe CryxXe 3a M3MUpeHe cagallhe BpeaHocTn byayhe obaBese 3a yroBope KoA Kojux

je notpebHo kymynupaTtu cpencTsa 3a nokpuhe pusmka y KacHujum roguHama. Komnanuja cdopmupa n obpadvyHaBsa
Apyre TeXHWYKe pesepBe 3a XOMOreHy rpyny puamka KoneKTUMBHOM OCUrypata XMBOTa NeH3noHepa 3a cryyaj CMpTy.
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Pe3epeucar-a 3a HakHade u pyze 6eHeghuyuje 3anocseHux

pyna Bpwn pesepBucara 3a HakHage v gpyre 6eHedumumje 3anocneHmx n obenogannearse y cknagy ca MPC 19
JlpuMara 3anocneHux“. pyna BpLUM pe3epBucCatba TPOLLKOBA 3a MCMnaTty OTNPeMHUHa W TPOLUKOBa 3a ucnnaTy
jybunapHux Harpaga. lNpunukom obpadvyHa pesepBucarba kopuctu ce aktyapckun PUC meTtog (MeTon kpeavTtupana
npojekToBaHe jeanHuLe).

®duHaHcujcke ob6aBe3se

Moa cduHaHcujckum obasesama cmaTtpajy ce AyropoyHe obasese (obaBese Mpema MoOBE3aHUM MPaBHUM MMuUMMa U
npaBHUM NUuUMMa ca y3ajaMHUM ydewwhem, AyropoyHn kpeantn, obasese No QyropovyHMM xapTujama of BpeaHOCTU U
ocTarne gyropoyHe obaBese), KpaTkopoyHe obaBe3e 13 nocnoesana (4obaerbayuun 1 octane obasese M3 NOCNoBawa) 1
ocTarne KpaTkopoyHe obaBsese.

KpaTtkopoyHum obaBesama cMaTpajy ce obaBese Koje AOCMeBajy Y POKY oA roAuHy AaHa of AaHa YuHuaGe, O4HOCHO
o[ OaHa roguiutser GunaHca.

®duHaHcujcka obaBesa je cBaka ob6aBe3a Koja NpefcTaBrba yroBopHy ob6aBesy:

- npepaje roToBMHe UNu Apyror MHaHCKjCKOT CpeacTBa APYroM NMpaBHOM Nuuy, Unn
- pasmeHe (MUHAHCK|CKMX MHCTPyMeHaTa ca ApYrMM NpasHUM NULMMa MOA NOTEHUM|arnHO HEMOBOSbHIUM YCIIOBUMA.

Mpunukom noveTHor NpusHaBara obasBe3a 'pyna mepu uHaHcujcky obaBe3y No HeHoj HabaBHOj BPeQHOCTM Koja
npeacTaBrba NOLWTEHY BPeAHOCT HagoKHade Koja je MpuMIbeHa 3a kY. TpaHCaKuMOHW TPOLLKOBM MpeacTaBibajy
pacxofe nepvoga y kome cy nnahexu.

HakoH noyeTHor npusHaBana ['pyna mepu cBe omHaHcmjcke o6aBe3e No aMOPTU30BAHOj BPEAHOCTH.

duHaHcujcka obaBe3a npectaje ga ce npusHaje kaga [pyna ucnyHu obaBesdy mnm kaga je obaBesa nnahamwa
npeagsuheHa yroBopoM YKUHyTa Unm uctekna.

HyeopoyHe obasese
[JyropoyHe ob6aBe3e npeacTaBrbajy o6aBe3e No OCHOBY NM3nHra y cknagy ca MCoU 16.

Kpamkopo4He ghuHaHcujcke obasese

KpaTkopoyHum ob6aBe3ama cmaTtpajy ce obaBese Koje AOCMeBajy Y pOKy oA roguHy AaHa oA AaHa YnHuabe, OOQHOCHO
of foaHa roguwwner 6unaHca. KpatkopoyHe chmHaHcuje obaBese npeacTtaBrbajy 06aBese Mo OCHOBY NU3MHIa y ckragy
ca MCoW.

Ob6asese no ocHoey wmema u opyze obase3se U3 rnocs108ama

OGaBe3e 3a LITETe NO OCHOBY OCUrypara ce eBUAEHTUPajy Y BUCMHWN HakHage 3a NuksuampaHe LTeTe Koje Tpeba
UCMNaTUTU OCUrypaH1LUmMa, KOpucHuUMMa ocurypama unm tpehmm owteheHnm nuumma. 3a nsHoce npujaBrbeHux, a
HenukBMavpaHnx obasesa Mo OCHOBY LUTETA, KAO M 3a U3HOCE HacTanux, a HenpujaerbeHnx ob6asesa No OCHOBY LITETA,
pyna cdopmupa pesepsucamsa.

Ykonuko je obaBe3a uCKasaHa y CTpaHOj] BanyTM WMAM je YroBOpeHa BaryTHa Kknaysyna MpuIinkoM MoYeTHor
npusHaBakba, 'pyna obaBesy nspaxaea y AMHaApUMa Tako LUTO Ce Ha U3HOC Y CTPaHOj BanyTu NMpuMetrbyje 3BaHUYHU
cpeau Kypc Te cTpaHe BanyTe Ha AaTyM TpaHcakuuje. NpomeHe AeBU3HOT Kypca of AaTyma TpaHcakuuje 4o gatyma
ucnnate obaBese Uckasyjy ce kao KypcHe pasnuke y KOpUCT NpMxoaa, Unu Ha TepEeT pacxoda.

O6aBese 1ckasaHe y CTpaHoj BanyTh Ha AaH GunaHca ctarba npepadyHasajy ce npema 3saHMYHOM CpeaHeM Kypcy, a
KypCHe pasnuke NpusHajy ce kao Npuxoa uim pacxopn nepuoga.
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Ob6aee3se 3a npemujy, 3apade u dpyze obasese

pyna y okBupy ob6aBe3sa npusHaje kpaTkopoyHe obaBe3e 13 nocrnoBaka (0b6aBese 3a npemujy peocurypara, obasese
npema caocurypasady, ob6aBese no perpecHMM 3axTeBMMa 1 YCIYy>XHUM LiTeTama, o6aBe3e 3a NpoBu3ujy, obasese no
OCHOBY 3apaja 1 HakHaga 3apaga, obaBese 3a nopese v JONPUHOCE) U OcTarne KpaTkopoyHe obasese.

®uHaHcKjcke obaBe3de ce MHMLMjANHO MpusHajy no dep BpeaHocTM yBehaHoj 3a TpaHCaKLuuoHe TPOLUKOBE 3a CBa
dmHaHcujcke obaBe3e koje ce He nckasyjy no dep BpeaHOCTH Ynju ce edpekTn npomeHa y hep BpeaHOCTY UcKasyjy y
OunaHcy ycnexa.

duHaHcujcka obaBe3a npectaje ga ce npusHaje kaga [pyna mcnyHu oGaBe3dy unu kaga je obaBesa nnahawba
npeasuheHa yroBopoMm YykuHyTa wunu wuctekna. [pectaHak npusHaBawa uHaHCHjcke obaBese nogpasymesa
yKnawake NpeTxofHo npuaHaTte dmHaHcujcke obaBese M3 GunaHca crtamwa.

O6ase3se 3a nopes u3 pesynmama

ObaBese 3a nopes 13 pesynrarta YmHe nopes Ha JobuT Koju ce obpadyHaBa 1 nnaha y cknagy ca 3akoHoM o nopesy
Ha gobut Baxxehum y Peny6nuum Cpbuju.

Mope3 Ha pobut ce nnaha Ha nopecky ocHoBuuy yTBpheHy nopeckum GunaHcom (O6pasau Bb-1), no crtonu
aedurHucaHoj Baxxehum 3akoHOM O nopesy Ha o6uT npaBHWMX Nuua. [opecka OCHOBULA NMpuKasaHa y Nopeckom
OunaHcy ykrbydyje AoOMT npukasaHy y 3BaHMYHOM GunaHcy ycnexa u kopekuuvje aedrHucaHe nopecknum nponucuma
Peny6nuke Cpbuje.

Pe3epBe 3a npeHocHe npemuje

O6payyH NpeHoCHMX Npemuja BpLK ce y cknagy ca NpaBunHUKOM O HaunHy yTBphrBara M3HOCa TEXHUYKMX Pe3epBHu
3a NpeHocHe npemuje, Koju AoHeT y cknagy ca Oanykom o TexHny4kuMm pedepeama HapogHe 6aHke Cpbuje ("CnyxbeHn
rnacHuk PC", 6p. 42/2015 n 36/2017). lNMpeHocHe npemuje cy obpadyHaTe Ha yKynHy npemujy no “npo-parta-remnopuc’
meTody. TecT afgekBaTHOCTU NPeHOoCHe NpemMuje, Kao 1 AopesepsaLuyja TaMo rge ce nokasao AeduunT, ce BpLUK KPo3
obpayyH pesepsu 3a HENCTEKIE PU3NKE.

Mopehetse ca nckycteom (run-off TecT) ce paaum 3a ykyrnHy NpeHocHy npemMujy (36up npeHocHe npemuje n pe3epsu 3a
HeucTekne puauke). NMopeherwe ca NCKYCTBOM YKyMNHUX pe3epBu 3a npeHocHe npemuje 31. geuembpa 2023. 1 Ha aaH
31. peuembpa 2024. Huje nokasano Aeumuut. 3a XKMBOTHA OcUrypaka 3a koja ce obpadyHaBa maTtemaTuyka pesepBa
npeHocHa npemMuja je HeH cacTaBHu Ae0.

PesepBucaHe wrete

Ob6payyH pesepBuUCaHUX LUTeTa BPpLUM ce Y cknagy ca lNpaBunHUMKOM O HauuHy yTBphUBaka U3HOcCa pe3epBUCaHMX
wiTeTa, koju je 'pyna aoHena y cknagy ca OfnykoMm o TeXHWYKUM pe3depBama HapopgHe 6aHke Cpbuje ("CnyxbeHn
rnacHuk PC", 6p. 42/2015 n 36/2017).

"pyna BpLUK pe3epBucama 3a: HacTarne npujaBrbeHe, a HepeLleHe LWTeTe, HacTane HenpujaBrbeHe LITETE U TPOLLKOBE
y BE3u Ca peluaBakem 1 ucnnaTom wreTa. [pyna Bpun pe3epsBucare 3a NpujaBrbeHe, a HENMUKBUAMpaHe WTeTe Ha
OCHOBY MojeAnHaYHe npoueHe n3Hoca wreTe. Pe3epBe 3a peHTHe WwTeTe yTBphyjy Ce y KanuTanucaHum U3HOCKMMa,
Kao capjallha BpegHocT 6yayhnx peHTHMX ncnnara, yammajyhm y 063vp n ovekmBaHo nosehare Tux ucnnarta.

PesepBucaH nsHoC Ha MMe HacTanux HemnpujaBfbeHWX LUTeTa ce obpavyHaBa Ha HMBOY XOMOreHe rpyne pusuka
HEXWBOTHUX OCWUrypara, OJHOCHO XOMOreHe rpyrne pusmka >XMBOTHUX Ocurypaka 3a Koje ce He obpavyHasa
maTemaTnyka pesepsa. [log XOMOreHOM rpyrnom pusuka nogpasymeBa ce jefHa BpCTa ocurypawa OAHOCHO Tapuda,
TapudHa rpyna unv HMxOB CKyn y OKBMPY jeQHEe BpCTe Ocurypawa, a uYvju pusuuyM umajy ucte Wnmu CrinyHe
KapakTepucTuke. Y 3aBMCHOCTM Of, KapaKTepUCTUKa NojeanHNX XOMOreHMX rpyna pusunka 1 pacrnonoXnBoCcTy nogataka
Ha aaH 31. peuembpa 2024. cnepgehmum meTogama:

— MaywanHom meToaoM (BpCTe Ocurypaksa: Ocurypare LUMHCKUX BO3WIa, OCUrypare Ba3fyXonrnoBa, ocurypame
nnoBHUX oGjekarta, ocurypare pobe y NpeBo3y, ocurypare of OAroBOpHocTW 36or ynoTpeGe Ba3gyxomnroBa,
ocurypatse of oAroBopHocTu 36or ynotpebe nnoBHUX objekarta, ocurypakse KpeawTa, ocuryparbe jemcTea,
ocurypatse (puUHaHCUjCkMx rybutaka, ocurypare TPOLLUKOBA NpaBHe 3aluTWTe, OCHOBHO XWBOTHO OCUTypake U
[OMYHCKO OCUTYpatbe Y3 OCUTypatbe XMBOTa).
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— Mack-oBum mogenom oueHe pesepBe 3a HacTane HenpujaBrbeHe LITeTe, rae ce Hajborba oueHa fobuja Chain
ladder meTogom, a MapruHa puanka Ha OcHOBY npeTnocTaBke Aa Ri u R umajy norHopmanHy pacnogeny y
WHTepBany noesepera He MaweM of 40% 3a R. MNpumersyje ce 3a BpcTe ocurypara: ocurypakwa 3a nocneguue
Hesroge, A0OPOBOIbHO 30paBCTBEHO OCUIypake, OCUrypate MOTOPHUX BO3uUNa, ocurypawe MMOBMHE O NnoXapa,
ocTana ocurypaswa MMOBUHE, OCUrypana of, OAroBOPHOCTY o ynoTpebe MOTOPHNX BO3una, OcuUrypare of onwrte
OArOBOPHOCTU M ocurypake nomohu Ha nyTy. NonasHn nHTepBanu NnoBepera Cy MHTepBanu NnoBepera ca Kojuma
je 3aBpleHa npeTxogHa roavHa. Tokom obpadyHa Bpwu ce nopehewe ca MCKYCTBOM, U Y 3aBMCHOCTU Of
pesynTata ce KOpuryjy MOYeTHW WHTepBanu noBepewa. [locne obpayyHa BpwWM ce TecT afeKBaTHOCTU
pesepBUCaHUX LUTETa 3a BPCTE ocurypaka rge ce y cnyvajy geduvuuta Ha nojeauHoj BPCTW, KOpuUryje uHTepean
noeepera Ha HUBO Koju he 3agoBorbuTtu JIAT TecT.

— Paid-Incurred Chain metogom 3a oppefuBare Hajborbe oueHe a mapruHa pusuka ce oppehyje Ha ocHoBy
npeTrnocTaBke Aa Hajborba oLeHa MMa NorHopMarHy pacrnogeny y uHTepany nosepewa He maweMm of 90%.
Mpumemsyje ce koA ocurypara o 04roBOPHOCTM o ynotpebe MOTOpHMX Bo3una..

Mpunukom roguwiker obpadyHa, 3a BpCTe ocurypara 3a koje ce obpayyH Bpm Mack-oBum n Paid-Incurred Chain
METOAOM, paam ce TeCcT afeKkBaTHOCTU obaBesa. YKONMKO ce Mo OBOM TECTY MoKaxe Aa pesepBauuje Huje 4OBOSbHa,
3a Ty BpCTy ocurypawa ce nosehaBa uHTepBan noeepewa [OK Ce€ He npemMalun BpedHoCT fobujeHa TecTom
afekBaTHoCTM obaBe3a.

Pe3sepBe 3a TpoLLKOBe y Be3U ca peluaBakeM 1 ucnnatom wreta [pyna ytephyje npyuMeHom naylianHe metoge.

PesepBauuje 3a HacTane HenpwjaBrbeHe LWTETe y TOKY rOAMHE Ce pade kao NpoussoA koeduumjeHaTa yTBpheHux Ha
Kpajy npeTxodHe rogvHe u 36upa n3Hoca NUKBMAMPAHNUX WTeTa y nocrneaknx 12 Meceum n pesepBrcaHux LWTeTa Ha
AaH obpayvyHa 6e3 peHTHMX LTeTa Ha HUBOY XOMOreHe rpyrne pu3vka, y3 NocTaBibeHy AOHY U ropky rpaHuuy. 3a
XMBOTHa ocurypawa 3a koja ce obpadyHaBa MaTemaTuyka pesepBa He BpLIM Ce pesepBauuja 3a HacTtane
HenpwvjaBrbeHe LwTeTe.

PesepBucara 3a HeucTekrne pusmke
O6payyH pe3epBu 3a HeUCTeKe p13mnKe BPLUM Ce Y cknady ca [NpaBUHUKOM O HauMHY yTBphMBaHa M3HOCA TEXHUYKMX
pe3epBu 3a HEUCTeKIe pusuke Koje je Mpyna goHena y cknady ca OanykoM o TeXHWYKUM pesepBama HapogHe GaHke

Cpb6uje ("Cnyx6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

Y HapegHoj Tabenu cy nprkasaHn 04eKrBaHU TPOLLKOBM U OYEKMBaHE LUTETE KOju Cy KopuwheHn y obpayyHy maTtuyHor
APYLUTBA, KOje uma 1 Hajsehun matepujanHn 3Hayaj:

OuyekuBaHu
Pauuo TpolwkoBa paumo wreTa
(1) Ocurypamne of nocrneavia Hearoae 31,61% 51,88%
(2) [o6poBOrbHO 30paBCTBEHO OCUTypatse 23,41% 65,45%
(3) Ocurypane MOTOPHNUX BO3uNa 33,89% 75,30%
(4) Ocurypamne LLUMHCKMX BO3una 17,96% 31,19%
(5) Ocurypatne Basgyxonnosa 12,33% 32,39%
(6) Ocurypane nonoBHux objekata 28,45% 56,68%
(7) Ocurypamne pobe y npeBo3y 29,35% 27,40%
(8) Ocurypane MMOBUHE 0f NnoXapa 1 Ap. ONacHOCTU 26,75% 28,98%
(9) OcTtana ocurypara MMOBUHE 23,21% 37,99%
(10) (ngsm;zgarbe o[ 0AroBOPHOCTYM 360r ynotpebe MOTOpHUX 22.97% 61.62%
(11)  Ocuryparse o oaroBopHOCTU 360r ynotpebe Basayxonnosa 6,45% 0,52%
(12) Oc_mryparbe o[, 04roBopHOCTM 360r ynotpebe nnoBHMX 26.79% 17.36%
objekata
(13)  Ocurypatbe og onwTe OAroBOPHOCTYU 24,83% 40,15%
(14)  Ocurypatbe KpeauTa 81,13% 48,37%
(15)  Ocurypatbe jemcTBa 24.12% 56,91%
(16)  Ocurypatrbe hmHaHcKHjckmnx ryéutaka 35,43% 36,75%
(18)  Ocurypatbe nomohu Ha NyToBaky 69,76% 30,95%
(22)  HonyHcko ocuryparse y3 ocurypare XvBoTa 19,06% 44,56%

MpaBunHukom je npeasuheHo aa Npyna obpasyje pe3epBe 3a HEMCTEKIE PU3UKE ako YTBPAM Aa je OYEeKMBaHMN N3HOC
LWTETa M TPOLLKOBA Yy HAapeAHOM nepuoay no yroBopuma u3 Tekyher neprnoga Bun of, n3Hoca obpadyHate npeHocHe
npeMuje Ha HMBOY BpCTe ocurypama. [pumerseHa je chopmyna rae ce pesepBa 3a HEUCTEKNe pU3nKe padyHa Kao
Npou3Bo NPEHOCHE Npemuje ca AernoM o4ekMBaHoOr KoMbuHoBaHor pauuja koju npenasun 100%.
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Apyra nacMBHa BpeMeHcKa pa3rpaHuyera
HonpuHoc 3a npeeeHmusy

[onpvHoc npesBeHTVBE NpeAcTaBrbajy cpeacTsa [pyne HaMmerweHa ynarakvMa y NpeBeHTUBHY 3aluTuTy, Kojuma ce
npepynpehyje ocTBaperwe ocuUrypaHor crnyvaja Ha OCUMrypaHoj MMOBWHU W NLMMa U CMakbyjy nocneguue WTeTHUX
porafaja, a Koja ce Ha OCHOBY KpuTepujyma yTBpheHux [paBUNHWKOM O NpeBEeHTMBU HaMEHCKU ycmepaBsajy
oapeheHum ocurypanuumma. W3gBojeHa cpefdcTBa MpeEBEHTUMBE Ce MPU3HAjy Yy OKBMPY MACMBHUX BPEMEHCKMUX
pasrpaHuyera kao pacxof nepuoaa y Kome cy nsgsojeHa.

Mpuxoam

Mpuxoan obyxsaTajy npuxoae of yobuyajeHnx aktmBHoCTM pyne (NnocnoBHe n nHaHCKjcke npuxoae) n fobuTke.
YobuyajeHe 0gHOCHO peoBHE aKTMBHOCTM [pyne cy cBe akTMBHOCTU Koje ['pyna npegyauma y Aenokpyry ceor paga
Kao 1 aKTMBHOCTU KOje Cy Ca HiMa NoBe3aHe U Koje Noapxasajy Taj pag, v 04 Hera npousnnase unm umajy nponpaTHu
KapakTep.

Mpuxoge Mpyne YuHe MOCMOBHU (CPYHKLMOHAMNHM) NPUXoaun, NPUXOAN Of WHBECTULMOHE aKTUBHOCTU, (oMHAHCUjCKU
NpUXoam, NPUXoam No OCHOBY ycKnahvBara BPeaHOCT UMOBMHE U OCTanu NpUXoau.

MocnoBHu (thyHKUMOHaNHWU) npuxoaun

Y OKBMPY NOCIOBHUX npuxoaa eBVI,D,EHTVIpajy ce npuxogun n3 oenaTtHoCTn ocurypawa, ogHOCHO nNpuxoan no OCHOBY
I'IDEMVIje ocurypaska U caocurypawka ymameHe 3a U3HOC I'IDEMVIje npeHeTe y peocurypawe, npuxoge no OCHOBY
npeMMje peocurypara, npnxone HenocpegHo noBe3aHe ca NocnoBMMa ocuUrypawa n octasne nocrioBHe npmuxoae.

(a) lMpuxodu 00 npemuje ocuz2ypar-a u caocuaypara

[Mpnxoae og npemuje ocurypama u caocurypara npeacraBrbajy M3Hocu hakTypucaHe npemuje (gocnene npemuje Koa
ocurypamba >XUBOTA) KOjy ocurypaHuk/yroBapad ocurypawa nnaha ocurypaeady Ha OCHOBY YyroBopa O OCUrypamby,
OOHOCHO caocurypawy, ymamweHe 3a M3HOC Mpemuje Koju npunaga HapedHoMm obpayvyHCKoM nepuogy (npeHocHa
npemuja).

BucuHa npemuje ytBpheHa je Tapncom npemuje npeMa BpCTU ocurypara. TapudgHy nonutuky yceojuo je MsspLuHu
on6op. MNpemuja ce cacToju o yHKLMOHANHE NpemMuje 1 pexujckor goaartka. GyHKUMOHAMHY NpeMujy YMHe TEXHUYKA
npemuja (3a cBa ocurypara) u OONPMHOC 3a NpeBeHTMBY. Pexwujckn gogaTtak KOpWCTU ce 3a nokpuhe TpoLLKOoBa
cnpoBofewa ocurypamwa. HaumH pacnogene npemuje ocurypamwa no Bpcrama XMBOTHUX U HEXMBOTHUX OCUrypaha
yTBphyje ce MHTEPHNM aKTOM Koju JoHocu MN3BpLuHu ogbop.

(6) lMpuxodu 00 npemuje peocuzypaH-a u pempouecuje

[Mpuxoge og npemuje peocurypaka npeacTaBrbajy M3HOCK hakTypucaHe npemmje ymarweHn 3a U3HOC npemuje Koju
npunaga HapegHoM obpayvyHckoM nepuopy (npeHocHa npemwuja). Mpemuja ce cacTtoju o yHKUMOHaNHE OAHOCHO
TEXHWYKE MpemMuje U pexujckor gopaTtka. Pexujckm gogatak KOpucTu ce 3a nokpuhe TpowkoBa cnpoBofera
peocurypama.

Mpuxoawn cy nckasaHm no pakTypucaHoj BpeaHOCTH 3a Nepmop Ha Koju ce OfHocCe.
(e) Ocmanu nocnoeHu npuxodu

OcTanu nocrnoBHU NpMXoau OQHOCE Ce Ha Npuxode of NocnoBa HenocpeaHo NoBe3aHux ca NocroBMMa ocuryparsa 1
octane npuxoge. Mpuxoau oA Nocrnosa HEMOCPEAHO MOBe3aHKX ca NOCMOBMMA ocurypaka obyxeaTtajy npuxoge no
OCHOBY NpoAaje 3esieHe KapTe koju [pyna ocTBapyje y Besu ca nonmcama o6aBe3Hor ocuryparba ayTooAroBOPHOCTU 1
npvxoge oA ycnyxHe obpage wreta. Ocranu nocrnoeHu npuxoamn obyxeaTtajy npruxone oa npogaje poba v ycnyra saH
obnactn ocurypara, NPpUXoAe Of ynpasibatsa MeH3MOHUM (DOHAOBMMA, MPUXOAM OA HakHada v nposusuja 3a
Bpokepcka ApyLUTBa U OcTarno.

Mpuxoau oa MHBecTUpatba cpeacTaBa ocuUryparba
Y npuxofe of MHBECTWpaka CpeacTaBa ocurypara cnagajy: npuxoau of ynaraka y HemokpeTHOCTW, MPUXOAU Of
KaMata U MO3UTMBHMX KYPCHUX pasfnvka Mo OCHOBY WHBECTMpawa, MNpuxoau of Yycknahueawa BpPEAHOCTU

UHaAHCKjCKMX cpeacTaBa koja ce nckasyjy no gep BpeaHoCcTH, 4obvum og npogaje xapTunja o4 BPeAHOCTU M OcTanm
npmnxoan og MHBECTULMOHE aKTUBHOCTU.
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®PuUHaHcHjcku npuxoam

PuHaHcKjcke Nnpuxoae YnHe Npuxoau of kamarta, KYpCHUX pasnuvka, NpMxoau No OCHOBY edekaTta BanyTHe knayayne,
1 ocTanun UHaAHCKjCKN NPUXOAMN, OCUM PMHAHCKW|CKMX NPUXOAA OA MHBECTMPaHa cpeacTaBa ocurypara.

Mpuxoan no ocHoBy ycknajuBawa BpeAHOCTU NOTpaXuBakwa 1 apyre UMoB1He

Mpuxoan no ocHoBy ycknahusBawa BpegHOCTU MOTpaxuBawa W Apyre UMOBMHe obyxBaTajy no3auTuBHe edpekTe
npomMeHe cep BPeQHOCTU HemaTepujarnHux yrnarakwa, HEeKpeTHWHa, OnpemMe W 3anmxa — [0 BUCWHE MNPEeTXO4HO
nckasaHux pacxofa 3a Ta cpefcTsa no OCHOBY BPeAHOCHOr ycknahyvBara, kao v ApYrvX yKingaka Ucrpaskn BPEAHOCTH
no OCHOBY BpeAHOCHOr ycknafueara y cknagy ca penesaHtHuM MPC 1 nHTepHOM perynaTtueom.

OcTanu npuxogm

Y okBUpY ocTanux npuxoda, nckasyjy ce foGuLM No OCHOBY NMpoaaje HeKpeTHUHa, onpeme (OCHOBHWX CpeacTaea) u
HemaTepujanHMxX ynarawa, AoOuuM of Npodaje ocTaTaka OCurypaHux olwTeheHux cTBapu, HannaheHa oTnvcaHa
noTpaxuBaksa, BULLKOBU, MPUXOAMN Off CMatera 0GaBesa, NPUXOAW Of ykugara AyropoyHuX pesepsBucarsa U octanm
HeMnoMeHyTH NPUXoau.

Pacxoaun
Pacxoaun obyxsaTajy TPOLLKOBE KOjU MPOUCTMYY M3 yobu4ajeHnx aktusHocTun pyne n rybutke.

Ha pauyHnma pacxopa oGyxBaTajy ce NOCMOBHW PacXofu, PAaCXOAu Mo OCHOBY UHBECTUparba CpefcTaBa Ocurypamsa,
chuHaHCKjckM pacxoam 1 ocTanu pacxoau, koju obyxeaTajy 1 pacxofe no ocHoBy o6e3Bpefetsa cpeacTasa.

MocnoBHu (thyHKUMOHaNHK) pacxoau

Y OKBUMpY NOCMOBHUX pacxoda pyna eBuaeHTVpa pacxode 3a AyropoyHa pe3epBucara v (yHKLMOHamNHe AonpuHoce,
pacxofe HakHaZa LUTeTa 1 YroBOPEHMX U3HOCa U Apyre yHKUMOHAaNHe pacxoge.

(a) Pacxodu 3a dyzopoyHa pe3epeucaH-a U (hyHKYUOHasIHe OonpuHoce

Pacxoge 3a pyropodHa pesepBucaka U (DyHKLMOHANHE OOMPUMHOCE YMHE MaTeMaTuyka pesepsa, AOMpUHOC 3a
NpeBeHTVBY, AOMPUHOC 3a oabpaHy of rpajda, OOMNPUHOC rapaHTHOM coHAy, HakHaga PenyGrnvukom doHZy 3a
30paBCTBEHO OCUrypat-e, Pe3epBrcat-a 3a M3paBHare PU3nKa, u octana pesepsBucarba v QYHKLVOHAMHN A0MPUHOCH.

Mamemamuuka pe3epsa

MaTemaTuuka pesepBa je TeXHUYKa pe3epBa ApYLUTBa 3a OCUrypare HaMereHa uamvpusamy Oyayhux o6asesa no
OCHOBY >MBOTHOI ocurypamwa. OGpauyyHaBa ce MojeQrHayHO 3a CBaky YroBOp O >KMBOTHOM Ocurypawy, MNo
NPOCMNEeKTUBHO] MeToaM 3a CBa OCUrypatsa XMBOTA, Kao pasnuka cagallkbe BpeaHocTn byayhmx obaBesa ocurypasaya
yTBphHEeHNX YyroBOpoM 1 cagalukse BpeaHocTn 6yayhux oGaeesa yrosapaya ocurypamba.

CacraBHM ie0 MaTemMaTUuKe pesepBse Cy:

- pe3epBe 3a CBe rapaHToBaHe HakHafe (OcurypaHe cyme) yroBapaduma, OCUrypaHuuMma u KopucHuuuma
ocurypama, ykiby4vyjyhu un rapaHtoBaHy OTKyrnHy BpegHOCT;

- pesepBe 3a y4yewhe y nobuTtn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Oanyke CkynwiTuHe
MaTuyHor gpyLiTBa;

- pesepBe byayhux TpowkoBa 3a CBa ocurypara Ko Kojux je npectana obasesa nnaharwa npemuje; u

- MpeHoCHa npemuja.

MaTtemaTtuuka pesepBa ce uckasyje nocebHo 3a cBaky Banyty. ObpadyyH MaTemaTuyke pesepBe AedMHUCaH je y
TexHUYKUM OCHOBama XXMBOTHUX ocurypara Ipyne, roe je npeasufjeHa npyMeHa NpocrnekTMBHUX metoda: bpyTo -
Ziellmer meTtoge W HeTO npocnekTuBHe. TexHWYKMM oOcHoBama npeaBWheHO je Ja ce KoAa pedykoBaHWUX
(kanuTanuanpaHux) ocurypara, ocurypara yroBoOpeHux ca jeqHoKpaTHUM nnahawemM npemuje n pusmko ocurypama
UCKIbY4MBO MpUMeEHbYje HETO NpocnekTuBHa meToda. Takohe, pesepBa JobuTtn n pesepBa Oyayhux TpolukoBa ce
o6payyHaBa HEeTO NMpOCNeKTMBHOM MeTodoM. 'pyna Bplum pesepsauujy byayhmx TpoLLKOBa 3a yroBope Ko Kojux je
npecrana garba obaeesa nnahawa npemuje (ocurypama ca yroBOPEHOM jeJHOKpPaTHOM MPeMM1joM, KanutanuanpaHa
ocurypama).
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3a obpayyH cmamera MaTemaTuyke pesepBe (Kof akTMBHUX YyroBopa 3a OCUrypake 3a Cryyaj CMpTU U JOXKUBIbEH-A)
3a HeamopTM30BaHe CTBapHEe TPOLLKOBE NPOBU3Uje 3aKrbyversa yroBopa Kopuctu ce 6pyto - Ziellmer metoaa, npu
Yyemy cTona uunmepmsauuje He Moxe 6uTtn Beha og 3,5% yroBopeHe ocurypaHe cyme. PauyHCKO - CTaTUCTUYKE OCHOBE
obpayvyHa maTemaTunyke pesepBe (kamaTHa cTona u Tabnuvue BepoBaTHoha) jeaHake Cy kamaTHOj cTonu 1 Tabnuuama
BepoBaTHoha n3 TapudHor cuctema [pyne.

Ob6payyH MaTeMaTnyke pe3epBe YKIbyyyje U MOryhHOCT HEemnoBOSbHMX OACTyNawa peneBaHTHUX dhakTopa Koju ce
KopucTe npu yTBphMBamy pe3epBe. HenoBorbHa ogctynawa yTephyjy ce npumeHoM oaroBapajyhux tectosa (JIAT) 3a
npoBepy agekBaTHOCTM 0OpadyHaTe MaTeMaTWyKe pesepBe M y TOM Cryyajy BpLUM ce JofaTHa pesepBauuja y3
o6pasnoxere osnawheHor aktyapa.

MartemaTtuuka pesepBa ce obpadyHaBa 1 MUckasyje nocebHO 3a MHAuBMAYanHa u rpynHa ocurypawa. Matematuuka
pe3epBa 3a rpynHa ocurypata Mopa 61Ty nokpvBeHa u3BopvMa cpefctaBa U CpeAcTBMMa MaTtemaTudke pesepse
camo TOr rpyrnHOr ocurypama, ykibydyjyhu cBa rapaHToBaHa npaBa yroBapaya, ocurypaHvka u KOpUCHMKa ocurypama.
CpefctBa mateMaTuuke pesepBe (HOpMMpajy Ce Ha HauuH Koju y CBakoM MOMEHTY 06e3behyje ucnyrwaBare CBUX
obaBe3a U3 yroBopa o ocurypary 1 Behe cy of OTKYNHWUX BPEAHOCTU.

HonpuHoc 3a npeseHmusy

[onpuHoc 3a NnpeBeHTMBY ce obpayyHaBa y NPOLIEHTY 1 32 BPCTE OCUrypama y cknagy ca UHTEPHUM akTOM KOju JOHOCH
M3BpwH1 ogbop MaTtuyHor gpywtea v 3aBMCHOr npasHor ApywTea ,JlyHas ocurypawe” bawa Jlyka, a kojum ce
yTBphYyje HaunH pacnogene npemuje ocurypara no BpCTama >XMBOTHUX N HEXMBOTHUX OCUTypaH-a.

HonpuHoc 3a 006paHy 00 epada

KomnaHuja o6padyHaBa 1 MMHUCTapPCTBY NOSbONPUBPELE U 3alUTUTE XMBOTHE cpeavHe nnaha JonpuHoc 3a oabpaHy
Of rpaga Ha ocHoBy unaHa 15. 3akoHa o ogbpaHu o rpaga (,Cnyx6eHun rnacHuk PCY, 6p. 54/2015).

Honpuroc NapaHmHom ¢poHAy

HonpuHoc MapaHTHOM hoHOy ce m3aBaja Ha ocHoBy Oanyke Yapyxewa ocurypasajyhux opraHusauumja Cpbuje o
yTBpfMBaky BUCMHE JOMPUHOCA OpraHusauuja 3a ocurypakwe 3a obpasoBare cpeacTtasa U kopuvlhewy cpeacTtasa
["apaHTHOr hoHAa. lMoMeHyTOM OANYKOM je AerHUcaH M3HOC JonpuHoCca No MOTOPHOM Bo3uny ogpeheHe kaTeropuje,
a JonpuHOC ce u3aBaja cpa3mepHo 6pojy ocurypaHux Boauna o ctpaHe KomnaHuje.

HakHada Penybnu4kom ¢poHAy 3a 30pagcmeeHo ocuzypar-e

HakHaga Penybnuukom ¢oHOy 3a 30paBCTBEHO ocurypamwe ce nnaha y msHocy og 5% Ha usHoc OpyTo npemuje
ocurypara o ayToOOAroBOPHOCTU ocTBapeHux y Penybnnum Cpbuju Ha nve wteta ocurypasajyhux gpywitasa npema
0BOM (hoHAY, Tako Aa PoHA HE MOXe Aa UCTUYe AofdaTHE perpecHe 3axTeBe NpemMa ApYLUTBY 32 OCUrypakse.
Pacxodu 3a dyzopoyHa pe3epsucarba 3a U3pasHare pu3uka

PesepBe 3a n3paBHame pusnka ce n3aeajajy y cknagy ca Oanykom o TexHuYkuM pesepsama (,Cryx6enu rmacHuk PCH,
6p. 42/2015 n 36/2017) n peneBaHTHMM akTOM NOCMNoOBHe nonuTuke. 'pyna obpasyje pe3epse 3a nspaBHaHe pusmka
obpaasyje 3a BpCTy ocurypama kpeguTta.

(6) Pacxodu HakHade wmema u y2080peHuUxX U3HOca ocuaypara

Pacxogun HakHage wTeTa u YroBopeHux n3Hoca ocurypama I'Ipe,D,CTaBJ'bajy pacxonoe 3a ucnnaty HakHaga wteta U
ocurypaHmx cyma n opyrmx yroBopeHux nsaHoca KOjVI ce Mcnnahyjy ocurypaHuummMa, 04HOCHO KOpUCHUUMMa ocurypama.

(8) Pacxodu no ocHosy noeehama pesepsucaHux wmema

Pacxoon no ocHoBy noBehawa pe3epBUCAHWMX LUTETa MPecTaBibajy pe3epBucaka 3a W3HOC HakHaga LTeTa,
OCUrypaHunx U3Hoca u apyrmx yroBOpeHUx U3Hoca Ao AaHa ucnnarte HakHage LWTeTe, OCUrypaHux U 4pyrmx yroBopeHux
M3Hoca koju ce ncnnahyjy ocurypaHuumMma, 04HOCHO KOPUCHULMMa Ocurypatsa.

(r) Pacxodu 3a 6oHyce u nonycme

Pacxoamn 3a GoHyce u nonycte obyxeaTajy popMuparbe AyropodHuUX pespeBucarsa 3a GoHyce M monycte npema
YyroBOpyYMa 0 ocuUrypatby.
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(0) Ocmaisu nocsoeHuU pacxodu

Octanu nocnoBHM pacxoam obyxsaTajy TPOLLKOBE NOBE3aHNX NpaBHUX N1La Koje He obaBrbajy AenaTHOCT ocurypama
M KOjU Ce Kao TakBM He MOry Npu3HaBaTW y OKBMPY TPOLLUKOBA cripoBofena ocurypara. OcTanu nocrnoBHW pacxoau
YMHe TPOLLKOBM YCMOBIbEHM CTBapaweM npuxoda oA npofaje npov3Boga W ycnyra BaH obnactu ocurypaka u
yKIbydyjy HabaBHy BpeaHOCT npogaTe pobe, TPOLKOBE MOTPOLLHOM Matepujana, ropusa u eHepruje, 6pyTo 3apaaa,
TPOLLUKOBE amopTu3aumje, oapxaBarba 1 ycnyre npyxeHe of ctpaHe Tpehux nuua.

TpolwkoBu cnposohera ocurypara

TpoLukoBu crnpoBofiewa ocurypara obyxeaTtajy pacxoae 3a obaBrbawe NocrnoBa ocurypara 4unje nokpuhe ce BpLum
n3 pexujckor gogatka. TpolkoBu cnpoBofjewa ocuryparba obyxBaTajy TPOLUKOBE amopTu3auuje HemaTepujanHmx
ynarawa, HeKpeTHUMHa M onpeme, TPOLUKOBE pe3epBucara 3a Cy[cKe CropoBe WM 3a ucnnaTy HakHaga W gpyrux
GeHedLmja 3anocneHMa, TPOLLKOBE MaTepujana, ropusa 1 eHepruje, NPoM3BOAHMX yCnyra, peknamMe 1 nponaraHae,
penpeseHTauuje, nopese 1 ONPUHOCE He3aBUCHE o pe3ynTaTa, TPOLLKOBE HEMPOM3BOOHMX yCnyra, HemaTtepujanHe
TPOLLKOBE Kao 1 TPOLLKOBE 3apaja, HakHaja 3apaja v apyre TpoLkose obaBrbarsa NocnoBa ocurypamsa.

TpolukoBu cnpoBofera ocurypama y rMHaHCKjCkuM n3seLuTajuma obyxearajy TpoLLKoBe npubase, TPOLLKOBE yrpase,
ocTarne TPOLUKOBE CnpoBofewa ocurypamwa, ymaweHo 3a nposusunje of peocurypaka. OnpegersvBamwe TPOLLKOBa
crnpoBofhewa ocurypawa je y HernocpegHoj Be3n ca pacnopedom TpOLKOBa Ha (PyHKUMOHaNHE aHanuTuke
aeduHucare Oanykom o KOHTHOM OKBUPY 1 CagpXuHK padyHa y KOHTHOM OKBMPY 3a ApyLUTBa 3a ocurypame, O4HOCHO
Ha TPOLUKOBE ynpaBe, TPOLUKOBE npubaBe ocurypara, 3aTM TPOLUKOBE M3BMNaja, npoueHe, NukBMaaumje u ucnnate
LWITETa, KA0 M Ha TPOLLUKOBE MO OCHOBY WHBECTULNOHE aKTUBHOCTMW.

TpoLukoBu nNpubase yKibyyyjy TPOLLUKOBE HacTarne y Be3u ca 3akibyunmBakeM HOBWX YroBOpa O OcCuUrypary 1 06HOBM
noctojehnx yroeopa. 'pyna BplmM pasrpaHuyerse TpoLluKoBa npubase ocurypara y cpasmepu yyelwha npeHocHe
npemuje ocurypara, 6e3 nNpumIbeHUX caocurypamwa, y YKyrnHoj 6pyTo npemwujn ocurypama, nojefuHayHo no CBUM
BpCTama ocurypana u3 uynaHa 8. n 9. 3akoHa o ocurypamy, koje KomnaHuja obaersa y cknagy ca gobujeHom JO3BONIOM
HapogHe 6aHke Cpbuje

Pacxoau no ocHoBY MHBeCTUpara cpeacTaBa ocuryparba

Y pacxoge MO OCHOBY WHBeCTWpawa CcpefctaBa oOcurypawa crnagajy: pacxogn no ocHoBy obesBpehena
WHBECTULMOHNX HEKPETHUHA, pacxoAm o4 ycknanusara Bpe4HOCTM MHaHCKCKUX cpeacTaBa Koja ce uckasyjy no dep
BpeaHocTw, rybuum npu npoaajy xapTuja o4 BPEAHOCTU M OCTanu pacxoAm o OCHOBY MHBECTULIMOHE akTUBHOCTH.
®duHaHCcujcKM pacxoaun

®PuHaHcKjcke pacxofe YMHe pacxoAn MO OCHOBY Kamara, KypCHUX pasnuka, HeraTuBHW eeKkTn Mo OCHOBY BanyTHe
Knaysyne un octanu uHaHCKjCKM pacxodu, OCMM (UMHAHCUJCKUX pacxoda No OCHOBY WMHBECTMpaka cpeAcTasa
ocurypama.

Pacxoaun no ocHoBy ob6e3Bpeliew-a nMoBuHe

Y okBupy pacxopa no ocHoBy obesspefera MMOBUHE, UCKa3yjy Ce HeraTMBHU edeKTu BpeOHOCHUX ycknahusara
HemaTepujanHuUxX ynarawa, HEKPeTHMHa W Oonpeme, AYFOPOYHMX U  KPATKOPOYHWUX (DMHAHCUjCKUX MnacmaHa
(nenoHoBama v ynarawa), 3anvxa, xaptTuja og BpeAHOCTU U NOTPaxuBakba.

OcTanu pacxoau

OcTane pacxofe 4YnHe rybuum No OCHOBY pacxofoBaka M NpoJaje onpemMe U HemaTepujanHux ynaraka, rybuum no
OCHOBY MNpoJaje HekpeTHWHa, rybuum oa npodaje matepujana, MakKOBW, CyACKU TPOLUKOBM U OCTaNM HEMOMEHYTU
pacxoau.

MpepayyHaBawe cTpaHux cpeacTaBa nnahawa u KypcHe pasnuke

CpeaoctBa u obaBe3e MckazaHe OpPUIMHANHO Yy CTPaHOj BamyTM Ha AaH OunaHca cTakwa, npepadyHatm cy y
(YyHKUMOHanNHy BanyTy No 3BaHUYHOM cpearem kypcy HapoaHe 6aHke Cpbuje koju je Baxuo Ha Taj AaH (HanomeHa
55). Cpencrtea n o6aBese ca yroBOpeHOM BaryTHOM Kray3yrioM npepavyHaTe Cy Ha JaH cacTaBrbara OvnaHca npema
YrOBOPEHOM KypcCy.

MocnoBHe NpomeHe HacTarne y CTpaHoj BanyTu, cy npepadyHate y qyHKUMOHAMNHY BanyTy MO 3BAHUYHOM CpeaHeM
KYPCY KOju je BaXk1o Ha [aH NOCINOBHE NMPOMEHE.

KypcHe pa3nuvke, HacTane kao pesynrat npepaJvyHaBara, KisXKeHe Cy y KOPUCT MHAHCUK|CKUX NpyXxo4a unv Ha tepet
uHaHCKjcKMX pacxopa.
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BeHecduumje 3a 3anocnexHe
(a) HonpuHocu 3a o6aee3HO coyujasiHO ocuzypaH-e

Y cknagy ca nponucuma koju ce npumensyjy y Peny6nuum Cpbuju n Penybnuum Cpnckoj, 'pyna je y obasesn ga nnaha
AornpuHoce ApXaBHUM hoHOOBMMA Kojuma ce 06e3befyje coumjanHa curypHocT 3anocneHux. OBe obaBese yKrby4yjy
JOMNprHOCe 3a 3anocrieHe Ha TepeT nocroasua, y U3Hocuma obpayyHaTuM no ctonamMa nponucaHnM perneBaHTHUM
3aKOHCKMM Mponucuma.

Ipyna je, Takohe, obasesHa ga og HGpyTo nnarta 3anocneHux obyctasn ONPUHOCE U Aa KX, Y UMe 3anoCheHunx, ynnatm
TMM choHaoBUMA.

[JonpuHocy Ha TepeT NocnoAasLa 1 AONPUHOCK Ha TePET 3arocrneHor Ce Kisuke Ha TepeT pacxoaa nepuoaa Ha Koju
ce ofHoce.

(6) Obaee3e Mo ocHO8y omMpeMHUHa NPUSIUKOM odsiacka y neH3ujy u jybunapHux Hazpada

lpyna je y obase3n ga wcnnatv OTMPEMHWHE MpW OANacKy Yy MeH3ujy y BUCWMHW TpWU MpocevHe 3apage npema
nocneasem 06jaBr-eHoM nogaTky penybnmykor opraHa HaanexHor 3a NocnoBe CTaTUCTUKE, NN TPU MecevHe 3apage
KOjy je 3anocneHu ocTBapuo 3a MeceL, Koju NpeTxoam MeceLy y KoM ce ncnnahyje oTnpemMmH1WHa, OAHOCHO Y BUCUHU TpU
npoceyHe 3apage ucnnaheHe 3a Mecel Koju NPeTXoauM Meceuy Y KOM ce ucnnahyje oTnpemHuMHa, ako je To 3a
3arnocrneHor NoBOSbHHUje.

Mopen Tora, uynaHuue I'pyne cy y obaBe3n ga ucnnatu u jy6V|napHe Harpage y 3aBUCHOCTU O noTnucaHor
KonektusHor yrosopa.

pyna je camocTtanHo obpadvyHana u uckasana gyropoyHe ob6aBese NMo OCHOBY OTNPEMHMHA U jybunapHux Harpaga
NPMMEHOM COMCTBEHOT aKTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19 "MMpumana 3anocnexHux" (HanomeHa
38.4).

OTnpeMH1He No OCHOBY CMOPasyMHOr packvuaa pagHor ogHoca eBuaeHTVpaHe Cy Ha TepeT BunaHca ycrnexa Tekyhe
rogvHe.

AKTyapcku [obuum unu rybuum NpouCTEKNM U3 UCKYCTBEHMX KOpEeKuMja U NpOMeHa y akTyapCKMM OuvekvBaksiMa
[YropoyHux obasesa No 0CHOBY OTNPEMHWHA NPU3Hajy ce Y KOPWUCT UK Ha TepeT ocTarnor pesynrarta y nepuogy kaga
HacTaHy.

Mope3un n ponpuHocu
Mope3 Ha gobuTak

Mopes Ha fobutak ce obpadyyHaBa U nNnaha y cknagy ca ogpenbama 3akoHa O Mopesy Ha AOGUT MpaBHMX nuua U
peneBaHTHUM NOA3aKOHCKUM aKTUMa.

Tekyhu nope3s Ha fobutak npeacTaBrba M3HOC Koju ce obpayvyHaBa NpMMEHOM nponucaHe nopecke ctone og 15% (31.
aeuembap 2023. roguHe: 15%) Ha NMopecky OCHOBWLYY MCKasaHy y MopeckoM GunaHcy, Koja ce MOXe yMawuTu 3a
NPeTXOAHO peanu3oBaHe nopecke rybutke, Aok ce Ha kpajy yTBpheHa nopecka ob6aBesa MOXe yMawutn 3a yTepheHe
nopecke kpegute. OCHOBMLY 3a onope3vBakse YMHM onopesusn obutak, koju ce yTephyje ycknafueBamweM pesynTtaTta
(nobuTtka nnu ryéuTka) u3 nojeamHadHor bunaHca ycnexa, a Ha HauvH yTBpheH oB1M 3aKOHOM.

Mopes Ha gobuTak y Penybnuum Cpnckoj ce obpavyHasa no ctonun o 10% (31. geuembap 2023. roguHe: 10%).

3akoH 0 nopesy Ha pgobutak Penybnuke Cpbuje He npegsuha ga ce nopecku ryovum ms Tekyher nepuopa mory
KOPUCTUTU Kao OCHOBa 3a nospahaj nopesa nnaheHor y npetxoaHuM nepuoamma. MehyTtum, rybuum us tekyher
neproaa UckasaHu y Nopeckom OunaHcy Mory ce KOpUCTUTK 3a yMakehe Nopecke ocHoBuLUe Oyayhunx o6payvyHCKux
nepuoaa, anv He ayxe of net roguHa. Mopecku ryéuum Hactanu npe 1. jaHyapa 2010. roguHe Mory ce NpeHoCUTH Ha
padyH 6yayhux gobuTaka y nepuogy He ayeM of AeceT roavHa.

Mopecku 6unaHc ce npeaaje HajkacHuje y poky og 180 oaHa of oaHa ucTeka nepuoda 3a Koju ce yTBphyje nopecka
obaBesa.

YUnanuue Mpyne Tokom rogvHe nopes Ha gobutak nnahajy y Bugy MecevyHux akoHTaumja, yvjy BUCMHY yTBphyjy Ha
OCHOBY MOpPeCKe npujaBe 3a NPETXOA4HY roAnHY.
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OpnoxeHa nopecka cpencrtBa un obGaBe3se

OpnoxeHu nopes Ha gobuTak ce obpavyHaBa kopulheweM meToae yTephuBara ob6aBesa npeMa 6unaHcy crtama, 3a
npuBpeMeHe pasnuke npousawne u3 pasnvke M3Mmely nopecke OcHoOBe NoTpaxuBaka U obaBe3a M HUXOBE
KieMroBoacTBeHe BpegHocTn. OanoxeHa nopecka cpeactsa n obasese ce obpayvyHaBajy No NOPECKOj CTONM Yuvja ce
npymMeHa o4ekyje y nepvogy kaga he ce cpeacTBo peannsosaTtu, 0O4HOCHO obaBe3a N3MMpUTKU.

OpnnoxeHe nopecke obaBese ce NpU3Hajy 3a CBe ornopesunBe NpuepemMeHe pasnuke. OanoxeHa nopecka cpeacTea ce
npusHajy 3a cBe oabUTHe NMpYBPEMEHE pasfivke U nopecke ryGutke 1 Kpeaute, Koju ce Mory NpeHoCUTU Y HapeaHe
dhu1ckanHe nepvoae, [0 cTeneHa Ao kojer he BepoBaTHO NOCTojaTy OMopesnBM OBUTAK Of KOjer ce OAOXeHa nopecka
cpefcTBa MOry UCKOPUCTUTW.

OnnoxeHu nopes ce KbWKU Ha TEPET UMK y KOPUCT BunaHca ycrnexa (Kao OafioKeHW Nopeckn pacxof U Npuxon
nepuopa), oCUM Kaaa ce OAHOCU Ha CTaBKe KOje Ce KhbbKe AUPEKTHO Y KOPUCT UMW Ha TepeT kanuTana, u'y Tom crny4dajy
o4noXeHU nopes Takohe ce pacrnopehyje y OKBUpY KanuTana.

Mope3n n gonpuHocu KOjVI He 3aBuce op pesynrara

Mopesamn 1 JONPUHOCK KOojU He 3aBuCe Of pesynTaTa ykrbydyjy nopes Ha UMOBWHY, AOMPUHOCE Ha TepeT nocrnoaasua
Mo OCHOBY MpuUMarba 3anocrieHnx, kKao M Apyre nopese U OOMNPUHOCE Y CKNagy ca penybruykMm 1 OnWTUHCKUM
nponucuma.

nPUxoau og NPEMUJA OCUTYPAHA U CAOCUTYPABA
Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembap 31. peuembap

2024. 2023.

O6payyHaTta npemMuja X1MBOTHa ocurypama 4.976.582 4.186.706
OGpayyHaTta npemMuja caocurypara — XXMBOT 40.839 56.563
O6payyHaTa npemMuja HeXXMBOTHa ocurypara 42.310.761 36.952.962
O6GpayyHaTta npeMuja caocuryparwba — HEXXUBOT 744.750 849.422
YKynHo obpayyHaTa npemuja 48.072.932 42.045.653
Mpemwuja npeHeTa y caocurypare (2.909.207) (2.323.352)
Mpemuja npeHeTa y peocurypame (4.346.634) (4.774.719)
Mpemuja npeHeTa y caocurypame / peocurypame (7.255.841) (7.098.071)
lMpeHocHa npemMuja ocurypama 1 caocurypamna - nosehame (2.744.230) (2.543.058)
PesepBe 3a HencTekne pusmke 232.419 45.576
YKyNnHO NpeHOCHa npemMuja u pesepBe 3a HeUCTeKNe pu3nke (2.511.811) (2.497.482)
38.305.280 32.450.100

Tokom 2024. rogvHe powro je A0 nopacTta O6pyTo npemuje ocurypawa u caocurypama 3a 18,04% y ogHocy Ha
NpeTXoAdHy roavHy, nNpu 4yemy je OpyTo mMpemuja HEeXMBOTHMX OCUrypawa WM caoocurypamwa nosehaHa no OCHOBY
Ocurypana og ogroBopHocTy 36or ynotpebe MOTOpHUX BO3una ycnea npoMeHe npemMumnjckor cteneHa Ha HMBOY Lenor
TPXMLUTA OCurypawa y3 UCTOBPEMEHO OfpXaBare TPXWLIHOr y4yewha pyne y 0BOj BpcTM ocurypawa. CTpykTypa
npemMuje No BpcTaMa ocurypara npukasaHa je y Hanomenu 51.2.

nPMxoau og NPEMUJA PEOCUTYPAHA U PETPOLIECUJA
Y xuroapgama auHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.

lMpemuja peocuryparsa n petporecuje 9.578.972 7.775.193
lMpemuja npeHeTa peTpoLuecujom (4.864.126) (3.339.202)
4.714.846 4.435.991
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KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

nPUxoau oa NOCNoOBA HEMOCPEOHO NMNOBE3AHUX CA NMOCITOBUMA OCUTYPAHA

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.

Mpuxoam og npofate 3eneHe Kapte 193.311 183.534
Mpuxoam of ycnyxHe obpage v npoueHe wTeTa 5.616 5.522
OcTanu nocnoBHU NpuUxoamu 9.995 9.331
208.922 198.387

OCTAIM NOCNOBHU NPUXOOU
Y xurbagama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.

Mpuxoan of npoaaje pobe 2.369.688 148.146
Mpuxoam of npoaaje Nnponssoga u ycnyra 1.995.281 1.322.084
Mpuxoam of ynpasrbara hoHaoBMMa 340.137 298.127
Mpuxoam of HakHaga n nposusmnja 3a Gpokepcka ApyLiTBa 16.758 7.106
OcTanu nocnoBHU NpUxoamn 1.268.743 529.113
5.990.607 2.304.576

Y cTpyKkTypu npuxofa o npoaaje pobe Haj3HayvajHMjuM Oeo Npunaga npuxoamma [lyHas ayTa o npogaje aytomobuna,
ayTocTakana v aytoryma.

Octanu nocnosHu npuxoan y 2024. rognHn y nsHocy of 1.268.743 xurbaga auHapa (2023. roguHa: 529.113 xurbage
AvHapa) obyxBaTajy [ieo npuxoaa Koju ce ogHocu Ha npuxoge MaTtuyHor gpywTsea of [obujeHnx cyackmMx cnoposa u
npuxofe o 6oHyca 13 NocrnoBa caocurypama.

pyna y cknagy ca Ognykom o KOHTHOM OKBMPY 1 CaapXuHu padyHa y KOHTHOM OKBUpY 3a ApyLuTBa 3a ocurypawe
(,Cnyx6eHn rnacHuk PC*, 6p. 93/2020, 115/2023 n 106/2024) Boon OABOjeHY €BUAEHLMjy Npuxoda no OCHOBY
npoB13nja U3 yroBopa o caocurypary, peocurypamy 1 peTpoLecujn 3aBnucHO o4 0gHOCa NpemMuja v WwreTa u HaBedeHe
NPUXOAEe Koju Cy Yy MpPeTXodHUuM nepuoauMma Ounu npes3eHTOBaHW y OKBMPY Mo3uuuvje TpolikoBu cnposohersa
ocurypara npeseHTyje y Tekyhem nepvogy y oksumpy nosuuuje Octanu nocrnoBHW NPUXOaOW.

PACXOOu 3A AYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHANHE OONPUHOCE

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpLiaBa
31. geuembap 31. peuembap

2024. 2023.

MaTtemaTuyka pesepBa XUBOTHUX OCUrypaha 393.790 261.063
[JonpuHoc 3a npeBeHTMBY 416.889 365.051
HonpwuHocu nponucaxn nocebHum 3akoHnma 113.385 130.566
HonpuHoc MapaHTHOM hoHay 265.574 248.728
PesepBucara 3a n3paBHakwe pusmka 4.068 10.845
PesepBucamna 3a 60oHyce 1 nonycre 22.688 122.979
Ocrtanu pacxogu 3a ayrop. peseps. 762.980 692.160
1.979.374 1.831.392
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1.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

[onpuHocy nponucaHn nocebHUM 3akoHMMa Hajgehum genom obyxBaTajy AONpUHOC 3a ofbpaHy of rpaga Koju
MaTtuyHo gpywTtBo obpayvyHaBa u nnaha MuHuCTapcTBy MOSbOMPUBPEAE M 3aLUTUTE XXUBOTHE CpeauMHEe Ha OCHOBY
uynaHa 15. 3akoHa o og6panu og rpaga (,Cnyx6eHn rnacHuk PC*, 6p. 54/2015). HaBegeHn obpayyHaT je y BUCMHU oA
10% opa n3Hoca ynnaheHe npemuje ocurypara ycesa v nNnofosa.

OcTtanu pacxogu 3a AyropodHa pesepBucara U yHKUMOHanHe gonpuHoce oA 762.980 xurbage avHapa y 2024.
roavHn (2023. roguHa: 692.160 xurbapga avHapa) ogHoce ce Ha usaBajawse 5% of 6pyTo npemwuje ocurypama of
ayToOAroBopHocTK 3a Penybnuykun doHA 3a 34paBcTBEHO ocurypare, y ckrnagy ca ynaHom 35. 3akoHa o o6aBe3HOM
ocurypatby y caobpahajy (,Cnyx6enn rnacHuk PC*, 6p. 51/2009, 78/2011, 101/2011, 93/2012 1 7/2013 - ognyka YC).

PACXOOU HAKHAA LUTETA N YTOBOPEHUX U3HOCA

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. geuembap

2024. 2023.
JInkBnampaHe wiTeTe 1 yroBOpeHN U3HOCHU:
- XXMBOTHWX OCUrypara 3.151.292 2.893.050
- HEXMBOTHUX OCcUrypama 16.989.660 16.324.786
- yoenu y wretama caocurypara 585.440 512.558
- YOenu y tetama peocurypara u petpouecuja 3.800.634 3.588.502
Pacxogu ussuhaja, npoueHe, nuksugauuje n ucnnate
HakHaga LTeTa U yroBOpeHNX u3Hoca 1.364.222 1.077.957
YKynHo: 25.891.248 24.396.853
Mpuxoam of yyewha caocurypada y HakHagu wreta (963.047) (974.761)
Mpuxoam of yyewha peocurypama 1 peTpolecuja y HakHaau wreTa (2.824.773) (2.875.589)
YKynHo: (3.787.820) (3.850.350)
22.103.428 20.546.503

PE3EPBUCAHE LUTETE — MOBEhAHKA

Y xurbapgama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.

PesepBucaHe WTeTe XNBOTHUX OCUrypara 100.087 125.364
PesepBucaHe wTeTe HEXMBOTHNX OCUrypara 2.271.185 2.419.738
PesepBucaHe WTeTe caocurypama, peocurypama n petpouecuja 712.814 (1.061.991)
3.084.086 1.483.111

NPUXOAu No OCHOBY PEITPECA U NMPOJAJE OCUIT'YPAHUX OLUTEREHUX CTBAPU

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.

Mpuxoam no OCHOBY perpeca y 3emibu 623.689 506.912
Mpuxoam oa perpeca y MHOCTpPaHCTBY - 41
Mpoaaja ocurypaHux owteheHnx cTteapum 469 622
624.158 507.575
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13.

14.

15.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

(MOBERAHE)/CMAHKEHRE OCTAJIUX TEXHUYKUX PE3EPBU — HETO

Pacxoau 3a octana pesepsucara
Cmanene MaTeMaTuyke pesepse
Mpuxoan oa cMameHa ocTanux pesepaucara

PACXOOU 3A BOHYCE U NOMNYCTE

Pacxogun no ocHoBy 6oHyca
Pacxogu no ocHoBy nonycta

OCTAIN NOCNOBHU PACXOOU

TpoLUKOBM 3apaza 1 OCTanu NINYHU Pacxoam
HabaBHa BpeaHocT npoaate pobe
TpoLkoBu matepujana

TpoLuKOBU aMopTU3aLmje 1 pesepBucama
TpOLLKOBU NPOM3BOAHKMX YChyra
HematepujanHm n octanu TpoLLKOBMK

Y xurapgama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap

31. meuembap

2024. 2023.
(209.034) ]
167.102 158.223
14.819 30.882
(27.113) 189.105

Y xum-agama auHapa
3a roauvHy Koja ce 3aBpluaBa

31. peuembap

31. geuembap

2024. 2023.
237.587 375.315
3.542.799 2.511.948
3.780.386 2.887.263

Y xum-agama auHapa
3a roauvHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.
768.725 731.512
2.385.168 144.026
123.357 125.988
1.170.269 466.937
108.266 309.706
259.800 64.598
4.815.585 1.842.767

HaGaBHy BpeaHOCT npogate pobe YnHM HEeTO (haKkTypucaHa BpeAHOCT U 3aBMCHU TPOLLKOBM HabaBrbeHe pobe [yHas

ayTa, HaMehweHe JarbeM NnpomeTy.

NPUXOau No OCHOBY MHBECTUPAKA CPEACTABA OCUTYPAA

Mpuxoam of 3aBUCHUX U NPUOPYXKEHUX NPABHMX NULA U 04 3ajeJHUYKUX
nogyxearta

Mpuxoamn of 3aKynHMHA MHBECTULMOHUX HEKPETHUHA

Mpuxoam op ycknahyBakwba MHBECTULMOHMX HEKPETHUHA

Mpuxoam og Nnpoaaje HeNOKPETHOCTH (Oe3nHBEeCTUpaH-a)

Mpuxoamn og kamata

Mpuxoam of ycknahueakwa BpeAHOCTU (buH.cpeacTaBa Koja ce BpeaHyjy
no dep BpeaHOCTM Kpo3 GunaHc ycnexa

[obuun op npoaaje xapTuja o4 BpegHOCTH

Mo3nTUBHE KypCcHE pasnuke N3 akTMBHOCTU MHBECTUPaka

OcTanu nprxoau No OCHOBY UHBECTULMOHE aKTUBHOCTM

Y xur-agama auHapa
3a roauvHy Koja ce 3aBpliaBa

31. peuembap

31. peuembap

2024. 2023.
25.419 56.574
44.890 44.892
74.335 32.051

3.792 488.060

1.973.156 1.723.135
80.692 15.245
201 455
13.933 3.975
1.634 408
2.218.052 2.364.795
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16.

17.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

PACXOOu NO OCHOBY MHBECTUPAHA CPEACTABA OCUTYPAKA
Y xurapgama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
Pacxoau no ocHoBy 06e3Bpehera MHBECTULIMOHMX HEKPETHUHA 3.902 706
Ny6vumn npn npoaajn HENOKPETHOCTH (4E3MHBECTUPakLY) - 151.351
Pacxoam no ocHoBy ycknahueawa BpegHOCTN dnH.cpeacTaBa
Koja ce BpeaHyjy no dep BpeaHOCTM Kpo3 BunaHc ycnexa 13.991 22.064
N'y6yum npu npoaaju xapTuja o BpegHoCTU 257 170
HeraTneHe kypcHe pasnuke N3 akTMBHOCTU MHBECTMPaHa 8.894 9.885
OcTanu pacxogu no 0CHOBY MHBECTULIMOHE aKTUBHOCTHU 34.839 33.160
61.883 217.336

OcTanu pacxoam no OCHOBY MHBECTULIMOHE aKTUBHOCTM Yy U3Hocy of 34.839 xurbafda gvHapa obyxsaTajy TpOLLKOBe
Bpokepckux ycnyra, TPOLIKOBE 3apaja M OocTanux HakHafda 3amnocrieHvMma, YTPOLIEHW KaHuenapujckv matepujan,
TPOLLKOBE OApXaBara, eNeKTpudHe eHepruje u apyre TPOLLKOBE, KOjU Cy HacTanv no OCHOBY AeNOHOBaka 1 ynaramwa
cpeAcTaBa ocuryparba, a MckasaHu Cy Ha 0BOj MO3vuumju carnacHo naMeHama u gonyHama Ognyke o KOHTHOM okBupy
W cagpXuHu padyHa y KoHTHOM okBupy 3a ApyLwiTBa 3a ocurypame (Cnyx6enn rmacHuk PC, 6p. 93/2020, 115/2023 n
106/2024) n Ognyke o cagpxajy n chopmu obpasaua hMHaAHCKJCKNX M3BELUTaja 3a ApyLUTBa 3a ocurypane (CnyxbeHu
rnacHuk PC, 6p. 93/2020 n 115/2023).

TPOLUKOBU CMPOBOBHEKLA OCUTYPAKBLA YMAHKBEHU 3A
NPOBU3UJY OO PEOCUTYPAHA U PETPOLIECUJA
Y xurbapgama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.

TpoLukoBu npnbase 10.314.149 10.317.208
TpoLukoBu ynpase 2.779.062 2.712.775
OcTtanu TpoLukoBu crnpoBofera ocurypatra 55.819 47.412
YKynHo 13.149.030 13.077.395
MpoBu3unja o peocurypama v petpoLiecuja (830.457) (1.696.549)
12.318.573 11.380.846

CarnacHo usmerHama Opanyke o KOHTHOM OKBUpY 3a ApyLUTBa 3a ocurypare objaBreeHum y ,Cn. rmacHuky PC 6poj
115/2023", a koje cy ctynune Ha cHary og 01. jaHyapa 2024. roguHe, pa3gBOjeHU Cy NMpUXoau Of npoBusMja n3
caocurypara u peocurypara Ha nposusmje 3a nokpuhe TpoLukoBa cnpoBofiera ocuryparav npoBusnje nNo OCHOBY
OoCTBapeHor ogHoca npemuja u wreta. HaBegeHa n3ameHa ytuuana je Ha CMakew€e npuxoaa of npoBusmja 13 nocrnosa
peocwuryparba Ha no3vumjy TpoLLKOBa CrpoBofhera ocurypama, a nopes Tora Hyje 06HOBIbEH KBOTHU YTOBOP MO OCHOBY
ayTooAroBOPHOCTM KOju je Baxkno 3a nocnosHy 2023. roguHy.

OpywTBo je y cknagy ca Ognykom o KOHTHOM OKBUPY M cCagpXuHu padvyHa y KOHTHOM OKBUpY 3a ApyluTBa 3a
ocurypare (,Cnyx6enu rmacHuk PC*, 6p. 93/2020, 115/2023 n 106/2024) Boan onBojeHy eBuAeHUMjy npuxoda no
OCHOBY NpPOBK3Uja U3 yroBopa O CaoCcuUrypamy, peocurypary U peTpoLecuju 3aBucHO o ogHoca npemuja u wreta u
HaBeZeHe Npuxoae Koju cy y NPeTXo4HUM nepuoarmMa Gunm npe3eHToBaHun y okBupy nosuumje TpolukoBu cripoBohera
ocuryparba npeseHtyje y Tekyhem nepuogy y oksmpy nosvumje Octanu nocnoBHM Npuxoau.
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19.

20.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

TPOLUKOBU NPUBABE

lMpoBu3nja n apyre HakHage 3a ycryre nocpefoBama u 3actynara
TpolwkoBu amopTusaumje

TpoLukoBM MaTepujana, ropuea n eHepruje

HeTo 3apage

Mopes n ponpuHocy Ha 3apage

OTnpeMHuHe 1 jybunapHe Harpage

OcTtanu TpoLUKOBM 3apaja, HakHada 3apaja v ocTanu fIM4HU pacxoam
Tpowkosu TpaHcnopTa u MNTT TpoLukoswm

OppxaBatse

3akyn

TpoLUKOBM peknamMe v nponaraHge

CnoH30pCTBO U OHATOPCTBO

PenpeseHTauuja

TpoLLKOBM Npemuja ocurypara

MnatHu npomeT

Octanu TpowkoBu nNpubaee

lMpomeHa pasrpaHnyeHux TpoLLKoBa npubase (noBehare/cMarere)

TPOLLKOBU YMNPABE

TpoLuKkoBM amopTu3aumje n pesepencara

TpolkoBK maTtepujana, eHepruje, ycnyra n HemaTepujanHu TPOLLKOBK
Tpowkosu TpaHcnopTta u MNTT TpoLukoBu

OpnpxaBare

3akyn

HeTo 3apage

Mope3s 1 gonpuHocy Ha 3apage

OTnpemMHuHe u jybunapHe Harpage

OcTanu TpoLUKoBM 3apafa, HakHada 3apaja W ocTanu NUYHU pacxoam
PenpeseHTauuja

TpoLUKOBM Npemuja ocurypara

MnatHyn npomeT

TpoLuKkoBU pe3epBurcara 3a OTNpemMHUHe n ap. beHeduumja 3anocneHnma
TpoLuKoBM pe3epBurCcaHa 3a CycKe Cropose

OcTanu TpOoLLKOBM

OCTAIIN TPOLLKOBU CNMPOBOBHEHKA OCUTYPABA

TpoLuKoBM MaTepujana, eHepruje n Npon3BOAHUX ycnyra

TpoLlukoBM Nopesa un fonpuHoca

TPOLLKOBU HEMPON3BOAHMX yCryra v ocTanu HemaTepujanHu TPOLLKOBM
TpoLukoBM 3apaja, HakHaga 3apaja v ocTanu NIMYHU Pacxoam

OcTanu TpOoLLKOBM

Y xurapama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembap

31. peuembap

2024. 2023.
2.689.860 3.088.718
440.854 411.476
310.864 325.264
2.648.881 2.450.969
1.579.264 1.469.304
48.128 39.291
406.537 364.783
76.215 83.820
59.549 68.937
28.421 132.869
866.807 940.515
502.585 372.622
92.373 101.425
50.890 3.433
70.009 79.485
657.728 703.755
(214.816) (319.458)
10.314.149 10.317.208

Y xurbapgama auHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembap

31. peuembap

2024, 2023.
419.800 467.654
798.268 750.955
150.814 136.175

41.197 49.129
18.664 13.850
714.261 701.174
411.382 400.932
20.974 11.134
117.158 99.712
24.692 23.565
13.697 14.243

5.076 5.265

6.431 2.814

1.949 -

34.699 36.173
2.779.062 2.712.775

Y xurbagama guHapa
3a roamHy Koja ce 3aBpLIaBa

31. peuembap

31. peuembap

2024. 2023.
337 250
41.684 35.121
5.378 5.259
8.208 6.723
212 59
55.819 47.412
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22.

23.
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KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

®PUHAHCUJCKU NPUXOOU — ocum huHaHCUjCcKUX Npuxoda No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurapama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembap 31. peuembap

2024. 2023.

Mpuxoam oa kamaTta 119.532 93.785
[Mo3nTmBHE KypcHe pasnuke 91.266 136.291
Mpuxoan og anBuaeHom 3.185 7.102
EdbekTn BanyTHe knaysyne 14.604 12.496
OcTtanu uHaHcujckn npmxoam 1.250 777
229.837 250.451

®PUHAHCUJCKU PACXOOU — ocum domHaAHCHjCKMX pacxoda No OCHOBY UHBECTULMOHE aKTUBHOCTU

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap

2024. 2023.

Pacxoaun kamata 351.635 159.065
HeratuBHe KypcHe pasnuke 127.640 153.574
EdekTn BanyTHe knaysyne 13.257 19.079
Octanu douHaHcKjckn pacxoam 4.403 6.743
496.935 338.461

NMPUXoau o YCKNABUBAKA BPEOHOCTU NMOTPAXKUBAKA U OPYTE MMOBUHE KOJA CITYXU
3A OBABJIbLAKE OENATHOCTU
Y xurbagama guHapa
3a roamHy Koja ce 3aBpLIaBa

31. neuembap 31. neuembap

2024. 2023.

Mpuxoam of ycknahueara BpegHOCTU (hUHAHCKJCKMX nracMaHa 12.485 13.625
Mpuxoam of ycknahveaka BpegHOCTM HEMOKPETHOCTM 1.905 12.319
Mpuxoawm oa ycknafyeara BpegHOCTW NOTpaxuBama 1.425.219 1.417.165
1.439.609 1.443.109

PACXOOU NO OCHOBY OBE3BPEHEHA NOTPAXUBAKLA U APYTE UMOBUHE KOJA CITYXXKU 3A
OBABJbLAKE OENATHOCTU
Y xurbagama auHapa
3a roauHy Koja ce 3aBpluaBa

31. neuembap 31. neuembap

2024. 2023.

VcnpaBke BpegHOCTV NoTpaxvBaka 1.483.737 927.904
WcnpaBske BpegHocTv yyelwha y kanutany - 21
Pacxogm no ocHoBy 06e3Bpehera huHaHcKjckvx nrnacmaHa 286 398
Pacxoau og ycknahuBara BpeaAHOCTU MHBECTULMjA Y TOKY - 14.206
1.484.023 942.529
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25.

26.

26.1.

26.2.

27.

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

OCTANM nPnxoaun

Hobuum on npoaaje onpeme

Buwikosu

HannaheHa oTnucaHa noTpaxuBaka

Mpuxoam o cMarera obaBesa

Mpuxoam of ykuaarwa OyropoyHUX pesepsurcama
OcTanu HenoMeHyTu Npuxoamn

MOPE3 HA IOBUTAK

KomnoHeHTe nope3a Ha [obuTtak

Tekyhur nopes — Nopeckn pacxof nepuoga
OpnoxeHun nopeckun npuxoa/(pacxon)

YKynHo

Y xur-apama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembap 31. peuembap
2024. 2023.

105.568 71.572

77 527

58.531 54.470

8.545 34.100

94.331 65.952

92.390 55.344
359.442 281.965

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuemMbpa

2024. 2023.
(355.700) (217.430)
(33.505) (33.768)
(389.205) (251.198)

Ycarnawagate nopesa Ha 4o6uTak U Npon3Boaa pesynrarta Nocrnosawa fnpe onopesvBakba U NponucaHe

nopecke ctone

Ho6uTak npe onopesnBaka

Mope3 Ha go6utak o6payyHaTt no cronu oa 15%

Edbekat npuxona oa AMBUAEHAM M KamaTa Nno OCHOBY AYXXKHUYKUX XapTuja o4 BPe4HOCTM

unju je nspgasanay Penybnuka Cpbuje

Mopeckyu edbekTu npuxogal(pacxoaa) Koju ce He NPU3H. y NOPECKOM BGunaHcy

[obuTak/rybutak no OCHOBY OAJIOXKEHMX nope3a
Ocrano

YKyNHO nopecku pacxon

Ed)ekmueHa nopecka cmona

3APAA NO AKLUKNJIHN

HeTo pobutak (y xurbagama guHapa)
YKynaH npocevaH noHaepucaH 6poj akuuja

OcHoBHa 3apaga no akuuju (y amHapuma)

Y xursapama guHapa
3a roguHy Koja ce 3aBpLliaBa
31. peuemMbpa

2024. 2023.
3.789.211 2.829.086
(568.382) (424.363)
261.289 209.200
3.530 6.572
(2.275) (33.768)
(83.367) (8.839)
(389.205) (251.198)
10,27% 8,88%

Y xurbagama anHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2024. 2023.
3.467.016 2.577.888
15.189.202 15.189.202
228 170
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KOMMAHWJA OYHAB OCUIN'YPAKSE A.0.0. BEOIPAL

HANOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

HEKPETHUHE, MOCTPOJEHA U OMNMPEMA KOJE CITYXXE 3A OBABJbAIGE OENATHOCTHU
Tabena npomeHa Ha payyHMMa HEKpeTHUHa, NOCTPOjersa U onpeme Koje crnyxe sa obaerbarwe genatHoctu TokoM 2023. n 2024. roguHe gaTa je y HacTaBky:

Y xurbagama auHapa

HekpeTHuHe, HMO y npunpemu ABaHcu 3a
F'paheBuHCKM nocTpojewa n W ynarawa Ha HEKpeTHUHe,

3emrbuwiTe objekTun onpeMa y fM3uHry Onpema OcTtana onpema Tyhum HNNIO  nocTtpojewa u onpemy YKYNHO
HABABHA BPEOHOCT
Crambe 1. jaHyap 2023 1.126.599 8.343.395 1.115.939 3.801.712 178.181 320.488 810.745 15.697.059
MoBehatsa TOKOM roamHe - - 1.352.525 1.662.724 - 328.659 1.757.109 5.101.017
AKTUBMpPaHE - 212.817 - 142.935 8 (357.649) - (1.889)
OTyhetba 1 pacxopoBare - (11.288) - (332.174) (3.689) (172.231) (194.152) (713.534)
CMareHa TOKOM roanHe (398.896) (543.875) (6.167) (867) - (2.639) - (952.444)
MoBehatsa no npoueHn 1.477 367.106 - - - - - 368.583
CMmametsa Mo npoLeHu (3.998) (110.206) - - - (185) - (114.389)
MpeHoC ca MHBECTULIMOHUX HEKPETHNHA - - - - - - - -
Ocrano (57) (185.932) - (88.752) - - - (274.741)
Crambe 31. peuembap 2023. 725.125 8.072.017 2.462.297 5.185.578 174.500 116.443 2.373.702 19.109.662
MoBehatba TOkOM roguHe - 709 769.592 973.093 - 418.660 1.796.469 3.958.523
AKTUBMpaHE 93 98.178 7.614 150.933 - (248.533) - 8.285
OTyhetba 1 pacxopoBake - - (30.248) (309.238) - - (17.279) (356.765)
CMameHa TOKOM roanHe - - (2.688) (21.245) - (728) - (24.661)
Mosehatba No npoueHn 717 8.064 - - - - - 8.781
CmameHsa Mo npoueHn (797) (20.669) - - - - - (21.466)
MpeHoC ca MHBECTULMOHUX HEKPETHUHA - - - - - - - -
Ocrano 11.072 (18.807) - (313) - - (357.434) (365.482)
Crambe 31. peuembap 2024. 736.210 8.139.492 3.206.567 5.978.808 174.500 285.842 3.795.458 22.316.877
UCNPABKA BPEOHOCTHU
Crambe 1. jaHyap 2023. - 189.374 456.907 1.950.560 - 383 5.021 2.602.245
AwmopTuzauuja - 129.275 216.537 520.127 4.159 - - 870.098
OTyherba 1 pacxofoBate - (202) - (192.996) - - - (193.198)
Cwmatberba Nno npoueHn - (176.713) - (100.104) - - - (276.817)
Ocrano - 830 (314.105) 287 - - - (312.988)
Cratbe 31. peuembap 2023. - 142.564 359.339 2.177.874 4.159 383 5.021 2.689.340
AmopTusauuja - 124.952 743.963 906.561 4.159 - - 1.779.635
OTyhetba 1 pacxofoBate - - (17.597) (245.597) - - - (263.194)
Cwmatberse Nno npoueHn - - - - - - - -
Ocrtano - 884 (2.762) 1.283 - - - (594)
Cratbe 31. peuembap 2024. - 268.400 1.082.944 2.840.120 8.318 383 5.021 4.205.186
HEOTNUCAHA BPEOHOCT
31. peuem6Gap 2024. roguHe 736.210 7.871.092 2.123.624 3.138.688 166.182 285.459 3.790.436 18.111.691
31. peuem6Gap 2023. roguHe 725.125 7.929.453 2.102.958 3.007.704 170.341 116.060 2.368.681 16.420.322

MaTunyHa koMnaHwja je cknonuna YroBop o Kynonpoaajy HeNnokpeTHOCTK, NocnoBHor objekTa y Beorpaay koju je 3akrbyyeH 20.12.2022. roguHe. KynonpogajHa LeHa 3a HENMoKpeTHOCT
n3Hocu 30.846 xvrbaga eBpa, of Yera je aBaHcHO ucnnaheHo 90% ogHocHo 27.762 xvurbaga eBpa, ogHocHo 3.255.957 xurbaga auHapa. KomnaHuja je 3akrbydmna AHekc 2 yrosopa
31. oktobpa 2024. roguHe o noBehaky KynonpogajHe BPeAHOCTU TaKo Aa KoHayHa BpedHoCT n3Hocu 31.374 xurbaga espa. daHa 11.03.2025. roguHe vM3BpLUeHa je npumonpeaja
objekTa 1 HEroBO akTMBMpPawEe Y 3HoCcy HabaBHe BpeaHocTn PC[ 3.718.478 xurbaaa.
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KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

MaTtunyHa komnaHuja-je cknonuna YroBop O KyrnonpoAaju HemoKpeTHOCTW, rapaxHor npoctopa y beorpagy koju je
3akrbyyeH 21.09.2023 roguHe. KynonpoaajHa ueHa 3a HenokpeTHocT usHocu 3.110 xurbage eBpa, of vera je aBaHCHO
ucnnaheHo 90% ogHocHo 2.799 xurbaaa espa, ogHocHo 328.036 xurbaga gvHapa.

Opf 1. jaHyapa 2021. roguHe, NU3NHF Ce Npu3Haje kao cpeacTBo ca npasoM kopuwhera ca npunaaajyhom obasesom
oA AaTyma kaga cpefcTBo nof NM3nHroM noctaHe AOCTYMHO 3a ynoTpeby of cTpaHe KomnaHwje, npukasaHo y OKBUpY
Tabene nsHag kao 'pahesuHcku 06jektn no MC®W 16 3a rpaheBuHcke objekTe y3eTe y 3akyn u [ocTpojera 1 onpema
no MCO®U 16 3a motopHa Bo3una y3eTta y 3akyn. [Jok ca gpyre cTpaHe, Ha iaH nodeTKa nuanHra, [pywTeo npusHaje
obaBe3e 3a NU3MHI NO cagallh0j BpegHocTn Byayhux nnahawa no OCHOBY fM3WHra ca CTakeM Ha AaH nodveTka
nn3uHra, kopuwheweMm UMINNUUTHE AUCKOHTHE CTOME Koja je cagpXaHa y NU3VHIY UK MO UHKPEMEHTAasHOj CTOMM
3agyxvBama [pylitsa.

®ep spedHocm HekpemHuHa y enacHuwmsy [pyne

Ha paH 31. peuembpa 2024.roavHe, 3emrbuiute u rpafeBuHckn objekTn Mpyne nckasaHu cy no npouexeHoj dep
BpegHoctn. 3a notpebe Ipyne je Ha paH 31. pgeuembap 2024. roguHe u3BpLUEeHa aHanu3a dep BpegHOCTU
rpafeBuHCKkux objekaTta u 3eMrbuLLITa KOja Huje nokasana oacTynawe O HUXOBE KhUroBOACTBEHE BPEeHOCT.

MpoueneHa dep BpeaHOCT rpaheBnHCKMX objekaTa u 3emrbuliTa U3BpLUEHA je NPUMEHOM TPXULLHOT Y MPUHOCHOT
npucTyna.

- MpuHOCHM npuctyn — MeTog KanMTanmsaque, Kao OCHOBHWM MeTOoA Yy NpoLeHn O6j6KaTa.

- TpXWLWHM NPUCTYN — MeTon YNOPEeAUBUNX LIEeHa, Ka0 OCHOBHW MeTOZ Y NPOLEHN 3eMSbuLTa 1 AOMNYHCKM MeTon Y
npoueHn objekata. M3yseTak npenctaBrbajy HEKpETHUMHE Koje Cy BaH ynotpebe unu 3a Kojuma He nocToju
NOTpaxHa 3a 3aKyrnom, rae je TPXKULLHM NPUCTYN NPUMEHEH KAaO OCHOBHA TEXHMKAa Y NPOLIEHN.

Xvjepapxuvja cep BpegHOCTU 3emrbuwta K rpafeBuHckux objekata y 3aBMCHOCTM Of WHNyTa kopuwheHux 3a
ogmepaBakbe ep BpeaHOCTM, MpU 4YeMmy Huje Ouno npomeHe y HuMBouMMa dep BpeaHOCTU y OfHOCY Ha
31. peuembap 2023. roamHe Tako 1 Ha aaH 31. geuembpa 2024. roguHe, fata je y HacTaBky:

Y xurm-apgama guHapa
®dep BpegHOCT

Huso 1 HuBo 2 Huso 3 31. neuembap 2024.
3emrbuLLTe - 736.210 - 736.210
"paheBuHckn 0bjekTn - 6.289.639 1.581.453 7.871.092

Y xurbapama guHapa
®dep BpeaHoOCT

HuBo 1 HuBo 2 HuBo 3 31. peuembap 2023.
3emrbuwite - 725.125 - 725.125
"paheBuHckn 0bjekTn - 6.352.675 1.576.778 7.929.453

Ycarnawasahe npomeHa y dpep BpeaHoOCTM cpeacTaBa KrnacuurkoBaHnx y HUBO 3 chep BpeaHOCTU Xujepapxuje:

Y xum-agama guHapa

2024. 2023.
Crtambe Ha NoYyeTKy roguHe 1.576.778 1.538.321
lMpomeHa y dpep BpeaHoCTH:
- M'ybuum npusHaTtn y 6unaHcy ycnexa, ep BpegHoBawe - (33)
- Jo6uum npusHaTtn y 6unaHcy ycnexa, ep BpegHoBawe - 6
HobuTak y Toky neproaa obenonareH y oCTanom yKynHoM pesynrarty - -
lN'ybuTak y ToKy nepvona obenofarweH y octarnoM yKyrnHom pesynraTy - -
OcTano — TpaHcgep y HMBO 2 BpeAHOBaHa (30.113) 38.484
YKynHo (cmamere) noBeharwe No 0OCHOBY
¢ep BpeaHoBawa cpencTea - (27)
Crtambe Ha Kpajy roguHe 1.546.665 1.576.778
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29.

30.

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

WHBECTULUMNOHE HEKPETHUHE

MoyeTHO cTame - 1. jaHyap
Mosehawa
OTtyhera 1 pacxogoBame

[MpeHoc ca 3anuxe nnmn ca HEKPETHUHE KOjy KOPUCTU BIIACHUK

Mo3nTuBHM edekTn npoLieHe
HeratuBHu edbekTn npoueHe
Ocrano

Kpajiwe ctame - 31. aeuembap

VHBECTULIMOHO 3eMrbuLLTE
MHBECTULNOHE HEKPETHUHE

YKynHo

VIHBECTULMOHO 3eMIbuLLTE
VIHBECTULMOHE HEKPETHUHE

YKynHo

Y xur-agama guHapa

2024. 2023.
953.525 688.444
84.190 153.334
(32.207) (5.846)
54.990 32.187
(3.902) (706)
6.650 86.112
1.063.246 953.525

Y xurbagama auHapa

®dep BpeaHoCT

Huso 1 Hueo 2 Hueo 3 31. neuembap 2024.
- 36.440 - 36.440

- 801.814 224.992 1.026.806

- 838.254 224.992 1.063.246

Y xurbagama guMHapa

®Pep BpeaHoOCT

Huso 1 HuBo 2 Huso 3 31. peuembap 2023.
- 28.168 - 28.168

- 731.123 194.234 925.357

- 759.291 194.234 953.525

Ycarnawasane npomeHa y dpep BpeaHoOCTH cpeacTaBa KrnacudunkoBaHnx y HUBO 3 chep BpeaHOCTH Xujepapxuje:

Crtambe Ha NoYeTKy roguHe
MpomeHa y chep BpegHoOCTU:

- My6uum npmaHatn y bunaHcy ycnexa, dep BpegHoBaHe
- [obuum npnsHaTth y BunaHcy ycnexa, hep BpeaHoBaHhe

OcTtano

YKynHo (cmatrberbe) noBehawe No ocHoBY dep BpeAHOBaka cCpeAcTBa

Crtame Ha Kpajy roguvHe:

AYropo4YHU ®UHAHCUJCKN NNACMAHU

Yyewha y kanuTtany octanux npaBHuUX nvua
VHBecTuumje Koje ce BpeaHyjy N0 amopTU3oBaHOj BPe4HOCTY -

OyxHu4ke XoB

Oeno3nTn ko GaHaka

[atu penosutun n kayuuje
OcTanu gyropoyHu nnacmaxu

31. peuembap

31. peuembap

2024. 2023.
194.234 186.660
(433) (113)
4.224 10.897
26.967 (3.210)
3.791 10.784
224.992 194.234

Y xurbapgama auHapa
3a roamHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.
50.068 50.068
59.745 59.789

131.623 251.622
23.932 23.964
21.070 25.183

286.438 410.626

35



30.1.

30.2.

30.3.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Yyewha y kanutany octanux npaBHUX nuua
Y HapepfHoj Tabenu je npukasaHo yyelhe y kanuTany octanyx npaBHUX nuua, no eMUTeHTumMa:

Y xur-agama guMHapa
3a roavHy Koja ce 3aBpluaBa

31. peuembap 31. peuembap

2024. 2023.

Tenekom Cpbuja a.n. beorpag 4 4
AkumoHapckm coHpg a.a. beorpag 5 5
Yopyxene ocurypaada Cpbuje, Beorpaa 127 127
Beorpapacka 6ep3sa a.n. beorpag 1.224 1.224
XK Cnob6ogHa 3oHa a.a. beorpag 8.381 8.381
PTL, "Wab6au" a.g. LLabay, 40.327 40.327
Crtame Ha gaH 50.068 50.068

Yyewhe y kanuTany octanux npaBHMX nuua Ha gaH 31. geuembpa 2024. rogmHe nsHocu 50.068 xvrbaga guHapa m
UCTO je y ogHocy Ha kpaj 2023. roaunHe.

UHBecTnLMje Koje ce BpeaHyjy N0 aMOpPTU3OBaHOj BPeAHOCTHU

MHBecTMUMje Koje ce BpeaHyjy N0 amopTM30BaHOj BpeAHOCTU 0byxBaTajy Ay>XHUYKE XapTuje og BpegHOCTH ca
(PUKCHMM NPUHOCOM YMja KieUroBoACcTBEHA BpeaHoCT Ha AaH 31. geuembpa 2024. rognHe nsHocu 59.745 xubaga
AvHapa, Kao LWTOo je npukasaHo y criegehoj Tabenu:

Y xumsapama auHapa
3a roauHy Koja ce 3aBpliaBa

31. neuembap 2024. 31. Aeuem6ap 2023.
KynoHcka HomuHanHa KwsurosopcreeHa HomuHanHa KwsuroBoactBeHa
Hatym pocneha cTona BpeaHocT Banyta BpegHocT BpegHocCT Banyta BpeAHocT
16.02.2026 5,85% 500.000,00 EYP 59.745 500.000,00 EYP 59.789
500.000,00 EYP 59.745 500.000,00 EYP 59.789

Oeno3uTtu Ko 6aHaka

Jenosntn kog 6aHaka nckasaHu y OKBMPY AYropovHUX (OMHAHCWJCKMX MriacMaHa OQHOCE Ce Ha AyropoyHe Jenosute
kop 6aHaka y Peny6nuum Cpnckoj WTo je npykasaHo y cnegehoj Tabenu:

Oeno3utu kop 6aHaka y Peny6nuum Cpnckoj

31. peuembap 2024 31. peuemGap 2023
Banka KamatHa WUsHoc KwsuroBopcrtBeHa WUsHoc KwsuroBoacrtBeHa
Hdatym pocneha cTona aenosuta  Banyrta BpegHocT pgenosvuta  Banyra BpeAHOCT
27.08.2026. 250.000 14.957
BaHka MowTaHcka 31.07.2027. 500.000 29.914  250.000 14.978
LTeavonnua a.o. bawa 23.08.2027. 1,90% 250.000 BAM 14.957  300.000 BAM 17.973
Tyka 23.10.2027. 300.000 17.949 150.000 8.986
29.11.2027. 400.000 23.392
AToc GaHka a.d. Bawa Jlyka 30.01.2026. 2,85% 250.000 BAM 14.957  250.000 BAM 14.978
MF banka ad. Bawallyka 5013000 300-350% 250000  BAM 14957 3.250.000 BAM 194.707
fenoauty kop Ganaka y 2.200.000 BAM 131.623 4.200.000 BAM 251.622
Peny6nuum Cpnckoj

131.623 251.622
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31.

32.

32.1.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

OCTAIA OYITOPOYHA CPEACTBA
Y xurapgama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
Perpecu ca pokom gocneha npeko roguHy aaHa 183.294 132.655
Ocrtana gyropoyHa noTpaxvsama 899.917 -
CTtame Ha gaH 1.083.211 132.655

OcTana ayropoyHa noTpaxmara OAHOCE Ce Ha NoTpaxmMBara Koja Mma JlyHas AyTo no ocHOBY npojaje pobe, a Koja
pocnesajy 2026. roguHe.

MOTPAXUBAIA
Y xum-agama auHapa
3a roaguvHy Koja ce 3aBpliaBa

31. peuembap 2024. 31. peuembap 2023.

BpyTo UcnpaBka HeTto BpyTo UcnpaBka HeTto
MoTpaxunBara No OCHOBY:
- Npemuje XMBOTHUX OCUrypar-a 1.108.940 (200.461) 908.479 880.848 (170.200) 710.648
- NpemMuje HEXMBOTHUX OCUTypaHa 10.210.308 (2.759.534) 7.450.774 8.926.863 (2.723.411) 6.203.452
- Nnpemuje caocuryparba 468.543 (12.499) 456.044 547.398 (15.456) 531.942
- Mpemuje peocurypama 1.960.080 (139.996) 1.820.084 1.567.253 (150.910) 1.416.343
- yyewha y HakHagu wteTa 448.784 (44.658) 404.126 672.076 (153.148) 518.928
- NpaBa Ha perpec 1.899.208  (1.675.531) 223.677 1.952.079  (1.699.429) 252.650
- YCIYXHO ucnnaheHux wrerta 38.063 (21.817) 16.246 39.117 (24.006) 15.111
[aTtn aBaHcK 3a WwTeTe U3
ocurypama v octanu aBaHcu 457.609 (76.540) 381.069 478.281 (164.959) 313.322
MoTpaxuBara 3a NpoBu3nje 13
nocnosa peocurypamwa 61.339 - 61339 53.247 - 53.247
MoTpaxuBara 3a kKamaTe Ha
gocnere npemuje u octane kamarte 99.383 (58.758) 40.625 152.198 (69.783) 82.415
MoTpaxuBara of 3anocrneHnx 99.448 (13.941) 85.507 119.040 (24.819) 94.221
OcTtana notpaxwvBara 4.004.541 (2.245.116) 1.759.425 3.208.863  (2.420.780) 788.083

20.856.246  (7.248.851) 13.607.395 18.597.263  (7.616.901) 10.980.362

MoTpaxuBarka MO OCHOBY MNpPEMUje HEXUBOTHUX OCUrypara MWCKa3aHa HAKOH WCMpaBke BPeaHOCTM Ha [AaH
31. neuembpa 2024. rognHe y usHocy og 7.450.774 xurbage AvHapa npeactaBrbajy 54,75% yKynHUX noTpaxuBawa
Ha Taj aaH (31. peuembap 2023. roguHe: 6.203.452 xurbaga guHapa nnm 63,85%).

KpeTawe Ha pavyHMMa ucnpaBke BpeaHOCTU NoTpaXxuBaka

Y xuroapgama auHapa

2024. 2023.
Crtame Ha paH 1. jaHyap 7.616.901 8.495.045
HopnatHa ucnpaska (HanomeHa 24) 1.484.023 927.904
Mpuxoa no ocHoBy ycknal). BpegHoCTM noTpaxusaka (HanomeHa 23) (1.425.219) (1.417.165)
Moeehawe/Yknaarwe ncnpaBke BPeAHOCTU NOTpaXxnBakwba (426.854) (388.883)
Cramwe 31. peyembap (HanomeHa 32) 7.248.851 7.616.901
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33.

33.1.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

OUHAHCUJCKU NMITACMAHU

®duHaHcujcKa cpeaAcTBa Koja ce BpeaHyjy no ¢ep BpeaHOCTH
KpPO3 ocTanu pesynTrar:

OyxHunuke XoB koje ce BpegHyjy kKpo3 octanu pesynrtaT
BnacHuuke XoB koje ce BpeaHyjy kpo3 ocTanu pesyntar

duHaHCcHjcKa cpeaAcTBa Koja ce BpeaHyjyjy no dep BpegHOCTH

Kpo3 bunaHc ycnexa:

OyxHnuke XoB koje ce BpegHyjyjy no dep BpeaHOCTM Kpo3 BunaHc ycnexa:
BnacHuuke XoB koje ce BpeaHyjyjy no cep BpeaHOCTM Kpo3 bunaHc ycnexa:
Ocrane XoB n chmHaHcujcka cpeacTBa koja ce BpeaHyjyjy no dep BpegHocTu
Kpo3 bunaHc ycnexa

KpaTtkopoyHu geno3ntu Kkop 6aHaka
OcTtanu KpaTKOpOYHM (PMHAHCUjCKM NNacMaHu

Crame Ha gaH 31. geuembap

Y xurm-agama guHapa

31. peuembap

31. peuembap

2024. 2023.
33.830.114 29.965.106
372.418 378.692
34.202.532 30.343.798
116.073 85.889
37.768 40.589
60.339 6.288
214.180 132.766
12.046.590 9.334.819
304.406 236.397
46.767.708 40.047.780

®uHaHcujckn nnacMany Ha pgadH 31. peuembpa 2024. roguHe Genexe nosehawe of 6.719.928 xurbaga avHapa,
onHocHo 16,78% y ogHocy Ha 31. geuembap 2023. roguHe, WTO je HajpehuM pesynTaT No3UTUBHOM HETO HOBYaHOT

TOKa 13 NOoCJ1IoBHE aKTUBHOCTU.

®PuHaHcujcKka cpeacTBa Koja ce BpeaHyjy no chep BpeAHOCTU KPOo3 ocTanm pesynrar

Y HapepHoj Tabenu npukasaH je npernes opXaBHUX XapTuja o BpegHocTu (XoB) knacndukoBaHmx kao ®rHaHcujcka
cpencTBa Koja ce BpeaHyjy no dep BpegHOCTM Kpo3 ocTanu pe3ynTtaT - AYXKHUYKe XapTuje o Bpe[HOCTU Ha [aH

31. peuembpa 2024. n 2023. roguHe:

31. neuembap 2024.

31. neuemGap 2023.

fAatym KynoHcka HomunanHa KwurosopcTs. HomuHanHa KwsuroBoacrs.
Aocneha cTona BpeaHoCT Banyrta BpeaHoCT BpeAHOCT BanyTta BpeAHOCT
AyxHuyke XoB yuju je uzdasanay, Penybnuka Cpbuja
23.01.2025 2,50% 2.000 EUR 239.415 2.000 EUR 237.214
13.06.2025 2,50% 1.000 EUR 118.260 1.000 EUR 116.877
27.05.2026 3,50% 6.026 EUR 721.487 6.026 EUR 714.935
29.01.2027 4,25% 1.269 EUR 156.728 - - -
17.03.2027 3,50% 1.550 EUR 186.609 1.550 EUR 183.875
28.03.2028 3,50% 838 EUR 100.445 838 EUR 98.198
21.10.2031 3,75% 2.313 EUR 271.780 2.313 EUR 256.908
28.02.2032 2,00% 1.311 EUR 138.749 1.311 EUR 128.585
08.09.2032 3,75% 3.327 EUR 390.931 3.327 EUR 366.504
26.02.2041 2,25% 1.470 EUR 130.649 1.470 PCO 120.657
20.01.2024 2,75% - - - - 1.114.850 PCO 1.142.601
25.01.2025 5,00% 4.668.510 PCO 4.889.333 4.668.510 PCO 4.887.344
30.07.2025 3,00% 8.758.540 PCO 8.826.427 8.758.540 PCO 9.366.907
11.01.2026 4,50% 2.128.900 PCO 2.833.517 2.128.900 PCO 2.196.206
08.02.2028 5,875% 3.161.100 PCO 3.480.765 3.161.100 PCO 3.364.475
26.10.2031 7,00% 3.264.970 PCO 3.738.900 948.700 PCAO 1.000.197
20.08.2032 4,50% 6.726.400 PCO 6.743.965 5.882.400 PCAO 5.263.367
23.01.2025 2,50% 2.000 EUR 239.415 - - -
33.207.375 29.444.850
AyxHu4ke XoB 4uju je uzdaeanay Peny6nuka Cprncka 622.739 520.255
Crare Ha AaH 33.830.114 29.965.105
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33.2.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Y HapepgHoj Tabenu npukasaH je npernes PMHaHCUjCKMX cpecTaBa koja ce BpeaHyjy no dep BpeaHOCTM Kpo3 ocTanu
pesynTar - BlacHUYKe xapTuje oa BpeaHocTH Ha AaH 31. geuembpa 2024. n 2023. roguHe:

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
HWC a.ao. Hoen Cag 313.264 320.114
Aepoppowm ,Hukona Tecna® a.a. beorpag 48.755 48.755
EHepronpojekT xonauHr a.n. beorpapg, 2.861 2.671
,bocHa Pe“ a.n.o., CapajeBso 4.979 4.979
,MeTtanay" a.g. Mloptwu MunaHoBal, 1.884 1.498
,JloBheH ocurypare“ a.a., Moaropuua 675 675
372.418 378.692

®duHaHcujcka cpeAcTBa Koja ce BpedHyjy no c¢ep BpeaHOCTU Kpo3 BunaHc ycnexa
KwsuroBogcreBeHa
O6Be3HuLe Peny6nuke Cpbuje - KynoHcke Hatym gocneha KamaTtHa cTtona BpeaHoCT
RSMFRSD90335 30.07.2025. 3% 41.224
RSMFRSD55940 08.02.2028. 5,88% 9.386
RSMFRSD58761 20.01.2031. 7,00% 34.294
Crame Ha gaH 84.904
KwsuroBogcTeeHa
O6Be3HuLe Peny6nuke Cpbuje - BUCKOHTOBaHe Hdatym gocneha OUCKOHT BpegHoCT
RSMFRSD24607 68,3600% 13.01.2033. 140
RSMFRSD62441 63,1000% 14.01.2034. 681
RSMFRSD42849 62,4600% 13.01.2035. 1.071
RSMFRSD12594 98,0000% 14.01.2025. 90
RSMFRSD87695 63,3500% 13.01.2034. 1.112
RSMFRSD51071 73,0000% 14.01.2031. 459
RSMFRSD83710 65,6219% 14.01.2033. 104
RSMFRSD90095 98,0000% 15.01.2025. 4.356
RSMFRSD72507 94,0700% 15.01.2026. 3.481
RSMFRSD92752 89,0000% 15.01.2027. 3.042
RSMFRSD20423 85,0700% 15.01.2028. 2.263
RSMFRSD83496 81,0000% 15.01.2029. 2.859
RSMFRSD95276 77,0000% 15.01.2030. 1.970
RSMFRSD74826 72,5000% 15.01.2031. 1.822
RSMFRSD92679 70,0200% 15.01.2032. 1.729
RSMFRSD61310 66,0000% 15.01.2033. 1.600
RSMFRSD15381 63,0000% 15.01.2034. 1.587
RSMFRSD13972 60,0000% 15.01.2035. 1.400
RSMFRSD57847 58,7231% 15.01.2036. 1.344
RSMFRSD34929 72,0000% 13.01.2032. 58
Ctame Ha gaH 31.169
YkynHo ayxHudke XOB Koje ce BpeaHyjy no chep BpegHOCTH Kpo3 6unaHc ycnexa 116.073
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33.3.

33.4.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

KwsurosoacreeHa
Akuuje Bpoj komaga BpeAHOCT
Aepoppom Hukona Tecna a.n. beorpag, 200 399
HWC a.n. Hosu Cap, 49.561 37.369
CTtame Ha gaH 37.768

OcTane xapTuje o4 BpeAHOCTU Koje ce BpeaHyjy no ¢ep BpeAHOCTU Kpo3 GunaHc ycnexa obyxsaTajy cpeactsa
nnacvpaHa ko uHsecTuumoHunx cdoHgosa y Penybnuum Cpbuju n Penybnuum Cpnckoj kao LITO je npukasaHo y
cnegehoj Tabenu:

Y xurbafgama avHapa
3a roAuvHy Koja ce 3aBpLuaBa

Bpoj BpegHocT
MHBECTULMOHUNX MHBECTULMOHUX 31. geuembap 31. geuembap
MuBecTnumnoHu choHp jeavHuLa jeavHuua 2024. 2023.
Kombank invest RSD 1.717,62843 2.649 2.649 2.649
NLB Hosuyann UCITS coHa 35.095,2703 56.761 56.761 -
Ocrtano - Peny6nuka Cpncka - 929 929 3.639
Crame Ha gaH 60.339 6.288

KpaTkopo4Hu neno3suTtu Kkog 6aHaka

KpaTkopouHu genosuTn kog GaHaka koju Ha aaH 31. geuembpa 2024. roamHe usHoce 12.046.590 xvurbaga avHapa,
6enexe nosehare y n3Hocy og 2.711.770 xurbaga AvHapa y ogHocy Ha kpaj 2023. roguHe.

KamaTHe cTone no kojuma cy opoyeHun genosmTu Ha gaH 31. geuembpa 2024. roguHe y Penybnuun Cpbuju kpehy ce
y pacnony og 4,80% no 6,40% roguwike 3a AMHapCcKe Aeno3nTe, 3aBUCHO O M3HOCca Aeno3nTta u poka gocneha, ook
ce cTone 3a AeBu3He genosute y EYP kpehy y pacnoHy og 3,20% po 3,25% roguviimse, a ctone 3a AeBU3HE Aeno3nTe
y YC[ cy 4,00%. KamaTHe cTone no kojuma cy opoveHmn genosntun y Penybnuum Cpnckoj kpehy ce y pacnoHy oa 1,50%
0o 2,50% roauiumse.

BaHka BanyTa U3HoC y BanyTm U3HoC y aAuHapuma
AWK 6aHka a.g. beorpag PCO 2.300.000 2.300.000
AWK 6aHka a.g. beorpag EUR 1.826 213.862
AnTta 6aHka a.g. beorpapg, PCO 415.000 415.000
Apnuko 6aHka a.n. beorpag EYP 2.000 234.241
baHka nHteca a.g. beorpag PCO 3.018.050 3.018.050
BbaHka nowTaHcka wregmoHmua a.a. beorpag PCO 3.068.770 3.068.770
XankbaHk a.n. beorpag PCO 200.000 200.000
XankbaHk a.n. beorpag EYP 4.256 498.464
M® GaHka a.n. bawa Jlyka BAM 550.000 32.906
Hawa 6aHka a.n. bawa Jlyka BAM 750.000 44 872
HNB KomepuwjanHa 6aHka yCcha 450.000 50.726
HNB KomepuwjanHa 6aHka EYP 1.200 140.544
Hoga 6aHka a.a. bawa Jlyka BAM 100 5.991
OTTI 6aHka Cpbwuja a.n. beorpaa PCO 250.000 250.000
OTI 6aHka Cpbuja a.a. beorpag, EYP 1.500 175.680
Cpnicka 6aHka a.a. Beorpag PCO 535.000 535.000
Epcte a.n. Hoeu Cap EYP 3.500 409.921
Eypob6aHk QupekTHa a.a. beorpag PCO 300.000 300.000
KomepuujanHa 6aHka bana Jlyka BAM 2.550.000 152.563
CTtatbe Ha gaH 12.046.590

OcTanu KpaTkopo4YHU PMHAHCUjCKM NIacMaHun

KaTteropuja octano y usHocy oa 304.406 xurbaga avHapa (31. geuembpa 2023: 236.397 xurbaga AvHapa) ogHocu ce
Ha NpYMIbeHe YeKoBe Koje JocneBajy y nepuoay of 15 naHa HakoH gaTyma GunaHca.
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34.

35.

36.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

FOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
Y xurapgama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
Tekyhn padvyHn 2.536.970 2.754.837
[eBnsHn padyHn 730.204 707.329
BbnarajHa 780 1.659
YekoBu 99.807 55.903
Henosntn 4.681 4.687
Octana HoBYaHa cpeacTea 10.895 19.527
Crame Ha paH 3.383.337 3.543.942

AKTUBHA BPEMEHCKA PA3rPAHUYEHA
Y xur-agama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
PasrpaHuyeHm TpoLukoBu npubase ocurypama 4.075.380 3.846.503
[pyra BpemeHcka pasrpaHnyera 598.399 442.850
CTtame Ha gaH 4.673.779 4.289.353

Mpyna BpLUM pasrpaHMyeH-e TpoLLKoBa Npubase y cpasMepn yyelha npeHocHe NpemMuje ocurypaka y yKynHoj 6pyTo
npemMuju ocurypatsa, nojeanHayHo no CBMM 3aKOHCKMM BpcTaMa ocuUryparsa.

KpeTame Ha pavyHy pasrpaHMyYeHnx TPOLLKOBa Npmbase ocurypara y TOKy FoAuHE NpuKasaHo je Kako criefu:

Y xum-agama guHapa

2024. 2023.
CTtame pasrpaHuyYeHUX TPoLLKOBa nNpubaBe Ha AaH 1. jaHyapa 3.846.503 3.509.135
TpolukoBu Nprbase Npe pasrpaHuyeHa 10.543.026 10.654.575
Tpowkosu npnbase nocrne pas3rpaHnyera (10.314.149) (10.317.207)
Crtame Ha aaH 31. aeuembpa 4.075.380 3.846.503

TEXHWYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUT'YPABAYA, PEOCUTYPABAYA U
PETPOLIECUOHAPA

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
PesepBe 3a npeHocHe npemuje Koje Nagajy Ha TepeT caocurypasaya,
peocurypaBaya v peTpoLecuoHapa 3.519.150 2.539.076
PesepBucaHe wrteTe Koje Nnagajy Ha TepeT caocurypasaya, peocurypasada
1 peTpouecnoHapa 4.398.137 3.916.623
OcTtane TexHu4Ke pe3epBe Koje Naaajy Ha TepeT caocurypasaya,
peocurypaBaya v peTpoLecrnoHapa 22.179 21.420
CTtawe Ha gaH 7.939.466 6.477.119

41



37.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

KAMWUTAN U PE3EPBE
Y xurapgama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
OcHOBHM 1 ocTanu kanuTan 10.034.781 10.034.781
PeBanopwu3saumnoHe pesepse 3.493.204 3.584.637
Hepeanusosanu gobuuu 3.430.469 2.017.656
Hepeanu3osanu rybuum (2.799.924) (2.718.420)
Hepacnopehena gobut
- HepacnopeheHna nobut paHujux roguHa 7.603.650 5.838.260
- HepacnopeheHna pobut Tekyhe rognHe 3.404.419 2.487.545
YKynHo 25.166.599 21.244.459
Yyewha 6e3 npaea koHTpone 513.934 461.836
Crame Ha gaH 25.680.533 21.706.295

Mpema koHconMaoBaHUM hrMHaHCKjCKUM n3BelUTajuma 3a 2024. roguHy nckasaH je gobutak pyne y yKynHom nsHocy
on 3.467.016 xurbaga avHapa (2023. roguHa: nobuTtak y nsHocy og 2.577.888 xurbaga avHapa), og yera HeTo gobuTak
KOju npuvnaga MakUHCKUM akuuoHapuma nsHocu 62.597 xurbaga anHapa (2023. roguna: 90.343 xurbaga guHapa), 4ok
HeTo gobuTak Koju npunaga sBehnHckoM BrniacHuKy nsHocu 3.404.419 xurbaga guHapa (2023. roguHa: gobutak y nsHocy
of 2.487.545 xvrbapa gvHapa).

MaTnyHo ApywTBO je Ha ocHoBy ocHoBy Opnyke CKynwTuHe akuuoHapa o pacnogenu gobutu 3a 2023. roguHy m
ucnnaTtv gueugeHae, C 6p. 7/24 op 25. anpuna 2024. roavHe nsspLumnia pacnogeny 4obutka HEeXXMBOTHUX OCUTypara
13 2023. rognHe y usHocy oa 1.568.650 xurbaga avHapa Ha cnegehn HaumH:

- 3a vucnnarty agusuaeHae akumoHaprma KomnaHumje y ykynHom 6pyTo nsHocy og 784.370 xurbaga ouHapa, o4HOCHO
y 6pyT0 n3Hocy oa 51,64 guHapa no akumju,
- npeoctanu geo gobutka y nsHocy og 784.280 xurbaga guMHapa 3agpxaH je kao HepacnopeheHa gobur.

HasepeHom oanykom gobuTak XMBOTHUX ocurypama y u3Hocy of 364.516 xurbaga gvHapa pacnopehyje ce Ha
nokpuhe rybutka KMBOTHUX OCUTypar-a.

Oveugenaa je akunmoHapuma KomnaHuje ucnnahexa gana 05. jyna 2024. roguHe Ha cnegehn HaumH:

- Penybnuum Cpbwuju guBmaeHaa je uicnnaheHa AMpeKTHOM ynnaToM Ha padvyH OyueTa, y ckrnagy ca UHCTpyKumvjama
Ynpase 3a Tpesop y usHocy og 601.638 xurbaga anHapa,

- AxkumoHapckom ¢oHay aAumBuaeHda je ucnnaheHa AMPEKTHOM ynnatoM Ha padyH OyueTa, y cknagy ca
WHCTpyKuMjama MuHncTapcTea npuspege, y usHocy og 28.311 xurbaga anHapa,

- cBuUM ocTanum akumoHapuma KomnaHuje HeTo gmBuaeHaa y usHocy oa 137.124 xurbaga avHapa, je ynnaheHa
npeko LieHTpanHor pernctpa xapTuja og BpeOHOCTU, OOHOCHO Ha HOBYaHE padyHe npeko unaHoea LleHTpanHor
perucTpa xapTuja o4 Bpe4HOCTU KO KOjUX aKLMoHapU MMajy OTBOPEHE BMACHWYKE pavyHe XapTuja o BpEAHOCTH.

CTtpykTypa akumoHapa KomnaHuje je cnepeha:

HomuHanHa Yyewhe y

HomunHanHa BpeaHoCT OCHOBHOM

Onuc Bpoj akumja LeHa akuuja KanuTany
1. Penybnuka Cpbuja 11.650.612 652 7.596.199.024 76,70%
2. AkumoHapckmn oHa 548.239 652 357.451.828 3,61%
3. OcTanu akumoHapu 2.990.351 652 1.949.708.852 19,69%
4. YKynHo akuujcku kanutan (1+2+3) 15.189.202 652  9.903.359.704 100,00%
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37.1.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

AKumjcku n octanu kanutan
Y xuroagama AuHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
Akumjckn kanutan 9.903.360 9.903.360
YKynHO OCHOBHM KanuTtan 9.903.360 9.903.360
OcTtanu kanutan 131.421 131.421
CTtame Ha gaH 10.034.781 10.034.781

OCHOBHM Kanutan YvHW akuMjCK1 Kanutan y CBOjUHM bn3ndkux un npasHux nuua: 15.189.202 obuyHe akumje ykynHe
HomuHanHe BpegHocTn 9.903.359.704 auHapa, oa vera je y cBojuHu Penybnuke Cpbuje 11.650.612 obrnyHmMx akumja
YKynHe HoMUHanHe BpeaHocTn 7.596.199.024 guHapa, wrto npeactaerba 76,70% yKynHOr OCHOBHOT KanuTana.

Ha naH 31. peuembpa 2024. roguHe akumjcku kanutan Komnaxuje (KiburosoacTeeHa BpegHocT) y uaHocy of, 9.903.360
xurbaga guHapa (31. geuembap 2023. roguHe: 9.903.360 xurbage AuHapa) Hanasuo ce y nocefy YKynHo 5.435
akumoHapa, of kojux cy 5.274 cwmsuuka nuua, 140 npaBHa nuua, ykreydyjyhmn n Penybnuky Cpbujy, a 21 cy kactogn
nuua (31. geuembap 2021. roguHe: ykynHo 5.713 akumoHapa, of kojux cy 5.549 dumsnuka nuua, 142 npasHa nuua,
ykrbyyyjyhu n Penybnuky Cpbujy, a 22 cy kactoam nuua).

CTpyKTypa akumjckor kanutana Ha aaH 31. geuembpa 2024. n 2023. roguHe 6una je cnegeha:

31. peuembap 2024. 31. aeuembap 2023.
o . y o . Yy
AkumnoHap %o Epv_:u Xuroagama %o Ep?‘ Xuroagama
yyewha aKuuja yyewha aKuuja
AVHapa AvHapa
Penybnuka Cpbuja 76,703% 11.650.612 7.596.199 76,703% 11.650.612 7.596.199
AkumoHapcku oHA 3,609% 548.239 357.452 3,609% 548.239 357.452
Paposuh Paguwa 0,329% 50.000 32.600 0,179% 27177 17.719
Paposuh Cnasuwa 0,200% 30.433 19.842 0,076% 11.503 7.500
Kykpuka CnaBko 0,184% 28.000 18.256 0,102% 15.500 10.106
NLB KomepuujanHa 6aHka a.a.
Beorpaa 0,173% 26.207 17.087 0,173% 26.207 17.087
Apawmos Mpeapar 0,158% 24.053 15.683 0,158% 24.053 15.683
Utma Commerc g.0.0. Beorpag 0,115% 17.493 11.405 0,115% 17.493 11.405
AMC ocuryparse a.n.o. beorpag 0,096% 14.600 9.519 0,096% 14.600 9.519
Kepamvka JoBaHoBwh goo 0,068% 10.263 6.691 0,064% 9.767 6.368
OcTtana npaBHa nuua 0,775% 117.777 76.791 0,771% 117.081 76.337
Octana dusuyka nuua 13,349% 2.027.599 1.321.995 14,001% 2.126.658 1.386.581
Kactoau u 36upHu payyH 4,239% 643.926 419.840 3,952% 600.312 391.403
YKynHo 100,00% 15.189.202 9.903.360 100,00% 15.189.202 9.903.360

CT1pykTypa akumjckor kanurtana Komnanuje Ha aaH 31. peuembpa 2024. (akumjckn kanutan) n 31. geuembpa 2023.
roauHe npukasada je y cnegehoj tabenu:

Y xuroapgama auHapa

31. geuembap 2024. 31. geuembap 2023.
PCO EUR PCO EUR
OCHOBHM KanuTan
>KuBoTHa ocurypama 2.070.888 17.674 2.070.888 17.674
HexunBoTHa ocurypama 7.832.472 66.845 7.832.472 66.845
Crtame Ha paH 9.903.360 84.519 9.903.360 84.519

OcTanu kanuTtan y n3Hocy og 131.421 xurbagy avHapa copmupaH je y cknagy ca 3axteBuma perynatviee HapoagHe
OaHke CpOuje y TpeHyTKy npBe npumeHe MehyHapooHux ctaHgapaa 3a (OMHaHCUKjCKO M3BELUTaBake NMPUMEHMBUX Y
Peny6nvun Cpbuju n ykrby4yjyhn npenasve ogpenbe taga saxeher MpasunHuka o obpacumma n cagpxunHm nosvumja
y obpacumma uHaHCKjcKMX W3BeluTaja 3a ApylwTBa 3a ocurypake, Ha OCHOBY kora je KomnaHuja u3spmna
peknacudukaumjy n3aBopa BaHNOCIOBHUX CpeAcTaBa y KOPUCT padvyHa ocTtanor kanurana.
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37.2.

37.3.

38.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

HepeanusosaHu go6uum

[obuum no ocHoBy NpepadyHa (PMHaHCUjCKMX M3BeLLTaja CTpaHor NocrnoBaka
HepeanuaosaHn gobuum no ocHOBY xapTuja o BpeAHOCTM PacnonoXuBurX 3a
npoaajy

AxTyapcku gobuum

CTtame Ha gaH

HepeanusosaHu ryouumn

Hepeanu3oBaHn rybuum no 0CHOBY XapTuja Of, Bpe4HOCTU
pacnonoxmemx 3a Npoaajy
AkTyapcku ryéuum

CTtame Ha gaH

AYrOPOYHA PE3EPBUCAHA

MaTtemaTuuka pesepBa XUBOTHOT OCUTypatba
Pesepaucarba 3a n3paBHare puamnka

PesepBe 3a GoHyce v nonycre

PesepBucatba 3a OTNPEeMHUHE 1 jyGunapHe Harpage
[Opyra ayropoyHa pesepsucarsa

CTtame Ha gaaH

Y xur-apama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
(15.926) 146.611
3.407.996 1.833.358
38.399 37.687
3.430.469 2.017.656

Y xurbagama auHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
2.469.955 2.417.943
329.969 300.477
2.799.924 2.718.420

Y xurbagama gmMHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
6.081.346 5.840.302
140.984 136.915
314.911 321.414
1.413.956 1.265.063
269.987 64.909
8.221.184 7.628.603

,D,pyra Oyropo4Ha pesepBucama 06yXBaTajy pe3epBuncama 3a Cycke cnopose 1 ocTtana pesepBuncaHa.

O6payyH OyropoyHux pesepsucata y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNpeMHVHe NpUKOM oasiacka

y NeH3ujy, uapaheH je Ha ocHoBy cnepeher:

- nogartaka o 3anoCneHnm, HUXoBMM rognHamMma CTapoCTn, pagHOM CTaXy U BUCUHU NpUMaHa, UHTEPHUM akTuMa n

NOCNOBHUM nonutukama MaTuuHor apywTea 1 unanuua pyne;
- nmocnoBHor nnaHa MatuyHor gpywtea u Ynaduua pyne;

- nopgartaka Penybnunykor 3aBoga 3a ctatUCTUKy o 3apagama y Penybnuum Cpbuju, Penybnuum Cpnckoj, 3akoHa o

pagy n 3akoHa o nopesy Ha Joxoaak rpahaHa;

- MNpOrHo3a eKOHOMCKMX KpeTawa gaTux of ctpaHe Bnage Peny6nuke Cpbuje n HapogHe 6aHke Cpbuje, kao u

HaZneXHWX ApxaBHux opraHa Peny6nvke Cpncke; n
- aKTyapCKuX NpeTnocTaBKu.
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38.1.

38.2.

38.3.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

MaTtemaTuyka pesepBa

Ob6payyH MaTemaTuyke pe3epBe W3BpLUEH je MO HEeTO MNPOCMEKTMBHOj MeToau, Yy cknagy ca aktuma [pyne wu
penesaHTHOM Opgnykom HapogHe 6aHke Cpbuje 0 TexXHUYKkuM pesdepBama 1 [1paBUHNMKOM O TEXHUYKUM pesepBama
AreHumje 3a ocurypane Penybnuke Cpncke. Matematuuka pesepsa Ha AaH 31. geuembpa 2024. rogmHe nsHocwu
6.081.346 xvrbapga avHapa. NMosehawe MaTemaTuyke pesepBse, Y OOHOCY Ha cTawe Ha gaH 31. geuembpa 2023.
roanHe naHocu 241.044 xurbaga avHapa. Kpetawe Ha padyHMMa MaTemaTuyke pesepBe Cy npukasaHu y cnegehoj
Tabenu:

Y xum-agama guHapa

2024. 2023.
Crtame — 1. jaHyap 5.840.302 5.737.506
HopaTHa pesepsucara (HanomeHa 8) 393.790 261.063
Cmamena no obpadyHy (167.102) (158.223)
Pacnopena pobutn - -
Ocrano 14.356 (44)
Crame — 31. geuembap 6.081.346 5.840.302

MaTtemaTtuyka pesepBa je obpadyHaTa HETO MPOCNEKTMBHOM MeToAoM. Y obpayyHy matemaTudke pesepBe, OCUM y
aeny LAT-a, kopucTe ce cTaTuyke BpeaHOCTV napameTtapa 4eUHNCAHNX TEXHUYKMM OCHOBaMa BaXKeNM y MOMEHTY
3aKkrbyyvera yrosopa o ocurypamy. Kpos LAT BpLuM ce gopesepBauuja YKONUKO ce ykaxke noTpeba, kpo3 yBaxasame
AVHaMWYKnX BpegHocTu 1 byayhrx oveknBama napameTapa of 3Hayaja 3a 0bpayvyH (AUCKOHTHWUX cTona, BepoBaTHoha
CMPTHOCTU, TPOLLKOBA, UH(aumje 1 cTona npecTaHka ocurypara, ogHOCHO BepoBaTHoha nckopuwhera onuuja un
rapaHuuja).

Byoyha oyekuBana y geny napametapa of 3Hayaja 3a LAT npouemyjy ce Ha 6a3n jaBHO AOCTYyNHMX UHGOpMaumja,
WHTEPHUX CTaTUCTMKa 1 Hajboree npakce, u To:

- 3a BepoBaTHONy CMpPTHOCTM 3BaHMYHE Tabnuue CMPTHOCTU KOpWryjy ce yBaxaBajyhu edekaTr WHTEpHO
peann3oBaHe CMPTHOCTM Y NopTderby 3a Nnocneawe Tpy roanHe;

- OWCKOHTHa cTona, AaTa y chopmu spot cTona 3a cBaky roauHy gocneha, nobuja ce Ha 6a3u ctona koje objaBrbyje
EIOPA unu pomahwu perynatop, CBe y 3aBMCHOCTM [a N Ce paau O cTonama Ha cTpaHe BanyTe wunv gomahy
BanyTy;

- oyYekuBaHa cTona WMHdnauuje ouerweHa je Ha 6a3u npojekunja peneBaHTHUX WHCTUTYUMja, Y 3aBUCHOCTU Of
Banyte (HBC, ECB, MMF v ap.);

- 0YeKMBaHMW TPOLLUKOBM CNpOBOfEeHa ocUrypara oLelyjy Ce Ha H1MBOY Nnomnumce, a y 3aBUCHOCTU of Tapude, HaunHa
nnahawa v BanyTe yroBopa. [poueHa ce pagu Ha 6a3v npegmeTHe no3uumje n3 GunaHca ycnexa 3a NpeTxoaHu
nepuvon, o4HOCHO Ha 6a3v NPoBM3MjCcKe LeME Y Aeny TPOLLKOBa NpoBu3uje;

- BepoBaTHOhe MpecTaHka yroBopa OLehyjy Ce y 3aBUCHOCTW O Tapude 1 HauuHa nnahawa, a NnpoLeHa ce paau
Ha 6a3n UHTEpPHE CTaTUCTUKE N YNOPELHE NPAKCe Y PErMOHY.

Pe3epBa 3a uspaBHame pusuka (P3UP)

O6pauyHaTte P3VP Ha gaH 31. peuembpa 2024. roguHe n3Hoce 140.984 xurbaga AnHapa, WwTo je nosehawe y ogHocy
Ha npeTxogHy roavHy 3a 4.069 xmrbaga avHapa (31. geuembap 2023. roguHe: 136.915 xurbaga guHapa).

Pe3epBe 3a 60Hyce 1 nonycre
PesepBe 3a 6oHyce 1 nonycte Ha AaH 31. aeuembpa 2024. roguHe n3Hoce 314.911 xurbaga AvHapa u y ofHocy Ha

Kpaj NpeTxoaHe roavHe, kada cy usHocune 321.414 xurbaga guHapa, 6enexe cmawerwe 3a 6.503 xurbaga gvHapa
Kao nocreauua HeTo edpekta obpayvyHaTx pesepBucama.
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38.4.

39.

40.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Pe3epBucama y cknagy ca MPC 19 ,,[lpumarsa 3anocrneHux*

YKynHU N3HOC 3a AyropovHo pesepsucare y cknagy ca MPC 19 je 1.413.956 xurbaga avHapa. Mpunuvkom obpavyHa
je kopuwheH MeTop npojekToBaHe kpeauTHe jeamHuue. Kpetawbe Ha padyHuma pesepsucara y cknagy ca MPC 19 je
npukasaHo y cneaehoj tabenu:

Y xursagama guHapa

2024. 2023.
Crtame Ha paH: 1. jaHyap 1.265.063 1.127.976
[opaTHa pesepsucara - Tpolak nepuoaa 393.790 261.063
AkTyapckun gobuuwn/ rydbrum npukasaHmn Kpo3 octanu pesynrtat 38.399 37.687
YKynHa poaatHa pesepBucama 432.189 298.750
Cwmamnena no obpadyHy (167.102) (158.223)
WckopuwheHa pesepsurcara (116.194) (3.440)
OcTtano - -
Crtame Ha AaaH: 31. geuemb6ap 1.413.956 1.265.063

O6pauyH [yropoyHux pesepBycarba 3a jybunapHe Harpage v OTNPEMHUHE MPUIMKOM OAfiacka y neHsujy, uspaheH je
Ha ocHoBy crieaeher:

- ropgartaka O 3arnoclieHUM, UXOBUM roanHama CTapocTu, PafiHOM CTaxy Y BUCUHW NPYMaksa, MHTEPHUM akTuMa u
NMOCNOBHUM MONUTMKaMa rpyne;

- nocrosHor nnaHa pyne;

- nopgartaka Penybnuykor 3aBoga 3a cTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy v 3akoHa o
nopesy Ha goxoaak rpahaHa;

- MporHo3a €EKOHOMCKMX KpeTawa AaTux op ctpaHe Brapge Peny6nuke Cpbuje n HapogHe 6Ganke CpbGuje;
aKTyapCKuX NpeTrnocTaBKu.

OYroOPOYHE OBABE3E
Y xuroapgama auHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembap 31. geuembap

2024. 2023.
O6aBe3e No oCHOBY KpeauTa 926.422 1.104.709
O6aBe3e No 0CHOBY NM3uNHra 1.670.694 1.588.794
Ocrtane gyropoyHe obaBese 992.782 34.521
CTtame Ha gaaH 3.589.898 2.728.024

OONOXEHE NMNOPECKE OBABE3E
Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembap 31. peuembap

2024. 2023.
OpnoxeHe nopecke obaBe3e:
Mo ocHoBy NpuBpeMeHux pasnuka n3amehy OCHOBULIE MO KOjoj Ce HEKPETHUHE,
onpema 1 MHBECTULMOHE HEKPETHWHE NPpU3Hajy Y nopeckom bunaHcy n nsHoca
Mo KojuMa Cy Ta CpeAcTBa uckasaHa y (oMHaHCUjCKMM u3BeLuTajuma 470.334 500.008
Mo ocHoBY BpefHOBara xapTuja of BPeAHOCTM pacronoXuBmx 3a npoaajy (24.821) (24.446)
445.513 475.562
OpnoxeHe nopecka cpeAacTBa:
Mo ocHoBY pesepBucara 3a OTNPEMHUHE 3arnocrneHnX (50.496) (48.595)
(50.496) (48.595)
HeTo oanoxeHe nopecke obaBese 395.017 426.967
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4.

42,

43.

44,

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

OBABE3E MO OCHOBY LUTETA 1 YTOBOPEHUX U3HOCA
Y xurapgama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. meuembap

31. peuembap

2024. 2023.
O6aBese No OCHOBY LUTETA U YTOBOPEHUX U3HOCA Y:
- 3eMIbK 701.865 508.792
- NHOCTPaHCTBY 255.847 380.488
Crtame Ha paH 957.712 889.280

OBABE3E 3A NMPEMWJY, 3APALE U OPYIE OBABE3E
Y xur-agama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
O6aBese 3a npeMujy peocuryparsa 1.533.363 1.591.008
ObaBese 3a npemMujy caocurypama 1.488.689 1.302.227
O6aBese No OCHOBY 3apaja W HakHada 3apana 90.559 319.799
O6aBe3e npema gobasrbaunma 1.528.416 469.861
MpUMIbeHN aBaHcK 1.262.652 1.378.233
Ob6aBe3e 3a Nopes3 Ha NocnoBe ocurypama 109.824 96.232
Ob6aBese 3a avBuaeHae u yyewha y pesynrary 32.207 28.493
O6aBese 3a NpoBU3Njy 1 perpece 192.680 177.497
OcTane kpaTtkopouHe obasese 375.076 367.168
CTtame Ha gaH 6.613.466 5.730.518

42.1. KpamkopouHe ¢huHaHcujcke obasese

KpaTkopouHe cduHaHcujcke obaBe3e Ha gaH 31.12.2024. roguHe usHoce 1.664.102 xurbae AnHapa u ogHoce ce Ha
roaviwne gocnehe gyropoyvHmnx cdmHaHcumjckux obasesa pyne. Hajsehun geo oBux obasesa (1.296.137 xurb.avH.)
onHocu ce Ha obasese [lyHaB AyTta no ocHoBy kpeauta 789.002; o6aBe3e No 0CHOBY oMHAHCHjcKor nNuanHra 82.657 u
o6asese no ocHoBy nuanHra (MCOW 16) 424.478 xurbaga avHapa.

PE3EPBE 3A NMPEHOCHE NPEMWJE
Y xuroapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
MpeHocHe npemuje XXMBOTHUX OCUrypaH-a 1 caocurypama 1.030.709 894.760
lMpeHOCHe NpeMuje HEXUBOTHUX OCUTypara U caocurypama 20.565.417 17.958.493
MpeHocHe npemMuje peocuryparsa n petpoLecuja 603.073 525.795
CTtame Ha AaaH 22.199.199 19.379.048

O6GpayyH NpeHOCHe NpeMuje ocurypama M3BpLUEH je y cknagdy ca aktuma [pyne, peneBaHTHOM oanykom HapopgHe
6aHke Cpbuje n MNpaBunHUKOM 0 TEXHUYKUM pe3epBamMa AreHuwje 3a ocurypawe Penybnuke Cpncke, MeToaoMm ,pro-
rata temporis”. YkynHa npeHocHa npemuja ocurypama, caocurypawa 1 peocurypara Ha aaH 31. geuembpa 2024.
roanHe m3Hocy 22.199.199 xurbage anHapa, n y OOHOCY Ha Kpaj NpPeTxodHe rogvHe kaga je usHocmna 19.379.048
Xurbaga auHapa, nosehana je 3a 2.820.151 xurbaga avHapa.

PE3EPBE 3A HEUCTEKINE PU3UKE

pyna je Ha pgaH 31. geuembpa 2024. roguHe obpasoBana pe3epBe 3a HeucTekne pusmke y naHocy 325.097 xurbaga
AvHapa (31. geuembap 2023. roauHe: 557.567xnbaga guHapa), nmajyhu y BUay Aa je OY4eKkMBaHuW M3HOC LTeTa 1
TPOLLKOBA Y HapeQHOM nepuoay no yroeopuma ns Tekyher nepyvoga BULLK 0f U3HOCA PE3EPBU 3a MPEHOCHE Npemuije,
a y cknagy ca Oanykom o TexHUYKMM pesepBama (,CnyxbeHn rmacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHAM
aKToM rnocroBHe nonuTuke Mpyne.
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45.

46.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

OPYIrA NACUBHA BPEMEHCKA PA3IPAHUYEHA
Y xurapgama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
[onpuHoc 3a npeBeHTUBY 1.125.618 1.032.155
Octana nacvBHa BpeMeHcKa pasrpaHnyera 660.642 660.784
CTtamse Ha gaH 1.786.260 1.692.939

PE3EPBUCAHE WUTETE
Y xurbapgama AuHapa
3a roauHy Kkoja ce 3aBpLuaBa
31. peuembap 31. peuembap

2024. 2023.
PesepBucaHe LITETE XMBOTHMX OCUTypaka 1 caocurypaa:

- HacTane HenpuvjaerbeHe WreTe 612.684 497.300
- HacTane npujaBrbeHe WreTe 83.738 97.672
696.422 594.972

PesepBucaHe wTeTe HEXMBOTHNX OCUrypaka U caocurypama:
- HacTane HenpujasrbeHe WTeTe 11.248.314 10.081.791
- HacTane npujaBrbeHe WTeTe 10.440.546 8.880.049
21.688.860 18.961.840
Ypenu y wtetama caocurypama, peocurypara u petpouecuja 3.305.100 2.567.901
CTtame Ha gaH 25.690.382 22.124.713

PesepBucare wrete Ha aaH 31. geuembpa 2024. roavHe yTBpheHe cy y cknagy ca MHTEpPHOM perynaTtmsom [pyne n
nsHoce 25.690.382 xurbaga guHapa, OOK Cy Ha Kpajy NpeTxoAHe roavHe msHocune 22.124.713 xurbaga ouvHapa.
MoBehare pesepBucaHux WTeTa y 0AHOCY Ha NPETXOAHY roguHy nsHocu 3.568.669 xurbaga guHapa.

MN3Hoc pesepBucaHux wTeTa je yTBphEeH y cknagy ca MHTEPHUM NpaBUMHULIMMA, KOjU Cy Y CKMagy ca 3aKOHCKUM U
noA3akoHCKUM akTuMma perynartopa y Peny6nuum Cpbuju n Peny6nvum Cpncko;.

Kop BpcTa ocurypama rage ce obpayyH pagm Mack-oBom meTogom nHTepBanu nosepera Ha aaH 31. geuembap 2024.
roanHe (koju ogpenyjy u3Hoce MapruHe pusmvka y3 npeTrnocTaBky Aa Hajborba oueHa nma lognormalnu pacnogeny) cy
Ounn NCTN Kao 1 KOHaYHW MHTEPBAanu Ha Kpajy NpeTxoaHe roavHe 3a Bpcte ocurypama: 01 — 99,93%; 02 — 96%; 03 —
99,9999985%, 08 — 95,40%; 09 — 99,32%, 13 - 64,20% n 18 — 99,91%. Ha Bpctn 10 o6padyH Ha aaH 31. geuembap
2024. roguHe je m3BplieH Paid-Incurred Chain meTtogom ca uHTepBanom nosepewa 99,9957%, anu nocrne Tecta
apekBaTHocTU obaBe3a noeehaH Ha 99,99650%.

Mo oBpavyHy HacTanmx HenpujaBrbeHMX LWTeTa u3BpLleH je JIAT TecT koju je nokas3ao A4OBOSbLHOCT Ha CBMM BpcTama
ocurypawa Ha kojuMa ce obpayyH BpLUM CTOXaCTUYKMM MeTodama, OCUM Ha BpCTu ocurypawa 10 Ocuryparse of
OAroBOpHOCTU 360r ynotpebe MOTOpHMX BO3una rae je 3abenexeH AeduuUT Tako Aa je Ha OBOj BPCTM noBehaH
uHTepBan noBeperwa KoHayHa pesepBauvja 3agoBorbaBa TeCT agekBaTHOCTW obasesa. VHTepBanu noeepera
onpenyjy N3HOC MapruHe pusmnka Koju je NoTpebHO MmMaTh Ha HMBOY BPCTE Oocuryparsa y 3aBUCHOCTU of nopehera ca
WCKYCTBOM W TeCTa afeKBaTHOCTU pe3epBucaHux wreta. OcHoBa 3a 0b6padyH Cy pa3BojHM TPOYITOBU NpUjaBrbEHNX
wreTa (incured claims) HacTtanux og 2008. — 2024. rognHe (y3 KOpUroBawe pesepBUCaHUX HacTanux npujaBrbEHUX
lWTEeTa paHWjux roaMHa Ha OCHOBY OCTBapera A0 AaHa obpadyHa), a 3a BpcTy 10 oBOM TpoOyrny je NpuKIbydeH u
TPOyrao NUKBMAMPAHUX LUTETa HacTanmx y UCTOM nepuody. 3a octane BpCTe ocurypaka MpuMeneH je nayLianHu
mMeToA.
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47.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

BAHBUITAHCHA AKTUBA U MACUBA
Y xurapgama guHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
MpumrbeHe menuLe (a) 1.117.062 1.387.480
N3pate meHuue (6) 6.190 6.589
[Oarta jemcTBa (B) 4.764.707 1.413.466
Ocrana notpaxuBatba / obasese (r) 54 54
Ocrano 54.246 44.726
CTtame Ha gaH 5.942.259 2.852.315

(a) Mpyna Ha paH 31. geuembpa 2024. roguHe nocenyje ykynHo 6.630 meHuMLUa Koje cy npumrbeHe, Hajuyewhe, kao
cpencTBo obesbehemna, of yera ce 6.418 ogHOCe Ha HEXUBOTHA ocurypama, a 212 Ha xuBoTHa ocurypama. O
yKynHor 6poja npumrseHmx MmeHuua 6.608 cy 6naHko, AOK cy ocTanux 22 nonykweHe Ha ykynaH usHoc og 1.117.062
Xurbaga guHapa.

(6) lpyna je Ha gaH 31. geuembpa 2024. roguHe n3gana ykynHo 1.060 6naHko meHumuy 1 30 nonyweHnx Ha U3HOC of,
6.190 xurbaga guHapa kao cpeactBo huHaHcujckor obesbefera 3a notpebe ydewha Ha TeHgepuma, Mo
yroBopuma o u3gaBakby OaHKapckux rapaHuuja kao M no ApyrMM OCHOBama (3akyn MOCHOBHOM MpocTopa,
oTBapawe payyHa).

(8) Y BaHOWMNaHCHO] eBWAEHUMjU Cy eBUAEHTMpaHa faTa jeMmcTaBa Yy M3Hocy 4.764.707 xwrbaga guHapa (2023:
1.413.466 xvrbaga avHapa). Ha nve, kao nocnegvua ysumawa peduvHaHcupajyher kpeguta koju je ogobpeH
3aBMCHOM npaBHOM nwuuy ,JyHaB ayTo®, y unrby obesbeherwa noTpaxvBara YCrNOCTaBibeHa je 3anora Ha
NYTHUYKMM BO3UMMMA.

(r) Y BaHOunaHcHoj eBugeHuUMjn pyne eBAEHTUPAHO je noTpaxkuBaka/obaBesa y nsHocy og 54 xurbaga guHapa.
HaBegeHu n3HOC ce ogHOCK Ha NoTpaxusake / ob6aBesa 3a POHA MO OCHOBY CTaHOBaHa 3aBUCHON NPaBHOr nmua
~dyHaB ayTo“ y usHocy of 54 xurbage anHapa.

(n) Takohe, 'pyna Ha gaH 31. geuembap 2024. rogvHe, y BaHOWNAHCHO] €BUAEHLM|M UMa EBUOEHTUPAHY ynucaHy
XUMNOTEeKa Ha HEMOKPETHOCT 3arnoxHor ayxHuka “I'paguters-beorpaa” a.n. beorpan Ha 54.246 xurbage guHapa u
aKkTMBMpaHe Tpu rapaHumje nosesaHor nuua ,JyHaB ocurypare” a.4.0 bana Jyka.

MaTtnyHa KomnaHuja uma 3akrbydeH ca baHkom lMowTaHcka wreamoHnua a.g. beorpaa YroBop o perynucawy ogHoca
Kojum je MaTnyHoj Komnanwju ogobpeH obHaBrbajyhn okBup 3a nsgasare, of cTpaHe 6aHke, CBMX BpCTa rapaHuumja n
nncamMa o HaMmepama Tako Aa YKyMnHO jeAHOBpPeMeHO BaHOMMaHCHO 3aayxene MatuyHe KomnaHuje ko 6aHke no 0BOM
YroBopy He moxe npehu nsHoc og 600.000 xurbapa auHapa. Okeup je opobpeH o 30.06.2024. roavHe, a pok
Ba)XHOCTU CBaKe MojeauHavHe rapaHuuje Koja ce u3gaje Ha OCHOBY OBOT yroBopa, He Moxe 6utu ayxum og 30.06.2028.
roauHe. Cpeactea o6e3behera No HaBeaeHOM yroBopy cy MeHuue MaTtnyHe KomnaHuje.

MatuuHe KomnaHwuja nma 3akbyyeH ca NLB KomepuuwjanHom 6aHkom a.n. Beorpag YroBop 0 OKBMPHOM M3HOCY 3a
aHraxxoBare baHke kojuM je MaTtnyHe KomnaHwmjun ogobpeH obHaBreajyhn okBup 3a nsgaeame, og cTpaHe 6aHke, CBMX
BpCTa rapaHuuja n nucama o Hamepama Tako Aja YKyrnHo jeaHoBpeMeHo BaHbunaHcHo 3agyxerwe MatuyHe Komnanuje
kon 6aHke no oBom Yrosopy He moxe npehu nsHoc og EUR 10.000 xvrbaga y AvHapckoj npoTtueBpeaHocTn. Pok
Baxxera ob6HaBrbajyher oksupa je go 30.06.2024. roavHe, ¢ TMM Ja POK BaXXHOCTU CBaKe MojeauHavHe rapaHuuje Koja
Ce u3aaje Ha OCHOBY OBOT yroBopa, He Moxe butun ayxm og 30.06.2028. roanHe, a cpeactea obesbefera cy MeHuLe
MaTtunyHe KomnaHuje.

Ha paH 31. peuembpa 2024. roamHe ctawe GaHKapcKkux rapaHumja U nucama o Hamepama kKoje cy npubasrbeHe of
BaHke lMowTaHcka wreanoHvua a.g. beorpag ykynHo nsHocu 796.178 xurbaga avHapa u EUR 6.495 (31. peuembap
2023. roguHe: rapaHumje y nsHocy op 489.514 xurbaga amHapa n EUR 2.640).

Crarbe baHkapckux rapaHumja u nucama o Hamepama koje cy npubasrbeHe og NLB KomepuwjanHe 6aHke a.a. beorpag
Ha fgaH 31. neuembpa 2024. roanHe ykynHo usHocu 75.201 xurbaga avHapa (31. geuembap 2023. roanHe: rapaHuumje
y nsHocy og 67.375 xurbaga guHapa).

o paHa uspage dvHaHcmjckux n3seluTaja 3a 2024. roavHy, HUje akTBUpaHa HW jedHa rapaHuuja.
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48.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

TEXHWYKE PE3EPBE
C1pyTypa TexHudkunx pedepeu pyne Ha gaH 31. geuembpa 2023. n 2024. roguHe npukasaHa je kako cnegu:
Y xurbagama auHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. geuembap

2024. 2023.
Martematuyka pesepsa (HanomeHa 38.1) 6.081.346 5.840.302
PesepBe 3a n3paBHame pusmka (HanomeHna 38.2) 140.984 136.915
Pesepse 3a 6oHyce n nonycte (HanomeHa 38.3) 314.911 321.414
Pesepse 3a npeHocHe npemuje (HanomeHa 43) 22.199.199 19.379.048
Pe3sepBe 3a HencTtekne pusunke (HanomeHa 44) 325.097 557.567
[pyre TexHuuyke pesepBe (HanomeHa 38) 209.034 -
PesepsucaHe wrete (HanomeHa 46) 25.690.382 22.124.713
CTtame Ha gaH 54.960.953 48.359.959

TexHuyke pesepse [pyne Ha pgaH 31. pgeuembap 2024. rogvHe wusHoce 54.960.953 xurbage AvHapa
(31. neuembap 2023. roamHe 48.359.959 xnrbaga avHapa). [pyna je o6e3beguna NoTnyHy NOKPUBEHOCT TEXHUYKUX
pesepBu nponucaHum obnuuuma ynarawa y ckrnagy ca peneBaHTHUM Mponucuma Koju perynuiiy obnact ocuryparba
y Peny6nuum Cpbuju n Penybnuum Cpnckoj.
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49.

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

KOMMAHWJA IYHAB OCUINYPAHSE A.[1.O0. BEOIPA[]

M3BELUTABAHE NO CETMEHTUMA

Y xurbagama gvHapa

XXuBoTHa
OCUryp. ocumM Hesropa n MnoBHK
31. peuembap Ocuryp. ocuryp. KveoTHa [06pOBOSBLHO o6jekTv u Kpeantu n HexuBoTHa
2024. XKuBoTa XKyuBOTa _ocuryp. 36upHoO 34p. Bosuna TpaHcnopT Basgyxon. VmoBuHa OprosopHocT jemcTBa OcTano _ocuryp. 36MpHo
NOCNOBHU
(PYHKUMOHAITHN)
npmxoau
Mpuxoau of npemuja
ocuryparba 1 caocurypara 38.305.280 4.323.236 228.364 4.551.600 2.984.825 4.992.247 450.001 10.545 7.021.572 15.629.416 84.886 2.580.188 33.753.680
Mpuxoau op npemuja
peocurypatba 1 peTpolecuja 4.714.846 - 4.714.846 4.714.846
Mpuxoau op nocnosa
HernocpesHo noBesaHux ca
NoCnoBUMa ocurypama 208.922 - - - 1.013 2.033 122 61 2.195 195.488 59 7.951 208.922
OcTanv nocnoBHU Npuxoan 5.990.607 10.560 - 10.560 25.314 23.751 3.520 17.752 169.145 62.697 65.214 5.612.654 5.980.047
49.219.655 4.333.796 228.364 4.562.160 3.011.152 5.018.031 453.643 28.358 7.192.912 15.887.601 150.159 12.915.639 44.657.495
MOCNOBHN
(PYHKLMOHAITHN)
PACXOOU
Pacxoaum 3a gyropoyHa
pesepBucara 1 PyHKUMOHANHe
fonpuHoce (1.979.374) (392.854) - (392.854) (16.511) (24.226) (3.739) (2.427) (188.142) (1.298.009) (3.963) (49.503) (1.586.520)
Pacxogu HakHapa wteTta n
YrOBOPEHNX N3Hoca (22.103.428) (2.991.984) (101.271) (3.093.255) (1.614.682) (3.279.059) (209.923) (14.467) (2.867.659) (7.359.024) (113.171) (3.552.188) (19.010.173)
PesepsucaHe wrete (3.084.086) (100.072) (488) (100.560) (155.080) (216.844) (51.227) 3.580 128.326 (2.195.424) 28.853 (525.710) (2.983.526)
Mpuxoau no ocHoBY perpeca n
npopaaje ocurypaHmx
owTeheHnx cTeapu 624.158 - - - 79 146.882 2.622 3 8.085 368.489 26.271 71.727 624.158
Mosehate ocTanmx TEXHUYKNX
pesepBy - HETO (27.164) - - - - - - - - - (27.164) (27.164)
CMatbetse 0CTanmx TEXHUYKUX
pesepsu — HeTO 51 (41.932) - (41.932) - 2.077 10.053 - - 2416 27.437 41.983
Pacxopaw 3a 6oHyce u nonycre (3.780.386) (133.290) - (133.290) (605.389) (675.307) (53.848) (452) (1.103.439) (83.113) (1.268) (1.124.280) (3.647.096)
OcTanu nocrnoBHW pacxoau (4.896.012) - - - - - - - - - - (4.896.012) (4.896.012)
(35.246.241) (3.660.132) (101.759) (3.761.891) (2.391.583) (4.046.477) (306.062) (13.763) (4.022.829) (10.567.081) (60.862) (10.075.693) (31.484.350)
[lobuTak — 6pyTO NOCNOBHM
pesyntat 13.973.414 673.664 126.605 800.269 619.569 971.554 147.581 14.595 3.170.083 5.320.520 89.297 2.839.946 13.173.145
NPUXOOM U PACXOOM MO
OCHOBY MHBECTULIMOHE
AKTMBHOCTU
Mpuxoam of MHBECTUPatba
cpeacTaBa ocurypatba 2.218.052 412.607 19.639 432.246 261.490 130.744 123.941 120.349 290.345 273.998 121.238 463.701 1.785.806
Pacxoav no ocHoBy
MHBeCTUpak-a cpeacpasa
ocuryparba (61.883) (9.314) (347) (9.661) (10.516) (5.397) (4.127) (3.508) (15.720) (13.563) (3.661) 4.270 (52.222)
[o6uTak/(rybutak) na
MHBECTULIMOHE aKTUBHOCTU 2.156.169 403.293 19.292 422.585 250.974 125.347 119.814 116.841 274.625 260.435 117.577 467.971 1.733.584
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

KOMMAHWJA IYHAB OCUINYPAHSE A.[1.O0. BEOIPA[]

TPOLLUKOBW CMPOBOBEHA
OCUIYPAHA

Tpolukosu npnbase

TpolukoBu ynpase

OcTtanu TpoLukoBmM cnpoeohera
ocurypatba

MpoBun3snja oa peocuryparsa n
peTpouecyija

MocnosHu gobutak/ (ryéutak) —
HEeTO NOCNOBHK pesynTaT
SUHAHCUJICKN N OCTAIN
NPUXOOW/(PACXOAN)
SUHAHCUJICKM MPUXOAN
ocuM MHaHCHUjCKMX npuxoda
N0 OCHOBY MHBECTULIMOHE
aKTUBHOCTM

SUHAHCUJICKN PACXOON
ocuM UHaAHCUjCKMX pacxoaa
MO OCHOBY MHBECTULIMOHE
aKTUBHOCTM

Mpuxoam of ycknahusaka
BPEAHOCTY MoTpaxuBaka 1
[pyre UMOBMHE Koja CIyXu 3a
obaBrbare AenaTHocTn
Pacxoau no ocHosy
obeaBpehetba NoTpaxmBatba n
[pyre UMOBUHE Koja CIyxu 3a
obaBrbare AenaTHocTn
Octanu npuxoamn

Ocranu pacxoau

NOBUTAK/ (T'YBUTAK) N3
PENOBHOT MOCNOBAHA
MNPE OMOPE3VBAHA
HETO JOBUTAK/(T'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJbA

OOBUTAK NPE
OMOPE3VBAHA

Y xurbagama auHapa

(10.314.149) (758.070) (30.715) (788.785) (575.020) (1.366.022) (115.892) (15.619) (2.089.436) (3.232.167) (20.838) (2.110.370) (9.525.364)
(2.779.062) (271.632) (12.791) (284.423) (286.878) (303.540) (97.940) (44.709) (648.192) (559.425) (82.577) (471.378) (2.494.639)
(55.819) (576) (30) (606) (621) (502) (142) (1) (1.518) (1.934) (67) (50.388) (55.213)
830.457 11.727 - 11.727 15.470 8.179 5.995 741 206.544 14.772 7.576 559.453 818.730
(12.318.573) (1.018.551) (43.536) (1.062.087) (847.049) (1.661.885) (207.979) (59.628) (2.532.602) (3.778.754) (95.906) (2.072.683) __ (11.256.486)
3.811.010 58.406 102.361 160.767 23.494 (564.984) 59.416 71.808 912.106 1.802.201 110.968 1.235.234 3.650.243
229.837 2,952 307 3.259 1.435 11.267 4323 5811 20.008 55.787 18.481 109.466 226.578
(362.265) (4.128) (146) (4.274) (8.373) (4.362) (7.721) (21.631) (21.196) (24.729) (3.805) (266.174) (357.991)
1.439.609 8.146 2 8.148 60.009 64.268 26.188 16.403 475.364 484.407 75.332 229.490 1.431.461
(1.484.023) (48.979) (626) (49.605) (51.114) (129.270) (14.925) (9.881) (359.255) (588.865) (54.065) (227.043) (1.434.418)
359.442 19.328 903 20.231 20.405 11.720 10.101 10.067 27.372 23.276 10.077 226.193 339.211
(127.596) (83) (1) (84) (13.184) (8.113) (2.510) (1.390) (51.452) (13.752) (2.802) (34.309) (127.512)
3.866.014 35.642 102.800 138.442 32.672 (619.474) 74.872 71.187 1.002.947 1.738.325 154.186 1.272.857 3.727.572
(22.560) (627) 5 (622) (3.422) (3.559) 247 (187) (3.622) (2.109) (2.466) (6.820) (21.938)
3.843.454 35.015 102.805 137.820 29.250 (623.033) 75.119 71.000 999.325 1.736.216 151.720 1.266.037 3.705.634
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

KOMMAHWJA IYHAB OCUINYPAHSE A.[1.O0. BEOIPA[]

NOCNOBHU

(®PYHKLMOHAINHW) NPNXoaun
Mpuxoau og npemuja ocurypaksa u
caocurypata

Mpuxoan oa npemuja peocurypara n
peTpouecuja

Mpuxoau of nocnosa HENoOCPeaHo
noBe3aHuX ca NocrioBUMa Ocurypara

OcTanu nocrnoBHu npuxoan

NOCNOBHU
(®PYHKLIMOHAINHW) PACXOOU
Pacxoaw 3a gyropoyHa pesepaucarba
1 dyHKLMOHaNHe aonpuHoce
Pacxoay HakHafa wreTa u
YrOBOPEHUX U3Hoca
Pe3sepBucaHe wrete

Mpvxoau no ocHoBy perpeca n
npopaje ocurypaHux owteheHnx
cTBapn

MoBehate ocTanmx TEXHUYKNX
pe3epBu - HETO

CMatbeHe OCTaNMX TEXHUYKUX
pesepBu — HeTO

Pacxopaw 3a 6oHyce v nonycte
OcTanv NocnoBHU pacxoam

[o6uTak — 6pyTO NOCNOBHU pe3ynTaTt

NPUXOAU U PACXOAOU NO
OCHOBY UHBECTULIMOHE
AKTUBHOCTHU

Mpuxoawm of MHBECTUpak-a cpefcTaBa
ocurypatba

Pacxoau no ocHoOBY UHBECTUPatba
cpe/fcTaBa ocurypara

[lo6uTtak U3 uHBECTULMOHE
aKTUBHOCTU

XuesotHa
ocurypama,

ocum XuneotHa MnosHun HexusoTtHa
YKynHo 3a Ocurypate ocurypatwa ocurypatba Hesropau ob6jeKkTn n Kpeautu n ocurypasa
2023. XUBOTa JKMBOTa 36UpHO A30. Bo3una TpaHcnopT _BasgyxonnoBu WmoBrHa OprosBopHoCT jemcTBa OcTano 36UpHO

1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (£5+.+12)
32.450.100 3.517.888 192.407 3.710.295 2.030.980 2.984.519 509.134 17.102 6.520.389 11.098.146 117.948 5.461.587 28.739.805
4.435.991 - 4.435.991 4.435.991
198.387 - - - 2.623 7.118 1.441 295 5.040 189.974 1.020 (9.124) 198.387
2.304.576 47 - 47 17.103 23.870 9.859 2.961 223.453 48.706 73.303 1.905.274 2.304.529
39.389.054 3.517.935 192.407 3.710.342 2.050.706 3.015.507 520.434 20.358 6.748.882 11.336.826 192.271 11.793.728 35.678.712
(1.831.392) (267.551) - (267.551) (11.039) (17.683) (4.065) (65) (240.984) (1.034.351) (10.538) (245.116) (1.563.841)
(20.546.503) (2.862.550) (80.942) (2.943.492) (1.085.034) (2.618.614) (73.130) (13.172) (3.450.367) (5.107.198) (62.081) (5.193.415) (17.603.011)
(1.483.111) (74.359) (4.912) (79.271) (229.314) (221.519) 44.859 5.400 (638.121) (380.698) 27.259 (11.706) (1.403.840)
507.575 - - - 35 112.842 6.627 7 3.755 302.909 41.381 40.019 507.575
(51) - - - - - - - - - - (51) (51)
189.156 197.495 - 197.495 376 - 15.807 - - 97 - (24.619) (8.339)
(2.887.263) (147.924) - (147.924) (421.028) (515.616) (63.072) (1.051) (1.254.021) (65.571) (1.078) (417.902) (2.739.339)
(1.842.767) - - - - - - - - - - (1.842.767) (1.842.767)
(27.894.356) (3.154.889) (85.854) (3.240.743) (1.746.004) (3.260.590) (72.974) (8.881) (5.579.738) (6.284.812) (5.057) (7.695.557) (24.653.613)
11.494.698 363.046 106.553 469.599 304.702 (245.083) 447.460 11.477 1.169.144 5.052.014 187.214 4.098.171 11.025.099
2.364.795 357.411 15.440 372.851 277111 148.496 134.987 133.420 328.903 356.196 133.423 479.408 1.991.944
(217.336) (7.685) (365) (8.050) (9.388) (9.957) (3.321) (2.230) (36.158) (50.648) (2.366) (95.218) (209.286)
2.147.459 349.726 15.075 364.801 267.723 138.539 131.666 131.190 292.745 305.548 131.057 384.190 1.782.658
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

KOMMAHWJA IYHAB OCUINYPAHSE A.[1.O0. BEOIPA[]

TpowkoBu cnpoBohewa ocurypama
TpoLukosu npubase

TpoLkoBu ynpase

OcTanu TpoLUKoBY crnipoBofjersa ocurypama
MpoBuanja oa peocuryparba 1 peTpoLecuja

MocnoBHM fo6uTak/(ryéutak) — HETO NMOCIOBHU
pesyntat

®UHAHCUJCKU N OCTANU
NPUXOOU/(PACXOAN)

DrHaHCKjCKM NPUXOAN OCUM PUHAHCHCKNX
npuxofa no OCHOBY UHBECTULIMOHE aKTUBHOCTM
DUHaHCKjCKM pacxoan 0cuM UHAHCUCKMX
pacxofia No 0CHOBY MHBECTULIMOHE aKTUBHOCTU
Mpuxoawm op ycknahusaka BpegHoCTH
noTpaxuBara u Apyre UMOBMHE Koja Cryxu 3a
obaBrbake genaTtHocTu

Pacxoaw no ocHoBy o6e3Bpeherba
noTpaxuBara 1 Apyre UMOBMHE Koja Cryxu 3a
obasrbare AenaTHocTn

Octanu npuxoamn

OcTtanu pacxogun
NOBUTAK/(T'YBUTAK) U3 PEQOBHOI
NOCNOBAHA

MPE OMOPE3UBAHA

HETO OOBUTAK/(I'YBUTAK) MOCNTOBAHA
KOJE CE OBYCTABJ/bA

OOBUTAK/(T'YBUTAK) NPE ONOPE3UBAKA

Y xurbagama auHapa

XuBoTHa

ocurypatba,
ocum XuneotHa Mnosuun HexusoTHa
YKkynHo 3a Ocurypate ocurypama ocurypama Hesropa n ob6jekTn n Kpeautu n ocurypamwa
2023. XUBOTa XKuBoOTa 36UpHO Aa30. Bo3una TpaHcnopT Basgyxonnosu WUmoBuHa OproBopHOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (¥5+.+12)
(10.317.207) (523.183) (19.455) (542.638) (497.494) (1.072.705) (127.227) (8.752) (1.911.224) (3.200.227) (28.976) (2.927.964) (9.774.569)
(2.712.775) (249.087) (11.147) (260.234) (212.964) (337.061) (103.982) (47.980) (533.426) (1.039.719) (68.260) (109.149) (2.452.541)
(47.412) (7.248) (308) (7.556) (7.676) (3.829) (3.829) (3.829) (7.658) (7.658) (3.829) (1.548) (39.856)
1.696.549 9.760 - 9.760 10.264 6.194 6.564 1.517 177.681 630.766 8.402 845.401 1.686.789
(11.380.845) (769.758) (30.910) (800.668) (707.870) (1.407.401) (228.474) (59.044) (2.274.627) (3.616.838) (92.663) (2.193.260) _ (10.580.177)
2.261.312 (56.986) 90.718 33.732 (135.445) (1.513.945) 350.652 83.623 (812.738) 1.740.724 225.608 2.289.101 2.227.580
250.451 7.650 329 7.979 1.545 8.751 1.535 15.672 44614 24.060 2.434 143.861 242472
(338.461) (5.422) (218) (5.640) (4.417) (2.724) (5.056) (8.103) (20.903) (22.690) (2.059) (266.869) (332.821)
1.443.109 70.565 889 71.454 129.278 185.578 110.844 14.592 644.346 164.840 27.905 94.272 1.371.655
(942.529) (115.439) (3.736) (119.175) (81.454) (52.843) (20.449) (18.761) (286.024) (84.557) (40.586) (238.680) (823.354)
281.964 16.356 860 17.216 15.249 9.828 7.592 6.922 45.338 30.622 7.230 141.967 264.748
(106.184) (308) (4) (312) (3.959) (4.956) (690) (114) (6.688) (24.156) (368) (64.941) (105.872)
2.849.662 (83.584) 88.838 5.254 (79.203) (1.370.311) 444.428 93.831 (392.055) 1.828.843 220.164 2.098.711 2.844.408
(20.576) (16) (1) (17) (1.716) (7.495) 271 18 (382) (1.715) (942) (8.598) (20.559)
2.829.086 (83.600) 88.837 5.237 (80.919) (1.377.806) 444.699 93.849 (392.437) 1.827.128 219.222 2.090.113 2.823.849
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50.

51.

51.1.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

HANA3U EKCTEPHE KOHTPOIJIE

Y Toky 2024. rognHe, y oksupy 'pyne, ekctepHy koHTpony HapoaHe 6aHke Cpbuje n [ipxxaBHe peBn3opcke MHCTUTYLMje
umano je MaTnyHo gpyLiTBeo.

HapogHa 6aHka Cpbuje je 08.11.2024. roguHe pgoctasuna obaselutere n koHTponu KI™ 6p. 5865/1/24 XXI-1447/2/24,
KOjM je u3BpLUEHa HernocpedHa KOHTpONia XUBOTHUX OcCurypawa y geny dopmupana, obpayyHa M npoBepe
AOBOSBLHOCTU MaTemaTudke pe3epBe, Kao M PU3UKO ocurypawa u Apyror no notpebu 3a nepuop koHtpone og 01.
jaHyapa 2023. roavHe 0o aaHa koHTpone. O u3BpLUEHO] KOHTPONM cavmnkbeH je 3anucHuk 6p. MOB XXI- 14/1/25 od 26.
mapta 2025. roguHe Ha 4mnje Hanase MaTuyHa komnaHuja Huje umana npumenbe. JaHa 06.06.2025.roamHe MaTuyHa
koMmnaHuja je npumuna 3akrbydak HBC M 6p. 6797 kojum ce obycTaerba NocTynak HenocpeaHe KoHTpone umajyhu y
BMAY Aa Cy UCTOM yTBpheHe caMO Mawe 3HayajHe HernpaBUCHOCTU Koje je [pyLiBO OTKMOHWMO TOKOM MOCTYyrKa
KOHTpone.

JpxaBHa peBu3opcka MHCTUTYUMja je aocTaBuna lNucmo o aHraxosawy 6poj: 400-72/2025-06/2 op 05. debpyapa
2025. rognHe n Oenawheke 3a cnpoBohewe pesuanje Komnanuvje 6poj 400-72/2025-06/4 kojum he ce m3BpLUUTK
peBu3mMja NpPaBUITHOCTM M CBPCUCXOLAHOCTM nocnoBakwa KomnaHuvje Ha Temy ,[TpaBUnHOCT 1 epmKacHOCT npeay3eTux
mepa KomnaHuje [lyHaB ocuryparse a.4.0. beorpag y Beau ca 3anowrbaBakem ocoba ca uHsanuautetom”. PeBuavjom
he ce obyxBaTntn nepuopg nocnosawa Komnanuje og 01. jaHyapa 2023. rognHe o 31. geuembpa 2024. rogmHe.
Mpema nHpopmauujama kojuma KomnaHuja pacnonaxe OO0 OaHA (PUHAHCUCKMX M3BELUTaja TOKOM KOHTPOME HUCY
NOEHTUMUKOBAHM 3HaYajHN HegocTaum.

MatunuHo gpywTso je 21.05.2025. rognHe goctasuno flonyHy M3selutaja o cnpoBoherwy Mepa Haf3opa HanoXeHuX
Taykom 1.1. nopg a) Pewena HapogHe 6aHke Cpbuje I'. 6p. 12146 op 22.12.2023. roanHe, Yvme je MaTtuyHo ApyLUTBO
HacTaBWIo Aa CNpoBOAW HaroXeHe Mepe.

OyHaB Bansa Jlyka je Tokom 2024. roanHe mana KoHTpony pegosHor Haasopa ASBOPC-a y nepuoay og 01.01.2023.
80 31.08.2024. roguHe. Y cknagy ca nctom 05.03.2025. nsgart je 3anucHmK o M3BpLLUEHOM peJOBHOM HaZ30py a NnoToMm
1 08.04.2025. Pewwerwe ABOPC-a 6p. 05-553-3-10/24 ca mepama koje je noTpebHO npeay3eTy 3a OTKNakakbeM Hanasa
M3peyeHM y 3arnmncHUKY.

OcuM HaBegeHor Huje 6uno apyrux HenocpeaHux / nocpeaHux kKoHTporna Tokom 2024. roguHe.

YMNPABJbAWBE PUSNLIUMA
Hocuouu cuctema ynpaBerbamwa pusanumma

Ynpaerbawe pusmuuma y [pynu je ycmepeHo Ha HacTojake Aa ce NOTEeHUMjanHn HeraTuBHN yTuuaju Ha pmHaHcujcko
nocrnosate ['pyne cBeay Ha MUHUMYM. Y NOCTYNKy Ynpasrbaka pusuumma crpoBoam ce aHanmsa, ksaHTudukaumja n
b6enexere pn3mka, kao ¥ LUMPEHE CBECTU O HMXOBOM MOCTOjakby Yy OKBUPY MOCIIoBakba.

Crpateruja ynpasrbatba pusuLyMa npecraBiba OKBUP 3a YCMOCTaBibake CUCTEMA YNpaBrbaka pU3nLMMa 1 home
Cy AeduHMCaHe HaOMNEeXHOCTM WM OArOBOPHOCTM yMpaBe M CBMX 3aMoOCMeHUX Yy Npouecy ynpasrbaka pusnuuma,
CNPEMHOCT 3a Npey3umare pusmka 1 NonNuTUKe ynpaerbamwa pusnuuma y Fpynu.

Mepere, OOHOCHO MpOLEHa puU3nKa, BPLUM Ce KPO3 KBanmUTaTUBHY WM KBAHTUTATMBHY MPOLEHY MOEHTUMUKOBAHUX
pv3uka u gorahaja Tako LITO ce: BpLuy obpaaa cBakor MAEHTU(MKOBAHOT pU3nKa, aHanuanpajy nocrtojehe KOHTPoONHe
Mepe, KBaHTUUKYjy MOEHTUGUKOBaHM pU3nLM — Kad rof je To moryhe, npeanaxy gogatHe Mepe 1 npaTu cnposoherse
CBMX JOHETUX Mepa.

Mpema cteneHy yTuuaja Ha nocroBarse ['pyne, pusuum ce knacudukyjy y Yetmpu kateropuje: Husak, Cpegtbm, Bucok
n EkctpemaH pusuk.

pyna, y oKBMpY ynpaBrbaka puanumma, BpLUM CONCTBEHY NpoLeHy puanka u conBeHTHocTn (ORSA — Own Risk and
Solvency assessment), 4nju pesyntatv ce ysumajy y o63vp npu [OHOLIeHY CTpaTewkux OANyKa, nnaHvupawy
MOCIOBHMX aKTUBHOCTY U NpU yNpaBrbakby agekBaTHoLWhy kanuTana.

Mpw BpLUEHY CONCTBEHE NPOLIEHE PU3MKa M CONBEHTHOCTM pyna naeHTUdKYje CBe pM3nKe KojuMa je UsnoxeHa unm
61 Morna B6UTK N3NoXXeHa Y NOCNOoBaky KPaTKOPOUHO M yrOPOYHO.

Cea apywTtBa koja nocnyjy y oksupy pyne, 3a Koja je TO 3akOHOM nponucaHo, Ha gaH 31. geuemb6pa 2024. roguHe
ncnyHuna cy ycrose Koju ce oAHOCe Ha afeKBaTHOCT KanuTana.
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BpcTe pu3suka koje cy npegmMeT npahewa v ynpaerbama

Y okBupy pusmka ocurypamwa nocebHo ce ynpasrba nojeQuHaYHuM pusmuuma Kao LUTO Cy: PU3NK HeadekBaTHO
oapeheHe npemuje, pusnk HeageksaTHOr obpa3oBara TEXHUYKUX Pe3epBU, PU3UK OCUrypara Koju npousunnasu uns
katactpodpanHux porahaja, nocebHM pu3nuM Koju Mpousvnase u3 MNpoMeHe BUCWUHE, TpeHaa (TeHaeHuunje) u
BOMaTUMHOCTM (OACTYNawa of OYEeKMBAHOr) CTona CMPTHOCTU (PU3NK CMPTHOCTU M PU3UK LYroBEYHOCTM), NPOMEHE
BMCWHE, TpeHAa M BONaTMITHOCTU CTOMa WCTeKa, packuaa, obHoBe M OTKynma yroBopa O ocurypawy (pU3uK McTeka
ocuryparba), NpoMeHe BWUCWMHE, TPeHAa W BOMAaTUITHOCTM CToMa WMHBanmuaHocTu u Gonectn (pusmk oborbeBara),
NpOMEHe MOMEHTa HacTaHKa M y4ecTarioCTu OCUrypaHux CcriydajeBa, Kao U BWUCMHE UchnaTe Mpu HacTaHKy Tux
cnyyajeBa, py3uK HeaJekBaTHE NPOLEHe pu3nka Koju ce npeysuma y ocurypame, pusnk HeagekBaTHor oapehnBana
HMBOa camonpuapxaja unu npeysmmare pusmka sehux og nsHoca camonpuapxaja, O4HOCHO HemnpeHoLeHe BULLKa
pusuka u3Hag camonpuipxaja y caocurypawe, peocurypake, octanv puanum ocurypawa (npodecroHanHn u
TEXHUWYKM) KOj1 CYy Y cCKnagy ca npupoaom, obumom u crioxxeHowhy nocnosatwa ['pyne.

Y OKBUPY TPXKULUHUX pU3nKa, NOCEBHO ce ynpaerba NojeAMHaYHuM prU3nLMma: pUsmnk NpoMeHe KamaTHUX cTona, PU3nK
NMpoOMeHe LeHa xapTvja of BpedHOCTW, PU3NK MNPOMEHEe LeHa HEMNOKPETHOCTU, PU3MK MPOMEHe BPedHOCTU
WHBECTULMOHUX jedMHULA OTBOPEHUX anTepHaTUBHUX WHBECTULMOHMX (POHAOBA, PU3WK MPUHOCA, AEBU3HU PU3VK,
PV3NK KOHKypeHUMje, pU3MK HeadeKkBaTHOr npunarohaBaka 3axTeBMMa KOPUCHWMKA YCryre ocurypaka, octanu
TPXMLLHM pU3nUM Y cknagy ca npupofom, obrmom u cnoxeHolwhy nocrnosatrsa pyne.

Y OKBUpY pu3KKka Heucnyhwera obaBesa Apyre YroBopHe cTpaHe NnoceGHO ce ynpasrba nojeguHayvHuM pusuumma:
pY3nK HeMOoryhHOCTY HannaTte MHBECTUPAHUX CPEACTaBa, PUsUK HeMOryhHOCTM Hannate npuHoca of MHBECTUPaHUX
cpeactaBa MnM 3akyna, pusMK HemMoryhHOCTM HannaTe noTpaXkuMBaksa MO OCHOBY OCUrypara, caocurypaka W
peocuryparba, ocTanu pusnum.

Pwu3nk nukBngHocTM oByxBaTta nojeanHayHe pusnke: pus3nk HeagekBaTHOr yrpaBibaka MMOBMHOM 1 o6aBesama (ALM-
Asset Liability Management), pu3unk norpelHe npoueHe, eBuAEHTUpara, Npe3eHToBawa M obenofawuBarea
BpeOHOCTU MMOBWHE 1 M3BOPa cpeacTasa [pyne Kao u HeHnX NpuMxoda, pacxofa u pesyntaTta nocnosawa, pu3nk
HemoryhHOCTV npoAaje MMoBWHE ["pyne no KHUroBOACTBEHO] BPEAHOCTM M HEMOTYhHOCT HannaTe M3BpLUeHe npoaaje,
pu3nK poYHe HeycknaheHOCTW cpeacTaBa U HUXOBUX M3BOPA, PM3NK HeMOryhHOCTM n3mmpusara obaBesa Nno OCHOBY
ocurypara u Apyrum ocHoBama, octane pusuke.

Y oKBMpY onepaTMBHUX pUsKKa npaTe ce: pUsnK NorpeLlHor, Heogroeapajyher nsbopa ynaHoea W3spLluHor og6opa,
HapsopHor opGopa M nuvua KojuMa je MNoBepeHO pykoBoNere MojearHWM MOCroBMMA, PU3MK  MOrpeLuHor,
Heogrosapajyher usGopa, pacrnopefa U MocTaBrbera 3anocieHux y pynu (kBanudukaumoHo U GpojHO), pusnk
HeaJeKkBaTHe opraHu3auuje nocrnosawa [pyne, UHDOOPMATUYKA PUIMK, PU3MK MOMPELUHOT U EKOHOMCKU LUTETHOr
yroBapara MocfioBa, pu3uK npesapa, 3noynotpeba W OpYyrux HE3aKOHUTWX akTUBHOCTW, PU3MK YroBapaa,
opraHusoBaa 1 oGaBrbakba NocrioBa CynpoTHO NPaBuIMMa CTPYKE OCUryparsa, PUsvkK OACYCTBa CUCTEMA UHTEPHUX
KOHTpOSa, NpoLiedypa 1 noctynaka, ocTanu pusnum.

Y OKBMpY NpaBHUX pu3vKa NpaTte ce: pUsnK Hamnarawa mepa, OOHOCHO M3puuara kasHe of cTpaHe HapogHe GaHke
Cp6wje unu gpyror HagnexHor opraHa y Peny6nuum Cpbujn n Penybnuumn Cpnckoj, puank HemoryhHOCTU 13BpLUeHa
yroBopa (OenMMWYHO MNu y LenuHu), pusuk Moryhux rybuTaka M3 crnopoBa, pu3vK HeycnocTaBrbara edukacHux
npoueaypa 3a cnpeyaBake npama HoBLa 1 rHaHCHMpara Tepopusma, octanm pusuum.

Opyrn 3HayajHm pusnmum obyxBaTajy nojeAvHayHe puanke: penyTauuMoHW pu3MK, KOjU MPOUCTUYE M3 yMakeHOor
noBepera jaBHOCTM Yy MocnoBawe [pyne, cTpaTelkn pusumk, Koju npeactaBrba MOryhHOCT HacTaHka HeraTMBHMX
edekaTa Ha huHaHCKjcKM pe3ynTaT unu kanutan pyne ycned HenocTojaka ogrosapajyhux nonuvtuka n ctpaternja
pyne, kKNXOBOr HeaaekBaTHOr crpoBofera, Kao 1 ycrnes NPOMEHa Y OKpYXeky, OQHOCHO M30CTaHka oaroeapajyher
pearoBatba Ha MPOMEHe, pM3nUM Koju HacTajy npu yBofjewy HOBMX Npou3BoAa Ocurypara, ykibydyjyhn u Hose
aKTMBHOCTM y Be3u ca npolecuma un cuctemvma y 'pynum, pusuum no ocHoBy nocnosa koje je pyna nosepuna Tpehum
nvuuma, octanv pusuLm Koju ce NpoLeHe Kao 3HavajHu.
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O6enopawuBate nogartaka y cknagy ca MCOU 7 ,,duHaHCcHjcKM MHCTPYMEHTU: ob6enoaawbuBamba‘“
KaTteropumje domHaHcHjckux nHCcTpyMmeHaTta

Y xurbagama guHapa
31. geuembap 31. peuembap

2024. 2023.
®duHaHcujcka cpeacTBa
[yropoyHu cmrHaHCKjCkn NnacmaHu 286.438 410.626
MoTtpaxuBara 13.607.395 10.980.362
KpaTkopo4Hu prHaHCKjCK1 nnacmaxn 46.767.708 40.047.780
[[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 3.383.337 3.543.942
PesepBucaHe wTeTe Koje Nafajy Ha TepeT caocurypaBaya, peocurypasaya v 4.398.137 3.916.623
peTpoLiecuoHapa
Ocrtane TexHu4Ke pe3epBe Koje Nagajy Ha TepeT caocurypasava, 22179 21.420
peocurypaBsayda u peTpouecrnoHapa
Crtame Ha paH 68.465.194 58.920.753
®PunHaHcujcke obaBese
MaTemaTundka pesepsa 6.081.346 5.840.302
Pe3epBe 3a uspaBHame pusmnka 140.984 136.915
Pe3epBe 3a 6oHyce 1 nonycTe 314.911 321.414
[pyre TexHu4ke pesepse ocurypama 209.034 -
[pyra oyropoyHa pesepBucara 1.474.909 1.329.972
Ocrtane gyropoyHe obaBese 3.589.898 2.728.024
KpaTtkopoyHe dumHaHcmjcke obaBese 1.664.102 1.353.749
ObGaBese nNo OCHOBY LITETa 957.712 889.280
ObGaBe3se 3a npemujy, 3apage 1 apyre obasese 6.613.466 5.730.518
Pesepse 3a HencTekne pusmke 325.097 557.567
[pyra nacmBHa BpeMeHcKa pasrpaHnyera 504.399 493.815
(YHanpen obpavyHaTu TPOLLIKOBK)
PesepBucaHe wrete 25.690.382 22.124.713
Crtame Ha paH 47.566.240 41.506.269

HarnomeHa: Y3em je camo deo bunaHcHe no3uyuje 5C 0452 koju ce o0Hocu Ha yHarnped obpadyyHame mpouwkose,be3 pesepsucarba
10 pa3HUM OcHo8ama.

Pu3aunum koju notudy of pmHaHCHjckMx MHCTpyMeHaTa obyxBaTajy:

- KpeauTHU pU3KK;

- TPXWULLHW PU3VK KOjU Ce CacToju o4 TpU BPCTE pu3nKa: 4EBU3HOT PU3MKa, KaMaTHOT pU3nKa 1 pu3rka NpoMeHe LieHe
PUHAHCWJCKOT MHCTPYMEHTA; U

- pV3VK NNKBUAHOCTW.

51.3.1. KpedumHru pu3suk

MN3noxeHocT kpeanTHOM pr3mnKy nocebHo ce obenogarbyje 3a cnegehe kateropuje pmHaHCKjckMx cpeacTea, O4HOCHO
dPUHaHCKjcKe MMOBUHE:

- BYropoYHV OMHAHCK|CKMN NNacMaHu;
- (OUHaHCHjCKM NNacMaHu u
- MoTpaxuBata.

MocToju 3HavajHa pasnuka y CTeneHy M3noxeHocTu [pyne KpeaMTHOM PU3UKY Yy 3aBMCHOCTM Of Tora O Kojoj ce
KaTeropuju UHAHCW|CKOT WMHCTpyMeHTa pafu. KpeauTHOM puauKy Cy HajBulle U3MoXeHa MNoTpaxuBaka of
ocurypaHuka Mo OCHOBY (bakTypucaHe npemuje ocurypara U obpadyHaTux Kamarta Mo OCHOBY Kallkberba Yy
u3MmupuBaty obaBesa of cTpaHe AyXKHuKa.

Y npotecy ynpaerbarwa KpeauTHUM prankoMm, 'pyna ynpasrba pusuLmmMa Koju npovannase U3 yroxXeHnx cpeacrasa y

XapTuje oA BPEeAHOCTM KojuMa ce Tpryje u pusvMkoM GOHWTETA OCUrypaHuka, MHTEPHO KaTeropucaHux y CermeHT
BENMKMX KrnujeHaTta 1 ocTanvm pM3unuMMa Koju CTOje Y Be3W ca HannaToM noTpakuBatsa.
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MakcumanHa ns3noXxeHocT KpeanTHOM PU3NKy je npukasaHa y cneuehoj Tabenu:

Y xurbapgama guHapa
31. peuembap 31. peuembap

2024. 2023.
PuHaHCHjcKa MMOBUHA
[yropoyHn pmHaHcHjckn nnacmaHm 286.438 410.626
[MNoTpaxunBana 13.607.395 10.980.362
KpaTkopoyH/ hHaHCHjCKM nnacmMaHu 46.767.708 40.047.780
[(OTOBMHA 1 FOTOBMHCKWN EKBUBANEHTU 3.383.337 3.543.942
PesepBucaHe wteTe Kkoje nagajy Ha TepeT caocurypaBaya, peocurypasadya v 4.398 137 3.916.623
peTpoLiecrmoHapa
OcTtane TexHU4Ke pe3epBe Koje nagajy Ha TepeT caocurypasaya, 22179 21 420
peocurypaBaya u peTpoLecnoHapa
YKynHo 68.465.194 58.920.753

Mogen 3a BpegHoBawe hmHaHcujcknx cpegctasa npema MCPU 9 je mogen oveknBaHUX KpeanTHux rybutaka. Mogen
nogpasymeBa Aa HuWje Hy>HO Aa ce rybuTak goroam ga 6w gowno Ao npusHaBaka rybutka no OCHOBY yMahehsa
BpeaHocTn. O4eknBaHn KpeauTHU rybuum ce 3acHUBAjy Ha NoHAEepUCcaHoj NpoLeHn BepoBaTHOhe KpeauTHUX rybutaka
— Tj. capalra Bpe4HOCT rOTOBMHCKUX MarKoBa-AeduLmMTa TOKOM OYEKUBAHOT Tpajaka (PUHAHCKjCKOT MHCTPYMEHTA.

duHaHcHjcka cpeacTBa Koja He nokasyjy 3HavajHo noBehare KpeguTHOr pusnka o4 NoYeTHOr Npu3HaBaka CBpCTaBajy
ce y kaTeropujy Husoa 1, wto nogpasymeBa obpadyH 12-meceqHor 04eKkMBaHOr KpeauTHOr ryouTka.

CTejunHr KpuTepujymmn Koju ykasyjy Aa je notpebaH obpadyH oYekmBaHWX KpeauTHUX rybutaka 3a MMOBMHY Koja ce
CBpCTaBa y HMBOY 2 YmHe crniegehn nHamkaTopu:

- Kawnerwe npeko 30 gaHa, rae y npakcu [pyna ycnen HegoBorbHOr npaherwa gaHa Kallkerwsa A0 AaHac, cBa
noTeHumjanHa KalHeHa nocMaTtpa Kao KpuTepujym 3a 3HadajHo nosehane KpeauTHOr pusmka;

- Map ekcTepHOr KpeAWUTHOT PejTUHra Koju ce KopucTu 3a notpebe obpayvyHa McnpaBke BPeAHOCTU; Kao U,

- [Opyru kBanutaTMBHU KpUTEPUjyMU KOjU MOTy yKa3uBaTu Ha noBehawe pusmka (casHawe [pyne ga 6w knujeHT
Morao ynacTu y npobneme u cn.).

Y cknagy ca MCOW 9 3a obpayyH ucnpaeke BpegHOCTM KopuwheH je npucTyna Koju nogpasymeBa Aa ce 3a AaTto
noTpaxmeawe obpadvyHaBa XMBOTHM OYEKMBaHW KpeauTHU rybuTak. Y criyyajeBnmMa kaga ce pagu 0 (huHaHCHjCKMM
WHCTPYMEHTUMA KOA, KOjUX je Aowrno o noBehaHor cTeneHa KpeauTHOr py3nka Koju je yCrioBMO 3axTeBaHu obpadyH
TOKOM LIerior Beka Tpajarba MHCTPYMEHTa, KOpUCTK Ce KyMyrnaTuMBHa BepoBaTHOhy AeluaBarwa Hendmupera obaBesa
(PD) 3a ogroeapajyhy po4HOCT 13 n3seLuTaja 06jaBrbeHUX 0 CTpaHe pejTUHN areHuuja.

3a notpebe naeHTndmrKaumje nHamkaTopa obesspefhera, 04HOCHO KpuTepujyma aa je noTpebHo obpadyH oveknBaHnx
KpeaouTHux rybuTaka 3a MMOBUMHY Koja ce CBpCTaBa Yy HMBO 3, y ckragy ca 3axtesnma MCOW 9, Mpyna npumetsyje:

- Kawrere npeko 90 aaHa;
- Crartyc gechaynT-a ogpaxeH Unm Kpo3 eKCTEPHU PEjTUHT UMK KPO3 Apyre MHpopmaLmje Ha OCHOBY KOjUX Ce MOXe
3aKIbyunTH Aa Ta KOMMNaHvja He MoXe Aa u3mupyje obaeese.

O6payyH ncnpaske Bpe4HOCTM 3@ HMBO 3 M3MOXEHOCTW BPLUM Ce Ha HayvH Aa ce npumenyje camo LGD napametap
umajyhm y Buagy ga je PD jegHak 1. AnTepHaTvBHO, BpLW CEe OUCKOHTOBak€ OYEKMBaAHWX HOBYAHWX TOKOBA
eeKkTBHOM KaMaTHOM CTOMOM AaTor MHCTPYMeHTa.

Tokom 2023. rognHe Huje 6uno TpaHcdepa nsmehny HuMBoa obesBpefewa No HaBeOgeHMM BpcTama hMHaHCUKjCke
MMOBWHE, cBa cpefacTBa pyne cy cBpcTaHa y Hueo 1.

MpuncTyn Ha KoMe ce 3acHMBa 0bpadyH OYEKMBAHMX KpeauTHUX rybrTaka, O4HOCHO UCMpPaBKM BPEAHOCTM Y CKnagy ca
MCo®U 9, Temersbu ce Ha crnegehem npuctyny:
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ECL (ouyekuBaHu kpeguUTHU rybuTtak, “expected credit loss”) = BepoBaTHoha aewaBawa HeM3mupera o6aBese
(PD) x BucuHa ry6urka y cny4ajy HeusBpuwema (LGD) x U3noxeHocT y cny4ajy aorahaja Heuamupera (EAD).

3a notpebe nojeauHayHe npoueHe, 'pyna ce ocnawa Ha nogaTak o Henamupewy obasesa (PD) 13 ekctepHux ussopa,
OQHOCHO nopaTak objaBrbeH of cTpaHe peHOMUpaHUX PejTUHT areHumja. 'pyna pasnukyje cuTyauuje y Kojoj je gpyra
yroBopeHa cTpaHa npasHo nuue - 6aHka unun apxasa (O4HOCHO APXKaBHM OpraHu 1 apxasHa npeayseha).

Y cnyyajy 6aHaka, npumerbyje ce cTona Heu3mupeka, objaBrbeHa of CTpaHe jedHe o[ pPeHOMWpaHuX areHuuja
(Standard&Poors, Moody’s, Fitch, uta.). Y cnydajy kaga je oyXHUK Apxasa (Mnv gpXaBHW opraH, unu npeaysehe),
Kopuctn ce Takohe oproeapajyhu nopgatak objaBrbeH of cTpaHe npuxBaheHuWX EKCTEPHUX PEejTUHI areHuuja
(Standard&Poors, Moody’s, Fitch, utg.) ¢ Tum WwTO Ce pa3nukyjy ctone HeusMupera y 3aBUCHOCTM oA Tora Aa nu je
NnoTpaxuBake y NoKarnHoj N CTpaHoj BanyTu.

Y octana noTpaxwusawa [pyne cnapgajy cBa oHa noTpaxuBaka Koja ce He MOry CBPCTaTW HW Y jedHy oA Hanpep,
HaBe[eHUX KaTeropuja. ¥ 3aBUCHOCTY Of CYLUTMHE KOHKPETHMX OCTanMx noTpaxuearba, kao U o4 Tora Ha Kora ce ucta
ofHoce, 3a UCnpaBKy BPeAHOCTU ce kopucTe cneaehun npuctynu:

- YKonuKo je noTpaxueame crneunduumpaHo of jeaHe cTpaHe 3a ob6padyH O4YeKkMBaHuX KpeauTHWX rybuTaka ce
KopucTe nojaum O CTonM Heuamupewa obaBesa 006jaBrbeHW of Hanpen HaBeAEHWX PEHOMUPAHUX PEejTUHT
areHuuja.

- Ykonuko ce ogpeheHa noTpaxuBawa OOHOCE Ha BULIE TPYMMCAHUX MOjedMHAYHMX W3HOCa, Kao Hajborba
anpokcumauuja ce 3a obpadyH OYekMBaHUX KpeaUTHUX rybutaka KopucTe NpoceyHe CTone ucnpaeke BPpeaHOCTH
Ha GaHKapCKOM TPXULUTY.

Opyru napameTap y kankynaumju, LGD (loss given default), koju nogpasymeBa BucuHy rybuTka y crnyyajy Henamupera
obaBe3e, kopuctn ce basenckn LGD y usHocy o 45% kao Hajborba TpXULIHA Npakca y HegocTaTky WHTEPHO
obpayyHaror.

MN3noxeHOCT KpeauTHOM puU3MKy, Yy MOrfedy noTpaxuBara, MNpUkasaHa je M Ha OCHOBY CTapoCHe CTPYKType
noTpaxueaka Koja je nata y cnegehoj tabenu:

Y xurbagama guMHapa
31. geuembap 2024.

BpyTo UcnpaBka HeTo
CTapocHa CTPYKTypa noTpaXuBaha U3HOC BpPegHOCTH U3HoC
Hepocneno 11.309.601 393.223 10.916.378
Kawrene og 0-90 ganHa 2.099.826 194.268 1.905.558
Kawmene o 91-180 gaHa 609.074 504.501 104.573
Kawwene oa 181-270 gaHa 166.421 130.128 36.293
Kawkere npeko 271 gaHa 6.671.324 6.026.731 644.593
YKynHo 20.856.246 7.248.851 13.607.395
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51.3.2.[Jeeu3Hu pusuk
oA AeBn3HMM pu3MKoM nodpasymeBa ce BepoBaTHoha HacTaHka HeraTMBHUX edpekaTa Ha MHAHCKJCKN pesynTaT 1
kanutan pyne ycnea npoMeHe BPeAHOCTM AEBU3HUX KypceBa. [JeBU3HOM PU3MKY Cy U3NOXKEHE CBE No3uuuje akTmee
W nacuee y gesnsama, kao 1 notpaxveaka n obaBese nHAeKcupaHe CTPaHOM BanyToOM.
pyna ynpaBrba A4eBU3HMM PUSUKOM Yy LiMIbY orpaHnyaBara moryhux rybutaka 36or npoMeHa Kypca CTpaHux BanyTa
W ofpxaBama pu3MKa Ha HMBOY KOjU je MpUXBaTI/bMB M3 yrna pesyntaTa MocrioBarba, aAekBaTHOCTU Kanutana w
3axTeBa 3a OvyBaH-EM JIMKBMOHOCTM.
M3noxeHocT Npyne aesnsHoM pusuky Ha aaH 31. peuembpa 2024. roauHe je gata y HapeaHoj Tabenu:

Y xurbapama guHapa

Octane

uUsD EUR BanyTte PCO YKynHo
[lyropoyHu dpmHaHcKjckv nnacmaxm - 60.496 225.942 - 286.438
MoTpaxuBama 665.865 1.814.510 356.354 10.770.666 13.607.395
KpaTkopo4Hu hrHaHCKCKM nnacmMaHm 50.584 4.531.288 1.049.217 41.136.619 46.767.708
OTOBMHCKM EKBMBANEHTM 1 rOTOBMHA 107.197 576.425 191.093 2.508.622 3.383.337
PesepBucaHe wTeTe koje nagajy Ha TepeT
caocurypaeada u peocurypasava - - 51.030 4.347.107 4.398.137
OcTane TexHW4Ke pe3epBe Koje nagajy Ha
TepeT caocurypasada, u peocurypasada - 22.010 122 47 22.179
YKynHo 823.646 7.004.729 1.873.758 58.763.061 68.465.194
MaTtemaTtunyka pesepBa 13.586 1.338.512 80.049 4.649.199 6.081.346
PesepBe 3a nspaBHame pusvka - - - 140.984 140.984
Pesepge 3a 6oHyce u nonycte - - - 314.911 314.911
[pyre TeEXHWYKe pe3epBe ocurypara - - - 209.034 209.034
[pyra gyropoyHa pesepBucarba - - 4.797 1.470.112 1.474.909
Ocrtane gyropoyHe obaBese - 391.538 40.871 3.157.489 3.589.898
KpaTtkopoyHe cnHaHcujcke obaBese 655 173.007 13.253 1.477.187 1.664.102
ObaBese no ocHoBY LWTETa 214.430 452.386 66.200 224.696 957.712
ObaBe3e 3a npemwjy, 3apage n apyre
obaBese 350.088 976.983 298.119 4.988.276 6.613.466
PesepBe 3a HeucTekne pusnke - - - 325.097 325.097
[pyra nacmBHa BpeMeHcka pasrpaHuyera
(yHanpep obpadyHaT TPOLLKOBWU) - 936 - 503.463 504.399
PesepBucaHe wrete - - 610.319 25.080.063 25.690.382
YkynHo 578.759 3.333.362 1.113.608 42.540.511 47.566.240
HeTo aeBu3Ha no3uuuja -
31. peuembGap 2024. roguHe 244.887 3.671.367 760.150 16.222.550 20.898.954
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ManoxeHocT Npyne aeBnsHoM pusuky Ha aaH 31. peuembpa 2023. roguHe je nata y HapeaHoj Tabenu:

Y xurbapama guHapa

Ocrane
UsD EUR BanyTte PCO YKynHo

[lyropoyHun donHaHCKjckn nnacMmaHm - 60.716 347.140 2.770 410.626
MoTpaxuBara 575.837 1.931.397 476.284 7.996.844 10.980.362
KpaTkopoyHu buHaHCHjCKM nnacmaHmn 47.640 3.974.621 723.578 35.301.941 40.047.780
[OTOBMHCKM €KBMBAnNEeHTU 1 roTOBMHA 107.042 536.057 222.060 2.678.783 3.543.942
PesepBucaHe wTeTe Koje nagajy Ha TepeT
caocurypasaya v peocurypasada - - 47.147 3.869.476 3.916.623
OcTtane TexHU4Ke pe3epBe Koje nafajy Ha
TepeT caocurypaesaya u peocurypasaya - - - 21.420 21.420
YKynHo 730.519 6.502.791 1.816.209 49.871.234 58.920.753
MaTematunuka pesepsa 14.023 1.297.807 84.783 4.443.689 5.840.302
PesepBe 3a nspaBHame pusnka - - - 136.915 136.915
PesepBe 3a 6oHyce 1 nonycte - - - 321.414 321.414

Opyra gyropoyHa pesepBucarba - - - 1.329.972 1.329.972
Ocrtane gyropoyHe obaBese 616 196.071 45.341 2.485.996 2.728.024
KpaTtkopoyHe hnHaHcujcke obaBese 617 96.538 14.081 1.242.513 1.353.749
ObaBese No ocHOBY LUTETA 198.238 443.286 70.066 177.690 889.280
ObaBese 3a npemujy, 3apage n apyre
obaBese 365.455 1.287.775 299.829 3.777.459 5.730.518
PesepBe 3a HeucTekne puanke - - - 557.567 557.567
[pyra nacuBHa BpeMeHcka pasrpaHuyerba
(yHanpep obpayyHaTy TPOLLKOBW) - 900 - 492.915 493.815
PesepBucaHe wrete - - 598.425 21.526.288 22.124.713
YKynHo 578.949 3.322.377 1.112.525 36.492.418 41.506.269
HeTo aeBu3Ha no3uuuja -
31. peuem6ap 2023. 151.570 3.180.414 703.684 13.378.816 17.414.484

Mpyna je n3noxeHa OeBU3HOM PU3UKY NMPBEHCTBEHO MPEKO AYFOPOYHUX Y (PMHAHCUJCKUX MilacMaHa, NoTpaxuBaka u
rOTOBMHE W TOTOBMHCKUX eKBMBareHata, kao 1 obasesa npema fobaBrbayvMma Koju Cy AEHOMWHOBAHM Yy CTPaHoj
BanyTu.

pyna He kopucTu nocebHe buHaHCKjCKe MHCTPYMEHTE Kao 3aliTUTy o4 pu3nka, ¢ 063upom Ha To ga y Penybnuum
Cpbujn n Penybnuum Cpnckoj TakBu MHCTPYMEHTU HUCY yobudajeHn. CTabunHOCT eKOHOMCKOT OKpyXehsa y KojeM
pyna nocnyje, y BENUKOj MepU 3aBUCK O Mepa Briage y npvepean, ykibydyjyhu n ycnoctaereawe ogrosapajyher
NMpaBHOT 1 3aKOHOAABHOT OKBMPA.

51.3.3. KamamHu pu3suk

KamaTHu p13uk je puank npomeHe nMoBuHe unu obasesa, Npuxoda Unn pacxoga 360r NpoMeHe kamaTHe cTone Ha
TPXKULWTY. BucuHa TpXxuLWHe kamaTHe cTone Hajehu yTuuaj uMa Ha 4e0 MHBECTULMOHOr nopTdonunja ynoxeHor y
JenosnTte ko 6aHaka n o6BesHuLe.

KpeTare TpXULIHMX KamaTHUX CToMa Ha Aeno3uTe Be3aHo je 3a kpeTare pedpepeHTHe cTone HapoaHe 6aHke Cpbuje
1 perynatopHux opraHa Peny6nuke Cprcke.

WanoxeHocT pyne kamaTHOM pU3KKy je AaTta y OJHOCY Ha KamaTHe cTore no kojuma lpyna nnacupa cpeacTea u
KamaTHe cTore Mo kojuma cy y3eTe chuHaHcujcke obaBe3se y cknagy ca nojauuma npeseHTUpaHuM y HapefHoj Tabenu:

PacnoH kamaTHux ctona

duHaHcuKjcka MUMOBUHa (Ha roavHeM HUBOY) 0O6nuk ynarawa
0, 0,
[yropoyHn douHaHCHjcku nnacMmaHu 12302_2?302 Oﬁ)ﬂﬁisfeﬁgam
MoTpaxuBaka Y BWUCUHU NpornucaHe 3aTesHe kamaTe MoTtpaxvBama
3,20%-6,40% OpoueHun aenosntu
KpaTKopoyHu onHaHCKjCkM nnacMaHu 1,40%-3,10% Kopnopatvsre obsesHuue
1,24%-7,00% OpxaBHe XOB
0,1%-4,55% Octano
®duHaHcujcke obaBese
[yropoyHe obaBese 2,08%-7,50% [lyropo4Hu 3ajMosu
KpaTkopoyHe obaBese 6,00% 3ajmoBu ca gocnehemM Ao roguHy AaHa

pyna npati NpoMeHe kamMmaTHUX CTona Ha hMHAHCKjCKOM TPXXMLLTY U Y CKnagy ca npoMeHama npeay3nmMa akTUBHOCTU
ynarawa y nrnacMaHe Koju Hoce Makbu KaMaTHU PU3KK.
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51.3.4. Pusuk npomeHe yeHe ¢huHaHCUjcKko2 UHCMpyMeHma

WHpekc HajnuksnaHmjux akumja BELEX15 Ha gaH 30.12. nocmaTtpaHe roguHe n3Hocuo je 1.146,76 nHoekcHMX noeHa u
3a 30,96% je BuLIM Yy OOHOCY HA UCTU AaH NpeTxogHe roavHe kaga je usHocuo 875,66 nHaeKCHUX noeHa.

OnwTun nHaekc akumja BELEXIline Ha paH 30.12. Tekyhe rognHe n3Hocuo je 2.453,68 nHaekcHUX noeHa n 3abenexuo
je pacT y ogHoCy Ha UCTv flaH npeTtxoaHe roauHe of 28,19%, kaga je nsHocmo 1.914,04 nHaeKcHMX noexa.

KhsmrosofcTeeHa BpeAHOCT (hUHAHCH]CKMX CpeacTaBa 1 oGaBesa Ha Kpajy nocmaTpaHor nepvoga aata je y cnegehem
nperneay:

Y xurbapgama guHapa
31. peuembap 31. peuembap

2024. 2023.
PuHaHcHjcKa cpeacTBa
HexkamamoHocHa
Octanu gyropo4Hn nHaHCHjCKM nnacMaHn 40.970 44.096
MoTpaxuBara 13.607.395 10.980.362
KpaTkopo4Hu prHaHCKjCkun nnacmaHm 647.742 604.904
OoTOBMHA U FOTOBUHCKN EKBUBANEHTU 544.149 938.012
PesepBucaHe wTeTe Koje Nafajy Ha TepeT caocurypaBaya, peocurypasaya v
peTpouecnoHapa 4.398.137 3.916.623
OcTtane TexHu4Ke pe3epBe koje Nagajy Ha TepeT caocurypasaya,
peocurypasaya 1 peTpoLecunoHapa 22.179 21.420
19.260.572 16.505.417
®ukcHa kamam+a cmorna
[lyropoyHn pmHaHcHjckn nnacmaHm 245.468 366.530
KpaTkopo4yHu chMHaHCKjCKM NnacMaHu 45.163.730 39.440.223
[[0OTOBMHA U FOTOBUHCKN EKBUBANEHTU 74.923 27.781
45.484.121 39.834.534
Bapujabun+Ha kamamHa cmona
KpaTkopo4Hu prHaHCKjCkun nnacmaHm 956.236 2.653
[OTOBMHA U FOTOBUHCKN EKBUBANEHTU 2.764.265 2.578.149
3.720.501 2.580.802
68.465.194 58.920.753
KamammHu een:
- puKkCcHa kamama 5.901.883 5.640.333
- sapujabunHa kamama 12.069 8.490
®duHaHcujcke ob6aBe3e
HekamamoHocHe
MaTemaTundka pesepsa 6.081.346 5.840.302
PesepBe 3a ns3paBHat€e pusmka 140.984 136.915
PesepBe 3a 6oHyce n nonycte 314.911 321.414
[pyre TexHu4ke pesepse ocurypama 209.034 -
[pyra oyropoyHa pesepBucara 1.474.909 1.329.972
Ocrtane gyropoyHe obaBese 1.069.190 204.959
KpaTtkopoyHe urHaHcmjcke obaBese 318.403 41.498
O6GaBese No OCHOBY LITETA 957.712 889.280
Ob6aBese 3a npemujy, 3apage u gpyre obaBese 6.613.466 5.730.518
PesepBe 3a HencTekne pusmke 325.097 557.567
[pyra nacmBHa BpeMeHcka pasrpaHnyera 504.399 493.815
(yHanpepn obpayyHaTu TPOLLKOBM)
PesepeBucaHe wrete 25.690.382 22.124.713
43.699.833 37.670.953
KamamoHocHe
Ocrtane gyropo4yHe obaBese 2.520.708 2.523.065
KpaTtkopoyHe hmHaHcujcke obaBese 1.345.699 1.312.251
3.866.407 3.835.316
47.566.240 41.506.269
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51.3.5. Pusuk nukeudHocmu

NuksuaHocT pyne, kao weHa CrnocoBHOCT Aa O PoKy m3spluaBa gocnene obasese, 3aBUCU ca jeaHe cTpaHe of
GunaHcHe CTpYKType, a ca Apyre cTpaHe of ycknaheHoCTM Npunvea 1 ognvea cpeacrasa.

Linrs ynpaBrbaka pusmMkoM NIMKBUAHOCTY je TPajHO ogpXXaBake HUCKOT CTerneHa U3NoXEeHOCTU pusnky HemoryhHocTu
ucnywasawa o0baBe3a, ka0 W CTBapake NpeTnocTaBku koje o06es3befyjy NpoakTMBHW NPUCTYM M MPEBEHTUBHO
naeHTUdNKoBame, Mepere, NPoLeHBake N KOHTPOSY PU3NKa TMKBUAHOCTY.

pyna ynpasrba pu3NKOM NMKBUAHOCTU ofpxasajyhu oaroBapajyhe HoBYaHe pe3epBe KOHTUHYMpaHUM npaherem
nrnaHupaHor 1 CTBapHOr HOBYaHOT TOKa, Kao U oapaBakeM afekBaTHOr ogHoca fgocneha ouHaHCHjcKMX cpeacTasa u
obaBesa.

Cnepehe Tabene npukasyjy Aetarbe npeoctanux yrosopeHux gocneha guHaHcujckmx cpegcrtasa. [NprkasaHu nsHocu
3aCHOBaHU Cy Ha HEAWMCKOHTOBAHMM TOKOBMMA rOTOBMHE HacTanvMM Ha OCHOBY (DMHAHCWCKUX cpefacTaBa, Ha OCHOBY
HajpaHuvjer gaTyma Ha koju he noctojaT MOryhHOCT HannaTte noTpaxuBama.

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbapama anHapa
31. peuembap 2024.

Mame og On1p03 Op3wmeceua Op1p05
mecel, AaHa meceua Ao 1 roavHe roauHa YKynHo
[ocneha ¢uHaHcujckux cpedcmasa
[lyropoyHn dpmHaHcKjckv nnacmaxm - - - 286.438 286.438
MoTpaxuBama 11.600.729 1.715.169 218.167 73.330 13.607.395
KpaTkopoyHu oUHaHCKHjCKM nracMaHmn 8.347.495 5.002.676 14.157.077 19.260.460 46.767.708
OTOBMHCKM EKBMBANEHTM N rOTOBMHA 3.378.657 - - 4.680 3.383.337

PesepBucaHe wTeTe Koje nagajy Ha TepeT

caocurypaBava, peocurypasada u

peTpouecunoHapa - - 4.398.137 - 4.398.137
Ocrtane TexHW4ke pe3epBe Koje nagajy Ha

TepeT caocurypasada, peocurypasava u

peTpouecunoHapa - - 22179 - 22179
YKynHo 23.326.881 6.717.845 18.795.560 19.624.908 68.465.194
Hocneha ¢uHaHcujckux obase3a

MaTematuuka pesepsa 218.364 49.347 1.074.989 4.738.646 6.081.346
PesepBe 3a nspaBHame pusuka - - 137.965 3.019 140.984
Pesepge 3a 6oHyce u nonycte - - 314.911 - 314.911
[pyre TexHu4Ke pe3epBe ocurypama - - 209.034 - 209.034
[pyra nyropoyHa pesepBucarba - - 1.304.411 170.498 1.474.909
Ocrtane gyropoyHe obaBese - - - 3.589.898 3.589.898
KpaTkopouHe cduHaHcujcke obaBese 72.828 224.037 1.367.237 - 1.664.102
O6aBe3e no ocHoOBY LITETa 806.406 115.092 20.030 16.184 957.712
Ob6aBe3e 3a npemujy, 3apage v apyre

obaBese 5.403.698 443.303 639.675 126.790 6.613.466
PesepBe 3a HeucTekne puanke - - 325.097 - 325.097
[pyra nacuBHa BpeMeHcka pasrpaHuyerba

(yHanpep obpayvyHaTy TPOLLKOBW) 47.636 165.457 290.486 820 504.399
PesepsucaHe wrete - - 25.690.382 - 25.690.382
YkynHo 6.548.932 997.236 31.374.217 8.645.855 47.566.240

YcknaheHocT cpeacTaBa u o6aBe3a Ha gaH
31.12.2024. 16.777.949 5.720.609 (12.578.657) 10.979.053 20.898.954
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Y xurapama guHapa
31. peuembGap 2023.

Mame of Oa1p003 Op3meceua On1po05
mecel AaHa Mmeceua o 1ropgvHe roguHa YKynHo
[Hocneha guHaHcujckux cpedcmasa
OcTtanu gyropoyHn rHaAHCKJCKM NnacMaHmn - - - 410.626 410.626
MoTpaxuBara 9.405.841 1.248.922 285.531 40.068 10.980.362
KpaTKopo4yHu hnHaHCKjCKM nNnacMaHu 5.281.881 2.507.824 31.487.562 770.513 40.047.780
[OTOBMHCKM €KBMBanNeHTU 1 roToBMUHa 3.539.255 - - 4.687 3.543.942

PesepBucaHe weTe Koje nagajy Ha TepeT

caocurypasadya, peocurypasava u

peTpouecroHapa - - 3.916.623 - 3.916.623
OcTtane TexHu4Ke pesepse Koje nagajy Ha

TepeT caocurypaBada, peocurypasava u

peTpoLecroHapa - - 21.420 - 21.420
YkynHo 18.226.977 3.756.746 35.711.136 1.225.894 58.920.753
Jocneha ¢uHaHcujckux obasesa

MaTemaTtunuka pesepBa 542.643 109 771.388 4.526.162 5.840.302
PesepBe 3a nspaBHame pusvka - - 134.766 2.149 136.915
PesepBe 3a 6oHyce 1 nonycte - - 321.414 - 321.414
[pyre TexHn4ke pesepBe ocurypama - - - - -
[pyra pyropoyHa pesepsucara - - 1.252.198 77.774 1.329.972
Ocrtane gyropoyHe obaBese - - - 2.728.024 2.728.024
KpaTkopouHe cduHaHcujcke obaBese 71.800 221.191 1.034.637 26.121 1.353.749
Ob6aBe3se no ocHOBY wWTeTa 680.368 114.667 71.995 22.250 889.280
ObaBe3e 3a npemujy, 3apage n apyre

obaBese 5.097.469 228.781 297.605 106.663 5.730.518
PesepBe 3a HeucTekne puanke - - 557.516 51 557.567
[pyra nacuBHa BpeMeHcka pasrpaHuyerba

(yHanpep obpayyHaTy TPOLLKOBW) 72.109 150.203 90.804 180.699 493.815
PesepeucaHe wrete - - 17.266.413 4.858.300 22.124.713
YKynHo 6.464.389 714.951 21.798.736 12.528.193 41.506.269

YcknaheHocT cpepcraBa
1 obaBe3a Ha AaH 31.12.2023. 11.762.588 3.041.795 13.912.400 (11.302.299) 17.414.484

Ha naH 31. peuembpa 2024. roguHe HajnuKBMaHWja umoBuHa 'pyne, Ynja je poyHocT gocneha no mecel AaHa, u3Hocu
23.326.881 xurbage AvHapa, a UCTOBPEMEHO KpaTKopoyHe obaBe3e Koje JOoCneBajy Y poKy A0 Mecel, AaHa U3Hoce
6.146.741 xurbagy AvHapa, LWTOo yKa3yje Aa NocToju BULLAK NIMKBUAHUX cpeacTaBa y ogHocy Ha obasese. OBaj BULLAK
NUKBUOHWX cpefcTaBa npeHocuhe ce CyKUECMBHO Kpo3 HapeaHe nepuoae, LTO ykasyje Aa Cy CTBOPEHM YCIOBU 3a
KOHTUHYMPAHO OCTBapuBak-e NMKBMAHOCTU [pyne.

®ep BpeAHOCT (PUHAHCUjCKUX UHCTPYMEHaTa

Y xursapama guHapa

31. peuembap 2024. 31. peuembap 2023.
KwsurosopcreeH KwsurosoacreeHa
a BpegHocT ®dep BpeaHoCT BpeAHocT ®dep BpeaHoCT
®duHaHcujcKka cpeacTBa
[yropoyHn donHaHCHjckn nnacMaHu 286.438 286.438 410.626 410.626
MoTpaxuBama 13.607.395 13.607.395 10.980.362 10.980.362
KpaTkopoyHu hnHaHCKjcku nnacMaHu 46.767.708 46.767.708 40.047.780 40.047.780
[oTOBUHa 1 ekBMBanNeHTn 3.383.337 3.383.337 3.543.942 3.543.942
TexHu4yke pesepse 4.420.316 4.420.316 3.938.043 3.938.043
Crame Ha AaH 68.465.194 68.465.194 58.920.753 58.920.753
®duHaHcujcke obaBese
Octane gyropoyHe obaBese 3.589.898 3.589.898 2.728.024 2.728.024
KpaTkopouHe cduHaHcujcke obaBese 1.664.102 1.664.102 1.353.749 1.353.749
ObGaBese no ocHoBY LWTETa 957.712 957.712 889.280 889.280
Ob6aBe3e 3a npemujy, 3apage v apyre
obaBese 6.613.466 6.613.466 5.730.518 5.730.518
OcTtane o6aBe3se 504.399 504.399 261.929 261.929
Crame Ha AaH 13.329.577 13.329.577 10.963.500 10.963.500
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

®ep BpegHOCT hrHaHCKjcke MMOBUHE U douHaHcHjckmx obaBesa ofpenyje ce Ha cneaehun HauuH:

- Hueo 1 ogmepaBawa hep BpeaHOCTVM Npou3nnasn M3 KOTUpaHe TPXWLIHE BPedHOCTW (HeKopuroBaHe) Ha
aKTMBHUM TPXULLTMMA 33 UOEHTUYHY MMOBUHY 1 0b6aBese.

- HuBo 2 ogmepaBana tep BpegHOCTU NPON3nNasun 13 yrnasHux napamertapa, pasnuyunutux og KOTUpaHe TPXULLHE
BpeaHocTn obyxsBaheHe HuBoom 1, a koje cy Buarbuee 13 cpefcrasa unv obaBesa, AUPEKTHO (Ha Npumep, LueHa)
UNn MHOMPEKTHO (Ha NpYMepP, NPOUCTEKITO U3 LIEHE).

- Huo 3 ogmepaBara cep BpegHOCTV Npou3nnasm M3 TeXHVKa NpoLeHrBarba Koje yKIbydyjy yrnasHe napameTtpe
3a (pmHaHcujcka cpefcTBa wnn obasese, a Koju npeacTaBrbajy nopgaTke Koju ce He mory Hahu Ha TpXuwTy
(HeucTpaxeHu ynasHu napameTpu).

HapegHa Tabena npepactaerba aHanusy (UHAHCUJCKMX WHCTPyMeHaTa Koju Cy BpeAHOBaHWM HAKOH MOoYeTHOr
npusHaearba no gep BpedHOCTH, IPyNMcaHnX y HuBoe o4 1 4o 3, y 3aBUCHOCTU of cTeneHa MoryhHoCTH npoueHe dep
BPEAHOCTH.

Y xurbagama auHapa
31. peuembap 2024.

Hueo 1 HuBo 2 Hueo 3 YKynHo

®duHaHcujcka cpeacTBa
KpaTkop. pnHaHc. nnacmaxm 2.757.046 29.912.746 - 32.669.792
Crtame Ha paH 2.757.046 29.912.746 - 32.669.792
31. peuembap 2023.
Hueo 1 HuBo 2 HuBo 3 YKynHo

dPuHaHcHjcka cpeacTBa
PurHaHCHjcKn nnacMmaxu 5.491.527 24.852.271 - 30.343.798
Crtame Ha paH 5.491.527 24.852.271 - 30.343.798

Tokom roguHe Huje 6uno craeku koje 6w nNo xujepapxmju Mepa dep BpeaHOCTN bune peknacudurkoBaHe K3 jegHor
HMBOa y Apyru. 'pyna Hema dumHaHcujcke obaBe3e Koje ce BpeaHyjy no dep BpegHocTU. TOKOM roguHe Huje 6uno
CTaBKu Koje 61 Mo xujepapxmjy mepa ep BpeaHoCcTM bune peknacudukoBaHe 13 jeaHor HMBoa y ApYru.

O6enopawuBame nogaTtaka y cknagy ca 3axreBuma MC®U 4 ,YroBopu o ocurypamwy*

Cmpykmypa ob6payyHame aKkmueHe npemuje no epcmama ocuzypama - dusepcughukoeaHocm nopmgbosuja
ocuzypama

CTpykTypa obpadyyHaTe akTMBHE NpemMuje Mo BpcTama ocuryparsa - AMBEPCUdMKOBAHOCT MopTdonMja ocurypara
npukasaHa je y Tabenu y HacTaBky:

Y xuroapgama auHapa
2024. rognHa 2023. roguHa

Bpcma ocuzypama

(1) Ocurypane oa nocrieguua Hesroge 1.488.943 1.316.380

(3) Ocurypate MOTOPHMUX BO3Ua — Kacko 6.851.498 5.621.599

(7) Ocurypamne pobe y npeBo3y 697.834 516.132
(10) Ocurypamne of oaroBopHocTH 360r ynotpebe MOTOpHMX BO3una 17.516.512 15.944.793
(8)n (9) Ocurypatbe NMOBUHE 18.679.687 15.366.493
OcrTarno 7.287.622 6.707.231

YKYNHO HEXXMBOTHO OCuUrypawe 52.522.095 45.472.628
(20) n (22) >KuBOoTHO ocurypame 5.129.809 4.348.219
YKynHa aKkTuBHa npemuja 57.651.904 49.820.847
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KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Ob6enodawusame nodamaka y ee3u ca CmpyKkmypom ukeudupaHux wmema
CTpyKTypa NMKBMANPaHNX LITETa No HOCMoOUMMa pusmnka aata je y Tabenu y HacTaBsky:
Y xurbapama guHapa

2024. roguHa 2023. roguHa
Xusot Hexusot YKynHo Xusot HexusoTt YKynHo

NuksnanpaHe wrete y

camonpuapxajy 3.041.047 17.689.164 20.730.211 2.886.591 16.573.190 19.459.781
Ypaeo petpouecuoHapa u

caocurypata y nukBsuanpaHnm

WwTeTama (NMMKBUAMPaHe WwTeTe

— nacuea) 170.913 3.625.903 3.796.816 72.910 3.786.204 3.859.114

YKynHo nukBuaupaHe witete 3.211.960 21.315.066 24.527.026 2.959.501 20.359.395 23.318.896

* USHOC nukeudupaHuUX wmema He cadpxu mpolwkoese fnuksudayuje

CTpyKTypa nukBuampaHux LWTeta no Bpcrama ocurypasa-ansepcmdmrKoBaHoCT nopTdonuja ocuryparsa npukasaHa je
y Tabenu y HacTaBky:

Y xuroapgama guHapa
2024. roguHa 2023. roguHa

Bpcma ocuzypama

(1) Ocurypame o nocneguua Hesroge 721.416 647.979

(3) Ocurypate MOTOPHKX BO3UIa - Kacko 4.215.885 3.844.501

(7) Ocurypame pobe y npeBosy 129.979 102.958
Ocurypame of ogroBopHocTh 36or ynotpebe 7911.421

(10) MOTOPHMX BO3nna B 5.985.123

(8)n (9) Ocurypare nmoBuHe 6.398.981 7.879.823

Ocrano 2.637.384 1.899.011

YKYNHO HEXXMBOTHO OocuUrypam-e 21.315.066 20.359.395

(20) n (22 2KnBOTHO OCUrypare 3.211.960 2.959.501

24.527.026 23.318.896

YKyHHO nuKkBugnpaHe wrteTte

CTpyKTypa yKyrnHe npeMuje npema HocuouMMa pyauka, npukasaHa je y cnegehoj tabenu:

Y xurbapama guHapa

2024. rognHa 2023. roguHa
XKusot HexunsoTt YKynHo XKusot HexusoTt YKynHo
Mpemwuja y camonpugpxajy 4.716.574 40.015.199 44.731.773 4.105.449 35.371.696 39.477.145
Ypaeo peTtpouecuje u
caocurypatra (npemuja -
nacuvea) 413.235 12.506.897 12.920.132 242.771 10.100.930 10.343.701
YKynHa npemuja 5.129.809 52.522.096 57.651.905 4.348.220 45.472.626 49.820.846
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Cmpykmypa mexHU4KUx pesepeu

O6payyH TexHu4kux pesepsu [pyna BplumM y ckrnagy ca 3akOHOM O Oocurypawy, NOA3aKOHCKMM akTMMa AOHETMM Ha
OCHOBY 3aKOHa M peneBaHTHUM MHTEPHUM aKTUMa.

CTpyKTypa TEXHNYKMX pe3epBn HocuoLmMma puarka, npukasaHa je y cnepehoj tabenu:

Y xuroagama guHapa

2024. roguHa 2023. roguHa
1. [MpeHocHa npemuja ykynHor noptdersa (HeXUBOT) 21.168.489 18.484.288
2. PesepBe 3a HencTekne pusmke (HEXMNBOT) 325.097 557.566
3. Pe3epBe 3a 6oHyce n nonycrte (HEXUBOT) 102.316 94.396
4. PesepBucaHe wtete ykynHor nopTderba (HEXMBOT) 24.979.769 21.514.822
5. PesepBe 3a n3paBHame pusmka (HEXMBOT) 140.984 136.915
6. YKynHO TeXHUYKe pe3epBe - HeXXUBOT 46.716.655 40.787.987

[MpeHocHa npemuja npeHeTa y peocurypame
7. (exusor) 3.499.251 2.512.222
8. PesepBucaHe wreTe npeHeTe y peocurypame 4384628 3.903.493
(HexmBoT)

9. TexHu4Ke pe3epBe y camonpuapxajy (HeXxmBoT) 38.832.776 34.372.272
10. MpeHocHa npemuja ykynHor noptdersa (»kMBoT) 1.030.709 894.760
11. MartemaTtuyka pesepBa ocurypama 6.081.346 5.840.302
12. Pesepse 3a 60Hyce v nonycTe (X1BOT) 212.595 227.018
13. PesepBucaHe wrete ykynHor nopTtdersa (kMBoT) 710.614 609.891
14. [pyre TexHnyKe pesepse 209.034 0
15. YKynHoO TeXHU4Ke pe3epBe - XMBOT 8.244.298 7.571.971
16. lMpeHocHa npemuja NpeHeTa y peocurypame (KMBOT) 19.898 26.854
17. PesepBucaHe wtete npeHeTe y peocurypame (KMBOT) 13.509 13.129
18. MaTtemaTtuuka pesepBa npeHeTa y peocurypare 22.179 21.420
19. TexHu4Ke pe3epBe y camonpuapxajy (XKmBor) 8.188.712 7.510.568
20. YKynHe TexHu4Ke pe3epBe 54.960.953 48.359.958
21. YKynHO NpeHeTo y peocurypare 7.939.465 6.477.118
22, YKynHe TeXHUYKe pe3epBe y camonpuapxajy 47.021.488 41.882.840

Kpemane npeHocHe npemuje
KpeTare npeHocHe npemuje nprkasaHo je y Tabenu y HacTaBky:

Y xuroapgama guHapa

2024. roguHa 2023. roguHa
HeTo MacuBsa BpyTo Heto MNacuBa BpyTo
T'j‘;:;g:a npemuja - 16.839.973  2.539.076  19.379.049 14.271.129  2.567.147 16.838.276
BpyTo npemuja 44670.838 13.083.509 57.754.347 39.476.019  10.494.255  49.970.274
MeponasHa npemuja (42.830.762) (12.103.436) (54.934.198) (36.907.175) (10.522.326) (47.429.501)
MNpenocHa npemuja - 18.680.049  3.519.149 22.199.198 16.839.973  2.539.076  19.379.049

31. peuembap

* Bpymo npemuja =¢hakmypucaHa npemuja y mekyhem (obpaqyHckom) nepuody.
Kpemane pesepsucaHux wmema

O6paqu pes3epBnCaHNX WITETA BPLIKX Y CKnagy ca 3aKkoHOM 0 ocurypamy, NnoA3akOHCKMM akTUMa OOHETUM Ha OCHOBY
3aKOHa 1 peneBaHTHUM UHTEPHUM akTUMa.

CTpyKTypa pesepBucaHuX LuTeTa:

Y xurm-agama guHapa

31.12.2024. 31.12.2023.
Pe3sepsucaHe npujasrbeHe wmeme 12.502.804 10.670.281
Pe3sepegucaHe HernpujasrbeHe wmeme 13.187.578 11.454.431
25.690.382 22.124.712

YKynHo pe3epBuUcaHe wiTeTe
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

KpeTare pesepeucaHux npujas/beHux (a HelukeudupaHux) wmema npeseHTyje ce y HacTaBKy:

Y xurbagama guHapa

2024. 2023.

Heto MacuBa BpyTo Heto MacuBa BpyTo
Crame -
1. janyap 7.541.400 3.158.379 10.699.779 7.008.728 1.614.969 8.623.697
lMpomeHe pesepBucaHnx
wTeTa 1.572.189 230.836 1.803.025 503.110 1.543.474 2.046.584
Crame -
31. peuembap 9.113.589 3.389.215 12.502.804 7.511.838 3.158.443 10.670.281

KpeTarwe pesepeucaHux Henpujas/beHuUX wmema npeseHTyje ce y HacTaBky:
Y xurbapama AUHapa

2024. roguHa 2023. roguHa

HeTto Macusa BpyTo HeTto MacuBa BpyTto
Crame —
1. jaHyap 10.658.801 795.364 11.454.165 9.703.177 669.594 10.372.771
MpomeHe pe3epBucaHnx
wreta 1.470.393 263.020 1.733.413 955.890 125.770 1.081.660
Crame —
31. peuembap 12.129.194 1.058.384 13.187.578 10.659.067 795.364 11.454.431

68



HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

KOMMAHWJA "OYHAB OCUTI'YPAKE" A.1.0. BEOIPAL]

Y wect Tabena koje criefe y HacTaBKy AaTu Cy Nperneam Wwreta MaTUYHOT ApyLTBa, 300r HeMoryhHOCTU KOHCONUAOBaka nogaTaka Ha OBOM HUBOY, a kao nocrneauvua cneumduyHocTy
nojeauHNX yrosopa o peocurypamy 1 gpyradmjer npuctyna nojeamHavyHnm wretama. MaTnyHo apywiteo uma v Hajpehu MatepujanHu 3Hava;.

lpeaned usHoca wmema npeHemux u3 paHuje2 nepuooda, npema 200UHU HacmaHKa

npe 2020 2020 2021 2022 2023 YKynHO
Y 000 PCJ PenopHe Y cmopy  PenoBue VYV cnopy PemoHe YV cmopy  PenoBHe Y cmopy Penoae Y cnopy Penoae Y cnopy
Ocurypame XuBOTa 11.409 2.021 4.756 - 10.143 820 13.598 - 36.892 - 76.798 2.841
Penrno ocurypame - - - - - - - - - - - -
JlonyHcko ocurypame y3 oCUrypame *KHUBOTa 3.959 1.101 709 1.035 683 350 1.661 - 5.771 406 12.783 2.892
Y KyINHO 5KHBOT 15.368 3.122 5.465 1.035 10.826 1.170 15.259 0 42.663 406 89.581 5.733
npe 2020 2020 2021 2022 2023 VKyIHO
Y 000 PCJ PenmoBue Y cnopy PenoBae Vcnopy PenmoHe Y cmopy  PemoBue VY cropy PenoBHe YV cnopy PemoBHe YV cnopy
Ocurypame 0J1 HoceuIa He3roie - 17.197 211 24.576 42 12.560 100 14.096 820 5.605 1.173 74.034
J1006poBOJBHO 3PABCTBEHO OCUTYPaE - 100 - 330 - 218 660 4.611 - 4.829 1.090
Ocurypame MOTOPHHUX BO3HJIA - 24.027 - 2.789 44 2.862 1.978 5.892 81.427 5.232 83.449 40.802
Ocurypame IUHCKUX BO3UIIA - - - - - - - - 19.374 - 19.374 -
Ocurypame Ba3ay XoIjoBa 53.463 - - - - - - - 5.000 - 58.463 -
Ocurypame II0BHUX 00jeKaTa - 5.200 - - - - - - 2.000 - 2.000 5.200
Ocurypame pobe y npeBosy 117.000 365.000 - - - 118.000 - - 2.425 - 119.425 483.000
Ocurypame 0J1 oKapa 1 Jp. OIIaCHOCTH - 201.263 - 7.850 42.000 44.450 65.003 49.578 470.604 11.390 577.607 314.531
OcTarna ocurypama IMOBHHE - 35.983 117.885 6.170 16.889 34.802 30.403 18.375  1.183.402 8.020 1.348.579 103.350
Ocurypame o1 oar. 300T ynotpede MOTOpHHX BO3HIIa 1.243.519  1.391.094 40.185 274.850 174.125 259.485 247.613 276.653 332.084 110349  2.037.526 2.312.431
Ocurypame 01 04r. 300T ynotpede Ba3IyXoIioBa 529 - - - - - - - - - 529 -
Ocurypame o1 04r. 300T ynotpede mioBHUX o0jekaTa - - - - - - - - 1.000 - 1.000 -
Ocurypame 0f OIIITe 0JJFOBOPHOCTU 13.137 115.546 1.769 19.843 585 29.120 10.633 37.203 14.530 5.150 40.654 206.862
Ocurypame Kpeaura - - - - - - - - - - - -
Ocurypame jeMCTBa 93.678 - 251 - - - - - - - 93.929 -
Ocurypame GpuHaHCHjCKUX I'yOuTaKa - - - 4.000 - - - 78.000 8.750 365 8.750 82.365
Ocurypame TpOIIKOBa IPaBHE 3aIITHTE - - - - - - - - - - - -
Ocurypame NoMohu Ha MyToBamby - 2.200 - 800 - 100 - - 759 150 759 3.250
Y KyIHO He:KMBOT 1.521.326 2.157.610 160.301 341.208 233.685 501.379 355.948 480.457 2.126.786 146.261 4.398.046 3.626.915
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31. peuembap 2024. roguHe

KOMMAHWJA "OYHAB OCUTI'YPAKE" A.1.0. BEOIPAL]

Mpeaned 6poja wmema npeHemux u3 paHujez nepuoda, npema 200UHU HacmaHka (y komaduma)

pe 2020 2020 2021 2022 2023 YKynHO
Y Komaguma Penosue YV cmopy  PenoBHe Y cmopy  PenosHe  Vcmopy  PenoHe  Vcmopy  PemoHe YV cmopy  PemoBHe VY cnopy
Ocwurypame KHUBOTa 60 5 28 - 51 3 43 - 138 - 320 8
PenrHo ocurypame - - - - - - - - - - - -
JlomyHCKO ocUrypame y3 OCHTypambe SKMBOTa 92 19 22 30 - 50 213 11
Y KyIHO KHBOT 152 47 73 73 0 188 533 19
mpe 2020 2020 2021 2022 2023 YKynHO
Y komaguma PenosHe YV cnopy  PemoBHe VY cmopy  Pemosue Y cmopy  Penosue  Vcmopy  PenoHe YV cmopy  PemoBHe YV cnopy
Ocurypame 0J] 1ocjeuIa He3roJie - 50 2 23 2 45 3 47 25 26 32 191
J10OpOBOJBHO 3APABCTBEHO OCUTYPAHE - 1 - 2 - 7 2 396 - 403 5
Ocurypame MOTOPHHUX BO3HJIA - 26 - 9 2 8 8 14 226 16 236 73
Ocurypame IHHCKAX BO3MIA - - - - - - - - 7 - 7 -
Ocurypame Ba3myXoIuioBa 2 - - - - - - - 1 - 3 -
OcuHrypame IUIOBHUX 00jekata ) 1 ) ) ) ) ) ) 3 ) 3 |
Ocurypame pode y npeBo3y 1 2 - - 1 - - 4 5 3
Ocurypame 01 I0XKapa | Jip. OITACHOCTH - 14 - 8 3 6 58 6 63 37
Ocrtana ocurypama UIMOBUHE - 19 1 3 16 9 45 9 56 61
Ocurypame 011 01r. 300T ynotpede MOTOPHUX BO3MIIA 301 1134 19 386 16 460 46 503 420 270 802 2.753
Ocurypame o1 0/r. 300T ynotpede Ba3ayxoIuioBa 1 - - - - - - - - - 1 -
Ocwurypame o] oAr. 300T yroTpede MmIoBHUX 00jexara - - - - - - 1 - 1 -
Ocurypame 0] OIuITe 0JAr0BOPHOCTH 24 91 9 33 2 21 18 30 164 16 217 191
Ocurypame KpeauTa - - - - - - - - - - - -
Ocurypame jeMcTBa 1 - 14 - - - - - - - 15 -
Ocurypame (HHUHAHCHjCKUX I'yOHUTaKa - - - 1 - - - 1 3 1 3 3
Ocurypame TpOIIKOBa IIPaBHE 3aIITHTE - - - - - - - - - - - -
Ocurypame nomohu Ha Iy ToBaby - 2 - 1 - 2 - - 8 1 8 6
YKyIHO HesKHBOT 330 1.340 45 466 27 561 92 612 1.361 345 1.855 3.324
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Mpeaned peweHux wmema y moky 2024. 200uHe no epcmu ocu2ypatrsa U npema 200UHU HacmaHka

npe 2020 2020 2021 2022 2023 2024 YKyITHO
Y 000 PCJJ Pemope Y cnopy  PemoBHe  Vcmopy  PenoHe  Vcmopy  Penosae VY cnopy Penosue VY cropy PenosHe Y cnopy Penosae VY cnopy
Ocurypame 0J1 Ioce/fia He3ro e 239 3.339 367 2.699 7.127 4.433 18.571 5.307 142.287 9.802 255.588 6.993 424.179 32.573
J10GpOBOJBHO 3IPaBCTBEHO OCHUTYpame 182 - 2 92 3.136 - 10.072 - 185.016 - 980.304 - 1178712 92
Ocurypame MOTOPHHUX BO3HIIA 31 2922 727 451 6.798 1.442 55.307 711 861.393 5.466 2.328.566 13.638  3.252.822 24.630
Ocurypame HIMHCKUX BO3UIIA - - 468 - 83 - 136 - 40.984 - 7.312 - 48.983 -
Ocurypame Ba3ayXoIuioBa - - - - - - 7.036 - 100.551 - 21.648 - 129.235 -
Ocurypame IJIOBHHX 00jexata - - - - - - 1.852 - 7.226 - 39.589 - 48.667 -
Ocurypame pobe y npeBosy - - - - 105 - 25.564 - 21.183 - 62.388 - 109.240 -
Ocurypame 0] [1oxapa U Jip. OIaCHOCTH - 117.040 - 1.967 20.005 - 59.963 - 287.702 166 668.653 - 1.036.323 119.173
OcTaza ocurypama IMOBHHE 81 4.229 360 4.618 6.468 1.849 59.310 350 1.120.317 442 1.778.199 - 2964735 11.488
Ocurypame 0/ oAr. 300T yrotpede MOTOpHHX
BO3MIIA 161.851 309.619 53.064 48.736 100.882 83.634 209.822 91.512 1.335.559 179.719 3.757.290 159.339  5.618.468 872.559
Ocurypame o1 oar. 300r ynotpebe
Ba3/yXOIJIOBa 450 - - - - - - - - - 1.047 - 1.497 -
Ocurypame 01 04r. 300T ynotpede oBHUX
o0jekaTa - - 9.789 - - - - - 13 - - - 9.802 -
Ocwurypame 01 OIIITe 0TOBOPHOCTH 18.199 12.381 15.741 2.354 4.980 5.518 32.258 3213 109.761 2.933 193.760 2.189 374.699 28.588
Ocurypame KpeauTa - - - - 86 - 4.617 - 25.271 - 6.957 - 36.931 -
Ocwurypame jeMcTBa 113.814 - 103 - 450 - 400 - 678 - 3.706 - 119.151 -
Ocurypame (pHHAHCH]CKUX I'yOUTaKa - - - - 231 - 282 - 1.527 - 23.952 218 25.992 218
OcHrypame TpOIIKOBa MPaBHE 3aIITHTE - - - - - - - - - - - - - -
Ocurypame nomohu Ha MyTOBamwy - 42 233 723 415 - 5.291 - 66.329 - 151.335 105 223.603 870
Y KyIHO He:KHBOT 294.847 449572 80.854 61.640 150.766 96.876 490.481 101.093 4.305.797 198.528 10.280.294  182.482 15.603.039 1.090.191
Ocwurypame )KHUBOTa 2.966 643 4.522 - 8.024 13 10.636 - 290.837 44 2.764.761 46 3.081.746 746
PenTHO OCHTYypame - - - - - - - - - - - - - -
JIOIyHCKO OCUTYpambe Y3 OCUTYPame )KUBOTA 88 - 193 609 1297 46 2982 - 37046 176 57034 - 98.640 831
'Y KyIHO ’KMBOT 3.054 643 4.715 609 9.321 59 13.618 0 327.883 220  2.821.795 46 3.180.386 1.577
YKYIIHO 297901 450.215 85.569 62.249  160.087 96.935 504.099 101.093 4.633.680 198.748 13.102.089 182.528 18.783.425 1.091.768

Hanomera: 0amu nodayu npedcmaerbajy peweHe wmeme 6e3 00bujeHux
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KOMMAHWJA "OYHAB OCUTI'YPAKE" A.1.0. BEOIPAL]

Mpeaned peweHux wmema y moky 2024. 200uHe 1o epcmu ocu2ypaksa U npemMa 200UHU HacmaHka (rno 6pojy)

mpe 2020 2020 2021 2022 2023 2024 YKynHO
Bpoj PemoBue VY cmopy PemoBne VYcmopy PemoBne Y cmopy PemoBue  Vcemopy PemoBue  Ycmopy PemoBHe YV cmopy  PenoBre VY cmopy
Ocurypame 0/1 [ocieauua He3rozie 4 15 6 10 56 14 185 20 2.391 61 6.701 41 9.343 161
Jlo6pOBOJBHO 3IPABCTBEHO OCHUTYPamE 6 - 5 1 144 - 452 - 21.623 - 133.295 - 155.525 1
Ocurypame MOTOPHHX BO3HJIA 2 7 9 3 119 7 521 6 5.866 19 20.279 15 26.796 57
Ocwurypame IIMHCKIX BO3HIIa - - 1 - 1 - 3 - 52 - 17 - 74 -
Ocurypame Ba3IyXoIioBa - - - - - - 1 - 3 - 2 - 6 -
Ocurypatbe II0BHUX 00jeKaTa - - - - - - 2 - 8 - 27 - 37 -
Ocurypatse pobe y npeBosy - - - - 1 - 2 - 51 - 106 - 160 -
Ocurypame 0] oxapa 1 Jp. OIacHOCTH - 6 - 2 1 - 9 - 536 3 3.001 - 3.547 11
Ocrana ocurypama HMOBHHE 3 5 8 4 47 1 197 2 3.167 3 17.178 - 20.600 15
Ocwurypame 01 01r. 300T ynotpede MOTOpHUX
BO3MJIA 156 304 70 110 297 206 678 215 5.286 562 20.489 509 26.976 1.906
Ocurypatse 01 oar. 300r ynotpede
Ba3/yXoIJIOBa 1 - - - - - - - - - 3 - 4 -
Ocwurypame 01 01r. 300T ynotpede II0BHUX
o0jexaTa - - 1 - - - - - 1 - - 2 -
Ocwurypame 0] OIIITe OrOBOPHOCTH 45 21 32 5 36 7 141 9 978 9 3.811 5 5.043 56
Ocurypame Kpeaura - - - - 3 - 209 - 1.251 - 169 - 1.632 -
Ocurypatse jeMcTBa 1 - 8 - 23 - 41 - 24 - 57 - 154 -
Ocurypatbe HHHAHCHJCKUX I'yOUTaKa - - - - 5 - 6 - 11 - 71 - 93 -
Ocurypame TpOIIKOBa IIPABHE 3aIlTHTE - - - - - - - - - - - - - -
Ocurypae noMmohin Ha myToBamwy - 1 9 1 17 - 195 - 2278 - 8.390 - 10.889 2
Y KyIHO HesKHBOT 218 359 149 136 750 235 2.642 252 43.526 657 213.596 570 260.881 2.209
Ocurypame XUBOTa 9 1 30 - 51 - 80 - 1.688 1 19.969 1 21.827 3
PenTHO ocurypame - - - - - - - - - - - - - -
JIOIIYHCKO OCHUTypambe Y3 OCHIY Pambe JKHBOTA 5 - 7 32 1 81 - 900 4 1.538 - 2.563 7
Y KynHo *KUBOT 14 1 37 83 1 161 0 2.588 5 21.507 1 24.390 10
YKYIIHO 232 360 186 138 833 236 2.803 252 46.114 662 235.103 571 285.271 2.219

Hanomera: 0amu nodayu npedcmassbajy peweHe wmeme 6e3 006ujeHuUXx.
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KOMMAHWJA "OYHAB OCUTI'YPAKE" A.1.0. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

lMpeaned pesepeucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2024. 2coduHe

npe 2020 2020 2021 2022 2023 2024 YKynHO

Y 000 PC], PemoBue VYV cmopy PenmoBHe Y cnopy PemoBue  Vcmopy PemoBHe YV cmopy  PenoBue YV cmopy  PemoBHe YV cmopy  Penosre VY cnopy
Ocwurypame 0] oclieMa He3ro e - 16.133 - 21.666 19 11.045 102 10.783 1.571 6.701 2.676 7.091 4368 73.419
J106pOBOJBHO 3PABCTBEHO OCUTYPaHE - 100 - 130 - - 4 130 55 - 6.434 190 6.493 550
Ocurypame MOTOPHHUX BO3MIIA - 12.502 - 2.057 821 2.612 263 7.683 2.813 15.982 36.640 5.512 40.537 46.348
Ocurypame IIMHCKHX BO3UJIA - - - - 65 - 80 - 61 - 12.228 - 12.434 -
Ocurypame Ba3IyXomioBa 56.219 - - - - - - - - - - - 56.219 -
Ocuryparme II0BHUX 00jekaTa - 5.792 - - - - - - - - 2.250 - 2.250 5.792
Ocurypame pobe y npeBosy 117.000 365.000 - - - 118.000 - - - - 5.000 - 122.000 483.000
Ocurypame 0J11105Kapa U JIp. ONaCHOCTH - 44.008 - 6.576 20.000 49.340 17.108 52.858 233.943 12.230 385.451 - 656.502 165.012
OcTana ocuryparma HMOBHHE - 28.625 117.885 1.715 5.896 33.740 17.150 20.790  1.232.615 28.404 385.094 1.250  1.758.640 114.524
Ocurypame 01 0. 300T ynoTpede MOTOPHUX

BO3UJIA 1.477.194  1.248.649 33.108 255.149 181.799 330.975 286.287 258.894 244.992 273.660 515.934 147957 2.739.314 2.515.284
Ocwurypame o1 o1r. 300T ynotpede

Ba3/yXOIJIOBA - - - - - - - - - - - - - -
Ocurypame o1 o1r. 300T yroTpede IIOBHIX - - - - - - - - 1.000 - 100 - 1.100 -
Ocwurypame 01 OIIITE OATOBOPHOCTH 16.153 115.050 1.152 16.315 1.106 18.530 28.219 38.341 8.944 12.570 21.954 6.585 77.528 207.391
Ocurypame Kpeaura - - - - - - - - - - - - - -
Ocurypame jeMcTBa - - 141 - - - - - - - - - 141 -
Ocurypame (MHAHCHJCKHX I'yOHTaKa - - - 4.000 - - - 78.000 1.710 365 25.000 85 26.710 82.450
Ocurypame TpOIIKOBa MPaBHE 3alITUTE - - - - - - - - - - - - - -
Ocurypame noMmohn Ha yToBamwy - 2.000 - - - 126 - - - 150 70 160 70 2.436
Y KyIHO HEe:KMBOT 1.666.566 1.837.859 152.286 307.608 209.706 564.368 349.213 467.479 1.727.704 350.062 1.398.831 168.830 5.504.306 3.696.206
Ocurypame KuBOTa 9.154 1.741 3.838 - 7.438 895 8.890 - 10.524 - 25.889 - 65.733 2.636
PentHo ocurypame - - - - - - - - - - - - - -
JIoIIyHCKO OCUTypambe y3 OCUTypambhe KHBOTA 3898 854 669 270 442 123 1179 - 2511 296 3670 - 12.369 1.543
Y KynHo KUBOT 13.052 2.595 4.507 270 7.880 1.018 10.069 0 13.035 296 29.559 0 78.102 4.179
YKYIIHO 1.679.618 1.840.454 156.793 307.878 217.586 565.386 359.282 467.479 1.740.739 350.358 1.428.390 168.830 5.582.408 3.700.385
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KOMMAHWJA "OYHAB OCUTI'YPAKE" A.1.0. BEOIPAL]

HAMNOMEHE Y3 KOHCONMMAOBAHE ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Mpeaned pesepsucaHux npujasrbeHUx wmema npema 200UHU HacmaHka Ha 0aH 31. deyembap 2024. 2oduHe (6poj)

npe 2020 2020 2021 2022 2023 2024 YKyIIHO
Y Komanuma Penosne YV cmopy  Pemosne YV cnopy  Penosue YV cnopy  Penosne  Vcmopy  PemoBne  Vcmopy  Penosne  Vcnopy  Penosse Y cnopy
Ocurypame 0] IoCJIeMIIa He3roie - 41 - 16 1 38 3 41 17 40 31 32 52 208
J106pOBOJBHO 3/IPaBCTBEHO OCUTYPAE - 1 - 1 - - 2 2 9 - 486 2 497 6
Ocurypame MOTOPHHX BO3HIIA - 15 - 6 1 5 7 13 41 22 259 11 308 72
Ocurypame IHUHCKUX BO3UIIA - - - - 4 - 1 - 1 - 42 - 48 -
Ocurypame Ba3IyXoIoBa 1 - - - - - - - - - - - -
Ocurypame INOBHUX 00jeKata - 1 - - - - - - - - 3 - 3 1
Ocurypame pobe y npeBosy 1 2 - - - 1 - - - - 1 - 2 3
Ocurypame 0] 1oxapa H Jip. OIIaCHOCTH - 9 - 2 1 9 2 8 21 7 28 - 52 35
Ocraja ocurypama UIMOBHHE - 14 1 4 7 16 5 9 26 25 50 1 89 69
Ocurypame 011 04r. 300T ynoTpede MOTOPHHUX BO3HIIA 275 840 13 295 15 378 35 418 123 489 329 383 790 2.803
Ocwurypame 0] 0]Ir. 300T ynoTtpede Ba3ayXoriosa - - - - - - - - - - - - - -
Ocurypame 0J1 0. 300T yotpede MI0BHUX 00jeKaTa - - - - - - - - 1 - 1 - 2 -
Ocwurypame 01 OIIITE 0JrTOBOPHOCTH 22 75 9 27 5 18 17 27 35 28 210 15 298 190
Ocurypame Kpeaura - - - - - - - - - - - - - -
Ocurypame jeMCcTBa - - 6 - - - - - - - - - 6 -
Ocurypame GHUHAHCHjCKHUX I'yOuTaKa - - - 1 - - - 1 2 1 1 1 3 4
Ocwurypame TpOLIKOBa MPaBHE 3aIITHTE - - - - - - - - - - - - - -
Ocurypame IOMOohH Ha Iy ToBamkY - 1 - - - 2 - - - 1 1 1 1 5
YKynHO He:KHBOT 299 999 29 352 34 467 72 519 276 613 1.442 446 2.152 3.396
Ocurypame )KUBOTa 59 4 24 - 40 3 30 - 54 - 111 - 318 7
JIOIIYHCKO OCHUTYPAEbE Y3 OCUTYPAEE KUBOTA 90 3 18 2 16 2 26 - 27 3 30 - 207 10
Y KyIHO KHBOT 149 7 42 2 56 5 56 0 81 3 141 0 525 17
YKYIIHO 448 1.006 71 354 90 472 128 519 357 616 1.583 446 2.677 3.413
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HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

Mopaum y Be3u ca ucropumjcknm passojem wtete fyHas PE npukasanu cy y cnegehum tabenama:

Mpernepn pelweHnx wreta Yy TOKY 2024. roanHe no BpCTH ocurypamwa v npema rogauHamMa HacTtaHKa

(no usHocy)

Y xureagama PCL

Ocurypare o4 nocneguua Hearoge
OofpoE0reHO 30PaECTESHD OCHIYPaHE
Ocurypare MOTOPHUX BO3WNa
Ocurypare LUWHCKKY, BO3MNa
Ocurypare Ba3ayxonnoea
Ocurypare NNoeHwy objexarta
Ocuryparee pode ¥ Nnpesosy
Ocurypare WMCBMHE 0f No#apa 1 gp.
OMAacHOCTH

a W ap. onacHocTH

OcTana ocuryparka WMOBUHe
Ocuryparee og ogr. ador ynotpede
MOTOPHWX BO3UNA

Ocuryparse og ogr. ador ynotpede
Bazdyxonnoea

Ocuryparse og ogr. ador ynotpede
nnoeHwx odjerara

Ocuryparse o onwTe 04roBOPHOCTK
Ocurypaske Kpeaura

Qcurypare jemMcTea

Ocurypaske MUHAHCW]CKMY ryDuTaKka
Ocurypare TOOLWKOEA NpagHe 3awwtuTe
Ocuryparee NomMonl Ha NyToEaky
YKYMHO HEXWEOT

Qcuryparske ¥WeoTa

PeHTHO oCurypakre

[omyHCKD OCHIYPaHe Y3 OCHrypamke
#WBOTA

YEYNHO XMBOT

YKYTIHO

(y komaguma)

Y KoMagumMa

Ocurypare of Nnocneguua Hearoae
No0poE0IbHO 3APAECTERHO OCHIYPake
Ocurypare MOTOPHUX BO3WNA
Ocurypame LUMHCKMY BO3MNa
Ocurypare Ba30yxonnoea
Ocurypaske nnoeHuy objexaTa
Ocurypare pode y Npeeosy
Ocurypare WMOBWHE 0 Noxapa 1 ap.
ONACHOCTH

OcTana ocuryparka UMOBWHE
Ocurypare og ogr. 30or ynotpede
MOTOPHWX BO3WNA

Ocurypase of ogr. abor ynotpede
Basgyxonnoea

Ocurypase of ogr. abor ynotpede
nnoeHWx odjerata

Ocurypare of, onwTe 04roB0pHOCTH
Ocurypase KpeauTa

Ocurypare jemctaa

Ocuryparke MUHaHCKjCrMy ryduTaka
Ocurypare TROLWEDEA NPaEHe 3aLUTHTE
Ocurypaske nomohi Ha NyToRaRY
YEYNHO HEXHBOT

Ocurypare ¥HeoTa

PeHTHO oCHryparke

[omyHCKO OCHIypakse ¥3 ocurypatee
#WBoTa

YEYNHO XHUBOT

Mpe 2019 2019 2020 201 2022 2023 2024 Yynuo

43 - - - 10138 38358 174699 223238

- - - 7.951 1.046 1673 79916 90586

26 759 33 24 4012 96960 672529  774.343

- - 212 7 17 286 1484 2.036

- - - (12) 7035 94842 20796 122661

) - - - - 408 4528 4036

- - - 3 388 19513 11140 31.044

266 1.264 0024 24021 77716 435136 655156 1.252.583

- 0933 48 27.038 6981 975231 1043633 2062864

54.853 4.361 895 - - (2628) 234868 202349

- 450 - - - - 1.045 1.495

- - 2810 - - 4 33 2.847

34 - 1.709 294 7615 43653 20658  82.063

- - - 24584 984 49180 148171 222919

56.907 - - 910 8 576 1483 59.884

- - - - - 13643 760 14.403

- - - - - 459 5284 5743

112120 16767  20.731 84850 115040 1.817.204 3.085.183 5.252.894

- - - - 4821 1495 13185 19501

446 - - - 195 6.738 3117 10496

446 - - - 5.016 8.233 16302 29.997

112575 16767 20.731 84.850  120.956  1.825.527 3.101.485 5.282.801
I'Iperne.q peweHnx wreTa y TOKy 2024. rognHe nNo BpCTu ocurypamwa v npema rogomHamMa HacTaHKa

Mpe 2019 2019 2020 2021 2022 2023 2024 YkynHo

1 - - 1 g 8 63 79

- - - 2 § 2 1 21

47 2 1 - 4 16 122 192

- - 1 2 2 30 8 43

1 - - 1 1 2 1 6

- - - 1 - 3 29 33

1 - - 1 6 10 61 79

7 2 3 8 16 109 591 736

1 3 & 5 25 263 942 1.245

10 - - 1 i 7 12 31

1 - - - 2 3 G 12

- - - 1 - 2 2 5

- 1 5 3 9 18 42 78

- - - 1 2 5 33 a1

1 - 1 - - 3 4 g

- - - - - 5 33 38

- - - - - 1 4 5

70 8 17 7 80 287 1.964 2.653

- - - - i 4 20 25

2 - - - i 12 22 37

2 - - - 2 16 a2 62

72 8 17 27 82 503 2.006 2.715

YKYTIHO
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KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2024. roguHe

Mpernen pesepBucaHMx NpujaBrbEHUX LWUTETA NpeMa rogMHama HacTaHka Ha AaH 31. aeuem6ap 2024. (6poj)

Y komaguma

Ocurypake of nocneguua Hearoge
0oSpoBoreHO 3APABCTEEHD OCHIYPAHE
Ocurypake MOTOPHWY BO3WNA
Ocurypare LWHCKMY BO3Kna
Ocurypake Ba3yxonnoea
Ocurypake NNoeHWy objexaTta
Qcuryparse pode y npeeosy
Ocurypake MMOBMHE 0 Noxapa 1 ap.
ONAacHoCTH

OcTana ocurypara WMOBHHE
Qcuryparse o oar. ador ynotpede
MOTOPHWX BO3UN3

Ocurypare o ofr. ador ynotpede
Ed3gyX0onnoea

Ocurypare o ofr. ador ynotpede
nNoeHny odjexara

Ocurypare of, onwTe 0AroBopHOCTH
Qcurypame KpeanTta

Qcurypame jeMcTea

Qcurypamke @UHaHCHjcky ryduTaka
Ocurypake TPOLWKOEA NPABHE 33LUTHTE
Ocurypake NoMoll Ha MyToBak:Y
YKYNHO HEXWBOT

Qcurypare ¥ueoTta

PeHTHO OCHrypare

[LoNyHCKO OCHIypake Y3 OCHrypate
WMBOTA

YKYMHO #HMEOT

YE¥YTIHO

(y 000 PC1)

Y xurbagama PCL

Ocurypare of nocneguua Hearoge
NoSpoEOrsHO 3APABCTEEHD OCHIypake
Ocurypare MOTOPHUX BO3KNa
Ocurypare LUMHCKMY, BO3Kna
Ocurypare ea3gyxonnoea
Ocurypare NNoeHux oDjexaTa
Ocurypase pode ¥ npesosy
Ocurypare UMOBMHE 0F noxapa u gp.
ONACHOCTH

OcTana ocurypara WMOBHHE
QOcurypare of oar. ador ynotpede
MOTOPHUX BO3MNA

Ocurypare og ogr. 3bor ynotpede
Bazqyxonnoea

Ocurypare og ogr. 3dor ynotpede
nnoeHux odjexara

Ocurypare of, onwTe 0AroB0pHOCTH
Ocurypare KpeguTa

Ocurypase jeMcTea

Ocurypare MUHaHCKHJCKMY, ryOuTaKa
Ocurypare TPOLLKOEA NPAEHE 3aluTuTe
Ocurypase NoMoR Ha NyToBaksY
YEYNHO HEXWBOT

Ocurypare *MeoTa

PEeHTHO OCHrypare

[LOMYHCKD OCUIYPaHEe Y3 OCHrypamke
#MBOTA

YEYNHO ¥UBOT

Mpe 2019 2019 2020 201 2022 2023 2024 Ykynuo

3 - 1 - 2 1 1 18

- - - 1 6 - 1 8

12 1 3 3 6 g 17 51

1 - - - 1 1 - 3

1 - - - 1 - - 2

- - - - - - 1 1

1 1 1 3 - 12 19

30 ] 13 15 38 42 77 224

7 2 5 1 13 45 91 174

24 2 1 - 1 - 2 30

- - - 1 - - - 1

- - - - - 1 1 2

2 2 3 2 7 20 44

- - 1 - 1 2 3 7

- - - 1 1 - - 2

- - - 2 - 3 1 6

81 17 28 39 78 112 237 592

1 - 2 - - - 4 7

2 - - 1 1 1 10 15

3 - 2 1 1 1 14 22

84 17 30 40 79 113 251 614
Mpernep pe3epBucaHUX NpuMjaBrbLEHUX LWITETaA NpPeMa roguHaMma HacTaHka Ha gaH 31. peuembap 2024.

Mpe 2019 2019 2020 20 2022 2023 2024 YrynHo

25 - 71 - 143 354 29269 29 862

- - - 2722 24104 - 300 27126

926 2177 713 599 1.558 5914 82 648 94 535

17 - - - 171 586 - 774

56.214 - - - 111 - - 57.325

- - - - - - 41 41

246 293 38 293 360 5738 - 459 6016 292059

47 638 3462 72835 82867 140505 584449 441309 1373565

3316 2656  119.753 43.729 8723 1236304 238702 1.653.683

203.022 7183 10.981 - 58 507 - 655 280348

- - - 579 - - - 579

- - - - - 900 80 990

140 15394 495 437 28811 2821 22025 70123

- - 91.234 - 32 37.945 6115 135326

- - - 122 80 - - 212

- - - 309 - 187 27 523

557.581 69.165  296.442  137.102  263.755 1.870.419  B828.587 4.023.071

454 - 1.436 - - - 5485 7.385

1.566 - 337 - 24 143 3104 5174

2.030 - 1.773 - 24 143 8.589 12.558

559.621 69.165  298.215  137.102  263.779 1.870.562  837.186 4.035.630

YKYTIHO

N3Hoc Yy Tabenu je npukasaH 6e3 TpOLUKOBa pe3epBau,|/|ja 3a TPOLLKOBE Yy Be3u Ca pellaBakeM U ncnnaTtom wreTta.
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KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Mpernen 6poja WTeTa NpeHeTUX U3 paHujer nepuoga, Npema rogMHama HacTaHka (y komaguma)

Y KoMmaauma MNpe 2019 2019 2020 2021 2022 2023 YHYNHO
Qcurypare ¥1Meota 1 - 2 - 1 3 T
PEHTHO OCHUIYparke - - - - - - -
LOMyHCKD OCHMIypake Y3 OCHrypatke ¥MeoTa 4 - 1 - 1 ) 15
YKYNHO ¥UBOT 5 - 3 - 2 12 22
Qcurypare og nocnequua Hearoge 4 - 1 1 i} 3 15
[oDpoBOMsHO 30PABCTERHD OCHIYPake - - - 2 [} 1 g
Ocurypame MOTOPHWX EO3MNA 59 3 4 3 ] 19 94
Ocurypame LWWMHCKMY BOZWNa 1 - - 1 2 - 4
Qcuryparkse BaQyxonnoea 2 - - - 1 - 3
Ocuryparse NnoBHKX objexaTa - - - 1 - 2 3
Qcurypare pode y Nnpegosy 2 1 1 4 4 T 19
Ocurypame WMOBWHE 0 noxapa 1 ap.

OMacHOCTH kT 11 17 21 43 81 210
QcTana ocHrypakea MMOBHHE a 4 T 15 32 102 168
Ocuryparse of oar. afor ynoTpede MOTOPHMY

EO3WNA 34 2 1 - 1 3 41
Qcuryparee og ogr. ador ynotpede

Ea30yX0Nnoea 1 - - 1 - -

Qcuryparse o4 oar. ador ynoTpede NNoBHK:

ofjexaTa - - - - - 1 1
Qcurypasse o4 onwTe 0aroBopHOCTH 1 2 a8 2 9 13 35
Ocurypawe KkpeguTa - - 1 - 2 1 4
Ocurypare jemcraa 1 - - 1 1 2 A
Ocurypare MUHAHCH]CKMY ryDuTaka - - - 2 - 5 T
OcuHrypame TPOLKOBA NPAEHE 38LUTHTE - - - - -
Qcuryparse noMofin Ha nyTosarky - - - - - - -
YHYNHO HEXWBOT 150 23 40 54 113 240 620
Mpernen n3Hoca WTeTa NpeHeTUX U3 paHujer nepuvopga, npemMa rogMHama HactaHka (y 000 PC[1)

Y xurbagama PCI Mpe 2019 2019 2020 201 2022 2023 YEYNHO
Qcurypare ¥WeoTa 465 - 1.437 - 4825 768 7.495
PEHTHO OCUIYpak:e - - - - - - -
LonyHCKO OCHryparkse y3 OCUrypamke ¥MeoTa 2.014 - 408 - 165 3.225 5812
YHYMHO XHEOT 2479 - 1.845 - 4.990 3.993 13,307
Qcurypake of nocneauua Hearoge 29 - 7 ] 2056 2.700 4 865
OoSpoB0HO 3APABCTEEHD OCHIYPaHEe - - - 7.951 394 300 8.645
Qcurypare MOTOPHUY BO3MNA 914 2.557 1.248 615 2332 66.186 73.850
Ocurypame LWWHCKMY, Bo3KWna 18 - - 12 128 - 158
Qcurypare Ba3gyxonnoega 53.451 - - - 1.113 - b4.564
Ocurypare NNoeHK: objexaTta - - - - - 1.560 1.560
Qcurypare pode ¥ Npeeosy 251613 42 893 360 12 422 1.794 7.858 316.940
Ocuryparke UMOEMHE 0f NMoxapa W ap.

OMACHOCTH 48117 4214 77.048 108.795 102.031 740,473 1.080.678
OcTana ocurypara WMOBWHE 3325 11.083 119.895 128.435 12 553 1.302.900 1578191
Qcurypare og ogr. 3dor ynotpede MOTOPHNX

L] 239.682 11.618 9.062 - 58.587 489 319.438
Qcuryparse og ogr. ador ynotpede

Ea30YX0NNoBa 529 - - 580 - - 1.109
Qcurypare og ogr. ador ynotpede nnoBHW:

objexaTa - - - - - S00 800
Qcurypare 04 onwTe 0groBopHOCTH 70 803 1.563 274 5475 34.364 42539
Ocurypare ¥pegura - - 91.234 - 335 24.677 116.246
Qcurypare jeMcTea 46.839 - - 1 69 216 47.235
Ocurypare MUHaHCKHJCKMyY, ryOuTaKka - - - 309 - 6.248 6.557
Ocurypake TPOoLLKOEa NPAEHe 3aLUTHTe - - - - - - -
Qcurypare noMoli Ha NyToBakY - - - - - - -
YKYNHO HEXWBOT 6544.587 73.168 300.459 259.513 186.867 2.188.871 3.653.475

M3Hoc y Tabenu je npukasaH 6e3 TpoLLKOBa pe3epBaLvja 3a TPOLLKOBE Y BE3M Ca peLlaBakeM M UCMNAToOM LWTeTa.
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52.

53.

KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

CYOCKKU CNMOPOBMU

Ha paH 31. geuemb6pa 2024. roguHe pyna je TyxeHa cTpaHa y 59 cyacka cnopa, BaH obnactu ocurypata. YKynHa
BpeOHOCT crnoposa Koju ce Boge npoTus pyne je 19.201 xurbage AnHapa. YKynaH U3HOC pesepBucata no OCHOBY
cnopoBa BaH ocurypata je 30.719 xurbaga avHapa.

Ha paH 31. peuembpa 2024. roguHe pyna je TyxeHa ctpaHa y 3.905 cyacka cnopa no oOCHOBY OALUTETHUX 3axTeBa. Y
CBUM CryyajeBMMa y KojumMa ce OfLITeTHW 3axTeB OJHOCW Ha HakHaZy W3 yroBopa O OCurypaky M3BpLUEHa je
pesepBauyja y OKBUPY pe3epBUCaHNX NpujaBrbeHMX LUTETA.

pyna cmatpa, umajyhm y Buay u3HOC pesepBuMCaHUX CpeacTaBa, Aa MCXOAM CropoBa Koju cy y Toky Hehe umatu
MaTepujanHo 3HavyajHe HeraTVBHe edpekTe Ha (PUHAHCMKCKO CTake unu pesynTtaT nocrnosawa [pyne.

TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA

MatuuyHo npaBHo nuue OpywTBa je Penybnuka Cpbuja koja nma 3HadvajaH yTuuaj Kpos yyelhe y OCHOBHOM KanuTany
opf 76,703%, AkumoHapcku doHz uma yyewhe og 3,609%, a octanu akunoHapu 19,687 %.

TpaHcakuuje namehy nosesaHunx ctpaHa yHyTtap 'pyne, kao n HeM3mmnpeHa canga, envMMUHUCaHn cy NpUnKom uspage
OBWX KOHCONMMAOBaHUX PMHAHCHjCKUX nu3BeLuTaja pyne.

MpumMar-a 1 HakHaZe Krby4HOT pykoBoACTBa — YnaHoBa HaasopHor u M3BpLuHor on6opa MaTuyHor ApyLuTBa v YnaHuua
Mpyne unja oCHOBHa 1eNnaTHOCT je ocurypatse / peocuryparse npukasaHa cy y cneaehoj Tabenu:

Y xur-apgama guHapa

3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2024. 2023.

Mpumara 1 HakHage Krby4YHOr pyKOBOACTBA —
unaHoBa HapgsopHor u M3BpLuHor ogbopa 82.016 78.243

HajsHauvajHuje TpaHcakumje n canga ca ApXKaBoM U APYLUITBMMA Y APXXaBHOM BNACHULLTBY:

Y xur-agama guHapa

Ha paH 31. peuemb6pa 2024. 2023.
MoTpaxwuBara (npemuja) — 6pyTo 2.360.838 1.972.870
Octana notpaxuBaha 1.360.000 573.465
ObGaBese 965 42.516

Y xurbapgama auHapa

FoguHa Koja ce 3aBplumna aaHa 31. aeuem6pa 2024. 2023.
dakTypncaHa npemmja 4.417.662 3.630.357
Octanu npuxoamn 84 143
Pacxoamn HakHaga wTeTa u yroBopeHux nsHoca 1.376.911 1.485.233
Pacxogu 3a 6oHyce 1 nonycrte 459.624 476.626
TpoLukoBu MmaTtepujana, eHeprvje 103.012 147.364

Mo ocHoBY MpukasaHWx TpaHCakuuja ca OpyLWTBMMA Yy ApXaBHOM BnacHULITBY [pyna je nmana noTpaxwsawa u
obaBe3e, 0HOCHO NPUXOAE M PacXoae Koju HacTajy kao pe3ynTaT peJoBHUX MOCIOBHUX NMPOLLECA, a KOjU HUCY NpeamMeT
obenofatuBama (pesepucaHe WwreTe, OyHKLMOHANHU ONPUHOCK, TPaHCaKLmje N0 OCHOBY YroBOpa O Caocurypamy
N peocurypamy ca ca(peo)curypasadmma).
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KOMMAHWJA OYHAB OCUINYPAKSE A.0.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

Y XurbagamMma aguHapa

Ha paH 31. peuem6pa 2024. 2023.
lNompaxusatba (npemuja) - 6pymo
JaBHo npeny3ehe Enektponpuspena Cpbuje 1.390.254 1.230.425
baHka NowTaHcka WwTeguonHnua a.g. 917.716 700.115
KoHTpona neterwa Cpbuje n LipHe Nope CMATCA a.o.0. 52.868 42.330
2.360.838 1.972.870
Kpamkopoy4Hu denosumu kol baHaka
baHka NowTaHcka WwTeguonHnua a.g. 1.360.000 1.300.000
1.360.000 1.300.000
lFomoesuHa u 20mo8uUHCKU eKkguganeHmu
BaHka lNowTaHcka wWTeanoHnya a.a. 909.556 741.881
909.556 741.881
Obasese
JaBHo npeaysehe Enektponpuepeaa Cpbuje 129 98
BaHka lNowTaHcka wTeanoHnya a.a. 836 280
965 378
y Xurbagama auHapa
FoauvHa Koja ce 3aBpwuna gaHa 31. geuem6pa 2024. 2023.
lpuxodu 00 npemuje
JaBHo npepysehe Enektponpuspega Cpbuje 1.898.033 1.695.808
BbaHka MNowTaHcka WwTeanonnua a.g. 2.211.841 1.672.936
KoHTpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 307.788 261.613
4.417.662 3.630.357
Ocmanu npuxodu
JaBHo npeny3ehe Enektponpuepena Cpbuje 58 55
BbaHka NowTaHcka WwTeanonnua a.g. 26 88
84 143
Pacxodu HakHala wmema U y2080peHUX U3HOca
JaBHo npepy3sehe Enektponpuspena Cpbuje 157.159 392.056
BaHka lNowTaHcka wreanoHuua a.g. 1.215.030 1.092.071
KoHTpona netewa Cpbuje n LipHe Nope CMATCA g.0.0. 4.722 1.106
1.376.911 1.485.233
Pacxodu 3a 6oHyce u nonycme
JaBHo npepy3sehe Enektponpuspena Cpbuje 275.027 305.941
BbaHka MNowTaHcka WwTeanonnua a.a. 112.034 109.461
KoHTpona neterwa Cpbuje n LipHe Nope CMATCA a.o.0. 72.563 61.224
459.624 476.626
Tpowkosu mamepujana, eHepauje
JaBHo npepy3sehe Enektponpuspena Cpbuje 103.012 147.364
103.012 147.364

Peny6nuyku opraHu, opraHy ayTOHOMHE MOKpajuHe, jeAyHMLE NokariHe camoynpase kao U jaBHa npeay3eha (jaBHu 1
CEKTOPCKM Hapy4unoum y cMucrny 3akoHa o jaBHUM HaGBakama) umajy obaBedy fa ycnyre ocuryparsa npuéasreajy y
NOCTYNKy jaBHUX HaGaBKy 06jaBrbMBaH-EM NO3MBA U KOHKYPCHE AOKYMeHTaumje Ha MopTany jaBHUx HabaBku.

MocTynak, cagpXvHa KOHKYpCHEe JOKYMEeHTauwmje Kao 1u apyri ycrnoeum 3a ydewhe npuBpegHux cybjekata y nocTynky
oapehenn cy 3akoHoM O jaBHMM HabaBkama. [locTynak je jaBaH u TpaHcnapeHTaH v nNo objaBrbEHOM MO3uBY CBOjy
MOHyAy MOry MOAHEeTU CBa MpaBHa nvua Koja 3a[40BOSbaBajy YCroBe MPONUcaHe KOHKYPCHOM [AOKyMEHTaLuWjoM.
KomnaHuja yyecTByje y nocTyumma jaBHnx HabaBku ycriyre ocurypara kao noHyhau, rae Hyaum cBoje ycryre ca Apyrmm
yyYeCHULMMA Ha TPXMLLTY.
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KOMNAHWJA AYHAR OCUMNYPAKSE ALO. BEQIPAL

HANMOMEHE ¥3 KOHCONRVMAOBAKE DWHAHCHJICKE U3BELLTAJE
31. peuomGap 2024, rogiuHe

AOTABAJMM HAKOH [IATYMA BMNAHCA CTAMA

fana 30.04.2025. ropuue Crymumuna akunoHapa Fpyne Ha peaosHOj CRaHWLM SOHENA j@ OANYKY O Pacnofen AoBuTH
3a 2024. ropuHy W UCIINETH QUBHAOHAE M3 OCTBADEBHE® KOGUTH NO PUMAHCHCKMM NIpeLLTaIMME 33 2024. FOAMHY ¥
usHocy of PC[ 1.288.775 xwbana. [lo fana OBUX (DUHAHCHICKUX UBELLTA]a MOTINATA MUje UIBpLLSHA.

Ocum npusonpenaje nocnoeHor ofjexTa ka0 WTO je oberogameHo y HanomeHn 28. Hekperhite, nocrpojérba U
orpema Huje GUno Apymx sHaqajHux goraliaja HaKOH AaTyma BunaHca CTara, YKIbyHYjyhu U BHNO KAKBE HEeraTMeHe
pa2B0oje cNOPOBA Y TOKY NPOTHE [IPYLITEA, HUTH HOBMX MATEDUIANHO SHAMAJHWX CYRCKMX ¥ APYIMX CrOpoBa, KOju Gu
33XTOBANM AOAATHA 0GBNOASILUBAKE UM KOPEKLYe NPHAOKEHUX NOJeAMHAYHUX (UHAHCUICKIX U3BLLTAjE.
BEBU3HU KYPCEBU

Cpearsn xypceru 3a fesuse, yTEpHeHH Ha MelyGankapCkoM TPXULLTY A6BM3A, NDHMEHEHN 33 NPOpauyH AeBU3HX
MO3MLMIA KOMCOMMROBAHOr OWAHCA CTAKa Y OWHEpe, 32 NojeNUHe raBHe sanyTe BGunw ¢y cnegehiu;

31. geuembap 2024.  31. seuemBap 2023.

EUR 117,0149 1471737
usD 112,4386 1086,8671
GBP 1411178 1385,0550
BAM ' 59,8288 58,9100
CHF 124,56237 125,5343

Y bsorpagy, 26. jynwa 2025. rogmHe.
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KoHconuposaHy u3seLwTaj o nocnosaky Komnanuje [yHas ocuryparse a.4.0. 3a nepuog I-XIl 2024. roguHe

1. NMPUBPEOHA KPETAHA Y OKPYXEHY U
PEMYBINL CPBAJN

NPUBPEAHA AKTUBHOCT Y MEHBYHAPOJJHOM OKPYXEHY

Csert ce y 2024. roanHu cycpeo ca 6pojHUM M3a3oBMMa, eckanalumja kpuae Ha brickom
UCTOKY, HacTaBak cykoba y YKpajuHu, NpeacesHuykn v napnameHTapHu usbopu y
ckopo 60 3emarba ¥ HectabunHocT TpxuwTa. CBe HaBedeHo je YCMOBWNO Crnop
rnobanHu eKOHOMCKM pacT Y3 NopacT HejegHakocT uamely pasBujeHux W
Hepa3BujeHnx 3emarba. TpeHp rnobanusauuje, Koju je o AeBedeceTUX rofuHa
3Ha4ajHo 0ONMMKOBAO CBETCKY TProOBWHY, 3aMeeH je TpeHaom Aernobanusaupje
MefyHapoaHor TPXWLWTa, LITO Ce orfiega y mnopacTy TProBuHCKUx 6Gapujepa u
orpaHuyetba.

CnobanHu pacm

Mpema HajHoBWjeM u3BeLLTajy MefyHapogHor MoHeTapHor ¢oHaa, (World economic
outlook update, January 2025) ctona rno6anHor ekoHomckor pacta y 2024. roguHu
usHocuna je 3,2% wro je 3a 0,1 n.n. ucnog octeapeHor pacta y 2023. roguHu. Ctona
pacta y Kunm og 4,8% je ucnog npoLunoroguwise o 5,2%, v pact y MHamjv je ycnopno
BULLIE HETO LUTO Ce OYeKMBano (yener ycnopaara UHAYCTpHjcke akTueHocTy) ca 8,2%
Konmko je usHocuo y 2023. rogun Ha 6,5% y 2024. ropuHu. CAL] cy 3axsarbyjyhu
BMCOKOj MOTPOLUKK ycnewHo usberne peuecwjy, 1 Tokom 2024, rognHe octeapune
pacT 04 2,8%, 3HavajHO U3Hag OveKMBama.

EkoHOMMja €BPO30HE je HEOYEeKMBAHO CTarHMpana y YeTBpToM keaptany 2024. roguHe,
MOLUTO je Komanc Bnaga Yy weHe [Be Hajpehe ekoHomuje, Hemaukoj u ®paHLyyckoj,
HapyLUKO NOBEPEH-E KOMMaHMWja 1 NoTpoLLaYa, Tako Aa NpoLeHa pacta 3a 2024. roguHy
nsHocu 0,8%.

FmoBannu pact 6pyto gomaher nponssoaa npojekTosaH je Ha 3,3% y 2025. n 2026.
roguHK, WTO je ucnog npoceka og 3,7% Koju je 3abenexeH y nepuogy o 2000 go
2019. rognHe. Y 3emrbama y passojy, MM® ouekyje ga he pacty 2025. 1 2026. roguHm
Butn npubnuxaH pacty y 2024. rogunmn o 4,2%.

e [nobanHa uHgnauuja

nobanHa nHdnauuja je Tokom 2024. roguHe y BenuKoj Mepu onana 36or naga LeHe
eHepruje u poba, anu cy LieHe ycnyra ocTane Ha BUCOKOM HUBOY Y MHOMVM 3eMibama,
noce6Ho y CALl 1 3emrbama €BpO30HE.

Mpema npoueHn MM®-a, undnaumja je onana ca 6,7% y 2023. Ha 5,7% y 2024. n
oveKyje ce weH parbi nag Ha 4,2% y 2025. roguHun, npu yemy he ce HanpegHe
ekoHOMMje BpaTUTK CBOjUM LiSbeBUMA MHGIALMje paHuje Hero ekoHoOMM e y pasBojy.
lMpema aHKeTU KOjy CNPOBOAE MUHXEHCKM MHCTUTYT 3@ EKOHOMCKa MCTpaxuBara NP0
(Information and Forschung) u WHCTMTYT 3a LUBAjUAPCKy EKOHOMCKY MOMUTUKY,
EKOHOMCKM eKcrepTy ouekyjy aa he rnobanHa uHdnaumja ocTat Ha BUCOKOM HUBOY
g0 2028. roguHe.

e KamamHe cmone eodehux ueHmpanHux 6aHaka

Tokom 2024. roguHe BehuHa LeHTpanHux 6aHaka je 3anoyena ybnaxasare CBOjUX
MOHETapHIX NOMUTIKA, CNOPUjUM TEMMOM HEro LUTO Ce 0YeknBarno, umajyhn y suay aa
WHENATOPHK NPUTUCLM jOLL YBEK 3aXTEBajy ONPe3HOCT.

EBponcka ueHTpanHa 6aHka je y jyHy 2024. roguHe 3anoyena ca ybnaxasarem
MOHETapHe MOMMUTUKE CMarbeHEM OCHOBHUX KamaTHUX cToma. HakoH Tpu CMarbesa
kamaTHa CTona Ha [eno3uTHe Onakluue, Koja je mocTana OCHOBa 3a MPOLEHY
kapakTepa MOHeTapHe MonuTMKe, CMatbeHa je 3a 1 n.n. u Ha kpajy 2024. roguHe
usHocuna je 3%.

Awmepuuke thepepanHe pesepse (PE[) cHunanne cy cojy b6asHy kamaty y Tpu HaBpaTa
y 2024. roguHu yKynHo 3a 1 n.M., Tako Aa Cy HakoH CMaretba y feuembpy, huxose
rnaBHe kamate Ha kpajy 2024. roguHe 6une y pacnoHy of 4,25% 1o 4,5%.



KoHconuposaHy u3seLwTaj o nocnosaky Komnanuje [yHas ocuryparse a.4.0. 3a nepuog I-XIl 2024. roguHe

NPUBPEAHA AKTUBHOCT Y PENYBJTULIN CPBUJU

. BPYTO APYIITBEHU [TPON3BOA U UHOYCTPUJCKA [1POU3BOLAHA

PeanHu pact 6pyto gomaher npoussoga y 4eTBpToMm keaptany 2024. roguue, y
0[HOCY Ha UCTU Nepuos NPeTXoaHe roguHe, usHocuo je 3,3%.

PeanHu pact 6pyTo nomaher nponssopa y 2024. roauuu, sobujeH Ha 6a3u kBapTanHor
obpayyHa, n3Hocwo je 3,9% y 0QHOCY Ha NPETXOAHY FOAMHY.

Pact b[l[1-a Tokom 2024. roguHe y ogHocy Ha netu nepuog 2023. roanHe U3HOCHO je:

Mpew kBapTan 4,6%;
[pyrv ksaptan 4,4%;
Tpehu kapTan 3,3% u
YetspTn kBapTan 3,3%.

WHoycTpujcka npoussoasa y Penybnuum Cpbujv y geuembpy 2024. roguHe Beha je 3a
2,7% y ogHocy Ha geuembap 2023. roauHe, oK je y nepuoay jaHyap — aeuembap 2024.
rofuHe, y ogHocy Ha uctv nepuog 2023. roaute, Beha je 3a 3,1%.

lMocmaTtpaHo no cekTopuma, y aelembpy 2024. roauHe, y ogHocy Ha aeuembap 2023.
roguHe, 3abenexeHa cy cnegeha kpetawa: Pygapctso — pact 9,9%, Mpepahusayka
nHayctpuja — pact 5,6% n cektop CHabpeBare €neKTPUYHOM EHEprujoMm, racom,
napom 1 knumarusaumja — nag 12,2%.

Ha cegnuum ogpxaHoj 9. peuembpa Opbop m3BpwHMX anpektopa MefyHapogHor
MOHeTapHor oHAa OHeO je oanyke o:

e YCMELHOM 3aBpLUETKy YETBPTOr, YjeAHO W MNOCneaer pasmarpara
cnpoBohera akTyenHor cTeHabaj apaHxmaHa koju je 3akrbyyeH ca Cpbujom
y Aeuembpy 2022. roguHe Ha nepuog of 24 meceua;

e opobpery Tporoguwer MHCTpyMeHTa 3a koopauHauujy nonutuke (Policy
Coordination Instrument — PCI). WHCTpymeHT 3a KoopauHauujy nonuTuke
npegcraBrba MexaHusam nogplke MM®-a, kpeupaH ca Hamepom [Ja
3emMrbaMa YnaHuuama ofakila npucTyn Apyrum 13BopuMa (hUHaHCUpatsa,
notephyjyhu ga 3emrba Boam kpeaubunHy ekoHoMCKy nonuTuky. Pagu ce o
HeMHaHCH[CKOM WHCTPYMEHTY, KOju je CaBEeTOLaBHOT Kapaktepa U He
npeasuha kopuwiherwe OUHAHCK|CKMX CPeacTaBa W Kao TakaB HeMa HUKaKBUX
TPOLLKOBA.

MM® je sakrbyuno ga je Cpbuja ycnewHo cnpoBena Mepe y OKBUPY AOrOBOPEHOr
€KOHOMCKOT nporpama, ca pesyntatuma Koju cy M3Hag nnaHupaHuX U ca OAfMYHUM
Wn3rneguma 3a HapegHu nepuog.

. HEBU3HN KYPC

Kypc puHapa npema espy je Tokom 2024. roguHe ocTao crabunaH, ynpkoc
TypOyneHTHUM gorafajuma y ceeTckoj ekoHommju. Ha gaH 31.12.2024. rogvHe cpeftbu
KypC AnHapa y ogHocy Ha eBpo je usHocuo 117,0149 PCL/EYP uume je guHap
HOMWHanHoO anpecupao npema espy 3a 0,14% y ogHocy Ha kpaj 2023. roauHe kaga je
nsHocwo 117,1737 PCL/EYP.

HaponHa 6anka Cpbuje je pagu oapxaBatba penaTueHe CTabunHOCTM 4eBM3HOT Kypca
Ha MefybaHkapckoM LeBM3HOM TPXMWTY of noveTka 2024. roguHe Kynuna Heto 2,7
MUnujapam espa.

BpyTo aesmsHe pesepee HapoaoHe 6aHke Cpbuje Ha kpajy aeuembpa 2024. roguHe
nsHocune cy 29,3 munujapau espa. OBaj M3HOC feBu3HUX pesepau 06esbehyje
MNOKPMBEHOCT HoBYaHe mMace M1 of 167,2 oacto v 7,4 mecela yo3a pobe u ycnyra,
LUTO je BMLIE Hero ABOCTPYKO W3HAZ CTaHAapAa KojuM ce yTBphyje ajekaTtaH HUBO
MOKPMBEHOCTI YBO3a pobe 1 ycryra AeBM3HUM pe3epBama.

. NHOITALNJA

Tokom 2024. roguHe ZOLWIO je OO0 ycrnopasawa WHnauuje kao pesynrtar edekata
3a0lITpaBatba MOHETapHe MOMUTUKE, CMatbera YBO3HE WHrauvje, naja
WHENALMOHNX OYEKVBaba, Kao W ybnaxasatba TPOLUKOBHUX MpUTUCKA (ycned naga
LeHa MNpUMapHUX NOrbOMPUBPEAHMX MPOM3BOLA W MOJEAMHUX  WHOYCTPUiCKMX
CUPOBMHA, Kao W OTKNakaka 3actoja y rnobanHnmM naHuyuma cHabaesama).
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Lumbana u ocmeapeHa uHghnauuja mokom 2024. 2oduHe
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B Ocreapenz B Uumana wHEInELM]a
U3Bsop: HBC.
Mpema nopauuma Penybnuykor 3aBoga 3a CTaTUCTUKY, NOTPOLLAYKE LieHe y Aelembpy
2024. roguHe, y nopefery ca UCTUM MeCceLioM NPeTXoaHe roauHe, nosehaHe cy 3a

4,3%.Y 2024. roguHu, y nopehery ca 2023. rogmMHOM, NOTPOLLIAYKE LEHE CY Y NPOCEKy
nosehaHe 3a 4,6%.

. KPETAHE KAMATHUX CTOIA

V3BpLuHu ogbop HapogHe 6aHke Cpbuje je HakoH pasmaTtpatba akTyenHux gomahux u
MefyHapOoaHMX EKOHOMCKMX KpeTatba U 04eKMBatba 3a HapeaHW Nepuoa, y Nepruoay og
01. jaHyapa go 31. peuembpa 2024. rogvHe, y BULIE HaBpaTa CMakBao peepeHTHy
kamaTHy cTony 3a 25 GasHux noeHa. llocneawe CMarere pedepeHTHe KamaTHe
ctone y centembpy 2024. roguHe nsHocurno je Takofe 25 6.n. Tako aa je y 2024. roguHum
OHa CMarbeHa ca 6,5% Ha 5,75%, kamaTHa cTona Ha Oeno3nUTHe onakwuLe ca 5,25 Ha
4,5% W kamaTHa cTona Ha kpeauTHe onakwuue ca 7,75% Ha 7%.

Kpemare kamamHux cmona HbC -ucmopujcku nodayu

2013/ 2014/ 2015/ 2016/ 2017/ 2018/ 2019/ 2020/ 2021/ 2022/ 2023/ 2024/

Kamatha ctona BEONIA
e PehepeHTHa kamaTHa cTona
e JeHOHeferbHU BELIBOR
e KaMaTHa CTONa Ha Aeno3nTHe onakwuue
KamatHa cTtona Ha kpeauTHe onakwuue
MpoceyHa noHaepucaHa kamaTHa cTona 3a peno npoaarte XoB

W3Bop: TomcoH Pojrepc n HEC.

W3BpwwHu opbop HBC je Harmacvo fa je, v noped nospatka MHdnauuje y rpaHue
Lrba M HacTaBKa HeHOT KpeTakba Y OKBUPY OBUX rpaHuLia, HEOMXOAHO HAacTaBUTK ca
cnpoBofeteM OrnpesHe MOHeTapHe NonuTMKe WMajyhu y Buay HEM3BECHOCT Y
MefyHapoAHOM OKpYXerby, Npe CBera YCnes M3paxXeHUX reononuTUYKUX TeHauja u
yTuLaja Koje OHe MOry UMaTi Ha MakpOeKoHOMCKa KpeTarba. OnpesHOCT MOHETapHe
nonuTuke je notpebHa u ¢ 063MPOM Ha TO Aa HenpeaBUAMBOCT MaKPOEKOHOMCKUX
AeluaBata y MefyHapogHOM OKpYXeky MOXe yTULATh Ha CBETCKE LieHe eHepreHaTa
W Opyrvx npuMapHuX npouseoga. Mako ce cBeTcka LeHa cupoee HadTe
cTabunusoBana of cpeauHe oktobpa, 3axsarbyjyhu npe ceera o4ekuBaHoj cnaboj
Tpaxwh 3a HadToM, [0OpUM 3anmMxama ¥ pacTy NpOW3BOAHE HA aMepU4KoM
KOHTUHEHTY, HEU3BECHOCT Yy NOrNedy HeHOT KpeTara Y HapeaHOM nepuoay 1 Aarbe je
npucyTHa.
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KPEOWTHU PEJTUHI

Tokom 2024. roguHe ABe pejTUHT areHuyje NoTBpANNe Cy KpeauTHn pejTuHr Cpbuje Ha
HuBOy of Bb+no3utueru usrneau (Fitch Ratings) n ba2 (Moody’s Investors Service)
y3 crabunHe u3rnede 3a HeroBo fasbe noeehake ynpKoc ycroBuma mnojavaqe
rnobanHe kpuse. AreHumja Standard and Poor’s je y oktobpy 2024. roguHe nosehana
KpeauTHW pejTuHr ca BB+ / nosutneHm nsrneau Ha bBB- / ctabunHum usrneau, unmve je
Cpbuja npeu nyT y CBOjOj UCTOPUj CBPCTaHA Mefy 3eMrbe C KpeauTHUM PejTUHIOM
WHBECTULMOHOT paHra.

Kpedumru pejmune Penybnuke Cpbuje 3a dy20p0YHO 3a0yKUaH-e

|Moody’s Investors Service| Standard and Poor’s

PejtuHr areHuuja

Fitch Ratings

09. 08. 2024. 30. 08. 2024. 04. 10. 2024.

Hatym

AktnBHoCT MoTBpheH pejmHr MoTBpheH pejmHr Mosehan pejmr

B6+ / noaumenu uarneau | ba2 / nosutehm uarnean | BBB-/ ctabuntm nsrneam

Pejtuhr

. JABHU OYI PENYBJ/IUKE CPEUJE

JaBHu ayr LeHTpanHor H1uBoa Bnactu ce y 2024. roauHu, nosehao 3a 312,7 munujapam
AunHapa, 0QHOCHO 2,72 Munujapae espa.

Yyelwhe jaBHoOr fyra LeHTpanHor HuBoa Bnactu y BAM-y Ha kpajy aeuembpa 2024.
roguHe usHocuno je 47,4%, Jok je yyelwhe jaBHor ayra onwTer HuBoa gpxase y br-
y u3Hocuno 47,6%.

lMpema nogauuma MuHuctapcTBa thuHaHcuja y 2024. roauHu oCTBapeH je aeduumt
penybrnuykor byueta y usHocy of 212 munujapau AuHapa, Wro npeactasba 2,2%
GpyTo gomaher npoussoga (BAMN).

Ha HuBoy cekTopa apxase y 2024. rognHW 0CTBapeH je huckanHu 4edmumT y usHocy
og 191,9 munujapan auHapa, ogHocHo 2% BAIM, wro je 3a 0,7% BAMN Gorbe op
nnaHupaHor pesynrata.

Cmare u cmpykmypa jasHoe dyza Penybnuke Cpbuje Ha daH 31. deyembpa
2023. u 2024. 20duHe

y Xxurbadama

Kareropuja 31.12.2023 y;;":.lh; Y| 31.12.2024 |YH1REY 211113%;‘;
JasHn Ayr LeHT panHor Hueoa Bnactu y PCJl | 4.236.147.177] 52,0% | 4.548.864.237| 47,4% 312.717.060
JaBHW Ay LieHT panHor HuBoa Bnactu y EYP 36.152.713 38.874.231 2.721.518
JasHn pyr onwTer HuBoa apxase y PCO 4.266.563.211| 52,3% | 4.576.489.524( 47,6% 309.926.312
JaBHu gyr onwrter H1Boa apxase y EYP 36.412.294 39.110.314 2.698.020

MeceuHn n3BeluTaj Ynpase 3a jaBHu ayr feuembap 2024. roauHe - AHanm3a jaBHor gyra 1 ayra Cektopa Apxase.

Yyewhe jagHoe dy2a y B Penybnuke Cpbuje- ueHmpanHu HUgo eanacmu

60,0% 57,0%
o 56,5% 551%

31.12.2020. 31.12.2021. 31.12.2022.
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31.12.2023.

47.6%

31.12.2024.
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. OUHAHCUJCKA TPXULUTA

YkynaH npomeT Ha beorpaackoj 6ep3u y nepuogy og 1. jaHyapa po 31. geuembpa
2024. roguHe wnsHocuo je 36,4 munujapge awHapa (310,9 mumvona EYP), ok je
yyelwhe CTpaHNX MHBECTUTOPA Y YKYMHOM NPOMETY 3a Lieo nepuog nsHocuno 1,82%.

WHaoeke HajnukeuaHujux akumja BENEX15 Ha gaH 31. geuembpa 2024. roguHe n3Hocuo
je 1.146,76 nnpekcHux noeHa u 3a 30,96% je BULLM HEro Ha Kpajy NPETXOAHE roAuHe.
Onwtn nHpekc akumja BENEXIIuHe 3abenexmo je pact og 28,19% wn Ha gaH 31.
Aeuembpa 2024. roguHe u3HOCKO je 2.453,68 MHOEKCHUX MOeHa.

Y CTpyKTypu npomeTa Ha 6ep3aHCKOM TPXUWTY [LOMWHMPANo je TproBawe
obsesHuuama Penybnuke Cpbuje.

Kapa je pey 0 akupnjama, TpXULLIHA KanuTanuaauuja Ha aaH 31. aeuembpa 2024. roguHe
nsHocuna je 480,7 munujapam ouHapa. Hajuiue ce TproBano akuwjama emureHara
HWUC a.g. Hoeu Cag, Messer Tehnogas a.n. beorpag, u Jyronpeeos Kpywesau, a.a.
Kpywwesall.

2. OMLUTE UHOOPMALIMJE O MATUYHOM
IIPYLUTBY W 3ABVUCHUM MPABHIM
NALIMMA

Komnanuja ,JyHas ocurypame” a.4.0. beorpag (y garbem tekcty: ,MaTnyHo gpyLuteo”
nnu ,KomnaHmja®), kao MaTUYHO NpaBHO NuLe rpynawuje NpaBHUX N1LA HaBedeHuX y
JjarbeM TekcTy (3ajegHo Yy parbem Tekcty: ,[pyna‘) je npuBpemHO ApYLWTBO
OpraHW3oBaHO Kao OTBOPEHO aKLWMOHapCKo [PYLITBO 3a MOCMOBE OCUrypatba,
caocurypara M peocurypara UMOBWMHE M NULA W Mpyxawe Apyrux ycnyra y
ocurypaty.

Cepuwte Komnanuje: Beorpap, ynuua MakegoHcka 6p. 4

MatuyHu 6poj Komnanuje: 07046898
Mopeckn naeHTudmnkaumonm 6poj (NMUBG): 100001958

MatnuHo apywTBo je npaBHW crepbennk Komnanwje ,Ocurypare [yHas* Aa.a.
opraHusoBaHe Ognykom CkynwTuHe [eoHWyapckor ApyliTea 3a ocurypare ,JyHas"
ycBOjeHoj Ha IX cegHuum opxaHoj 26. anpuna 1994. roguHe u ynucaHoj y perucrap
MpuspegHor cyga y beorpagy, pewerem IV-Fi 6p. 9281/94, og 1. centembpa 1994.
roavHe, a koja je pewerbem [lpupepHor cyga y Beorpagy II-Fi 6p. 7821/97,
peructapcku ynoxak 4-01-00 og 3. jyna 1997. roauHe perncTpoBaHa kao akLMOHapCKo
OPYLUTBO Y CKnagy ca 3aKkoHOM O Ocurypatby UMOBMHE W nuua.

Pewet-em AreHupje 3a npuepeaHe peructpe y beorpagy 6p. 1992/2005 og 2. mapTa
2005. roguHe, Komnanuja je npesegeHa y Peructap npuspegHux cybjekata u
PerucTpoBaHa kao akLMOHAPCKO APYLUTBO 3a OCUrypakse.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHoM 0 ocurypatby ("CnyxbeHn rmacHuk
PC", 6p. 139/2014 n 44/2021) n 3akoHom o npuepegHum apywTeuMa ("Cryx6GeHu
rmachuk PC", 6p. 36/2011, 99/2011 v 83/2014 - ap. 3akoH, 52015, 44/2018, 95/2018,
91/2019 n 109/2021) n 3akoHoMm 0 TpxUWTY kanutana (,Cnyx6eHn rnacHuk PC, 6p.
129/2021).

KomnaHuja, kao MaTyHO ApyLITBO U HeHa 3aBUCHa NpaBHa nuLa 6aBe ce Npyxarem
ycnyra ocurypatba, caocurypata W peocurypara MMOBMHE W NWLA W MpyXaHeM
APYrUX ycrnyra y ocurypawy rpahaHuma M NpaBHUM nUUMMa, Te OcTanum
PEr1cTpoBaHUM AenaTHoCTUMA.
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Mocnoen w3 penatHocTn Komnanuje obaerbajy ce y [eHepanHoj Aupekumjn u
orpaHumma Komnaxuje - [masHuM hunujanama ocurypara.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YnHu
29 rnaBHux counujana (28 rnasHWX unvjana HeXWBOTHUX OCUTypatba 1 jeaHa rnasHa
(hunujana XuBOTHIUX OCUryparba).

lMpogajHa Mpeka HEXWBOTHUX OCUrypakba je rpynucaHa y net perroHa npoaaje, Aok
npoaajHa Mpexa XUBOTHUX OCUrypara CBOjy AenaTHOCT 0baBrba NPeko jeaHe rMaBHe
dunujane y okupy koje cy 06pasoBaHe Hinke NpofajHe jeanHNLIE.

MaTuyHO OpyLTBO, Y LMIby CTULakba 0obutn, obaBrba 4enaTHoCT Kojy YnHe cneaehu
NoCnoBM ocurypatba 3a koje je 4obuno gossony HapogHe 6aHke Cpbuje:

«  TocnoBu XMBOTHUX OCUrypara: (a) ocurypame *uBota, (6) ocurypame 3a
Cnydyaj BeHYatba U pohersa, (B) PeHTHO ocurypatbe, () AOMYHCKO ocurypakse y3
ocurypame XuBoTa, () XMBOTHA ocurypara HaeegeHa nog (a), (6), (B) oBe Tauke
Be3aHa 3a jeAuHuLEe WHBECTUUMOHMX (hoHZoBa, () TOHTWHE, Koje npencTaBrbajy
ocuryparse y Kome ce ocurypaHuum aorosope da he 3ajegHUYKM KanuTanu3oBaTu CBoje
[OMNPUHOCE U TaKo KanuTanu3oBaHy UMOBWHY NOLENNTW U3MERyY OHWUX OCUrypaHuka
Koju [oxXuBe oppefeHy CTapocT, OOHOCHO U3MeRy HacneaHuka YMpRnX ocurypaHuka,
(e) ocurypate C KanuTanu3auujoM ucnnate, KOje Ce 3aCHMBA Ha akTyapCKum
obpayyHMMa M y KOMe OCUrypaHWK Kao 3ameHy 3a je[HOKPaTHy WNW NepuoauyHy
ynnaty npemuje npuma ucnnate y ogpeheHoj BUCUHU 1 y ogpef)eHOM nepuoay.

«  TocnoBu HEXMBOTHMX Ocurypama: (a) ocurypare O nocrneguua Hesroge,
yKibyyyjyhn ocurypare of noBpega Ha pagy W npodecuoHanHunx oborbera, (6)
[0BpOBOSLHO  34PaBCTBEHO OCUryparse, (B) OcCurypawe MOTOPHMX Bo3wna, (r)
ocuryparbe LUMHCKUX BO3una, (4) ocurypare Basayxonnosa, (f)) ocuryparse nnoBHUX
objekata, (e) ocurypare pobe y npeBosy, (k) ocurypare MMOBKMHE Of noxapa u
JPYrMX ONacHoCTK, (3) octana ocurypara UMOBMHE, (1) OCUryparse 0F OArOBOPHOCTM
36or ynotpebe MOTOpHMX BO3una, (j) ocurypare of OAroBOPHOCTW 360r ynotpebe
Ba34yxonno.a, (k) ocuryparse 04 04roBopHOCTH 36or ynotpebe nnosHUX objekara, (/1)
ocuryparwe Of OnwTe OLFOBOPHOCTM 3a LITETY KOje MOKpuBa oOCTane BpCTe
OLArOBOPHOCTM, (fb) Ocurypake kpeawTta, (M) ocurypare jeMcTBa, Koje rapaHTyje
HENocCpedHo WNM  NOCPEedHO UCNykwewe obaBesa AyxHWKA, (H) ocuryparbe
(uHaHeujckux rybutaka, () ocuryparbe TPOLLKOBa NpaBHe 3aluTuTe, (0) ocurypare
NOMONK Ha NyTOoBakbY.

pyna y CBOM cacTaBy “Ma 0caM 3aBUCHUX NPaBHUX LA, U TO:

/ OyHas PE, \

Beorpan

{ / OyHas
|| Crokbpokep :

Beorpan

w"/.quaB AyTo, \
\ Beorpan J

KomnaHuja [lyHae
ocurypame ) :
I/ pywasayto
NorucTuKa,
Beorpag

/ OyHas
i neH3uje,
\ Beorpan

/ fywas ) ‘/ o \

| yHaB AyTo, |
|| ocurypame || _d |
| Bamallyka / = Bata flyka J

KoHconnposaHn duHaHcujckn u3BelTajn obyxeatajy u3BewwTaje KomnaHuje kao
MaTtuyHor apywtea 1 cregehux 3aBUCHUX NPaBHWX LA Y 3eMIbI 1 MHOCTPAHCTBY:

31.12.2023. | 31.12.2024.

Ha3uB 3aBucHor npaBHoOr nuua

% yyewha

1 [lyHas ayTo 4.0.0. beorpag 100 100
yAll [lyHaB ayTo noructuka 4.0.0. beorpag 100 100
LS [yHas [13Y 1o6p. neHsujckuM hoHAOM 100 100
CM [lyHaB Stockbroker a.a. Beorpap 100 100
M [yHaB TypucT A4.0.0. 3natnbop y nuksuaaumjn 99,78 0

7 [yHaB ocuryparse a.4. bata Jlyka 89,94 89,94
M [yHas ayTo 7.0.0. bara Jlyka 89,94 89,94
9 [yHas PE a.g.0. beorpag 87,12 87,12
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e ,[yHaB Ayto“ p.0.0. Beorpap (y pgarsem Tekcty: [yHas ayto®), MB:
17233777, ceguwre: bnaroja Maposuha 19, beorpag, je ApywTBo 0CHOBaHO OanykoMm
YnpasHor ogbopa Komnanuje og 25. debpyapa 1999. roguHe. Pewwetem AreHumje 3a
npuspegHe peructpe Penybnnke Cpbuje 6p. 1546/2005 og 16. debpyapa 2005.
roguHe, npegysehe je ynucaHo y Peructap npupegHux cybjekaTa umja je OCHOBHA
[ENaTHOCT TEXHWYKW Npernean MOTOPHKX BO3uNa.

lNopes OCHOBHE AENaTHOCTY — TEXHUYKW npernes Bo3una, [lyHaB ayTo je peructTpoBaH
3a obaBrbare cnepehnx OenaTtHOCTW: W3HajMIbMBake Nakux MOTOPHUX BO3Wna
(Orpanak ,[yHaB ayto PEHT®), nnatHu npomeT, npujem 3axTeBa 3a W3jaBare
Taxorpadickux kapTula, nonpaeka 1 OApxaBare BO3una, NpoAaja v yrpagma ayto-
cTakana, npogaja 1 3amMeHa nHeymaTuka.

e [NlyHaB ayTto noructuka“ g.0.0. beorpag (y garcem Tekcty: ,JyHaB ayTo
noructuka“), Mb: 21391646, ceguwre: bnaroja Maposuha 19, Beorpag, je ApyLWTBO
ocHosaHo Ognykom YOI-I1I: 1186-2018 og 31. maja 2018. roguHe noBe3aHor npaeHor
nuua [lyHaB ayTo“. Pelwetem AreHupje 3a npuspeaHe peructpe Penybnvke Cpbuje
Op. B 47625/2018 og 1. jyna 2018. roguHe, npenysehe je ynucaHo y Peructap
npuBpeaHuX cybjekata, a NpeTexHa AenaTHOCT Cy TEXHUYKO UCMUTUBAKE M aHamnm3e.

o ,[lyHaB" apywTBO 32 ynpaBrbate 4OOPOBOSLHUM NEH3NjCKUM (hOHAOM
(y farbem Tekcty: JyHas* [13Y nobpoBorbHUM neHsujckum oHgom), Mb: 17411233,
ceanwre: Tpr Penybnuke 5, beorpag, je 8. mapta 2007. rognHe oa cTpaHe HapoaHe
Banke Cpbuje [obuno [03BONY 3a OCHMBAkE M OpraHuM3oBakme ApyLTBa 3a
ynpaerbake L0OPOBOIBHUM MEH3UOHMM (OOHOOM, LUTO je PerucTpoBaHo y Peructpy
npuepeaHux cybjekata 14. mapta 2007. roguHe nog 6pojem b 13170/2007.
OcHoBHa genatHocT ,[lyHas“ [13Y fo6poBorbHUM NeH3njckum hoHAOM je obaBrbate
nocroBa MEH3M|CKOr OCurypatba, ka0 W afeKkBaTHO YNpaBibate PacrnonoxuBiM
cpeacTBiMa neH3noHor oHaa — ,[lyHas” 40BPOBOILHN NEH3M|CKN POHA.

e ,QlyHaB Stockbroker a.n. Beorpag (y pgamem Tekcty: ,Dunav
Stockbroker*), MB: 17170724, cepnwre: Konapuyesa 7, bBeorpag, je ocHoBaH 7.
oktobpa 1997. roguHe. Y peuembpy 2011. rogwHe, KomnaHuja nocTaje jeawHu
BnacHuk npegyseha ,Dunav Stockbroker”, pelwewem AreHuuje 3a npuBpegHe
peructpe 6p. B 153353/2011 og 15. geuembpa 2011. roguHe.

OcHoBHa penatHoct npegy3eha ,Dunav  Stockbroker je nocpegosawe Ha
(PMHAHCUCKOM TPXMLLTY Y KYNOBWUHW UNW NpoSaju XapTuhja of BpeaHocTH y Tyhe ume u
3a Tyl pauyH, Kao 1y CBoje UMe U 3a CBOj pauyH.

Mopen HaBepeHor, npeay3ehe obasrba u cnegehe NOCnoBe: Npyxare CaBeToAaBHNX
ycnyra y Be3u ca eM1CujoM 1 TProBUHOM XapTujama of BPeAHOCTU, YyBare XapTuja
O} BPEAHOCTY 1 pyre NOCMOBE Y BE3W ca TProBUHOM XapTuja Of BPEeAHOCTH.

e "[lynaB Typuct" p.0.0. 3natMbop - y NMKBMAAUMjM je Y CKnagy ca
Pewerem AreHuuje 3a npuspepHe peructpe 6poj bl 40619/2024 og 10.05.2024.
rognHe Gpucan u3 Peructpa npuepegHux cybjekata Te je Komnawwja nog mctum
JaTyMOM Yy KibMrama WCKbWxuna Yydewhe y kanutany gpywrtea uuja je
KHMroBOLACTBEHA BpeaHOCT buna Hyna.

e [fyHaB ocurypawe“ a.n. bawa Jlyka, Penybnuka Cpncka (y garem
Tekcty JyHaB ocurypawe® bawa Jlyka), MB: 01431471, ceowmwre: BecenwHa
Macnewe 28, bara lyka, Penybnuka Cpncka, je npaBHu cneabeHuk npepyseha
,Kocur [lyHa ocurypame” Bata Jlyka koje je ocHoaHo 18. aeuembpa 1991. rognHe.
+yHaB ocurypate” bawa Jlyka ce 6aBu ocurypareM UMOBMHE W NMLA U OCTanmm
nocrnoeMMa ocurypara 3a Koje je fobuno carnacHoct AreHuuje 3a ocurypatbe
Penybnuke Cpncke.

Ha paH 31. peuembpa 2018. roguHe, anpekTHo yyewhe MatuyHor apywrsa y ,[yHas
ocurypary” barba Jlyka nsHocu 8,40%, a nocpegHo yyewhe npeko yyewha ,Dunav
Stockbroker” nsnocu 81,54%, LuT0 YnHKM ykynHo 89,94%.

o OdyHaB Ayto“ p.0.0. bamwa Jlyka (y garsem Tekcty: [lyHas ayTo‘ (bara
TNyka), MB: 11068324, ceguwrte: Jyr borgaHosa 66, bara Jlyka, Penybnuka Cpncka,
je 3aBucHo npaeHoO nnue ,[lyHaB ocurypawa“ bawa Jlyka, a Ha ocHoBy oanyke 6poj
1526/2010 og 10. aBrycta 2010. roguHe.

OcHoBHa penatHocT JyHaB AyTo“ Bawa Jlyka je Bpliete TexHWYKuUX npernega
MOTOPHWX BO3WMa U Ha Taj HauMH Npobujare Ha TPXKULWITE OCUrypara, HapoUUTO Ha
noapyyjy ocuryparsa MOTOPHWX BO3MNa.

o NyHaB-Pe“ a.p.o. beorpag (y garcem Tekcty: [yHas-Pe®), Mb: 07046901,
ceguwre: bynesap kparba AnekcaHapa 18. [laHa 1. jyna 1977. rognHe OCHOBaHoO je
ApYWTBO nog HasuBoM 3ajegHuua peocuryparsa ,[yHas-Pe”, a 1. oktobpa 1990.
roovHe wW3BplIeHa je TpaHcdopmauvja Yy AeoHwyko gpywTso. [yHas-Pe* je
perucTpoBaH y AreHuuju 3a peructpauujy npuspeaHnx cybjekata nog 6pojem 43206
JaHa 22. jyna 2005. roanHe Kao akLMOHapCKO ApYLUTBO 3a MOCIMOBE peocuryparsa.
+yHaB-Pe* ce 6aBu npeysumarem y peocurypawe, OGHOCHO peTpoLecujy pusnka
AOMahuX 1 MHOCTPaHUX ocurypaBajyhnx apyliTasa (akTuBHM NOCMOBM) U Npeaajom y
peTpoLecyjy AomahuM 1 MHOCTPaHUM peocurypasajyiumM ApyLuTBIUMa BULLKOBA pU3Kka
npeyseTux y peocurypare (nacusHu nocnosu). flaHa 28. jyHa 2012. roguHe ,[lyHaBs-
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Pe* je ycBojuo uameHe u gonyHe CraTyta W ycKnaguro ce ca HOBUM 3aKOHOM O
npuepeaHum gpywremma. JlyHas-Pe” je gaHa 13. jyHa 2016. roguHe ycknagmo ceoje
nocnoBarbe, UMOBUHY, kanutan, obaBese, OpraHe, OpraHu3aumjy 1 akte ca ogpeabama
3akoHa o ocurypatby (,Cnyxbenun rnacHuk PC*, 6p. 139/2014) n ucnyHuno ycnose 3a
obaBrbarbe NoCnoBa peocurypatba y cknagy ca Tum 3akoHom. JaHa 01.anpuna 2022.
roguHe ,[lynas Pe“ je ycBojuo nsmeHe u gonyHe CratyTa y ckriagy ca 3aBpLUeHUM
MPOjEKTOM TpaHchopmaLmje ApYLUTBEHOr KanuTana, Koju je peann3oBaH Ha OCHOBY
n3MmeHa 1 fonyHa 3akoHa 0 ocurypaby.

lpyna npenctaemba Hajeehy ocurypaeajyhy opraHusauuiyy y Cpbuju u csoje
aKTUBHOCTM 06aBrba NPeko Mpexe rmaBHUX dunujana, NocroBHULA U eKCNo3uTypa.

KoHconuaosauu (oMHaHCH|CKM 13BELTaju Cy IMHAHCW|CKM 13BeLwwTaju pyne Koju cy
NPe3eHTOBaHM Kao M3BELUTAj jeAMHCTBEHOT EKOHOMCKOr EHTUTETA.

CBW maTepujanHo 3HavajHu M3HOCK TpaHcakuuja Koje Cy HacTtane u3 MefycobHMx
MOCMOBHUX OfHOCa W3MeRy rope HaBedeHMX npaBHUX Nvua (unanuua [pyne)
ENMMUHICAHM Cy MPUIMKOM KOHCONMaauuje.

YcknaljuBawbe ca HOBUM 3aKOHOM O ocurypamy (,,Cnyx6eHu rnacHuk PC“, 6p.
139/2014).

HapogHa 6aHka Cpbuje je usgana pewetse . 6p. 2959 op 25. anpuna 2016. roguHe
kojum ce yTBphyje Aa je KomnaHwja, ogHocHo pyna ycknaguna cBoje MocroBase,
WMOBMHY, KanuTan, obaBese, opraHe, opraHusauujy U akte ca ogpenbama HoBor
3akoHa 0 ocuryparby W McnyHuna ycrnoBe Koju Cy nponucaHi 3a 06aBrbatbe CBIX BPCTa
XXMBOTHWX OCUTypatba U CBUX BPCTA HEXMBOTHOT OCUryparba 13 unaHa 8. n 9. 3akoHa.

YcknahuBawe ca m3meHama M pgonyHama 3akoHa O ocurypamwy (,Cnyx6eHu
rnacHuk PC*, 6p. 44/2021)

Y cknagy ca u3MeHama W ponyHama 3akoHa O ocurypawy u Ognykom Bnape
Penybnuke Cpbuje 0 npeHocy ApylTBEHOr kanuTana Komnauje ,[yHaB ourypare*
a.p.0. beorpag (,Cnyx6eHu rnacHuk PCY, 6p. 96/2021), MatnuHo apywTeo u ,[yHas
Pe* cy kpajem 2021.roguHe nOKpeHyne npojekaTr TpaHcdopmaumje ApYLUTBEHOT
kanuTana, kojv je peannsoBaH noyeTkoM 2022.roguHe.

pyna (MaTyHO ApYLUTBO U HeHa 3aBUCHA NpaBHa NuLa) 6asu ce npyxarbeM ycnyra
ocuryparba, caocuryparba 1 peocuryparba MMOBMHE W NULa, Kao 1 NpyXareM Apyrix
ycnyra y ocurypary rpafjaHuma v npaBHAM NWLMMA, Te OCTanuM PerucTpoBaHUM
AenaTHoCTUMa.

3. KOHCONMMOOBAHW PE3YNTAT
[OCIIOBAHA Y MEPKOAY I-XII 2024.
rOOVHE

Y nepuogy og 1. jaHyapa go 31. geuembpa jyHa 2024. rognHe Ipyna je ocTBapuna
HeTo gobuTak y msHocy og 3.467.016 xurbage AvHapa, OOK je Y MCTOM nepuogy
NPETXOAHE FOAMHE TOAMHN OCTBapEH HeTo fobuTtak y u3Hocy op 2.577.888 xurbaga
AuHapa, Wo je pact og 34,5%.

Yuewhe dpywmaea y koHcosnnudosaHom pesynmamy [pyne y nepuody
I-X1l 2024. 20duHe

3.190.000 3.048.062

2.990.000
2.790.000
2.590.000
2.390.000
2190000 1.933.168
1.990.000
1.790.000
1.590.000
1.390.000
1.190.000
990.000
790.000

101.824
590.000 01.82 14.088 13611 4 -4.240
$90.000 109.905 78416 57315 o o8
190.000 45273 &
-10.000 - - — — -

Dynas OynasPE  [Oysasppywrso- [lyHasayto DOyxae DOyxas Dynaeayto [ynas ayto
ocurypare NeHsHjcku hoHa Crokbpokep ocurypawebBawa norucrika Bawallyka
Nyka

1-XI1 2024

X1 2025

777.089
727.830

Ha HuBoy Ipyne, cBa ApywuTBa, 13y3es apywTea [lyHas ayto bara Jlyka cy nocnosana
ca JobuTKoMm.

Hajborbn pesyntat octeapunm cy: MatuyHo OpywiTBo, [pyWwTBO 3a peocurypare
,dyHas-Pe* a.n.0. beorpag, ,[yHaB“ OpywTBO 3a ynpaBrbake A0OPOBOIBHUM
neHaujckum cpoHgom a.a. beorpag u [lyHas ayto® 4.0.0. beorpag,.
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2024. rogunHe

Mo3uunja

MOCNOBHU (®YHKLMOHANHKW) NPUXOON

Mpuxoav of Npemuja ocurypara 1 caocurypara

Mpuxoan oA Npemmja peocurypara u petpoLeciuja

Mpuxoau of NocnoBa HENOCpeaHO NOBE3aHMX Ca MOCIIOBUMA OCUrypaka
OcTanu nocnoBHM Npuxoan

MOCNOBHU (PYHKLIMOHANHU) PACXOaN

Pacxoav 3a ayropouHa pesepaucara 1 hyHKUMOHaNHe AoNpUHOCe

Pacxoav HakHaja LUTeTa 1 YTOBOPEHIX U3HOCa

Pe3sepsucane wrete - nosehate

[Mpuxoau no ocHoBY perpeca v Npoaaje ocurypaHmx owwreheHnx cTeapm
Mosehawe/CMatberbe 0CTanmx TEXHUYKUX PE3EPBU - HETO

Pacxogau 3a 6oHyce v nonycte

OcTanu nocnoBHM pacxoan

[OBUT - BPYTO NOCNOBHU PE3YNTAT

NOBUTAK N3 MHBECT MLIMOHE AKTUBHOCT W

TPOLUKOBU CNPOBOBEHA OCUTYPAA YMAHEHW 3ANPOBU3UIY Of1
PEOCUTYPAHA U PETPOLIECKJA

MNOCNOBHA IOBUT - HETO MOCNOBHU PE3YNTAT

DUHAHCWICKN MPUXOON

DUHAHCWICKN PACXOON

MPWXOAM Of YCKNAK.BPEL. MOTPAXMBAA U APYTE UMOBUHE KOJA
CNY>XV 3A OBABIbAHE IENATHOCT U

PACXO[M MO OCHOBY OBE3BPE®. MOTPAXMBALA W IPYTE UMOBWHE
KOJACIY>K 3A OBABIbAHE [IENATHOCT U

OCTAI NPUXoaN

OCTAII PACXOOU

[NOBUTAK U3 PENOBHOI MOCNIOBAHA NPE OMOPE3UBAA

HETO r'YBUT AK MOCIIOBAHA KOJE CE OBYCT ABIbA, HET . EQEKT U
MPOMEHE PAY. NO. U UCMPABKW MPELLAKA 13 PAHUJUX MEPUOJA
[NOBUTAK NPE ONOPE3UBAILA

Mopes Ha pobutak

[lobuTak no 0CHOBY Kpenpatba OfN.NOPECKUX CPEACT.a U CMateHba OANOXEHNX
nopeckux obasesa

'ybuTak No 0CHOBY Kpenpa-a OANOXEHUX NOPECKMX CPEACTaBa U CMatbetba
OANOXeHMUX nopeckmx obasesa

HETO JOBUTAK

y 000 PCA]
I-XI1 2023. | I-XIl 2024.
2 [ 3 |
39.389.054 49.219.655
32450100 38.305.280
4435991 4714846
198387 208.922
2304576 5.990.607
27.894.356 35.165.814
1831392 1.979.374
20546503 22.103.428
1483111 3.084.086
507575  624.158
(189.105) 27.113
2887263 3.780.386
1842767  4.815.585
11.494.698 14.053.841
2147459 2.156.169
11.380.846  12.318.573
2261311  3.891.437
250451  229.837
338461  496.935
1443109 1.439.609
942529  1.484.023
281965  350.442
106.184  127.596
2.849.662 3.811.771
20576 22.560
2.829.086  3.789.211
217430 355700
19.736 41817
53.504 8312
2.577.888| 3.467.016

KoHconuaosanu bunaHc ycnexa y nepuogy I-XII

OcTBapene
1-X11 2024. /
2023.

125,0
118,0
106,3
105,3
259,9
1261
108,1
107,6
207,9
123,0
143
130,9
261,3
122,3
100,4

108,2

172,1
918
146,8

99,8

157,5

1275
120,2
133,8

109,6

133,9
163,6

2119

15,5

134,5

3.1.

YkynHM nocnoBHW (pyHKUMOHANHK) npuxogn y nepuogy og 1. jaHyapa go 31.
peuembpa 2024. rognHe nsHoce 49.219.655 xurbage auHapa v Behu cy 3a 9.830.601
Xurbaga auHapa, 0gHocHO 25 % y OBHOCY Ha UCTM NEpUof NPEeTXO4He roauHe, kaga
cy usHocunn 39.389.054 xurbagy auHapa.

[10COBHM (PYHKLMOHANHK) NpUXoam

3.1.1. Tpuxoawn of npemuje ocurypara 1 caocurypara

OcTBapeHn npuxoau Of Mpemuje ocurypara u caocurypara msHoce 38.305.280
XWbaja OuHapa, WTO npeactaBiba nosehawe Yy OAHOCY Ha MPOLLMOrOAULLIHY
BpeaHocT og 18,2%.

[puxodu 0d npemuje ocuzypara u caocuaypara

y 000 PCAY

OcTBapewe

Moanuuja 1-X112023. 1-XI12024./

5.017.421

43.055.511
48.072.932
2.909.207
4.346.634
2.511.811

4243269
37.802.384
42.045.653

2.323.352

4774719

2497 482
32.450.100

OBpauyHaTa npemuja XMBOTHUX OCUIyparba i caocurypaka
OBpauyHaTa npemuja HEXUBOTHUX OCUTYPakLa U CaoCcUryparba
YKYNHA OBPAYYHATA MPEMUJA

Mpemvja npexeTa y caocuryparse - nacuBHa

IMpemuja npeHeTa y peocurypatbe

[Nosehatbe pe3epeu 3a NpeHOCHE npemuje
nPUXoaun oa NPEMUJA OCUTYPAHA U CAOCUTYPAIBA

O6payyHaTa 6pyTo npemuja y nocmatpaHoM nepuogdy W3Hocuna je 48.072.932
Xurbaga auHapa v Beha je 3a 6.027.279 xurbaaa anHapa, ogHocHo 14,3% y ogHocy Ha
UCTU NEpUOA NPETXOAHE FOAMHE.

ObpauyHaTta npemuja XUBOTHMX ocuryparba usHock 5.017.421 xurbapa auHapa v seha
je 3a 774.152 xurbage anHapa, ogHocHo 18,2%.

ObpayyHaTa npemuja HEeXMBOTHUX ocurypatba 13Hock 43.055.511 xurbaaa anHapa w
Beha je 3a 5.253.127 xurbaga guHapa, ogHocHo 13,9%.
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3.1.2. Tpuxoawm of Npemuje peocurypara 1 petpoLecuja

Mpuxoawm og npemuja peocuryparsa u petpouecuja y nepuogy og 01. jaHyapa go 31.
Aeuembpa 2024. roguHe nsHoce 4.714.846 xurbapa auHapa, WTo je 3a 6,3% Buwue of
npuxoga y UCTOM Nepuoay NPeTX0aHe roamHe.

lpuxodu 0d npemuje peocuzyparba u pempouecuja

y 000 PC]l
OcTBapeme

Mo3suuuja 1-X112023. | I-XI1 2024. | 1-XII 2024./

L2 3]

OB6pavyHaTa npemuja peocurypara v peTpoLiecuja 7.775.193 1 9.578.972

pemuja npeHeTa peTpoLiecjoM peocuryparba 1 peTpoLecuja 3.339.202 4.864.126

NPUXOAKM Of NPEMWJA PEOCUTYPAHA U PETPOLIECUJA 4.435.991

3.1.3. TMpuxoau of nocrnosa HenocpeaHo NnoBesaHunx ca
nocnoemmMa ocurypama

[Mpuxoau of nocrioBa HENOCPEAHO NMOBE3aHWX ca NOCNoBUMA Ocurypara y nepuogy
on 01. jaHyapa go 31. geuembpa 2024. roguHe usHoce 208.922 xurbaae auHapa, LWTo
je 3a 5,3% BuLue y 0OHOCY Ha UCTU NepUos NPETXOaHe roAnHe, Kaaa cy OBW MPUXOau
n3Hocunm 198.387 xurbaga auHapa. OcHOBHM pasnor Behux npuxoga Hamasw ce y
nosehaHoj Npofaju 3eneHux kapToHa.

3.1.4. Ocranu nocnoBHM Npuxoau

Octanu nocrnoHu npuxogn u3Hoce 5.990.607 xurbage AvHapa Wy OAHOCY Ha
NPETXOAHY rofAuHy kaga cy usHocunu 2.304.576 xurbaga anHapa, Behu cy 3a 159,9%.

3HayajaH nopacT NOCMoBHMX MPWUXOAA je HacTao Kao nocneguua pacra npuxoda of
npoaaje pobe u npuxoga o4 npogaje npoussoga v yenyra flyHas Ayta. Mpuxoau og
npogaje poba kog Apywrtsa [yHaB Ayto Genexe anconytHu pact og 2.416.130
Xvrbage avHapa v Hajehum Aenom Cy Hactanu og npopaje aytomobuna.

3.2. TlocnoBHu (pyHKLMOHAMHK) pacxoau

Y nepuogy op 01. jaHyapa po 31. geuembpa 2024. roguHe YKynHM MOCIOBHM
(byHKUMOHanNHM) pacxoan msHoce 35.165.814 xurbafja AuHapa M Yy OOHOCY Ha
npeTxoaHy roguHy benexe pact og 26,1%.

[MocnosHu (¢hyHKUUOHaIHU) pacxodu

y 000 PC]l

KATEFOPUJA

2 |3 | 4p@n

1831392 1.979.374  108,1
20.546.503 22.103.428 1076

Pacxopu 3a ayropodHa pesepeiucarsa v (oyHKUMOHasHe [onpuHoce
Pacxoam HakHafia LTeTa 1 YTOBOPEHMX U3HOCa
1483111  3.084.086

Pesepsucate wwreTe - noeharse 2079

[Mpuxoan no 0CHOBY perpeca 1 npopaje ocurypaHux owteheHnx ctBapu 507.575  624.158 123,0
MoBehatbe 0CTanux TeXHUYKUX pe3epau 51 27.164
CMatbetbe 0CTanmx TeXHUYKUX pe3epeu 189.156 51 0,0

Pacxogau 3a 6oHyce 1 nonycte 2.887.263  3.780.386 130,9
1842767 4.815585 2613

27.894.356| 35.165.814|  126,1

OcTanu nocnoBHI pacxoau
NOCNOBHU (PYHKLIMOHANHW) PACXOAN

3.2.1. Pacxoaw 3a gyropoyHa pesepeucarba 1 yHKLMOHaHe
nonpuHoce

Y nepuogy og 01. jaHyapa go 31. geuembpa 2024. roguHe yKynHW pacxogu 3a
JYropoyHa pesepaucarba U PyHKUMOHaNHe gonpuHoce usHoce 1.979.374 xurbaga
OWHapa, WTo je 3a 8,1% Buwe 0f YKYMHWX pacxoda 3a OyropovHa pesepsucara u
(DYHKLMOHaMHEe JONPUHOCE OCTBApPEHUX Y UCTOM nepuody 2023. roanHe.

Hajgehn HOMMHanHM pacT OCTBapeH je Ko MaTeMaTWyke pesepBe KUBOTHUX
ocurypara y YKynHom msHocy op 132.727 xvrbapa fuWHapa v octanux pacxopa 3a
JYropoyHa pesepsucarba U PyHKUMOHAMHe SONpUHOCeE Y YKYMHOM m3Hocy of 70.820
Xurbaga auHapa.

Y CTPyKTypu pacxofa 3a OyropoyHa pesepsucara W (PYHKUMOHaNHe AOMpUHOCE,
Hajsehe yyeluhe nMajy ocTanu pacxoau 3a JyropoyHa pesepaucarba u PyHKLUMOHaNHe
ponpuHoce (38,5%) v nonpuHoc 3a npeseHTuBy (21,1%).
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Pacxodu 3a dy2opoyHa pezepeucara u dYHKUUOHaNHe dOﬂQUHOCE

y 000 PCAl

KATErTOPUJA

MatemaTuuka pe3epsa XMBOTHUX OCUrypakba - noBehare 261.063  393.790 1508
[lonpuHoc 3a npeBeHTMBY 365.051 416.889 11422
[lonpuHocy nponncann nocebHM 3akoHMa 130.566  113.385 86,8
[lonpuHoc MapaHTHOM doHAY 248.728 265574 1068

Pe3sepsucatba 3a U3paBHare puaika 10.845 4.068 375

Pe3. 3a ocurypatsa Ko Kojux Cy OCUrypaHuLy NPUXBATUNM Aa YHECTBYY Y MHB.pU3. PE3. 3a

122.979 22.688 184
GoHyce 1 nonycTe 1 noBehatba APYMX TEXHUYKIX pe3epBu
OcTanm pacxoay 3a ByropoyHa pe3epaiucarba v hyHKUMOHaMHe [OoNpUHOCe 692160 762980  110,2
PACXO[W 3A IYTOPOYHA PE3EPBUCAHA U ®YHKLIMOHATTHE AONPUHOCE 1.831.392| 1.979.374| 108,

3.2.2. Pacxoav HakHaga LuTeTa 1 YyroBOPEHUX U3HOCa

Y nepuogy og 01. jaHyapa go 31. geuem6bpa 2024. roanHe pacxoam HakHaga WTeTa u
YroBOPEHUX WU3Hoca, usHoce 22.103.428 xurbaga anHapa, Wwro je 3a 7,6% Buile o4
pacxofda HakHaja LUTeTa U YrOBOPEHUX W3HOCA OCTBApEHUX Yy UcToM nepuoay 2023.
roguHe, kaga cy usHocunu 20.546.503 xurbage auHapa.

NukenampaHe wrete y nepuogy og 01. jaHyapa go 31. peuembpa 2024. roguHe
n3Hoce 24.527.026 xurbagy auHapa, a hUXoBy CTPYKTYPY YMHE:

- NWKBMAMPAHE LUTETE HEXMBOTHUX ocuryparsa — 69,3%,

- NUKBMAMpPaHe LUTETE XUBOTHIX ocuryparba — 12,8%,

- NUKBMAMpaHe LWTETe - Yaenu y Wwretama caocurypara — 2,4% u

- NUKBMAMpaHe WTeTe - yaenu y luTetama peocurypatba u petpocecuja — 15,5%.

Pacxodu HakHada wmema u y2080pEHUX U3HOCa

y 000 PCAl

KATErTOPUJA

4(312)
3.151.292 108,9
16.324.786 16.989.660 104,1

NuksMAMpaHe LUTeTe 1 YTOBOPEHM U3HOCK XUBOTHIX OCUTYpatba 2.893.050
TNnKBMAVMPaHe LUTETe HEXUBOTHUX OCUTypatba

NvKBuaMpaHe WTeTe - yienu y reTama caocuryparsa

JIuKkBUAMPaHe LLUTeTe - YAenu y WTeTama Peocurypatsa v peTpoceciuja

Pacxoau n3suhaja, npoLeHe, nMKkBMUAALMje U MCnnaTe HakHaaa LUTeTa 1 YTOBOPEHNX M3HOCA

Mpuxoaw oa ysewwha caocuryparba Yy HakHaau Lreta

512.558
3.588.502
1.077.957

585440 1142
3.800.634 1059
1.364.222 1266
974761 963.047 98,8

2875589 2.824.773 98,2
20.546.503] 22.103.428|  107,6

IMpuxoaw oa ysewha peocuryparba 1 peTpoLecHja y HakHaaw wreta
PACXO[N HAKHADA LUTETA W YTOBOPEHUX U3HOCA

3.2.3. PesepsucaHe wWTeTe - noBehawe/CMatbere

Y nepuopy og 01. jaHyapa go 31. geuembpa 2024. roguHe nosehatbe pesepercaHmx
wreta usHocn 3.084.086 xurbaga guHapa, wro je 3a 207,9% Buwwe HEro y uctom
nepuoay NpeTxoaHe rognHe kaga je usHocuno 1.483.111 xurbaga auHapa.

Pe3epeucaHe wmeme

y 000 PC]l

KATEFOPUJA

2 | 3]

125.364
2419.738
-1.061.991
1.483.111

100.086
2.271.186
712.814

Pe3epBucaHe LUTETe XMBOTHIX OCUTyparba

PesepBuicaHe LTETe HEXVBOTHUX OCHIypatba

Pe3sepBicaHe LLTeTe caocuryparba, PeocHrypatba v peTpoLecHja - CMarbere
PE3EPBUCAHE LUTETE

3.2.4. Pacxogw 3a nonycte 1 6oHyce

Y nepuogy og 01. janyapa go 31. geuembpa 2024. rognHe pacxogm 3a GoHyce 1
nonycte nsHoce 3.780.386 xurbaga auHapa, Wro je 3a 30,9% Buwwe y 0OAHOCY Ha UCTU
nepvoa NpeTxoaHe roauHe, kaga cy usHocunu 2.887.263 xurbaze AvHapa.

3.2.5. Octanu nocnoBHM pacxoau

Y nepuogy og 01. jaHyapa o 31. geuembpa 2024. rogvHe octanu NOCMOBHM Pacxoam
nsHoce 4.815.585 xurbage anHapa, Wto je 3a 161,3% Bue 0agHOCY Ha UCTW NEPUOA
NpeTXoaHe roanHe, kaga cy usHocunm 1.842.767 xurbaga auHapa.

HajBehu pacT Ha 0BOj No3uuujn je HacTao kof ApywTsa [lyHaB ayTo M TO Y OKBUPY
nosuumje HabaeHa BpegHOCT npogate pobe (kynosuHa ayTomobuna), y 03HOCy of
2.385.001 xurbage auHapa 1 TPOLLKOBA 3akyna.
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4. TPOLIKOBW CMPOBOBEHA OCUTYPAHA
YMAHEHW 3A MPOBU3WJY O[]
PEOCUT'YPAHA N PETPOLIECUJA

Y nepuwogy og 01. janyapa go 31. geuembpa 2024. rognHe TpOLKoBM cnposofetba
ocurypawa yMakeHu 3a NpoBM3M)y Of peocurypakba M peTpouecuja M3Hoce
12.318.573 xnrbaga auHapa v Behu cy 3a 937.727 xurbaga anHapa, ogHocHo 8,2% o
TpoLuKoBa cnpoBofersa ocurypama y 2023. roguHu, kaga cy usHocunm 11.380.846
XWrbada auHapa.

TCO ymareHu 3a nposu3ujy 00 peocuzypara U pempouyecuja

y 000 PC/}

OcTBapehse

1-XI1 2024. /
2023.

1-X112023. | [-XII 2024.

Mo3uumja

10.317.208
2.712.775
47412
1.696.549

10.314.149
2.779.062
55.819
830457

Tpowkosu npubase

TpolukosK ynpase

OcTanm Tco

[MpoBu3uja o peocurypara v petpoLecuja

YKYNHWU TPOLLKOBU CNPOBOHEHA OCUTYPABA YMAKEHU

11.380.846
3ATPOBU3WUJY Ol PEOCUTYPAHA U PETPOLIECUJA

12.318.573

12.000.000
10.317.208 10.314 149

il

11.000.000
10.000.000
9.000.000
8.000.000
7.000.000
6.000.000
5.000.000

4.000.000 2712775 2.779.062
3.000.000 1.696.549

2.000.000 ) 830.457

1.000.000 47412 55819

L]

Tpouwkos# npuGase Tpowkosnynpase Ocranutco Mposuanjaon peocurypasan

peTpouecuja

I-X11 2023, m |-XI 2024,

PacT TpoLLKOBa HacTao je kao nocreaumua pacra octanux Tpowkosa 3a 8.407 xurbaga
OVHapa 1 CMarbera NpoBu3mje of peocuryparsa W petpouecija 3a 866.092 xurbage
AuHapa.

5. KOHCONOOBAHW BUNAHC CTAHA HA AH
31. neuembpa 2024. FOOAVNHE

5.1. CTpykTypa aKtvBe

Ha paH 31. peuembpa 2024. roguHe ykynHa umoBwHa [pyne naHocw 97.333.478
Xurbagy avHapa u yeehaHa je 3a 13.029.641 xurbage guHapa, ogHocHo 15,5% y
oaHocy Ha 31.12.2023. roguHe.

Cmpykmypa akmuee Ha daH 31. deuembpa 2023. u 31. deuembpa 2024. 20duHe

y 000 PCA

cTpykTypay %
AKTUBA

Crarbe Ha aaH [ Ctarbe Ha AaH
31.12.2023. | 31.12.2024. |31.12.2023.|31.12.2024.|2024/2023

A CTAJTHA UMOBUHA 18.065.488  20.769.237 214 21,3 115,0
1 HekpeTHuHe, nocTpojeba, onpema, HematepujanHa ynaratsa 1 17522207 19399588 208 199 107
codTBEp
2 [lyropoyHm hrHaHCKjCKV nnacManu 410.626 286.438 05 03 69,8
3 Ocrana gyropoyHa cpeactsa 132.655 1.083.211 0,2 11 816,6
B OBPTHA UMOBUHA 66.238.349  76.564.241 78,6 78,7 115,6
4 3anmxe 721428 168.498 09 0,2 234
5 Motpaxusata 10.980.362  13.607.395 13,0 14,0 1239
6 KpaTkopouHu pUHaHCHjCKV NnacMarm 40.047.780 46.767.708 475 48,0 116,8
7 T0TOBMHa 1 FOTOBUHCKI €KBUBANEHTM 3.543.942 3.383.337 42 35 95,5
Ocrana umoBHHa 10.944.837 12.637.303 13,0 115,5
Y S T =7 T T

Y CTPYKTYpU MMOBWHe Hajsehe yyeluhe uMajy KpaTkopouHu d)VIHaHCVIJCKVI nnacMaHu ca
48%; 3aTM crege HemaTepujanHa ynaraka, HEKPETHUHE, MOCTpojera, onpema u
codhTep v octana npaea ca 19,9%; notpaxmeatma ca 14%;0ctana umosuHa ca 13%;
rOTOBWHA U FOTOBMHCKM ekBMBaneHTu ca 3,5%; octana gyropoyHa cpegcrsa ca 1,1%;
DYropoyHn chnHaHemjckm nnacmanu ca 0,3% v 3anuxe ca 0,2%.

Y ofHOCYy Ha kpaj MpeTxofHe roauHe Hajsehu pacT OCTBapeH je Ha nosvumju
KpaTKOPOYHM PUHAHCU]CKY NNAacMaHu y YKYNHOM U3Hocy oA 6.719.928 xurbaga anHapa
W NoTpaxuBarba Yy YKYMHOM M3Hocy of 2.627.033 xurbaae avHapa.

Ha paH 31. geuembpa 2024. roguHe, yyelhe ctanHe UIMOBUHE Y YKYNHO] UMOBUHU Ce
cMarbuio ca 21,4% Konuko je M3Hocuno Ha aaH 31. geuembpa 2023. roguHe Ha 21,3%.
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CTPYKTYPA AKTUBE HA AH
31. AELIEMBPA 2023. FTOOWHE

CTPYKTYPA AKTUBE HA 1AH
31. peuembpa 2024. rOAVHE

Ocrana " -
HexpeTnutie, nocTpojersa, maotion sinaariod i it & oo
onpesa, HemaTepjanHa ynarawa 13.0% ORI wep

ToToBMHa U 19.9%

20.8% roTosmHCKH
EKEMBANEHTH
Ayroposm 35%
dmHarcujckn
nnacmain
05%

OcTana
AyropouHa

cpeacrea
==y

OcTana WMoBMHa
13,0%

loTomuna n

TOTOBHMHCKK

exBHBaNeHTH Dyropounm

pHHaHCHCRM
nnacMann

0,3%

Ocrtana
Pt
= cpeaciea
U

CTANHA UMOBMHA CTﬂHH;oI’I‘P:IkOEMHA

3anuxe

3
anmxe 0%

OEPTH 0.9%

Norpanusatea

TNotpasmearsa 14,0%

13,0%

Kpatxkopousn
dpmHaHCHjCKn
nnacMasn
48,0%

Kpamxopounm
MHAHCHCKA NNacMatn
475%

5.1.1. CrtanHa nmoBuHa

Ha paH 31. peuem6bpa 2024. rognHe, BpeaHOCT CTanHe uMoBuHe u3Hock 20.769.237
Xurbage auHapa v Beha je 3a 15% y ogHocy Ha faH 31. geuembpa 2023. rogute, kaga
je usHocuna 18.065.488 xurbaza auHapa.

Hajsehe yyewhe y oKkBWpY CTanHe MMOBWMHE OCTBapyje nosuuuja HemaTepujanHux
ynarawa, cogyTBEpa M OCTanuX npaBa W HEKPETHWHA, NOCTPojerka U onpeme, Koja Ha
naH 31. peuembpa 2024. roguHe nsHocu 19.399.588 xurbage anHapa.

Cmpykmypa HemamepujanHux yna2ar-a, HeKpemHuHa, nocmpojer-a U onpeme
y 000PCTl

CTPYKTypa

31.12.2023.| 31.12.2024.
y %

HekpeTHuHe, nocTpojetsa, onpema u HemaTepujanta ynaratwa Whpekc

HEMATEPUJANHA YNIATAA
CO®TBEP U OCTANIA MPABA
HEKPETHWHE, NOCTPOJEHA, ONPEMA U BUONOLLKA CPEACTBA

52.720
95.640
17.373.847

95.330
129.321
19.174.937

16420322 18.111.691

HekpeTHuHe, nocTpojetba 11 onpema koju cryxe 3a obasrbatse AenaTHOCTU

953.525
17.522.207

1.063.246
19.399.588

VIHBECTULIMOHE HEKPETHWUHE

YKYMHO 100,0%

[yropoyHn cpuHaHcujcku nnacmann Ha gad 31. geuembpa 2024. roguHe usHoce
286.438 xvrbapa avHapa v Huku cy 3a 30,2% y ogHocy Ha aaH 31. peuembpa 2023.

roguHe, kaga cy mnsHocunu 410.626 xurbaga guHapa. Ha cmarbere oBe nosvumje
HajBefhm yTuLaj je umarno cmamere aenosuta kog baHaka u 1o 3a 124.188 xurbaga
AnHapa.

Cmpykmypa dy20poyHux huHaHCUjcKux niacMaHa

y 000 PCAl
[lyropoyHu h1HaHCKjCKKU nnacmaHn 31.12.2023. 31.12.2024. | Wnpekc

Yyewhe y kanutany Apyrux npaBHuX nuua 50.068 50.068 1000
OcTanux npaBHUX nuua 50.068 50.068 100,0
OcTanu ayropoynn huHaHCMjCKM NnacMaxm 360.558 236.370 65,6
WHBecTuumje Koje ce Apxe fo pocneha 59.789 59.745 99,9
[JyxHiuke XoB ca dukcHM npuHocom 59.789 59.745 999
Meno3utu kof GaHaka 251.622 131.623 52,3
OcTanu HenoMeHyTH AYropoyHM hHAHCUjCKM NnacMaHu 49.147 45.002 91,6
YKYNHO 410.626 286.438| 69,8

5.1.2. ObpTHa MMOBMHA

Ha paH 31. peuembpa 2024. roanHe, BpeAHOCT 06pPTHE MMOBKHE M3HOCK 76.564.241
Xurbaga auHapa v Beha je 3a 15,6 y ogHocy Ha gaH 31. geuembpa 2023. roguHe, kaga
je usHocuna 66.238.349 xurbaga auHapa. Hajsehu ytuuaj Ha noeeharwe 06pTHE
WMOBWHE IMa pacT NOTPaxuBak-a 1 KPaTKOPOUHUX (DMHAHCKCKMX MiacMaHa.

Cmpykmypa nompaxueata

y 000PCA
cTpykTypay %

31122023, 31.12.2024,
10903658 828%  801%
24269 36%  18%
23616 23%  16%
2235792 13%  164%
13.607.395| 100,0% | 1000%

NOTPAXUBAIA 31.12.2023.| 31.12.2024.

9.092.309
395679
252650

1.239.724

10.980.362

MoTpaxwBsatsa 3a pemw]y OCUTYarbsa, CAOCHTYpaba 1 PEOCHTYPakka
MoTpaxwBatsa 0 PEOCHTYPaBaYa i PETpoLiecHoHapa

MoTpaxusata 3a peece

OcTana noTpaxuBatba

YKYMHA NOTPAXVBAIA
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Cmpykmypa kpamKkopoYHUX huHaHCUjcKuX niaacMaHa 52 CprKTypa nacuee
y 000PCA

BpegHocT kanuTana, pesepsy, pesepaucara 1 06ase3sa Ha aaH 31. geuembpa 2024.
roguHe nsHocy 97.333.478 xurbaga anHapa, Wo je 3a 15,5% suiwe y ogHoCy Ha AaH
31. peuembpa 2023. roguHe, kapa je nsHocuna 84.303.837 xurbapa anHapa.

KpaTkopoynu puHaHCHjcku nnacmaHu 31.12.2023.( 31.12.2024. | Wnpekc

®duHaHcHjcKa cpeacTBa koja ce BpeaHyjy no cep BpeaHOCTH Kpo3
ocTanu pesynrar

[ykHU4Ke xapTuje 04 BPEOHOCTU Koje Ce BpeaHyjy no cep BPeOHOCTU Kpo3
ocTanu pesyntar

30.343.797  34.202.532  112,7

Cmpykmypa nacuse Ha daH 31. deyembpa 2023. u 31. deuembpa 2024. 200uHe
29965105 33830114 1129 4 o0

cTp pay %
BriacHuuKke xapTuje off BpeAHOCTI Koje Ce BPEAHYjy N0 (ep BPEHOCTH KPO3 G || GEOtE MRk ia Mpomexa
378692 S12418 983 ACHBA Aan A3 131.12.2023.]31.12.2024. | 202412023

OCTanm pesyntar 31.12.2023. [31.12.2024, | TS [TEATER
®uH.cpeacTBa Koja ce uckasyjy no dep BpeaHOC 03 GunaHc
y:nHex: ACTBA K0ja G2 MCKA3Y]Y TI0 (hep BPEAHOCTH KpO3 Gk 132.766 214180 1613 A KAMWTAN U PE3EPBE 21706295 25680533 257%  264% 1183
[LlykHuuke XoB koje ce uckasyjy no dep BpeAHOCTH kpo3 6unaHc yenexa 85.888 116.073 1351 B. PESEPBUCAMA W OBABESE Se0T=12 RIS RO T38% 145
BracHuuke XoB koje ce UCcKaayjy no (hep BPEAHOCTY Kpo3 BiunaHc yenexa 40,590 37.768 930 1. Ryroposka pesepaicarea 7628603 RIS  90% 8.4% 1078
OcTane XOB 1 dhuH. cp. Koja Ce 1ckayjy Mo dhep BPEAHOCTH Kpo3 GunaHe 2. Iyropose oasese 2728024 3.589.898  3.2% 3,7% 1316
yenexa 6.288 60.339 9596 3. KpatkopouHe oGaBese 8059681 9.445908 9,6% 9,7% 17,2
KpaTkopoyhu aeno3uTu koa 6aHaka 9334820  12.046.590 1291 4. MperocHa npemuja 19.379.048  22.199.199  23,0% 22,8% 1146
OcTanu KpaTKOPOYHM (PMHAHCHjCKU NNacMaHu 236.397 304406 1288 5. Pesepaucate wrete 22124713 25.690.382  26,2% 26,4% 116,21

YKYMHO 40.047.780| 46.767.708| 116,8 6 OcTane obasese (oanoxeHe nop.obaBesepes. 3a HencTekne 2677473 2506374  32% 26% 936

pusuke n gpyra MBP)
Y OKBUMPY KPaTKOPOYHUX (DUHAHCHCKUX MnacMaHa HajBenn HOMUHAMHK pacT Benexe  Idkka 84.303.837| 97.333478| 100,0% | 1000% | 1155
KHUYKe XapTuje 04 BPEAHOCTU Koje ce BPeaHyjy no ¢ep BpegHOCTU Kpo3 ocTanu

ﬂgs nrat qmpa 'Je Bne Eo?T Beha 3; 3 865p039y£:4rba¢; pVIHpa na 0 H(F))C Ha AaH CTPYKTYPA MACUBE HA AAH CTPYKTYPA NACHBE HA AAH
pesynTar, uuja je Bpen .865. fa AvHapa y OpHocy Ha A 31. QELIEMBPA 2023. FOOVHE 31. neuem6pa 2024. TOIVHE
31. neuembpa 2023. roguHe 1 KpaTKOPOYHW Aeno3nTi Kof GaHaka uuja je BpedHoCT _—

npewnja
23,0%

Beha 3a 2.711.770 xurbapa AnHapa y ogHocy Ha aaH 31. geuembpa 2023. roguHe.

Mpetoca npesia
228%

Kanuran
26,4%

Kanuran
25.1%

31.12,2023,
M’ Dm,/
32% epancase 26%

wrete
2% esepancate
Kpatkopouse Kparkopoune ';ET:;:
obasess obasese ’
9,6% n [yropousa 8,7%
yroposse .
obasese L gpw. Ryropoue oBaseze [llyropouHa pesepemcarma
B4%

32% ' 3%

31.12.2024.
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Y nopefjery ca NpeTXo4HOM roguHoM, HajBehu HoMWHanHK pact Genexe cregehe
KaTeropwje: KanuTan 1 pesepee y YKynHOM u3Hocy o 3.974.238, npeHocHa npemuja
3a 2.820.151 xurbagy auHapa, pesepsucaHe LUTeTe Y U3Hocy of 3.565.669 xurbapa
AuHapa. [lyropoyHe obaBese Ha faH 31. peuembpa 2024. roguHe nsHoce 3.589.898
Xurbaga anHapa v Behe cy 3a 861.874 xurbaga auHapa y ogHocy Ha aaH 31. geuembpa
2023. roguHe, kaja cy usHocune 2.728.024 xurbage anHapa.

5.2.1. Kanutan v pesepse

Ha pnaH 31. peuembpa 2024. roguHe kanutan v pesepee cy Behe 3a 3.974.238 xurbaga
AnHapa v usHoce 25.680.533 xurbaga auHapa.

Cmpykmypa kanumana u pesepgu

y 000 PCA
31.12.2024.
10.034.781
3.493.204
3.430.469
2.799.924
11.008.069
513.934
25.680.533

31.12.2023.

10.034.781
3.584.637
2.017.656
2.718.420
8.325.805
461.836
21.706.295

WUHpekc

CTpykTypa Kanutana
OCHOBHY 11 OCTanM KanuTan
PeBanopu3aaLuoHe pesepse
Hepeanu3osaHu fo6uLu

HepeanuaoaHu ryouup
HepacnopefheHa gobut
Yyewha 6e3 npaBa KOHTpone

Ha paH 31. neuembpa 2024. roanHe OCHOBHM M ocTany kanutan usHock 10.034.781
xubaga aunHapa (9.903.360 xurbaga AuHapa OOHOCM Ce Ha akuMjcku kanuTtan u
131.421 xurbagy [OuHapa OOHOCM Ce Ha OCTanu kanutan). Y ofgHocy Ha [daH
31. neuembpa 2023. roguHe Huje 61O NpoMeHa y BPEAHOCTH UCTOT.

Cmpykmypa 0y20p0YHUX pe3epeucak-a

Ha paH 31. peuembpa 2024. roguHe ayropoyHa pesepBucarwa wsHoce 8.221.184
Xurbage avHapa u 6enexe pact og 7,8% y ogHocy Ha AaH 31. geuembpa 2023. roguHe,
kaga cy usHocuna 7.628.603 xurbage auHapa.

y 000PC]
[JlyropoyHa pesepBucarba 31.12.2023. 31.12.2024. WHpeke
MatemaTnuka pesepsa 5.840.302 6.081.346 1041
Pe3epse 3a u3pasHare pusnka 136.915 140984  103,0
Pesepge 3a 6oHyce v nonycte 321414 314911 980
[lpyre TexHuuKe pesepse 0 209.034
[lpyra oyropouHa pesepaucarba 1.329.972 1474909 1109

Cmpykmypa kpamkopoyHux obase3a

Ha naH 31. peuembpa 2024. roanHe kpaTkopouyHe obase3se usHoce 9.445.908 xurbaga
AuHapa, WTo je 3a 17,2% Buwwe y ogHocy Ha aaH 31. aeuembpa 2023. roavHe, kaga cy
nsHocune 8.059.681 xurbagy auHapa. Hajpehe yuyewhe w pact y yKynHAM

kKpaTkopoyHuM obaBesama 1Majy obasese 3a npemujy, 3apage v apyre obasese.
y 000 PCl

31.12.2024.

KpaTkopoyHe o6aBe3e 31.12.2023. Wnpeke

KpaTkopoyHe duHaHcmjcke obaBese 1.353.749 1.664.102 122,9
ObaBe3e N0 OCHOBY LUTETA U YTOBOPEHMX U3HOCA 889.280 957.712 107,7
Obasese 3a npemujy, 3apage 1 apyre obasese 5.730.518 6.613.466 1154
Ob6aBese 3a nope3 U3 pesyntata 86.134 210.628 2445

8.059.681 9.445.908
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Cmpykmypa nacugHUX 8PEMEHCKUX pa32paHuyetba

y 000 PCA}
31.12.2024.

31.12.2023.

Pe3sepse 3a npeHocHe npemuje 19.379.048 22.199.199 114,6

Pe3sepse 3a HeucTekne puaike 557.567 325.097 58,3

[pyra nacvBHa BpeMeHcka pasrpaHnyersa 1.692.939 1.786.260 105,5
[ zrazmssd  243t0ss

Ha gan 31. geuembpa 2024. rognHe nacvBHa BPEMEHCKA pasrpaHuyera M3HOCe
24.310.558 xurbapa avHapa, Wro je 3a 12,4% Buwe y ogHocy Ha aaH 31. aeuembpa
2023. roguHe kaga cy usHocuna 21.629.554 xurbage auHapa. Ha nosuumjm pesepse
3a NPEeHOCHe NpemMuje OCTBapPeH je anconyTHM pacT y usHocy og 2.820.151 xurbagy
OnHapa, fok cy octana MNBP seha y ogHoCy Ha kpaj roguHe.

Cmpykmypa npeHocHe npemuje

y 000 PC}
31.12.2024.

31.12.2023.

Pe3epBe 3a npeHoCHe npemuje

[peHOCHe Npemuje XMBOTHUX OCUIYpara 894.760 1.030.709 115,2
[peHOCHe Npemmje HEXVUBOTHIUX OCUrypaka 17.958.493 20.565.417
[peHocHe Npemuje caocurypara u peocurypara 525.795 603.073

Cmpykmypa pe3epsucaHux wmema

y 000 PCA}
31.12.2024.

31.12.2023.

Pe3epBucaHe wrete

Pe3epBucaHe LLTeTe XMBOTHUX OCUNYpat-a 594972 696.422 1171
PesepBucaHe LUTeTE HEXMBOTHUX OCUTypakba 18.961.840 21.688.860
Ygenu y uretama caocurypara, peocurypata v petpoecuja 2.567.901 3.305.100

Ha paH 31. geuembpa 2024. roauHe pesepsucaHe wrete u3Hoce 25.690.382 xurbaga
OnHapa v Behe cy y ogHocy Ha faH 31. geuembpa 2023. roguHe 3a 16,1% kaga cy
n3Hocune 22.124.713 xurbaga AnHapa. Hajsehu pact y ogHOCY Ha NPEeTXOLHY roauHy
OCTBApEH je Ha NO3ULMK Pe3epBUCaHNX LUTETA HEXMBOTHUX OCUIyparba Y U3HOCY Of
2.727.020 xurbaga anHapa.

CTpyKTypy pe3epBuCaHMX LUTETA YNHE: PE3EePBUCAHE LUTETE HEXWUBOTHUX OCUrypakba
(84,4%), yoerm y wTeTama caocurypara, peocuryparwa u petpouecuja (12,9%) un
pe3epBICaHe LUTETE XUBOTHUX OCUryparba U caocurypatsa (2,7%).

6. PU3NLIW MOCIIOBAHA

Hocunouu cuctema ynpaBerbatba pusuumma

Ynpaerbare pusnumMMa y Tpynu je YyCMEepeHo Ha HacTojare Aa Ce MOTeHUMjanHu
HeraTMBHM yTuLaju Ha oMHaHCK|CKO NocnoBarse [pyne ceeay Ha MUHUMYM. Y NOCTYNKY
YnpaBrbatba pusnuMa cnpoBOay Ce aHanuaa, KBaHTudmKaLmja n benexere puanka,
Kao W LMPEHbEe CBECTU O HUXOBOM NMOCTOjakby Y OKBUPY NOCMOBak-a.

CrpaTervja ynpaBrbatba pusnLMMa NpeAcTaBrba OKBUP 3a YCNoCTaBrbakbe CUCTeMa
ynpaB/batba pUsnLMMa M HOMe Cy AeUHUCAHW HAAMEXHOCTU W OATOBOPHOCTY
ynpaBe 1 CBUX 3amnoCneHWX Y Mpouecy YnpaBrbaka puanuMMa, CrpemHOCT 3a
npeyaumatbe puaunka 1 nonuTUKe ynpaerbarsa pusuuymma y Mpynu.

Mepetbe, OOHOCHO MpOoLieHa pu3nka, BPLUKM Ce KPO3 KBanuTaTUBHY W KBAHTUTATUBHY
NPOLEHY MAEHTUNKOBAHNX puU3vka M gorafaja Tako LWTO ce: BpluM obpaga cBakor
WOEHTU(UKOBAHOT pU3nKa, aHanusmpajy noctojehe KOHTPONHE Mepe, KBaHTUUKYjy
NOEHTUUKOBAHN pU3NLIKM — Kaf rod je To Moryhe, Npeanaxy fodaTHe Mepe W npatu
CnpoBofere CBIUX JOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocrnosake [pyne, pusnumn ce Knacudgukyjy y yetupu
kaTeropuje: Husak, Cpeatsu, Bucok n EkctpemaH pusuk.

Y oKBMpY YynpaBrbatba pusNLMMa, BPLUM Ce CONMCTBEHA MpoLeHa pusmka U
conseHTHOCTM (ORSA - Own Risk and Solvency Assessment), unju pesyntatn ce
y3umajy y 063up npu AOHOWeHY CTpaTelwkux OAnyka, nnaHupakby NOCHOBHMX
aKTUBHOCTM W Npu ynpaBrbakby afeksaTHoWwRy kanutana. lNpu BpLUEkY CONCTBEHe
npoLeHe pu3nKa U CONMBEHTHOCTW, MAEHTUAUKYjy ce CBWU pusuum kojuma je Ipyna
U3noxeHa, unu 6u morna GUTK 3NOXeHa, y NOCNOBaky KPaTKOPOUHO W AYropoyHO.

Csa gpyLwiTBa Koja nocnyjy y oksupy 'pyne, 3a koja je To 3aKOHOM NPONMCaHo, Ha AaH
31. peuembpa 2024. roguHe WcnyHuna cy YCroBe Koju Ce OQHOCE Ha afeKBaTHOCT
kanuTana.
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Bpcte pusuka koje cy npeamet npahetra U ynpasrbatba

Y OKBMPY pU3KKa ocurypara nocebHo ce ynpasrba NojeanHavHM prUsvLmMma Kao WTo
Cy: pu3WK HeafeksaTHO ogpefjeHe npemuje, pusnk HeapdeksaTHOr obpasoBarba
TEXHUYKWNX PE3EPBU, PU3MK OCUryparba Koju Npomsnnasu 13 katactpodhanHux gorahaja,
nocebHM pusnuy Koju nmpousnunase W3 NpPoOMeHe BUCWHE, TpeHaa (TeHAeHuuje) u
BOMATWUITHOCTM (OACTYMara Of OYEKUBAHOT) CTOMa CMPTHOCTM (PU3MK CMPTHOCTU W
PU3NK AYrOBEYHOCTM), NPOMEHE BWCWHE, TPEHAA M BOMATWUIHOCTM CTOMa MCTEkKa,
packuga, 06HOBE 1 0TKyNa yroBopa 0 ocurypatby (PU3nK UCTeKa Ocurypara), NpOMeHe
BMCWHE, TpeHda W BONATUIHOCTM CTOMa WHBanMMAHOCTM W Gonmectn  (puauk
oborbeBatsa), NPOMEHe MOMEHTa HaCTaHKa 1 y4ecTanocTi OCUrypaHux CryyajeBa, kao
W BUCWHe WCTaTe NpuW HaCTaHKy TUX CryvajeBa, pU3nK HeaZekaTHe NpoLeHe puanka
Koju Cce npeysuma Yy OcUrypawe, PU3MK HeafeksaTHOr ofpefuBara HWBOA
camonpuapkaja unu npeysuMarse pusnka Behnx og nsHoca camonpuapkaja, ogHOCHO
HEMpeHOLLEHE BULLKA PU3NKa 13HaZ camonpuapxaja y caocurypare, peocurypare,
OCTanu pusnum ocuryparsa (NPOdecnoHamHn 1 TEXHUYKM) KOju Cy Yy Ccknagy ca
npupoaom, obumom 1 cnoxeHolwhy nocnoeatrsa I'pyne.

Y OKBUpY TPXULIHMX PU3KKa, Noce6HO ce ynpaBrba NojearHauHNM pU3nLMMa; PU3MK
MPOMEHe KaMaTHUX CTOMa, PWU3MK MPOMeHe LieHa XapTuja Of BPEeAHOCTU, PU3MK
MPOMEHE LieHa HEMOKPETHOCTU, PU3UK MPOMEHE BPEAHOCTU MHBECTULIMOHUX jeanHMLA
OTBOPEHMX anTepHaTUBHWUX MHBECTULMOHMX (DOHOOBA, PU3NK MPUHOCA, LEBU3HN
PU3NK, PU3VK KOHKyPEHLMje, PU3NK HeadeksaTHOr MpunarohaBata 3axTeBuMa
KOPWUCHMKA YCryre Ocurypara, OCTanu TPXKWLLHW PU3NLM Y CKNady ca MPUPOAOM,
061MOoM 1 criokeHoLwhy nocrioBarsa pyne.

Y OKBMPY pU3MKa Heucnymewa 0GaBe3a Apyre yroBopHe cTpaHe noceGHo ce
ynpaerba MojeAMHayYHUM pUsMLMMa: PU3MK HeMOryRHOCTW Hamnate WHBECTUpaHWUX
CPefcTaBa, puank HeMOryRHOCTI Hannate NPUHOCa 0} MHBECTUPaHKX CPELCTaBa M
3akyna, Pu3MK HeMoryhHOCTM Hannate noTpaXwvBawa MO OCHOBY OCUryparsa,
caocurypatba 1 peocurypatba, 0cTanm pusmium.

Pusuk nukBupgHoct oOyxBaTa MOjeAMHAYHE pU3MKE: PU3MK  HEafeKBaTHOT
ynpaerbarka WMOBWHOM M obaBesama (ALM-Asset Liability Management), pu3uk
norpeLLHe npoLeHe, eBUOEHTUPatba, NPe3eHToBaa M 0benogarBarba BpeaHoCTH
MMOBMWHE U M3BOpa CpefcTaBa [pyne Kao U weHWUX Npuxoda, pacxoda U pesynrara
nocnoBamwa, pu3nK HemoryhHoCTM npogaje MMOBMHE [pyne Mo KUrOBOACTBEHO)]
BPeLHOCTW 1 HeMOryhHOCT Hannate 13BpLLEHE NPoJaje, PU3KK pOYHe HeycknaheHocTu
CpeacTaBa U HIXOBUX U3BOPa, PU3NK HeMOryhHOCTM M3MmMpyBar-a 0b6aBesa No OCHOBY

ocurypara 1 pyrum ocHoBama, oCtanu pusmun.

Y OKBMpY OnepaTMBHUX pU3MKa NnpaTe ce: pU3MK NorpeLLHor, Heogrosapajyher nsbopa
ynaHoea M3BplHor ogbopa, HapsopHor ogfopa v nuua kojuma je nOBepeHo
pykoBofere MojednHUM MOCoBMMA, PU3MK MOTpeLuHor, Heoaroeapajyher m3bopa,
pacrnopefa v nocTaBrbera 3anocneHnx y Mpynu (kBanudukawmoHo 1 6pojHO), pusnk
HeadekBaTHe oOpraHusaumje nocrnoeawa [pyne, MHPOPMATUYKA PUMK, PU3NK
MOrpeLLHOT M eKOHOMCKM LUTETHOT yroBapakba NocroBa, pU3uk Npeeapa, 3noynotpeba
W OpYrux HE3aKOHUTWX aKTUBHOCTM, PU3MK yroBapaa, OpraHn3oBaa M obaBrbarba
NOCnoBa CynpoTHO NpaBunMMa CTpyke OCUrypatsa, puank O4CYyCTBa CUCTEMA UHTEPHUX
KOHTpO#a, npoveaypa 1 nocTynaka, ocTany pusnLm.

Y OKBMPY MPaBHUX pU3MKA MpaTe Ce: PU3MK Hanaraka Mepa, OAHOCHO M3puLara
ka3He og cTpaHe HapogHe 6aHke Cpbuje unm apyror HaanexHor opraHa y Peny6nuup
Cp6ujn n Penybmmum Cpnckoj, puank HeMOTYAHOCTH M3BpLUEHA YTOBOPa (AENUMIUYHO
WKy UenuHmM), puauk moryhux rybutaka 13 CnopoBa, pU3NK HeycrocTaBibakba
edhmkacHMx mpoLesypa 3a CcrnpeyaBatbe npakba HOBLA M MHaHCHpaka Tepopuama,
ocTanu pusnup.

[pyru 3HayajHu pusnum obyxeatajy nojeAuMHayHe pusnke: penyTaLyuoHn PU3KK, Koju
NPOUCTUYE U3 YMakEHOT MOBEper-a jaBHOCTH Y NocrnoBarse [pyne, CTpaTeLLkn prusmk,
Koju npedcTaBrba MOrYRHOCT HacTaHka HeraTMBHUX edpekaTa Ha (PUHaHCKjCK
pesyntat wnu kanutan [pyne ycned HenocTojawa ogrosapajyhux nomutuka u
cTpaTeruja, hUXOBOr HealekBaTHOr CNpoBofeHa, kao W YCres NpOMeHa Y OKpYXetby,
O[HOCHO M30CTaHKa ofroBapajyher pearoBara Ha NPOMeHe, PU3NKe Koju HacTajy npu
yBONery HOBKX MPOM3BOAA OCUryparba, YKrbydyjyhn u HoBe aKTMBHOCTW Yy Be3u ca
npolecuma 1 cuctemmuma y okeupy pyne, pusuke no OCHOBY NocroBa Koje je Mpyna
nosepuna Tpehum NnuuMa, pusuK edykauuje 3anocneHnx u octane pusuke Koju ce
npoLeHe Kao 3HavajHu.
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7. OYEKMBAHW PA3BOJ I'PYTIE Y
HAPEOHOM MNEPKNOLY

Monasehu op octBapeHux pesynrata y 2024. roguHu, onepaTMBHO MOCIIOBaH-e 3a
2025. roguHy, Ha HUBOY KomnaHuje, ycmepaBahe nocTaBbeHW LUIbLEBW NOCHOBaHa U
Mepe 3a HIXOBO OCTBAPEH-E.

OcHoBHU LMrbeBw nocnosasa y 2025. roguHu cy:

JeduHnucannm LurbeBuMa pacta npemuje KUBOTHUX W HEXMBOTHUX Ocurypatrba Y
2025. roguuu, KomnaHuja je ycmepeHa ka o4yBatby SIMAEPCKe No3nLmje Ha TPXKULWTY.

Mopen HaBepeHux uurbeBa, Komnawuja he 6Gutn chokycupaHa npe cBera Ha:
UCnykere PerynaTopHuX cTaHgapda y nornedy nokpuha TEXHUYKMX pesepsM,
afekBaTHOCTW KanuTana W u3BellTaBata Mpema PerynatopHuM  OpraHuma,
pauMoHanu3aumMjy TpOLKOBa NOCMOBakba, MpunpeMare 3a YBORewe KoHuenTa
ConeeHTHoCTH Il M Ha HacTaBak yHanpehera npoueca paga.

8. AKTMBHOCTW OPYLWUTBA HA NOJIbY
WCTPAXIBAHA 1 PA3BOJA

lMpema nnaHupaHoj auHamuum y nepuogy I1-XI1 2024. roauHe peanu3osaHo je cnegehe:

- WsBpweHa je peBusnja CBUX YCroBa 3a OCUrypare yceBa ¥ Mnogosa u
Tapudbe npemuje 3a ocuryparbe ycesa ¥ NnoAosa, y3 CTaBrbakbe BaH CHare
ogpeneHnx ycnosa ocurypara, kao 1 ogrosapajyhe nsmeHe y ayToMaTckoM
0bpayyHy 3a ocurypatbe ycesa ¥ nnofoBa, ca uaMeHama CUCTEMCKE LUTaMne,
30or ycarnawasarba ca M3MeHaMa yCrnoBa ocuryparwa v tapude npemuja,
kao u 3bor ycarnawasara MOCMOBHWX Mpoueca ca npouecuMa Koje
aeduHue MpaBunHUK O NOACTWLAjMMA 3a ynpaBrbake pusvLMMa Kpo3
npemujy ocurypara ycesa, NnofoBa, BULLEroAULLbUX 3acaja, pacagHuka u
KMBOTUHA, @ Y UMby WCMyHera 3axTeBa Yy mornegy AOKYMeHTauuje u
nopjartaka Koje ocurypasay Mopa Aa UCropyyn cuctemy e-agrar / e-podsticaj
Aa by ocurypaHuum ocTBapunn Npaeo Ha cybBeHLMjy.

/3BpLueHe cy u3ameHe YcnoBsa 3a ocurypare rapaHumje nytosama y Lurby
ycknafuara ca HOBUM Nponucuma.

W3BpweHe cy uameHe u gonyHe [locebHux ycnoBa 3a KOMOMHOBAHO
ocurypare MOBUNHMX TenedoHa U ApyrX  MOBUnHuX - ypefjaja  u
oarosapajyhe Tapude npemuja, Koje nogpasymeBajy yeehate MakcumarnHe
BpeaHoCTU TenedoHa 3a Koje Ce MOXE YrOBOPUTU OCUTypare, Kao W
MOryhHOCT NpUMeHe yCrioBa Ha pasnuynTe kaHarne npogaje.

M3BpLueHe cy nameHe Tapuda npemuja 3a ocuryparse BfiaCHUKa MOTOPHMX
BO3WMa O OJrOBOPHOCTW 3a LUTETe MpUuMHeHe Tpehum nuuuma u
pemujckor cucTema 3a oOcurypare BRacHMKa MOTOPHUX BO3una 04
OArOBOPHOCTM 3a WITETe NpudueHe Tpehum nuumuma, Ha ocHosy Oprnyke
YnpaeHor ogbopa Yapyxewa ocurypaBada Cpbuje 0 cTymawy Ha cHary
MuHuManHe Tapude npemuja 3a ocurypare BnacHuka MOTOPHUX BO3WNa of
OArOBOPHOCTM 3a LUTETE NpuYntbeHe Tpehum nuumma v Mpemujckor cuctema
3a Ocurypare BracHMka MOTOPHWX BO3WNa Of OArOBOPHOCTW 3a LUTETE
npu4nkbeHe Tpehum nuumuma.

M3BpLueHe cy nameHe Tapude npemuje NyTHUYKOr 34paBCTBEHON OCUryparba
n Tapude npemuje 3a nakeT MyTHOr OcuUrypatba, Koje nogpasymeBajy
nosehare npemuje ocuryparwa Yy LUAbY NPOAKTUBHOT AenoBaka Ha
obesbeherbe [OBOILHOCTU Npemuje npef NpeacTojely NeThwy Ce3oHy, Y3
oaroeapajyha npunarofaBara annmkaTUBHIUX cucTema.

/3BpLueHe cy n3meHe v fonyHe MocebHuMX ycrnosa 3a KONeKTUBHO OCUrypare
KMBOTa MeH3MoHepa 3a crydvaj cmpTu, lMocebHux ycnoBa 3a AOMYyHCKO
ocuryparbe nuua of nocreauua HecpehHor cnyyaja (Hesroge) y3 KonekTMBHO
OCUrypare XWBOTa MeH3WOHepa 3a Ccrydvaj cMpT M Tapude npemuja 3a
KOMEKTUBHO OCUrypare KWBOTA MEH3WOHepa 3a Chyvaj CMpTW, Y Luiby
noeehawa NpUCTyNHE CTApPOCTW MEH3WMOHEpa Koja ce NpBu MyT jaBrbajy Y
ocuryparse v ap.

W3BpweHe cy u3meHe OnwTux ycroBa A0OPOBOMLHOM  34paBCTBEHOT
ocurypatba, ocebHux ycnosa 3a KONEKTMBHO LOBPOBOSBHO 34pPaBCTBEHO
ocurypatbe, [NocebHux ycrosa 3a MHAMBULYaNHO JOBPOBOILHO 30paBCTBEHO
ocurypatbe, Tapude npemuja 3a KONMeKTMBHO AOOPOBOMLHO 34pPaBCTBEHO
ocuryparbe 1 Tapude npemuja 3a HAMBMAYaNHO A06POBOMLHO 3PaBCTBEHO
ocurypatbe, y Lurby npunarofjaBatba enemeHata npegMeTHUX YCnosa
OCUrypak-a 3axTeBuMa TPXKULLTA U UHTEPHUM 3aXTEBUMA Y LIUIbY Ofp)KaBaHe
TPXULHE no3uumie KomnaHuje y npeaMeTHO] BPCTY OCUrypatba, y3 KOHTpony
pesynTara 1 60sby MHPOPMUCAHOCT KOPUCHMKA YCnyra ocurypatba.
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/3BpLueHe cy M3MeHe W JonyHe Ycnoa ocuryparka u Tapude npemuja 3a
ocurypare 0f OArOBOPHOCTU MPeBOo3noLa 3a LUTeTe Ha pobu y gomahem
APYMCKOM NpeBo3y 1 MefyHapogHOM ApYMCKOM NpeBo3y, npema KoHBeHLuju
0 yroBopy 3a mefjyHapogHu npesos pobe apymom (CMR).

- MWsBpweHe cy wu3meHe npouedype O MOCTynawy Ca EneKTPOHCKUM
[OKYMEHTUMa (Monuce u ap), koje ce OAHOCE Ha HauMH apxuBMpatsa nonuca,
y3 NPeTX0aHy Aopady noTpebHux annmkauyja.

- Ocrane aKTMBHOCTW Ha U3MeHama W JonyHama npoleaypa, UHOpMaTUYKIX
peLLetba Y BE3n Ca NpoM3BOAMMA 1 NPOLIECHMa 3aKIbyyetba OCurypatsa 1 cn,
YKIbydyjyhn 1 CUCTEMCKE NepCcOHanM3oBaHe npeayroBopHe MHGopmaLmie 3a
[06pOBOIbHO 3APaBCTBEHO OCUTypatbe 3a cryyaj oborbeBara of paka.

9. OTABAJN HAKOH OATYMA BUJTAHCA

Hwje 6uno 3HauvajHux porafjaja HakoH gatyma GunaHca ctawba, Ykrbydyjyhn u 6uno
KakBe HeraTuBHe pa3Boje CNOpoBa Yy TOKY NpoTus [pywTBa, HUTK HOBWUX MaTepUjanHo
3HaYajHNX CyACKWX W ApYrvx CnopoBa, Koju 1 3axTeBanu fogatHa obenogatbuBatba
UK KOpEeKLMje NPUNOXKEHNX MojeAMHAYHUX PUHAHCHJCKIX N3BELLTaja.

10. KOHCONMOOBAHW HEOGUHAHCIJCKA
W3BELUTAJ

Kao notnucHuua "MobanHor goroeopa” YjeankweHux Haumja 3a Cpbujy v jegaH of
npBux Hocunaua meRyHapopHor ceptucpukata IQNET SR 10 y Cpbuju, Komnanuja
"[lyHaB ocurypare" a.0.0. (y Aarbem Tekcty KomnaHuja) nocBeheHo 1 cucTeMatckm
peanuayje ApyLUTBEHO OATOBOPHO MOCMOBaH-e Yy CBUM CerMeHTUMa. Y cknagy ca TUM
Komnanwja je 2019. roauHe ycaojuna MocnoBHUK 0 APYLUTBEHO] OATOBOPHOCTH.

Y nocrosawy KomnaHuja npumerbyje mMehyHapoaHO npusHaTta Havena [pyLTBeHe
OLrOBOPHOCTU U TO:

. OpnrosopHocT

. TpaHcnapeHTHOCT

. ETnyko noHaware

. lMowTOBatE MHTEPECA 3aNHTEPECOBAHUX CTpaHa

. [NowToBak-e BNagaBuHe npasa

. lNowToBake MefyHapoaHMX CTaHAapAa NoHalaka
. lMowTOBakE MbYACKUX NpaBa

Y cknagy ca Havenuma JpyLWITBEHO OArOBOPHOM MocroBaka, KomnaHwja Texu ka
pocneaHoj npumenn ECI npuHumna y obrnactuma XMBOTHE CpeawHe, ApYLUTBEHE
3ajeaHuLE W KopnopaTUBHOT yNpaBIbaka.

Komnanuja je ny 2024 roguHn goBUTHIK 3HaYajHOr npu3Hawa, Harpage ,Moj nsbop*,
y opraHusauuju Yapyxera notpowasa ,Moja Cpbuja“, a y kateropuju ,Ocurypasajyha
apywrsa“. Y koHkypeHuuju npeko 1000 OpeHgoBa, y 6pojHMM kaTeropujama,
KomnaHuja je NnoHOBO noHerna npusHake 0 CTpaHe OHWX KOjW CY HajBaXKHUjU — camu
noTpoLuayu.

3aBucHo AapywTeo JlyHaB ApyWTBO 3a ynpaBfbakbe A0OPOBOILHAM NEH3WCKUM
coHaom* nobepHuK je y kateropujn ,Hajborbe ApyLWTBO 3a ynpaerbake NEH3NCKUM
tongom y Cpbuju 3a 2024. roguHy” (,Best Pension Fund Management Company
Serbia 2024“) y wm36opy Finance Derivative Magazine, cBeTCKOr MOCMOBHOr K
chMHaHCmjcKor MarasmHa Koju ce objaBrbyje y Xonanamju.

10.1. OgHOC Npema OKpPYXekY - 3aLUTUTA XUBOTHE
cpeduHe v apyLuTBa

Ipyna Texu fa TeXu Ja octBapu cTabunaH Hanpegdak y ucnywasakby cTaHgapga y
O4yBatby XMBOTHE CPeanHe, UCTOBPEMEHO pafehn Ha CMarety CBUX HEraTUBHMX
yTuuaja, OOpKUBK Pa3BOj M UCMYH-EH-E CBUX 3aXTEBA 3a O4yBabe CPEAMHE Y3 MPUMEHY
HajbosbKX Npakey ynpaerbakba M 0AnyYMBarsa y 080j 06nacTy, WTO NpeacTaBba jeaHy
O CTaTeLLKuX oafnyka umajyhv y Buay OpyLUTBEHY OAroBOpHOCT KomnaHuje. AKTUBHO
noapxaea yBohete 3eNeHNX TEXHOOTM]a Y CBUM chepama nocroBatba.

10.1.1. YnpaBrbame 0Tnagom

Y Toky 2024. roguHe, MaTuyHo ApyWITBO je peanu3osBana yroBope Yuju npeamer je
npeysuMmarwe pacxofoBaHWX OCHOBHUX CpefcTaBa, OTMAAHOr nanupa W KapToHa,
rBoxNa M yenuka, Nnactuke, TOHepa, TEKCTUNA, OTMAAHMX ayTo ryma, OTMagHuX
onosHux 6aTtepuja, onacHor 1 HeoMacHOr eNEKTPOHCKO - ENEKTPUYHOT M Apyror 0Tnaza,
CBE Yy CKnagy ca 3aKkoHOM O 3alTWUTW XMBOTHE CpeauHe W ApyrM Baxehum
nponucuma. M3abpanum peumknepuma y Toky 2024. roguHe npegato je 21.046
Kunorpama OTnagHor nanupa v kapToHa Koju HacTaje y pefoBHOM nocnosaky, 17.631
Kunorpama enekTpoHckor otnaga, 7.800 kurorpama pacxofoBaHUX OCHOBHUX
CpeacTBa (Yenwk, reoxne, TekCTMN, APBO, MacTuka), oTnagHor anymuHujyma 120
kunorpama, oTnagHux ryma 230 kunorpama, OTmagHMX OnoBHWX 6Gatepuja 29
kunorpama 1 1.129 kunorpama oTnagHuX TOHepa.
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[lyHaB ApywTBO 3a ynpaBrbate A0OPOBOSLHUM MEH3WjCKUM (POHAOM BpLUM
pa3BpcTaBakbe OTnaga y rpyne (nnactuka, nanup, KapToH, anyMUHWUjyM W CTakmo) 1
nnacTuyHy ambanaxy peumknmpa.

JpywTBo MMa ypeheHe npoLeaype Kojuma ce ynpasrba cBUM onacHuM otnagom. Cas
npouseeaeHn otnag npeyuma npuspegHo apywrtso JUGO-IMPEX E.E.R. g.0.0. ca
Kojum [lpyLITBO MMa MOCMIOBHO TEXHWYKY capadtby O Mpey3umary U peLuknmpary
onacHor oTnaga. JpywTso je npujaBrbeHo Koa AreHuuje 3a 3alUTUTY XUBOTHE CpeanHe
Wy ckrnagy ca 3akoHckum obaBesama obaBeLLTaBa M MOAHOCK U3BELLTaje.

OpywTBo [lyHaB ocurypame a.n. bawa Jlyka HakoH ncTeka apxuse CaB NanupHM
oTnag oanaxe dupmama koje ce baBe peLMKnaxom 1 mpepagoM nanupa, Takohe,
0CTano oanarake 0Tnaga BpLUM Ha MeCTUMa Koja cy nocebHo npeasuheHa 3a 1o, 1 T0
no BPCTM oTnaga.

OpywTBo [lyHaB Pe je y 2024. roguHu nmano matepujanHo ynarake - AoHauuy y
3alWTuTy X1BOTHe cpeamHe y BucuHu PCL 200.000,00. HasepeHna cpenctsa cy
YTPOLLEHA y CBPXY pa3Boja akTUBM3MA Yy 3aLUTUTW XXMBOTHE CPeanHe y OKBUPY NpojekTa
Jymckn kapaBaH® pagu yHanpefewa XuBOTHE cpeauHe y Penybnuun Cpbuju,
onpxaHe 05.04.2024. rogure y OW “Hukona Tecna” y Hosom Cagy. OBOM npunvkom
y ABOPULLTY LLKONe je nocafeHo TpugeceT cagruua (,JyHas PE* a.4.0. je 06e36eamno
[EeCceT CagHuLa) Halle ayToxToHe BpcTe MaHunheBa oMopuka, a komnneTaH nporpam
je ykrbyumBao cnepehe akTMBHOCTY:

1. EgykaTuBHW [€0 - npedaBawe yyeHuumma Hukmx paspega OLW “Hukona
Tecna” o0 BaXHOCTKU O4vyBatba XMBOTHE CPeduHE W noausake CBECTU O
3aLUTMTM TOT HajBaXHujer pecypca.

2. TpakTyHu feo — cagma MaHuuheBe OMOpUKe Y OrnegHOM ABOPULLITY LLKONeE.

Akuvja je wnspa3 nocsehenoct JlyHas PE® a.n.0. eKOnoLWKoj OApXWBOCTU W
MaHudecTaumja ApyLITBEHEe OLTOBOPHOCTH, jep je ynarawe y 3alTuTy Npupoae He
camo MoparnHa, Beh 1 nocnosHa obasesa [lpyLuTBa 3a CTBapare OKpyxera Yy Kojem
he Hawa feua xueeTn 3apasuje. OBO je camo jefaH Kopak y ByropoyHOj cTpaTeruju
ogpxmeocTi JlyHas PE* a.4.0. u gonpuHoc usrpagmu 6orbe ByayhHocTw.

[pywTBO reHepuwe KomepuujanHuM OTNaj Koju je TUNWYaH 3a KaHuenapujcko
nocrnoeare. CBe aKTMBHOCTW y MpoLecy TpeTMaHa, Cakynibata, CKnaguiTera u
n3nyynBarba oTnaga cy y HagnexHoctu Komucuje 3a npumonpegajy pacxogosare UT
onpeme, eneKkTPOHCKOr W ocTanor 0Tnaga, AoK Ce Haa3op Haj UCTUM BpLUM Y OKBUPY
Cnyx6e 3a 6e3begHOCT 1 3aWTUTY MHADOpMaLMja. Y OKBUPY NpoLeca MUHUManu3aumje
KONMMU4MHE oTnaga Ha n3sopy, [pyLUTBO je y NpBoj nonosuHK 2024, roguHe nyTem gare

AUruTanusauvje nocroBHUX MpoLeca LWMbHO CMPOBOAMIO Mepe pauuoHanusaumje
MOTPOLLE Manupa 3a OHE MOCIIOBHE MPOLECe rae je LuTamnake AOKyMeHTalje
06aBe3Ho.

OpywtBo [lyHaB ayTo, Ha OCHOBY peanu3oBata YroBopa 3a Mpey3uMar-e
PacXoA0BaHMX OCHOBHWX CPeACTaBa, OTMaja M OnacHor oTnaga koju HacTajy y pagy
[ywTBa, ay cknagy ca Baxehum nponucima u nsabpaHum npuBpeSHUM LpyLUTBIMa
koja obaBrbajy AenaTHOCT peuuknaxe, npedaje OTnagHa MOTOPHA Yrba, CTakna,
oTnagHe ryme, akyMynaTopy, eNeKTPOHCKM 0Tnag, OTnaaHu ToHepy 1 ciyHo. OTnag
ce y MOCMOBHUM jefvHMLAMa, Y KOjuMa HacTaje, CKNaguwTh Ha MecTuma Koja Cy
TEXHUYKM OMpeMIbeHa 3a NMPUBPEMEHO YyBatse.

Kako no ogpenfama 3akoHa 0 ynpaBrbaty OTNafoM, POK 3a MPUBPEMEHO YyBakbe
oTnaga, He Moxe BuTn ayxu oa 36 Meceuy Ao Npeaaje Ha TPETMaH, OGHOCHO MOHOBHO
nckopuwhetre unu ognararse y 2024. roguHe JpywTeo Huje npegasano npuBpeMeHo
yCKNaguwTeH oTnag, majyhu y Buay HenonyweHOCT CKNaauWHNX KanauureTa.

OpywtBo [lyHaB CTokOGpokep je 3akynal MOCMOBHOr MpOCTOPa KOju KOPUCTH,
ognarate OTnaja Koje HacTaje y CBAKOAHEBHOM MOCMOBakby je Yy obaBesu
3akynopasua. Y 2024. roguHu [pylwiteo HUje nMano notpebe 3a ognarakem onacHor
oTnaga.

10.1.1.2.EHepreTcKa edmkacHoCT

WHavpekTHa ynararba y 3alTUTy XKUBOTHE CpeamHe y MaTuyHom pywiTy peanuayjy
Ce Kpo3 CnpoBofere aKTMBHOCTM Ha MOCTaBrbakwy Nef pacsBeTe y Uurby ywrene
eNeKTpUYHe eHepruje, pPEedOBHUM CepBUCUpPaeM W W3BOREeHeM pagoBa Ha
3aHaBrbatby eneMeHara TonnoTHO — pacxilagHuX CUCTEMA Y Lnrby CMatbetba rybutaka
y MOTPOLHM W NOCTU3aHa ONTUManHe (YHKUMOHANMHOCTU, 3aMEHOM AO0Tpajanmx
ypehaja caBpeMeHWjUM eHepreTcku eduKkacHUjUM, PefoBHUM  OfpXaBarbeM
BOAOBOAHUX MHCTanauuja (y Uuiby CMarera NpekoMepHe MoTpoLWHe W yTeae
BOAE).

[lyHaB ApywTBO 3a ynpaBrbawe [OOPOBOSLHUM NEH3NjCKUM OHAOM Y Lrby
ylITETE EneKkTPUYHE eHepruje, KOpUCTY 3a rpejarse 1 xnafere NocroBHOr NpocTopa
HajcaBpeMeHuje TONNOTHE Mymne ca BUCOKOM edukacHolhy. Ha CBUM CTakrneHum
nospluMHama [pylwTBo je umnnemeHTMpano nocebHe onuje koje cmarbyjy netu
npeTepaHo 3arpesare MOCroBHOr npoctopa. KomnnetHa pacseTa Yy MOCOBHOM
NPOCTOPY je KOHUMNMUpaHa Ha neg TEXHOMNOrUjW Koja TPOLUM MUHUMANHO eneKkTpUYHy
eHeprujy.
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OpywtBo [lyHaB ocurypate a.n. bawa Jlyka pefoBHO oapkaBa enekTpuyHe u
BOZOBOAHE MHCTanaumje. Y Lurby cnpevaBatba HacTanor LWTeTHor gorahaja, [LpywTso
Bupa nocnosHe napTHepe kao 1 gobasrbade koju nowtyjy UCO ctaHgapae.

OpywTeo [lyHas PE ce pykoBoau kopuiLherem eHepreTcku eukacHnx CpeacTasa 1
onpeme Koja MMa HajMarby YTUUA] Ha XWBOTHY CPeauHy, reHepucareMm emucuje
LUTETHUX racosa. [lpyLITBO CPOBOAW Mepe LUTEAHE EHEPruje W NpaTu pesynTaTe Ha
roguWH-EM HUBOY MO crefehnM kputepujymuma: emucuja yribeH-guokeunga (CO2 y
TOHama), noTpoLra enekTpuyHe eHepruje (y KWh), yuelwhe noTpowme enexkrpuiHe
eHepruje n3 obHoBrbMBMX M3Bopa (Y %), cenapaumja otnaga (y %), NpoceyHa AHEBHa
MOTPOLLUHa KaHUenapujckor nanupa (yKynHO NMCTOBa No AaHy / MO 3anocrneHom) u
ynarawa y 3alTUTy XWBOTHe cpeauHe. Takohe cy cnpoBofjeHe aKTWBHOCTM Ha
noau3arby CBECTW 3anocneHux 0 NoTpebu WTeae eHeprije.

OpywTso [lyHaB ayTo Habaskom ypehjaja BuLLe eHepreTcke epuKacHOCTM nokasyje
OArOBOPHO AEN0BakbE Y 3aLUTUTU XKNBOTHE CPEAMHE.

10.1.1.3.[ofaTHe akTMBHOCTW Y LUIbY 3alUTUTE XUBOTHE
cpeaunHe

[opatHe akTMBHOCTM Koje KomnaHuja cnpoBOaM Y UMUIbY 3alUTUTE XWBOTHE CpedyuHe
ornegajy ce Kpo3 capafry ca MoCnoBHUM napTHepUMa.

Mpwn cnposohetby noctynaka usbopa gobasrbaya 3a HabasKky nponssoga v ycnyra (y
3aBWCHOCTM of BpCTE Habagke ), n3mehy ocTaror, noHyhauuma ce ynyhyje 3axTes 3a
JOCTaBIbare A0Ka3a 0 OpraHv3oBaky pafa Yy cknagy ca ctaHgapauma MCO 9001
(MeHaymeHT kBanutetom), UCO 14001 (MeHalMeHT XMBOTHOM cpeguHom), MCO
45001 (meHaymeHT 6e3begHowwny u 3gpaerba Ha pagy), MCO 27001 (meHaimeHT
nHopmaLmoHom 6e36eaHoLhy).

Cea nosesaHa apyuwBsa HaCTOje Aa 'y CBOM peoBHOM MNocCnoBakwy CBakooHEBHO BOAE
padvyHa 0 3allTUTU XXMBOTHE CpedNHE.

10.2. OgHoc npema 3anocrneHnma

Ipyna akTnBHO BprHE O CBOjUM 3anocneHnma, cTBapajyhu 6e36eaHo 1 3apaBo pagHo
OKpyXewe W  passujajyhn TUMCKM Oyx. YHanpehuBarem W pa3BujakseM ycryra,
noau3aweM equKacHOCTU MOCoBaka W MHOBATUBHOCTW, 3anocneHn Komnanwje
CTBapajy BPeOHOCTU Koje 3aj0BOrbaBajy 3axTeBe, Xerbe U 04YeKuBara OCUrypaHuka,
aKLMoHapa 1 OKpyXekba y kojem [pyna nocnyje.

10.2.1.bpura o 3anocneHuma

bpura o 3anocneHnMa ce CNpoBOAM Y CKNady ca 3aKOHCKUM mponucuma. [pyna, je
Brwxe nponucana cBoja npaea u obaBese npaBunHULUMa, ogpenbdama KonektmsHor
yrosopa M pyrim UHTEPHUM aKTUMa.

3HavajaH Bua Gpure 0 3anocneHuMa npeacTaBrbajy conupapHa AaBarba, OOHOCHO
MaTepwjanHa nomon y cnyyajeeuma pohiera feteta, CMpTM YnaHa nopoguLe, bonectu
3arnocrneHor kao 1 YnaHoBa nopoguue 3anocneHor. Takohe, kao BWA MatepujanHe
nomohu, KomnaHuja w3gBaja CpeacTBa 3a CTUNeHAMpare fdeue  NPEMMHYIINX
3anoCneHuX, yYeHUKa OCHOBHUX, CpeamUX WKona 1 thakynTeTa.

Y oksupy PyHKuMje 3a rbyacke pecypce y MaTuyHOM OpyliTBY je OpraHu3oBaH
CaBeTodaBHW paj Koju ce cacToju U3 ABa dena, Kpo3 CTPyyHy nomoh 3anocneHuMa
Koju cy y ogpeheHnM 34paBCTBEHUM, NMCYUXOMOLLKMM WK coumjanHum npobnemmma,
Kao ¥ Kpo3 npouec NpoteCHOHANHOr KOyuYuHra, Yy BWUAY WHAMBMOYanHor paga Ha
OTKNatbatby noTelukoha u npenpeka y obasrbary nocna.

lpyna nowTyje npaBa 3amoCreHUX Ha CUMHAMKANHO YAPYXuBare W KONEKTUBHO
3acTynawe W npaBa Ha KOMNEeKTUBHO nperoBapare. Y KomnaHwju je opraHusoBaHa
CuHpamkanHa opraHusaumja KomnaHuje ca Uyrbem fa 3acTyna WHTepece 3anocneHunx y
cknagy ca KonekTMBHUM YrOBOPOM.

Bpura o 3ppaBmby

pyna uma oapxmuB cucteM MeHaymeHTa besbegHowhy 1 3aopasrbeM Ha pagy Koju je
carnacaH ca 3akoHCKOM perynateomM. Cnposoay ce ocnocobrbaBae 3anocneHux 3a
Ge3benaH 1 3gpas pag u MNporpam ocHoBHe 0ByKe M3 3alTUTE O NoXapa.

MocebHy naxwy MaTuyHo ApywTBO NnocBehyje 3alTUTU MaTepuHCTBa (TPYAHMUA,
poauTerba, ycBojuoLa 1 Apyro) 1 3alututi ocoba ca MHBaNMaUTETOM W 30paBCTBEHUM
CMeTHama, a CBe y CKragy ca 3akoHoMm.

3anocnenn y MaTnyHoMm JpywTBy Ha OcHOBY 3akrbyyeHor [30 umajy npaBo Ha
30paBCTBEHE Mpermneae y OKBUPY MOMMUCe ocuryparba U Ha CUCTEMATCKW npernes, Koju
MOXe BWUTW OnwTW UK cneumjanucTudiku npernen (kapavonowku nperneq - KL

[Oenne).

KsanuteT papHe cpeauHe, obe3benyje ce Ha HaunH Koju yauma y 063up agexsataH
MOCMOBHWA MPOCTOP, YCMOBE pafHe CPeaMHe W KBANUTETHO (DYHKLMOHMCAH:E
cpeAcTaea 3a pap.
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[yHaB apywTBO 3a ynpaBrbake JOOPOBOSLHUM NEH3UjCKUM (hOHAOM, CrPOBOAM
CBE 3aKOHOM MponucaHe obaBese Koje ce OJHOCe Ha 3alUTUTY 3anocrieHnX. Y ToMm
cmucny, [pywTBO MCnywaBa CBe 3akoHcke obaBese M3 obnacti 6e3begHocT u
30paBrba Ha pagy, NpOTMBMOXapHE 3alTuTe, npeeHTuBe. [larbe, nopes OCHOBHOT
KONEKTUBHOT OCUrypatba 3anocneHnx o4 nocneauua Hesrode, [ipywTso je 3anocneHe
OCUryparo 1 no 0CHOBY NONNCE 3a CnyYaj Texux 6onecTu 1 XMpypLUKUX MHTEPBEHLM]a.
Takohe, QpywwTBo ynnahyje 0o6pOBOSbHM NEH3MCKM 4ONPUHOC 3a CBOjE 3anocieHe Ao
BMCWHE MaKCMManHO HeonopesvBOr W3HOCA, a MOPEA Tora MHTEPHUM akTUMa
npensuheHa je MoryhRHOCT Npyxata conuaapHe nomohu 3anocneHMmMa 3a cnyyaj ayxe
n Texe GonecTn 3anocneHor/unaHa yxe nopoauue, 3a KynowHy nekoea/momoh y
TPOLLKOBMMA NEYEH-a, ENEMEHTAPHE HEMOTOAE U Y APYrM OnpaBAaHWM Cry4vajeBrmMa.

IlyHaB ocurypatbe a.n. bawa Jlyka nowTyje cBe 3aKOHCKe, NOL3aKOHCKE U MHTEPHE
akte. Y capagwu ca nocnosHum naptHepom EWB WHTepHaumoHan, [pywTBo
opraHu3yje 0byKy 13 obnacTtv ocnocobrbaBatka 3anocrneHnx 3a 6e3denaH v 3apas pap
u Mporpam ocHoBHe 06yke M3 3awTuTe Of noxapa. Takohe, mocToju MNMpaBuUmHKK 0
NOCTYNKy 3alTUTe Of Yy3HeMupaBaka kog nocrnogasua, kao M CmepHuue 3a
NPeBeHLM)y 1 cnpeyaBatbe Y3HemMMpaBara Ha pagy. Y capagtbi ca CuHAMKanHOM
opraHusauujom [pyluTBo Aaje matepujanHy nomoh y cnydvajeBuma pofere geTeTa,
CMpTK YnaHa nopoauue. CuHaMkanHa opraHu3aumja 3acTyna MHTepece 3anocneHux y
ckragy ca 3akoHOM W ApYrUM WHTEpHWM akTuma. [pywTtso y uuiby Opure o
3anocneHnma Caake rofuHe opraHuayje cuctemartcku npernea.

OpywTso flyHaB PE npuoputeTHO BoaW padyHa o 3apassby, 6e36e4HOCTM 1 3aTUTH
Ha pagy CBOjUX 3anocneHux. PeooBHO Ce CMpOBOAE NMEPUOANYHE KOHTPOME pafHor
npocTopa W TEXHWYKMX CPefcTaBa 3a paf, Y LMiby CMamea yTuuaja MCTUX Ha
34paBrbe 3anocneHunx. Haasop Hag UCTUM je y Aenokpyry ogroBopHoctu Cryxbe 3a
Be3begHOCT 1 3aLWTUTY MHpopMaLmja.

3anocrneHnMa cy omoryheHu NepuoauyHu CUCTEMATCKU Mperniean y HaanexHum
30paBCTBEHUM YCTaHOBaMa, NPUBATHO 3APABCTBEHO OCUryparbe, kKao W 24-4acoBHO
ocurypatse 3a Cnyyaj Hearoge 1 CMpTH 3anoCNeHnX (ONLMOHO M YNlaHoBa NOpoauLe).

3anocnenumay OpywTBy [lyHaB ayTo Ha ocHoBy 3akrbydeHor 30 cy omoryhenu
CUCTEMATCKM NpErfean y HaanexHum 3ApaBCTBEHMM YCTaHOBama, MpWBaTHO
30paBCTBEHO OCUTYpare, Kao U KONEKTUBHO OCUTYpar-e 3a Cry4aj He3roge 1 CMpTu
3anocneHux (onuMoHo 1 4naHoBa nopoguue). Takohe, [pywrtso ynnahyje
[0OpOBOSbHM  MEH3WjCKM  JOMPUHOC 3@ CBOje  3anocneHe. Mogenu 6pure o
3anocneHuma koje [pywTtso cnpoBogu npegsuhenn cy ogpeabama KonektueHor
yrosopa. MatepwujanHa nomoh 3anocneHumMa je Bug Gpure 0 3anocneHuma, koja ce

ocTBapyje Kpo3 CONMMOapHa [asawa y CrydajeBuma pofiera [geTeTta, CMPTU
3anocneHor Uni YnaHa nopoauue, Kao W Tellke GonecTu 3anocneHor. [pywTso je
oMOryhuno 1 ocTBapyBarse npasa 3anocneHx Ha CUHAMKANHO YApPYXM1BatLe U NpaBa
Ha KONEKTWUBHO nperoBapare. CuHAMKATY cy 06e3befeHn ycroBn 3a AenoBare Y
CKnay ca HEroBOM YNOroM Y 3aluTuTV npasa U yHanpehewa npodecuoHanHmux u
eKOHOMCKIX MHTepeca 3arnocneHunx Y cknafly ca 3akoHOM W KONeKTUBHIM YroBOPOM.

Opywrso [lyHaB CTok6Gpokep. 3anocneHn y ApyLITBY MMajy CBa npaBa NponucaHa
3akoHom 0 pagy w [paBunHuMkOM O papy. 3anocneHn y [pywTBy Ha OCHOBY
3akrbydveror 30 umajy npaBo Ha 30paBCTBEHE Nperneae y OKBUPY NOMKUCE OCUrypara
1 Ha CUCTEMATCKM Mpernesd, Koju Moxe OUTU ONLWITM UMK CNELMjanUCTUYKL Npernea.
Keanutet pagHe cpeavHe, 06e36efyje ce Ha HauMH Koju y3uma y ob3up agekeaTaH
NOCMOBHM MNPOCTOP, YCNOBE pafHe CPeauHe W KBANWUTETHO (DYHKLMOHMCAHE
CpeAcTasa 3a pag.

KappoBcka nutawa

lMpaBunHMLMMA O OpraHu3aLmiy 1 cucTemaTusauujy nocrnosa y okeupy Ipyne, 3a cee
3anocneHe cy pedmHucaHu cTeneH obpasoBakba WM KOMMETEHTHOCTU Koje Cy
HeonxogHe 3a obaBrbake mocrnosa. KomneTeHUumje 3amocneHux ce npouetbyjy Ha
OCHOBY ogroBapajyher chopmanHor obpa3soBatba, pagHor UCKYCTBa U NocebHMX yernosa
3a obaBrbatbe Nocnosa.

lpyna omoryhaBa 3amocneHnma o6pasoBakbe, CTPYYHO OCnocobrbaBarme U
yCaBpLUaBatbe Kafia To 3axTeBajy notpebe npoueca paga v yBofere HOBOT HaunHa 1
opraHusauuje paga. TpowkoBu 0Opa3oBaka, CTPY4YHOr ocrnocobrbaBara W
ycaBpLLaBatba 06e3behyjy ce n3 cpeacraea Ipyne.

Og cTpaHe HagnexHUX pykoBoAunaLa CBUX OpraH13aumoHux jeanHuua y MaTtuyHom
ApywTBy OyHKUMja 3a Jbydcke pecypce npubasrba npepnore/3axteBe 3a obyke
3anocneHux koje je noTpebHO CNPOBECTM TOKOM HapeaHe roauHe. Takohe, yKonvko ce
36or notpebe nocna (HNp. U3MEHe 3akoHa, MPUMEHa HOBMX Nponuca u ap.) y TOKy
roouHe ykaxe notpeba 3a fgomaTtHuM obykama 3arnocreHuX, OHe ce nocebHo
opobpasajy y cknagy ca nnaHuMpaHum ByLIeTOM HagnexHe OpraHn3aLmoHe jeanHuue.

Y Toky 2024. roguHe oapaHo je 37 uHTepHux obyka Ha kojuma je npucyctaeosaro 1.024
y4ecHuKa, kao u 121 ekctepHa obyka Ha Kojuma je npucycTeoBano 482 yyecHuka.
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[lyHaB ApywTBO 3a ynpaBrbakbe AOOPOBOSLHMM NEH3WjCKUM hOHAO0M, NnaHupa 1
CNPOBOAM EKCTEPHE U HTEepHE 0BYKe 3anocrneHnX Ha HauuH Aa yHanpeayn obasrbate
nocTtojennx 1 NoapxmM yeohere HOBKUX pagHUX nosvuuja. [pyLuteo cnposoawm:

e  pEfoBHe roguLtbe 00yKe CBIX 3anocneHmnx u3 obnactu: CnpeyaBare npakbsa
HOBUA W (hMHaHCMparwa Tepopuama, uHdopmatudke 6e3b6eaHocTn 1
cnobogHor npucTyna uHdhopmaLmjama of jaBHOr 3Havaja,

e [lpunpemHe obyke Tpehux nuua 3a nonarare CTPYYHOT UCMUTa 3a U3LaBare
[03BONe  (hu3nykMM nnumMma 3a obaBrbae MocnoBa MHGOpMUCaHa O
ynaHctay y Ao,

o PepnosHe 06yke 13 obnactn T — [laH MHopmaTyke CUrypHOCTM.

Y nocrnosHoj 2024. roauHM oppxaHe cy o0yke M3 0OnacT WHTEpHE peBu3uje,
MapKeTHHra, MHPOPMaLMOHUX TEXHONOTKja, criobogHor NpucTyna uHdopmauujama og
jaBHOT 3HayYaja, apxvBmMpara, CnpeyaBaka npawa HoBLa 1 iHaHcupamwa Tepopusma

DyHae ocurypatbe a.A. batba Jlyka — Ha 0OCHOBY AOHELLEHMX HOBUX YCrOBa 1 Tapuda
y Toky 2024. rogvHe [IpywTBO je opraHv3oBarno ABe UHTEPHe 0byke 3a 3anocreHe y
npogaaju, kao 1 3a HoBe pagHuke. Ha 3axTeB 3anocneHux [pyluteo noapxasa yyewhe
Ha CeMuHapuma u3 obrnactu uHaHcuje U padyHOBOACTBO Kao W 13 obnacTi pagHo
npaeo v pagHu ogHocy y PC n ®buX.

OpywtBo [lyHaB PE cnpoBogu KOHTWHyMpaHy OOyKy 3anoCreHnx no CBUM
CEerMeHTUMa nocrnoBatba, Y CKMagy Ca OpraHu3auuoHuMm notpebama ¥ HOBUM
TpeHOoBMMa Ha gomMahem 1 MeflyHapoaHOM TPXMLLTY peocurypatsa. Y uHTepHe obyke
cnagajy penoBHa pagHa obyka, enekTpoHcko obpasoBare U Kopulihewe CTpyyHe
oubnuoteke [pywTBa. Y ekctepHe obyke cnagajy cemuHapu, BebuHapu, CTpydHa
caBeTOBaka W NOCNOBHA npakca. [pywTBO ynaxe Yy CACTEM CTpyYHOr
ocnocobrbaBata HOBO3ANOCHEHUX MyTEM MEHTOpCKor paja  ca noctojehnm
KaJpOBCKAM MOTEHUMjANOM KOju nocedyje BWLIErOOMILHE YCKYCTBO W Mpakcy Yy
peocurypary, 3aTUM NyTeM enekTpoHckor obpasoBawa, CeMuHapa U BebuHapa.
lMocTojehu 3anocneHn Mmajy MoryRHOCT Jarber CTPYYHOr ycaBplUaBara W CTUlaka
HOBMX WNM nocebHMX BeWTWHa MyTeM WHAMBMAYaNHOr pafa, Ha CeMuHapuma,
BebGMHapuma M NOCMoBHMM nNpakcama. [pywTBO peaoBHO ynyhyje 3amocrieHe Ha
CTpy4YHe CemMWHape M NMOCMOBHE Mpakce koje opraHudyjy penesaHTHe 0Opa3oBHe
WHCTUTYUMje, npodecuoHanHa yapyxera W MOCMOBHW NapTHEPU Yy 3eMibu K
WHOCTPAHCTBY. Y OKBUPY MHTEPHUX U eKCTepHWx obyka, mpaTu ce npocevaH Opoj
yacosa 06yke 1o 3anocneHom. Y 2024. roguHu, [pywTBo je 0CTBapuUio NPOCEYHNX
18,5 yacoBa 0byke no 3anocneHom. YkynaH 6poj peanusoBanux obyka je 20, og yera
15 UHTEPHUX U 5 EKCTEPHUX.

Opywreo [lyHaB ayTo BpLUM 00yKe 3anoCneHux y Biay UHTEPHUX 0byka KOHTponopa
Ha NUHUjI TEXHWUYKOT Nperneaa, a 'y Be3u ca NpUMEHOM nponuca n3 06nacTv TEXHUYKOr
npernefa BO3WMa kao W MpaBWUSTHOr PykOBaka OMNPEMOM 3a BPLUEHE TEXHUHKOT
nperneaa. [dpylTBO Ha roaulkbem HUBOY 06e3befyje 3anocneHnMa KOHTUHyMpaHa
ycaBpLUaBatba oBnalheHux 3aCTynHMKa y Ocurypatby, kao 1 00yke 3a CTULaHbe HOBUX
nuueHumn. Takohe, [pylwTBO ypeaHo BpLuM OOyKe 3anmOCNeHWX Y LWiby 3aliTuTe
Ge3beaHoCTW 1 3apaBrba Ha pagy.

OpywTso flyHaB Ctok6pokep. Y nepuogy I-XIl 2024. roanHe n3spLieHe cy ase obyke
3anocneHnx BesaHa 3a cnpeyaBatbe nparba HoBLa M (hMHaHCHpara Tepopusma.

10.2.2. PogHa paBHOMPABHOCT U MOLUTOBAHE JbYACKMX
npaea

MatuyHo pApywTBO nOCTyna y cCknagy ca ogpeabama 3akoHa O pPOAHO)
paBHonpasHocTy (,Cn. rmacHuk PC”, 6p. 52/21) v lNpaBunHuka o Bohery eBuaeHUmje
W n3BelTaBaky O OCTBapMBaky POAHE PABHOMPABHOCTW W carmacHo oapenbama
3aKOHa CBake roAuHe CauMmbasa: [oguwkW M3BELWTaj O OCTBapuBaky pPOAHE
paBHonpaBHocT Komnanwje ,[lyHaB ocurypamwe“ a.n.0.u EBMAeHUMjy nopartaka o
OCTBapuBatby pogHe pasHonpasHocT KomnaHuje JyHas ocuryparse” a.4.0. Koju ce
Joctaeibajy MuHucTapcTBy 3a Sbyacka M MatbWHCKA Npaea WM OPYWTBEHW Aujanor,
YnpaBu 3a poaHY paBHOMPABHOCT.

MaTu4HO ApYLUTBO MMa Pa3HONMKY POAHY CTPYKTYPY W uMa n3banaHcmpao yyelhe oba
nona y ykynHom 6pojy 3anocnenux. ¥ poaHoj CTPyKTypu MeHalMeHTa yyelwhe xeHa je
Ha 3apoBorbaBajyhem creneHy. Y ykynHom Gpojy obyka 3anocrneHux nogjeaHako cy
3acTynrbeHa oba nona.

3anocnenn y MaTtuiHom ApyLiTBy UMajy TpeTMaH jedHakmx MoryiHOCTU U nocTynaka
He3aBWCHO Of pace, Mona, POAWUTEr-CTea, Bepe, MONMUTUYKE MPUMAZHOCTH, NINYHUX
0fjHOCa, HALMOHANHOCTK, APYLUTBEHOT NOPeKna, 3apasrba, CTapocTy, UHBANMAUTETa
W OPYTUX FIYHUX KapaKTepUCTUKA.

KomnaHuja nmowTyje Hayena Aa ce npema 3anociieHWMa He CMe MPUMEHMBATH
OMPEKTHA WNM  WMHAMPEKTHA [OMCKPUMMHALM|@ Y  3anowrbaBaky, egdykauuju,
HanpegoBaky M NPOMOLMM, UNK @ Ce Ha HEeKW HauWH NoBpede MoBe3aHa npasa.
KomnaHwja Heryje nonnuTuKy TonepaHuuje, M3rpagksy KONEeKTUBHOT 1 TUMCKOT paja.
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PodHa u keanugpukayuoHa cmpykmypa y Fpynu Ha daH 31. deuembpa 2024.
200uHe

AyHas A3Y
no6p.
NeH3njcKUM
¢doHaom

Komnanuja

[yHaB
ocurypate

fyHas
Stockbroker
a.p. beorpapg

HaB
ocn nyau,e a DyHas PE a.p.o0.
ve i Beorpag

Bama Jlyka

[lyHaB ayTo

YkynHo
A.0.0. beorpag Y

CreneH

Mon

| Mywn | Kercrun | Mywion | Kencio  Mywwy | Kencxu | Myuwko Kercrn | Mywws | Kencr | Mywen | Kencion | Mywi
0 3

| 0 3

Il 6 7 6 7
Il 48 7 7 6 128 1 183 78
Y 328 747 3 7 39 49 4 5| 106 22 1 1 481 831

\ 5 5 1 3 1 8 7
Vi1 166 268 3 3 5 4 2 4 9 5 1 185 285
VI-2 0 3 4 7 4 10
VII-1 497 41 9 9 26 34 4 12| 32 53 3 2 571 851
VII-2 31 46 2 2 3 35 49

VIl 5 6 1 6 6

CmapocHa cmpykmypa 'pynu Ha daH 31. deyembpa 2024. 200uHe

Komnahuja Rynas i3y Ayras Dyxas PE | [lyHaB ayTo [yHaB
NlyHas no(.ip. ocurypare a.n.0. 0.0.0. Stockbroker
ocurypatwe e Beorpaa Beorpaa |a.n.Beorpag
¢oHaom Nyka
lMpoceyHa cTapocT 3anocneHux (y roanHama) 456 495 440 451 44,0 48,0
lMpoceyaH pagHy cTax (y rogvHama) 12,0 225 17,0 18,1 15,0 20,0
YAeo xeHa no HuBoWUMa ynpasrbarsa ( Y%):
Hwxu HuBO 50 66,0 60,0 0,0
Cpegtby HUBO 34,0 20,0 330 875 0,0
B HMBO 20,0 333 5,0 100,0 37,0 0,0
HajBuwm H1BO (OpraHu ynpaerbatsa) 75,0 333 28,0 0,0 0,0

[yHaB ApywTBO 3a ynpaBrbakbe J0OPOBOSLHUM NEH3UjCKUM (HOHAOM NPUNINKOM
perpytauuje, cenekuuje, ogabupa HOBMX 3aroCNeHUX, kao U Yy CBAKOAHEBHOM
MOCMOBHOM OAHOCY Mpema 3anocrieHnMa W CBUM 3auHTEpPeCOBaHWM CTpaHama
(MOCNOBHWUM NapTHepUMa, APXaBHUM OpraH1Ma, Meanjuma, opraHMa OcHuBaya, uTg.)
noctyna y cknagy ca 3abpaHoM [WUCKPUMWHALMje Ha OCHOBY mMoMna, MOMHMX
KapaKTepucTuKa, OOHOCHO PoJa, Kao W MOLUTOBAHEM, 3aLUTUTOM M NPOMOBUCAHEM
IbYACKMX npaBa.

HyHaB ocurypame a.n. bawa Jlyka nocnyje Ha uenoj Teputopuju buX. Mpunukom
3anowrbaBara pagHuka He BpLUM OUCKPUMUHALMYY HW MO KOM OCHOBY (MO OCHOBY
nona, NonuTUYKe onpeaerbeHoCTH, ETHUYKE NPUNAaAHOCTY, BEPCKE ONpeserbeHoCTH 1
cn.). Takohe, BUTHO je HanoMeHyT Aa y [pyLwTBy Bnaga KOnekTUBHW U TUMCKM pag.

OpywTBo [lyHaB PE cnpoBogu monuTuKy pogHe paBHOMPABHOCTM U MOLITOBAH-E
FbYACKMX NpaBa Yy OKBWPY YCBOjeHWX PakTopa couujanHe MOMMTUKE Yy NOCMOBatbY.
MocebHa naxta Ce MOKnawa MOLITOBakbY PasfMYNTOCTU U MpyXaky jeaHaKuX
MoryhHOCTH 3a cBe.

Opywrso [lyHaB AyTo npumetsyje y pagy CBe NO3UTUBHE Nponuce y obnactu pogHe
PaBHOMPABHOCTW W CBaKke roguHe caunkaBa oMM U3BELLTaj O OCTBapUBaAkLY
POAHE paBHOMpaBHOCTW W EBMAeHUMjy nogataka O OCTBapuBakwy poAHe
PaBHOMPABHOCTY KOju ce focTaBrbajy MUHUCTAPCTBY 3a fbyAcka M MarbUHCKa NpaBa 1
OPYLUTBEHW Aunjanor, Ynpasu 3a pogHy paBHOMPaBHOCT.

Y cknagy ca MoLTOBakeM Hauena 3abpaHe 6uno kor obnmuka AMCKpUMUMHAUMjE,
[pylwitBo omoryhaea 3anocrneHuma TpeTMaH jedHakux MOryRHOCTM He3aBUCHO 0f
nona, pace, Bepe, NONNUTUYKE NPUNAAHOCTY, HALMOHANHOCTH, APYLLUTBEHOr NOPEKna,
POAMTErbCTBA, 3APaBIba, CTapOCTH, MHBANWANTETA U APYIUX NIMYHUX KapaKTepuCTHKa.
[pywiTBO HEryje nonuTKKy TonepaHumje, N3rpaakby KONEKTUBHOT 1 TUMCKOT paja.

PopgHa ctpykTtypa 3anocneHux y [ipywTsy je 22% 3anocneHux xeHckor nona u 78%
3anocneHnx MyLLKor nona.

Kako je genatHocT [pywTBa, TEXHUYKO UCMMTMBALLE W aHanW3a BO3una, perynucaqa
3akoHom o GesbegHocTn caobpahaja Ha nyTeBUMa W [MPaBUMHUKOM O TEXHWUYKOM
npernegy BO3Wna, KOju MPOMMCYjy Aa nocao KOHTposiopa Mory obaBrbatv nuua
MaLLIMHCKe CTpyKe, TO je ycnosuno Behn Bpoj 3anocneHnx MyLKOr Hero XeHCKor nona,
Oyayhu ga cy y nuTary 3aHMMatba 3a Koja ce y Hajgehem 6pojy criyyajesa onpeaersyjy
NpunagH1LM MyLIKOr nona.

Y cknagy ca ogpegbama 3akoHa 0 pagy, KonektuBHum yrosopom [pywTtea
npegsuheHa je obaBesa obpas3oBatba, CTPYYHOr ocnocobrbaBarba W ycaBpluaBaa
3anocneHux 6e3 063upa Ha NoMHy NPMNAgHOCT.

YkynaH Opoj 3anocneHnx ynyReHuMx Ha CTPy4yHO ycaBpluaBate WUnu 0ByKy TOKOM
nepuoga 01.01.2024. roguHe go 31.12.2024. roguHe nsHocu 55, a og Tora 27 ocoba
MyLLKOr nona, Aok je 6poj ocoba xeHckor nona 28. /13 HaBegeHWx nopaTaka Buau ce
fAa Cy 3anocneHu npunagHuuy oba nona ynyheHu Ha oByky.
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Og ykynHor Bpoja pykoBogunaua kojux je ykynHo 10, 5 pykoBogunaua cy ocobe
MyLLKOT nona, a 5 cy ocobe eHckor nona.

Koo usbopa pykoBogunaua W HanpegoBawa, Tj. Npunukom Bofewa kapujepe
3anocneHux, MOCTyna Ce CXOQHO YCTaHOBIbEHWM rpouedypama W 3aKOHCKUM
ogpenbama, Tako Aa ce NpUMKOM npeanaraka HanpeaoBatba 3anoceHnx, oanyka
He 3aCHMBA Ha NOIHOj NpUnagHoCTK, BN Ha KBanUKaLmjama, CTPYYHOCTH, UCKYCTBY,
PagHOM YUYMHKY M ApYrM OBjEKTUBHUM KpuTepujymiMa. TOKOM M3BELLTajHOT Nepuoaa,
nocrojana je wmspaxenuja drykTyauuja 3anocneHWx Ha nocrosuma m3 obnactu
TEXHWYKOr npernega Boswna. Y [pywrBy noctoj pasHoTexa Yy Opojy ocoba
MPUMILEHNX Y PagHM OfHOC, OOHOCHO ocoba Kojuma je pagHu ogHOC npecrtao. Y
Cnyyajy npecTaHka pagHor ogHoca y [lpywwTBy, Huje 6uno cnyyajesa 0Tkasa yrosopa
0 pafy Ha OCHOBY MOMHE HePaBHOMPABHOCTH.

Y [pywwTBy Ce BoAM payyHa O MOLITOBakY 3aKOHCKMX Mponuca M3 obractu paga u
3anolrbaBatba, kao 1 OcTanux nponuca Kojuma ce 3alpatbyje OWNo Kakae BuUg
AUCKPUMUHALM]E.

DyHae Ctok6pokep

Yaumajyhm y o63up BenuumHy [pywrsa (cBera 8 3anocnenux) [pywTBo Hema
yTBpheHy nocebHy NonUTUKY pogHe PaBHOMPABHOCTY M MOLUTOBAkE IbyACKMX Npasa.
3anocnenu y [pywTBy UMajy TpeTMaH jegHakux MoryRHOCTU M NOCTynaka He3aBUCHO
0L pace, nona, poauTesbCTBa, Bepe, MOMWUTUYKE MPUNALHOCTW, NNYHUX OAHOCA,
HaLMOHaNHoCTW, APYLUTBEHOT NOpekna, 3apassba, CTapoCTH, UHBANMAUTETA U OPYruX
NIMYHMX KapakTepucTuka. [ipyLITBO NOWWTYje HaYena Aa ce npema 3anocreHnMa He cme
NPUMEHMBATU OWPEKTHA MMM WHAMPEKTHA OUCKPUMWHALMj@ Yy 3anoLufbaBatby,
efykauuju Hanpeaosakby W MPOMOLMjM, UK [ia Ce Ha HEKWN HaYMH NoBpee noBesaHa
npasa. [pylITBO Heryje NOMMTUKY TornepaHumje, U3rpagksy KOMEKTUBHOT M TUMCKOT
paga.

10.2.3. bopba npotvB Kopynuuje WU NUTawa y BE3n ca
nogMuhuBamem
Komnanuja ,[lyHaB ocuryparse®, kao ApylwTBeHo ofroopHa Komnauuja, Texw

HajBMLUMM CTaHZapavma NocnoBawa U Kao TakBa, onpeferbeHa je [a crpeyn ceaku
nojaBH1 0BMMK KOpYNLMje 1 MUTa Y CBOM NOCIOBakLY.

Monutuka npotne muta (MCO 37001:2016), kojy je KomnaHuja yceojuna jaHyapa
2021.rogvHe umnnemeHTupaHa je y MpasunHuke 1 npoueaype Komnawuje, y okBupy
KOjUX je MpOnuCaH HauyMH CrpoBofera KOHTpONa, W3BellTaBakba U npoLecymparba
nojaBHMX 0BnKKa MUTa W Kopynuuje.

Takohe, y oksupy cnpoBofjewa MnaHa uHTerputeTa, CXoaHO ogpeabu unaHa 95.
3akoHa o cnpeyvaBary kopynumje, 10.maja 2024.roguHe, goHet je [paBumHuK 0
MOKMOHMMA M ynpaBrbaky Cykobom uHTepeca y Komnanuju J[yHas ocurypawe”. Y
oksupy [paBunHuka gate cy deduHuuMie MWTa, NPUTOSHMX W NMPOTOKOMOPaHMX
MOKIOHa, cykoba uHTepeca 1 4p., W NponucaHa je npoleaypa y Crydajy Aa HeKko oA
3anocneHnx NpUMI NOKIOH, Kao W y Cryyajy 4a nocToju cykob HTepeca.

®ebpyapa 2024. rognHe ycBojeHa je AHanuaa W npoueHa pusuka of nojase Muta y
KomnaHuju, Koju pusmk je Ha OCHOBY aHanuae MocroBHKX npoueca 1 npoueaypa y
KomnaHuju, oLereH kao Husak.Y Toky 2024.roguHe, Huje Guno npujaea y Be3n MuTa U
Kopynuuje.

KomnaHwja je cnpoBena y uenoctu npeu Lmuknyc obyke ,ETuka u uHTErputeT” Ha
JarbuHy, u goctasuna Mseewrtaj 29.01.2024. AreHuumju 3a cnpeyaBarbe Kopynuuje.
YkynaH 6poj 3anocrneHux koju cy 4o caga 3aspwmnu obyky je 3.013 o vera 1.117
MyLuKkapaua n 1.896 xeHa.

Ceu 3anocnenu y [lyHaB ApywTBy 3a ynpaBibatbe AOOPOBOSLHMM MEH3MjCKUM
thoHpom y obaBesn cy fa Ce npuapkasajy CBUX Baxehux 3akoHa O KOpynuuju npm
BpLLUEHY CBOjUX AYXHOCTU. MMpuTom, nocriosare [dpywtea u hoHaa kojum [pywteo
ynpaerba je anconyTHO TPaHCMapeHTHO W NOA, CBAKOAHEBHUM NOCPEAHUM HaA30pOM
HaANEXHOT KOHTPOSHOT OpraHa.

®dakTopu ynpaerbaka Koje je Opywrsa yHas PE ycBojurno, nogpasymeBajy Bucoke
CTaHaapae KOpropaTMBHOT ynpaBibaka W MOLUTEHE MOCMOBHE Mpakce y Cknagy ca
3aKOHOM [edMHUCaHUM npouedypama, Kopuwhewe TayHWX W TpaHCMapeHTHWX
MeToda y payyHOBOACTBY W M3BeLITaBakby, afekBaTHY MpOLeEHy kaHaupata 3a
ynaHoBe M3BpLuHor 1 HagsopHor oabopa, nsberasare cykoba nHTepeca npum nsbopy
YnaHoBa ynpase W u3beraBarse NOMMTUYKOr UK GUMO KakBOr Apyror yTuuaja paam
obesbeherba noBorbHUjer TpeTmaHa [pywTsa. [pywTBO CTPUKTHO CMPOBOAM
MoLITOBak-e CBIX 3aKOHCKMX perynatusa Penybnuke Cpbuje, ca CTpaTeLkum Lurbem
ovyBata CrabunHor W npoduTabunHor nocrioBaka, Kao U penyTtauuje
npodecroHanHor peocurypasaya Ha JoMmaheM TPXKULLTY ocurypaka v MefyHapogHoOM
TPXKULLTY peocurypara.
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Hag3aop v koHTpony ocHoBHe genatHocTy [ywTsa flyHas ayto Bpwiv MY Peny6nuke
Cpbuje. Hosum npasunHukom moryhHOCT nogmuhiuBarba, CBedEHa je Ha MUHUMYM.
Cee BpemMe npoLec ce CHUMa kamepama, oTorpaduLLe ce, Tako Aa ce CBe rpeLuke
npouecyupajy. ¥ camom [lpywiTBy CNpoBOAe CE MHTEPHE KOHTPOMe, Kako TEXHWUYKe
TaKo 1 (hMHaHCKjCKe Npupoae.

OyHae [OpywtBo CTOKOGpOKep je TpajHO ONpederbeHo Aa Crpeyn CBaku MojaBHM
0bnMK Kopynuuje u MuTa y CBOM MOCMOBakbY M C TUM Y BE3W Npedy3uma v CnpoBoam
CBE 3aKOHOM nponucaHe obaBese. Yaumajyhm y 003vp AEenaTHOCT W BEMUYUHY
ApYLITBa pU3nK nojase kopynuuje 1 nogmuhuearba y [pywTsy je manu 36or yera He
noctoju nocebaH 06k 6opbe NpoTMB Kopynumje n noamMuhuBeatba.

10.2.4. OcTane aKTUBHOCTU Ha norby bpure o 3anocnexHnma

Y oksupy I'pyne noctoju 1 nocebHa cekuyuja LyHas Apc” koja ce 6aBm ymeTHoOWRY, Npe
cBera CrMKapcTBOM, BajapcTBOM, MoeswjoM W potorpadpmjom. Y xony MatuuHor
ApywTBa, y MakegoHckoj 4, TOKOM rofuHe ce opraHuayjy 6pojHe nsnoxbe pasnninTix
EMUHEHTHWUX YMETHUKA. Yapyxewe nnaHuHapa ,[lyHas“ okynrba 3anocrneHe koju cy
rbybuTeru npupoge u 3ajeaHo NpoBOAE BpeMe Ha OpraHW30BaHWM MIaHWHAPCKUM
U3NeTMa, a Heku Of HUX BEN Cy OCBOjUNM BULLIE NO3HATUX CBETCKUX BpXoBa — MOHT
Eepecr, [leHanu, Tybkar...

JeaaH o nokasaterba 6pure 0 3anocneHuma, kao HajoutHujem pecypcy Komnauije,
Orneaa ce 1y HUCKOj CTonu donykTyauumje sanocnenux. Y 2024, roguHn usHocuna je
10,05%, ook je npoceyaH pagHm cTax y Komnanuju 17 roguHa.

' - Kpeupare
ai ol AN S LT rwcior  npasa unorpesa
pagHor nogpLUKa Rl Ayxau 3aM0CTIEHIX, Kao
: Snila L MojanHocT!  wajBuTHMjer
OKpYHEHA | 3am0cneHuX

pecypca Ipyne

10.3.0gHoC npema knnjeHTuma

On npecyoHe BaXHOCTM 3a nocrioBawe [pyne je cranHo yHanpehewe Bpure o
KNWjeHTUMa U KBaNUTETHO KOMYHULMpae Ca KIujeHTUMa Kpo3 CBe BPCTe KaHana
KOMyHMKaLuje.

OcHoBHo Haueno, kojum ce Komnanuja ,[lyHas ocuryparse” Beh roguHama pykosoam je
nocTaBrbakbe KOPUCHUKA YCyra ocurypasa y LeHTap CBOjUX akTMBHOCTU. KomnaHuja
HaCToju Aa pa3Buja CNOCOBHOCT pa3ymeBarba W afeKBaTHOr 04roBapara Ha notpebe
KnujeHaTta, Aa pasBuja BELITUHE NPOaKTUBHON pearoBaka Ha npumeade a cee y Lurby
yCnocTaBrbama 1 0ApxaBara 0A4HOCa NOBEpeHa 1 JyropoyHe IojanHoCTy.

MaTuyHo ApYLWITBO KOHCTAHTHO YHanpenyje CBoje AMrMTanHo NocnoBake y cknagy ca
3axTeBMMa TpXUWTa, HacTojehun ga wto Behm 6poj ycryra npyxu u oHnajH. Tokom
2024. roguHe, HacTaBrbeHM Cy npouec Ha noborbluaky KOPUCHUMYKOr WCKYCTBa
MPUIKOM KynoBMHE MYTHOT 3[pPaBCTBEHOr OCUrypara, Npeanpujase LUTeTa Kao M
NOAHOLLEH-A 3axTeBa 3a MHGO NOHYAY 3a rOTOBO CBE BPCTE OCUrypaba.

Tokom 2024. roguHe, npeko KoHTakT LeHTpa je npumrbeHo 5803 3axTeBa —
npeanpwjasa LWTeTa, a of Tor 6poja ce oko ABe TpehuHe ogHOCKNO Ha AOBPOBOILHO-
30paBCTBEHO OCUrypatse. Y UCTOM nepuody, MPUMILEHO je U 3.647 3axTeBa 3a NOHyay
pasHuX Npou3Boga ocurypaa.

KnujeHTuma ce npyxajy cBe HEONXofHe WHQopmauuje BesaHe 3a NpoW3BOAE,
JeTarbHo NpeAcTaBrbajy YCNoBW Ocurypatba, ynosHajy 1 ypy4yjy UM ce cBe HeonxogHe
nucaHe UHopmaLmje, Bogehu padyHa Aa ce y NoTNyHOCTH UCMOLTYjy CTpora npasuna
3allTuTe nogataka o nuyHocTu. Tokom 2024. roavHe y KOHTaKT LiEHTpY je NpuMIbeHo
1 obpaheHo BuLe o 44.434 nosusa 1 39.732 mejna.

MocebHy naxtwy Komnanwja nocsehyje npouegypama ynpaerbarwa npuroBopuma,
KOje KOPUCHULY yCryre ocurypara MOory AOCTaBrbaTit fIMYHO, MOLITOM WM OHMAjH.

Caw npuroBopu koju gonase y Komnanujy pacnopefyjy ce no XuTHOM MoCTynKy, Kako
Ou ce ckpaTunu npeasufieHn POKOBM 3a peluaBare Npuroeopa. EBuaeHTMparbe
npahewe TOka MpUroBopa CMNpoBOAW Ce kpo3 nocebaH coTeep, a NOLHOCKOLM
NPUroBopa, Yy CBaKOM TPEHyTKy WMajy MOryhHOCT NpoBepe CTaTyca CBOr MpUroBopa,
nosnearem KoHTakT LieHTpa. Tokom 2024. rognHe perMcTpoBaHo je, CepBucmpaHo  u
obpaheHo 4.269 npurosopa..
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TakoRe, yOUeHO je M KOHCTaHTHO CMatbetbe Bpoja NpuroBopa Koje fonase of CTpaHe
HapogHe 6aHke Cpbuje, rae je 2022. rognHe pernctpoBaHo 347 npurosopa, TOKOM
2023. roguHe 325, a 2024. rognHe 303 npurosopa . 3 roguHe y roguHy ce Benexm
nosehaH 6poj 3axTeBa v ynuTa Koju CTUxy npeko KoHTakT ueHTpa KomnaHuje. Hactoju
ce [a ce pelle CBM 3axTeBM M Aajy OLTOBOPU BE3aHO 3a OCUrypamwe, Te MoHyge
Hajoorba Moryha peluetba. KOHTaKT LeHTap cepeucupa npogajy CBMX  BpcTa
ocurypawa, npujaee LUTETa, NpaTh MPOLece OHMajH KynoBuHe Koja ce obaBrba Ha
KOMMaHMjCKOM CajTy a y capadwu ca YapyxerweM ocurypaBada Cpbuje, mpyxa
uHhopmMaLmje Be3aHe 3a 3anucHuke MYTl-a.

Y llyHaB ppywTBY 3a ynpaBrbake AOOPOBOSLHMM NEH3UjCKUM hOHAOM KITMjEHTH
C€ MHOPMULLY AMPEKTHO NO3MBAHEM KOHTAKT Tened)oHa 3anocneHnx UCTakHyTUX Ha
CajTy W UMEjIIoM, NMyTeM KON LieHTpa OCHMBAYa, JOCTaBIbabeM KOPUCHUYKIMX UMEHa 1
Wwudhpu 3a yBNA Y CTare padyHa 24/7 n [OCTaBMbakbeM roguLbuX U3BOAA Ca CTaHEM
Ha pauyHy 3a NpeTXoaHy roguHy. [lonackom y npoctopuje JyHas [pyLiTBa KMjeHTH y
pasroBopy ca 3anocneHuma aobujajy cee notpebHe nHdopmaumje.

[pywTBo BoA payyHa v 0 ogabupy NOCROBHUX NapTHepa. Camum TUM LITO 3a CBoje
3anocneHe ynnahyjy gogatHy neHsujy y [lyHas neH3ujcku hoHz, pey je 0 koMnaHujama
Koje Mmajy BUCOKO pa3BujeHy CBECT O 3ajedHuuy, 3amocreHuma u yonwTte 6orbem
CTaHZapay 3anocrneHux.

[yHaB ocurypawe a.n. bawa Jlyka. KnujeHT ce y AMPEKTHOj KOMyHMKauuju ca
Mpeysumaumma ocuryparsa, OOHOCHO pafHULMMa Koju BpLUe NpoAajy ocuryparba
yno3Hajy ca cBuM moTpebHUM WHopmauujama M ycroBuma ocurypara. Ynpasa
[pywwiTBa je y CTanHOM KOHTaKTy Ca KOpnopaTUBHUM KIjeHTMA U APYTM KIjeHTUMa,
Te Ce Ha Taj HaunH Jobujy cee noTpebHe uHopmaLmje. Y cnyyajy ocTBapera pusmka
[pywTBo je Takohe Ha ycnyau knujeHTuma y buno koje foba aaHa. Mopen AMpekTHe
KOMYHUMKaLuje o npou3sogumMa Jpywtea u apyrum GUTHAM MHGOpMaLMja 3a KIujeHTa,
WHpopMUCatbe KrnujeHaTa ce jow Bplm nytem Beb cajTa, nuCaHe M ycMeHe
KOMYHUKaLUMje, @ Ha CMWYaH HauWMH Ce MPUKynibajy M nospaTHe MHopMaumje.
Owrehenu mory fja fobujy cea ynyTcTea og 3anocneHux y Cektopy 3a LTeTe, a y Be3u
ca mpoueaypom npujaBe M HannaTte LUTETe y crnyyajy wreTHor gorahaja. TakoRe,
[pywTBo ka0 unaH yapyxewa ocurypasajyhux gpywrtasa Penybnuke Cpncke
CNPOBOAM aKTUBHOCTY 3a perynauujy TpXULLTa OCUrypara.

Kog OpywTso [yHa PE ycBojern thaktopu ynpaerbama nogpasymesajy aa [pyLrso
KOPUCTW TayHe W TpaHCMapeHTHe MeTOAe Yy M3BellTaBaky M KOMyHuUMpaky. Csa
[OKYMEHTa Of 3Ha4yaja 3a nocnosawe ce 06jaBrbyjy Ha Beb-nopTany [pywrsa.
OpywTBo u3beraBa cykob wHTepeca y nocroBawy M 00e36efere noBorbHUjer

nornoxaja Ha TPXMLWITY Ha kojem nocnyje. Takohe, [pywTBO NpuMetrbyje BUCOKE
CTaHZapge KOprnopaTUBHOr ynpaBrbaka, CrPOBOAM MOLWTEHe MOCMOBHE Mnpakce,
KOPUCTM TayHe W TPaHCMapeHTHe payyHOBOACTBEHE MeToge U w3berasa
AVCKPUMMHALM)y NOCMOBHMX NapTHepa no 6uno kom ocHosy. TakoRe, [pywTso
nocryje no NpUHUMNMMA OLPXMBOT OCUIyparba U pesyntate 0bjaBrbyje y roguilbem
W3BeLLTajy O OAPKUBOM NOCMOBakbY Ha BeG-nopTany.

Mmajyhu y BUAYy 0ArOBOPHOCT Npema LigAeHTUMA 1 OCTarM NOCIOBHUM NapTHEPUMA,
[lpyWwTBO CTPUKTHO CMPOBOAM MONUTMKY MOBEPSHMBOCTY W YyBatba NOCMOBHE TajHe Yy
[OMeHy MpUMIbEeHUX nogaTaka U uHdopmaumja noTpebHNUX 3a 0baBrbatbe MocroBe
peocurypara.

LleneHTtn v nocnoeHu napTHepu mopajy 6e3yCcnoBHO OenUTU UCTe NpodEeCHOHarHE,
eTUYKe W MopanHe BPegHOCTU Kao M [pywTBO. Y OKBUPY OCHOBHMX MOCIOBHWX
aKTMBHOCTW, [pyWwTBO BpLUM NPOBEPY MOCMOBHUX MapTHEpa npema CTeneHy
nvnnemenTaumje ESG chaktopa y nocrnosatbe, Takohje cnpoBOAy HETaTUBHN CKPUHWUHT
MOCINOBHWX NapTHepPa Npema U3NoXeHOCTH ofapeheHum uHaycTpujama.

Kako je npeTexaH feo nocrnosaka [pywTtBa [lyHaB ayTo BpLIEHE YCIyra,
yHanpefere bpure 0 knnjeHTMa je 3HauajaH acnekT nocTynara, KojuM Ce y LeHTap
aKTMBHOCTW NOCTaBIba OAHOC NPeMa KopUCHUUMMA ycnyra.

Ca unrbem afekBaTHor pasymeBarba notpeba knujeHata, [pyluTBO akTUBHO pearyje
Ha npumenbe, a pagu ycrnocTaBrbakba M ofpxaBara 0gHoca nosepera. KopucHuum
ycnyra npumeabe ynyhyjy nytem npuroeopa nnu4HoO, NOLITOM WU OHMajH. PellaBare
npurosopa ce ob6aBrba y HajkpaheM poky, N0 XUTHOM MOCTYKY.

KnujeHtuma je omoryheHo TenedoHckUM NyTeMm 3akasuBare TEXHWYKUX npernena
BO3WUIa W Mpyxarwe CBUX HEOMXOAHWX MHGopMaLMja Koje Cy Be3aHe 3a LienoKyrHy
perucTpauujy Bo3una v TO Mojauu O BUCHHW TpoLIkoBa 0BaBes3HOr ocurypara of
ayTOOAroBOPHOCTYW, 0BaBE3HMX Takcu, pafHor BpemeHa objekaTa u nokauujama.

Y Opywrsy [lyHaB CtokGpokep Gpura v ogHOC npema KnujeHTUMa je perynucaH
Mpasunuma nocnosawa [pywTsa, MpaBuiHUKOM 0 cnpeyasary cykoba uHTepeca u
Apyrum aktuma JpywTea.
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10.4. OgHoc npema 3ajegHnUM

Y cknagy ca crnoraHom “lpujaTters octaje npujaters’, MaTUYHO APYWITBO NOMaxe
APYLUTBY Y KOjeM MOCAyje M Ha Taj HauMH 3ajegHuum Bpaha [eo OHora LTo joj je
noJapwna 3a feLeHuje y kojuma je noctana ycnelHa komnauja 1 ctyb ocurypara y
3eMIBU.

KomnaHuja je cBoje aKTMBHOCTM yCMepmna Ha NoApLLKY JTOKarHoj v WKpoj APYLLTBEHO]
3ajegHuum. MocebHo je opjeHTWCaHa Ha MapTHEPCTBO, OGHOCHO Uwib 6p. 17 nog
Ha3uBoM ,[1apTHEPCTBOM [0 LurbeBa“ NMPeko Kor peanusyje W ceBe ocTane Lurbese
oopxuBor passoja koje je OpraHusaumja YjeauweHux Hauuja gedounucana 2015.
roauHe y Mapuay.

OcTBapeHo je NapTHEPCTBO Ha CBWM HMBOWMA, KakO Ca NOKanHOM 3ajeqHuWLOM,
OpraHMma nokanHe CamoynpaBe, MWHUCTApCTBMMA W [PYrUM  BraguHWM
WHCTUTYUMjaMa, Tako M Ca HEBMaguHUM CEKTOPOM, CMOPTCKUM YAPYXEHuMa,
0bpa3oBHMM yCTaHOBaMa, nopoauLama kojuma je notpebHa nomoh, TaneHToBaHUM
nojeanHLMMa v apyruma.

KomnaHwja ynaxe y obpasoBatse, CMOpT, KYNTypy, 3APABCTBO U YMETHOCT W NoMaxe
coLjanHe 1 NpojekTe XyMaHUTApHOr KapakTepa.

Hekw o HajaHauajHMjuX npojexata cy:

- "MpujaTers op aeturbcTBa" Koju KomnaHwja peanuayje ca 6pojHum napTHepuma. To
je HajbpojHujn 1 HajyTULajHUjK NpojekaT Koju ce peanusyje y Cpbuju, anu genom un'y
pervoHy 6uBle Jyrocnaswje. Bogehu napTHep y TOM NpOjeKkTy je opraHusauuja
"CnopTcke urpe mnagux" Koja MpOMOBULLE HAYMH KUBOTA YMju Cy OCHOBHI NOCTYNaTy
pasymeBae, NpujaTerbCTeo, MOLUTOBaHE PasnuyUTOCTH, CONMAAPHOCT U dep-nnej,
Kao HajoenoTBOPHMja anTepHaTBa CBUM HEraTMBHUM YTULAjUMa AaHalutbuue, npe
CBEra BpLUHAYKOr Hacurba.

- XyMaHuTapHe aKTUBHOCTMW, KaO KOHTMHyMpaHa AoHaTopcka nofpluka AeceTuHama
MOKaNHWX ~ CMOPTCKMX, KYNMTYPHWX W EKOMOLIKUX yapyXKewa, nojeanHaua W
opraHu3aumja, kao 1 NpojekTMa y roKanHUM 3ajedHuLamMa Yvjn je Luib 0YyBake
CNOPTCKOT JyXa KoA Aele W OMNaguHe, KynType, Tpaguumje u obuyaja, EKOHOMCKM
pa3BOj NoKanHe 3ajegHuue, nocnelmBare obpasoBara W 3aycTaBibakbe OAnacka
Miagux ca cena v Makux cpeauHa. Ty ¢y v JoHaumje Lkonama, AOMOBUMA 3ApaBrba,
BonHuLama, KNWHUYKAM LEHTpUMa, NPUXBATMIULITAMA, CMOPTCKAM KOMEKTUBMMA,
KY[-oBuma, pevjum ueHTpUMa W KnyboBMMa, OMIALMHCKM OpraHu3auujama,

eKOMOLLKM NMpOjeKTUMa, YAPYXEeHUMa 04yBata TpaauLuie v Kyntype, yapyxeruma
XeHa.

KomnaHuja je nogpxana cnegehe XymaHuTaHe npojekTe:

- "C Tamapom y akumju", je HacTaBrbeHa capagmwa vy 2024. roguHn u Tum
nyTeM NpUXeHa NOApLLKA COLMjarnHo HajyrpoxeHnjum nopognuama y Cpbuju
C aKLeHTOM Ha ueny Teputopujy Penybruke.

- Mpojekat ,3apaBrbe xeHa Cpbuje*, y opraHusaumjy marasuHa Jlena u
CpehHa“, kao nogpLika noam3ary KyNnType oapxaBarba 30paBrba KeHa Kpo3
CTPY4He CaBeTe U peLletba.

- EpykaTvBHM naHen Auckycuje y UMby OCHaXuBatba XEHCKOr aKTMBKM3Ma
,ANCW CAMA, OOBAXW CE". MNMpomoumja nonutuke KomnaHuje y npasLy
pa3Boja KEHCKOT akTUBM3MA U LKMPe 3aCTYNILEHOCTM XKeHa Y jaBHOM XMBOTY
1 NOCIIOBHUM W pYrAM aKTUBHOCTUMA Y APYLUTBY

- Tokpet ,3 nnyc*, Tpoje u Buwe fdeue, n y 2024.rognHn je HacTaBrbeHa
capagta 1 TUM MyTeM NpyxeHa NoApLuka NopoauumM Kao KrbyyHoj henuju
ApyWTBa, Kao M nomoh y pellaBawy Maga HatanuteTa U UHaHCKjcka
nogpLuka GpojHuM nopoauLama, ca Tpoje v Buwe aeue. Linrb npojekta je fa
ce MpyXu nogpluka nopacta Hatanuteta y Cpbuju 1 Heroare NOPOANYHNX
BPEAHOCTU.

- UeHTap 3a HecTany u 3noctaerbaHy geuy ,Mrop Jypuh*, Komnauuja je oa
noyeTka akTyanusauuje OBOr ApyLITBEHOr npobnema aHraxoBaHa Ha
nogpLiuM npojekTUMa Koju pellaBajy KpusHe cuTyauuje W NOAcTudy
ApYLTBEHY Bpury 0 0BOj TEMM.

- [MopgpLuka kynTypu 1 npomoLmja KomnaHuje ce orneaa kpo3s NoApLLKY BEMUKIM
npojekTuMa y Kyntypu 1 obpasoBaty y 2024.roauHu:

- lNopgpLuka 3a peanusauujy dunmckor npojekTa o xusoTy Knesa Muxajna “LLiTo
ce 6bope mucnu moje’,

- TogpLuka peanusauuju dounmekor npojekta ,Borba cvHOBLEBA',

- CnoH3opcka nofpLika (UIMCKOM [OKYMEHTapHOM MpojekTy ,TuwmHa® (o
Haj3Ha4ajHujIM CPMCKUM CPeLH-EeBEKOBHUM MaHacTUpuMa),

- CnoH3opcTBO M nogpLuka GunMckom nNpojexTy ,Xepoju Xanujapaa®;

- ,Belgrade fiver fest*, koHuepT AHToHMCa Pemoca, Huka Kejga, JacMuH Jlesu
n Mapuse;

- OECT, nogpLuka HajsHauajH1jem rUImMckom hecTmBarny Koju je Heu3oCcTaBHM
[€0 KyNTypHe 1 TypucTuyke Mane rpaga beorpaga.




KoHconuposaHy u3seLwTaj o nocnosaky Komnanuje [yHas ocuryparse a.4.0. 3a nepuog I-XIl 2024. roguHe

OcrTano:

BpojHe cnoptcke, cajamcke 1 3abaBHe MaHudecTaumje Koje je KomnaHuja nogpxana
y npoteknoj 2024. roguHu cy, namehy octanux;

- 3umcko kynTypHO 3abaBHa MaHudecTaumja “3nmcka bajka” y CaBckom napky ;

- CnoHsopcka nogpLuka cajMy neHsuoHepa y Huwy n Hosom Cagy;

- Belgrade open 2024, nogpwka mefhyHapogHom TeHuckom ATIT TypHupy 250;

- CnoH3opcka nogplLuka ofpxaBaby CBETCKOr LuamnuoHata y 6oau ounguHry,
Boay utHecy 1 aepobuky, y Yauky;

- CnoHsopcka nogpwka TeHuckoj akagemuju Tuncapesuh;

- CnoH3aopcTBo cajma enektpuyHux Bosuna y HC EV DAYS NS;

- Cajamcko-kynTypHa MaHudecTauumja Vine vision.

KomnaHuja TpaguuMOHanHO opraHu3yje akuuje nogene HOBOroAMWHKMX NakeTuha
Aeum ca nocebH1M notpebama, yctaHoBaMa 3a He36puHyTY ey, NPUXBaTUAMLLTMMA,
YAPY)XEHMMA M LEHTPUMA 33 COLUMjarnHo cTapatbe y Buwe rpagosa y Cpbujn. Cnarem
naketuha Lwmpom 3emribe, KomnaHuja je n 2024. roguHe nokasana nocBeheHocT
OPYLITBEHO] 3ajedHuUM, yuHehn fobpa fgena v nomaxyhu warpagku nenwer u
XyMaHujer oKpyxetba.

[yHaB gpywTBO 3a ynpaBrbawe AOOPOBOSLHUM NEH3UjCKUM hoHAOM bpuHe 0
3ajegHuumn, o yHanpeherwy obpasoBara, Mpyxa MOAPLLKY pasBojy cnopTa M
Pa3NUYMTUX CMOPTCKMX MaHWdecTaumja uta. Y nocrosHoj 2024. roguHu Ha ume
JoHaumja ogobpeHo je 4.659.280,00 guHapa.

[yHaB ocurypame a.n. bawa Jlyka nomaxe ApylITBEHY 3ajedHULY Ha HauuMH, Aa
ogobpaBa HOBYaHa CpeAcTBa, KpO3 CMOH3OPCTBA, [AOHauUMje, CTUNEHAuje W
jeaHokpaTHe HOBYaHe MOMONM CMOPTCKAM  KIy6OBMMA, KYNTYPHO YMETHUYKUM
JpYLITBMMA, LUKOMNAMa, YAPYXEeHUMa, 0 KOjUX Cy HajsHauvajHuju: ,barsa Jlyka dect”,
,baranyyka suma“, ,0K bopay bawa Jlyka“, ,YI' [obpor cpua®, ,LieHtap 3a cnopt
3Bjesauua“ n mHore gpyre.

Y nepuogy og 01.01.-31.12.2024. roguHe, ykynHo je ogobpeHo 392.356,41 KM v To:

CnoHsopcTeo — 193.433,33 KM,
[onaumje — 171.969,10 KM,
Crunenamje - 9.230,00 KM,
3a neveme — 17.723,98 KM.

YcBojeHn daktopu counjanHe nonutuke [pywrsa [lyHas PE nogpasymesajy Aa je
[pylwITBO OArOBOPHO W OMpederbeHo 3a LOMPUHOC 3ajedHULW NyTeM pasfinyuTuX
XyMaHUTapHWUX akTueHocTW. [pywTso je y 2024. rogwHu ynnatuno XymaHuTapHy
nomoh — goHauujy y usHocy PC[1 200.000,00 ogHocuna ce Ha HabaBKy W caftby aeceT
cagHuua 3awTuhene Bpcre MNaHunhera omopuka y gsopuwwty OL “Hukona Tecna” y
Hosom Capy, y ckrony efykauuje y4eHuKka HXMX paspeda O BaXHOCTM O4vyBakba
XWBOTHe cpeamHe. [lpywTtso he W y HapenHOM nepuody HacTaBuTW ca WUCTUM
aKTUBHOCTMMA, Kao Aoka3 TpajHor onpeserbetba 3a noMoh 3ajefHnLy.

Y nepuogy I-XIl 2024. roguHe [pywTtso [yHaB Ctokbpokep Huje ynnahusaHo
JoHauuje.

11. 3BELWTAJ O KOPMNOPAT/BHOM
YINPABJbAHY

11.1. /3BewTaj 0 KOpnopaT1eHOM ynpaerbakby MatuyHor
OpyLTBa

Y cknagy ca ynaHom 368. 3akoHa o npuepegHum gpywTeuma ("CryxGeHn rnacHuk
PC", 6p. 36/2011, 99/2011, 83/2014 — np. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019
109/2021) v ynaHom 68. Ctartyta MatuuHor gpywTsa, V3BplwHu ogbop MatuyHor
apywTsa je y 2016. roguHu goHeo Oanyky o npuxeatawy Kogekca kopnopaTuBHOT
ynpaerbama lNpuspeaHe komope Cpbuje, objarbeHoM y "CryxbeHom rnacHuky PC",
Op. 99/2012, kao Kopekc koju ce npumetbyje y nocnoeary Komnanuje.

11.1.1.

lNpaBa akunorapa Komnanuje ,[lyHas ocurypatrse” a..0. cy cnepeha:

[paBa akuuoHapa

e npaBo yyewha u rmacara Ha CKynwITUHK, Tako Aa jeHa akuuja yBek aaje
npaeo Ha jefaH rnac;

e 1paBo Ha ucnnaty AuBuaeHAE;

e npaBo yyelwha y pacnogeni NMKBUAALMOHOT OCTaTka Unu CTevajHe mace y
Ckragy ca 3aKkoHOM KojuM ce ypefjyje cTeva;;

e 1paBo Npeyer cTuLarba 06UYHINX aKuuja u Apyrux UHaHCUJCKMX
WHCTpyMeHaTa 3aMeHrbIBMX 3a 06MYHE aKLuje, 13 HOBUX eMUCH]a;

e [pyranpasay cknagy ca 3akoHoMm u CTaTyTom.
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WHdopmucaHocT akumoHapa CnpoBoau Ce Yy cknagy ca 3akoHuma u Cratytom
MatuyHor gpywrsa. WHdopmucaHocT octanux nuua CnpoBoau ce Yy ckrmagy ca
BakehOM 3aKOHCKOM perynaTmsom.

Y nepuogy og I-XII 2024. roguHe oppxaHe cy 3 cegHuue CkynwTuHe akuymoHapa (1
pefoBHa 1 2 BaHpeaHe).

11.1.2. W36op, cacTas v pag opraHa ynpasrbata,
ogbopa, KoMucKja 1 HUX0BE HAASIEXHOCTH

YnpaBy MatuyHor apywitea 4mHe HagsopHu opbop 1 U3BpHn ogbop.

11.1.3. 360p unaHoBa opraHa ynpasrbaka

M36op unaHoBa WsspwHor n HapsopHor ogbopa Komnawwje u ognyuuBawe O
HakHagama geduHncanu cy ogpenbama Cratyta, 3akoHa 0 ocuryparby 1 3akoHa o
NPVYBPELHNM JPYLUTBUMA.

Y cknagy ca 3akoHOM 0 ocurypatby, YnaHosu ynpase Komnanuje, unaHosu HagsopHor
1 W3BpHor oabopa, npe MMeHoBara Of CTpaHe opraHa aeduHucannx y Cratyty
Komnanwje, nobunu cy carnacHocT 3a obaBrbakbe (hyHKUMjE uYnaHa ynpase of
HapogHe 6aHke Cpbuje.

CkynwiTvHa 0oanyyyje O MMeHOBaky W pa3speluery ynaHoBa HapsopHor opbopa w
yTBphVMBatby HakHaaa 3a HUXOB pag.

HapnsopHu ogbop ognyyyje 0 MMEHOBakY M paspelletby NpeacenHuka U YnaHoBa
W3BpHor opgbopa 1 unaHosa Komucuje 3a peBusnjy 1 ogpefyje HakHagy 3a HiXoB

paa.

11.1.4. CacraB opraHa ynpas/batba

Cacras Hap3sopHor oa6opa, y 13BeLLTajHOM Nepuoay:

1. Tartjana Bykuh, npeacrasruk Penybnvke Cpbuje, npeacenHuk, (HesasucaH
ynaH). Mo obpa3oBaty je MacTep WHXeHep OpraHU3aLMOHMX Hayka.
MaHgat Tpaje go 14.05.2026. roguHe (4eTBOpOroamiibM). Pelerse
HapogHe 6aHke Cpbuje I". 6p. 3133 og 07.02.2022. roguHe .

2,

4,

CeetucnaBs TpudyHoBuh, npeactasuuk Penybnuke Cpbuje, unaH,
(HesaeucaH unaH). Mo obpasoBary je AunnomMmupaHn ekoHomucta. MaHgar
Tpaje no 14.05.2026. roguHe (4eTBoporoguwibk). Obasrba yHKUMjY
npeacepHuka Komucuje 3a pesusujy Komnanuje. Pewewe HapoaHe GaHke
Cpbuje I'. 6p. 3159 og 08.02.2022. roguHe.

MuneHa MapkoBuh, npeacrasHuk Penybnuke Cpbuje, unaH. [lo
obpasoBatby je AunnomupaHn npaeHuk. Manpat Tpaje go 14.05.2026.
roguHe (yeTsoporoamitbi). Pelwere HapoaHe 6aHke Cpbuje I'. Bp. 3765 o
02.03.2022. roauHe.

Cangpa [okuh, npeacraeHuk Penybnuke Cpbuje, unaH. Mo obpasoBatby je
MacTep eKOHOMMCTa, AunnoMMpaHu npasHUK. Manaat Tpaje go 29.12.2026.
roguHe (YeTBoporoguiuisi). Pewwere HBEC 11859 og 09.12.2022. roguHe.

UnaHoBu U3BpLHor oabopa:

1.

WBsana CokoBuh, npescenHuk M3spHor ogbopa. Mo obpasosarsy je Mactep
WHXeHep opraHusauuoHux Hayka. Manpat Tpaje go 19.05.2026. rogune
(4eTBOpOroaunwsK). MpeaceaHuk je Ckynwrune [dpxasHe nytpuje Cpbuje,
npeacepHuk YnpasHor ogbopa Yapyxewa ocurypasava Cpbuje u unaH
YnpaeHor ogbopa ,JyHae ocurypare” a.g. barba Jlyka. Pewewe HapogHe
BaHke Cpbuje I'. 6p. 5474 op 21.04.2022. roguHe.

Munow MunaHosuh, unaH. o obpa3oBatby je AUNNOMMPAHU MPaBHMK.
MaHngat Tpaje fo 19.05.2026. roguHe (YeTBOpOroamwtbM). MpeacesHuk je
HapsopHor ogbopa ,[yHas ayto* A.0.0. Pewwewe HapogHe 6aHke Cpbuje T
Op. 5475 op 21.04.2022. roguHe.

bojaH PanueBuh, unaH. Mo obpasosawy je Mactep MeHayep y obnactu
MeHalMeHTa 1 BusHuca. MaHaar je npectao NoaHOLEHEM NCAHE OCTaBKE
28.01.2025. roguHe. rogvHe, Ha MecCTo ynaHa MsepluHor ogbopa. YnaH je
HagsopHor ogbopa ,[yHaB ayto* 4.0.0. Pewere HapogHe 6anHke Cpbuje T
Op. 5473 o 21.04.2022. roguHe.

Muno MapkoBuh, unaH. Mo o6pa3oBary je AMNIOMMPAHN EKOHOMMCTA.
MaHgat Tpaje o 19.05.2026. roguHe (4eTBOpOroanwK). Peluere HapogHe
BaHke Cpbuje I'. 6p. 5476 on 21.04.2022. roguHe.
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5. 3opan Cy6otuh, unaH. Mo obpa3oBawy je AMNNOMUPAHM EKOHOMMCTA.
MaHgat Tpaje go 02.12.2026. roguHe (yeTBoporogmiitbi). MpeaceoHuk je
YnpasHor ogbopa ,[lyHaB ocurypare” a.n. bawa Jlyka. Pewere HapogHe
Banke Cpbuje I'. 6p. 11615 op 01.12.2022. rognHe.

HapnsopHu ogbop Komnanuje, obpasoBao je Komucujy 3a peBusmjy y cnenehem
cacraBy:

1. Csetucnas TpudpyHoBuh, npeacenHuk, (YHETBOPOroauLbM MaHAAT Tpaje
£0 19.05.2026. roguHe);

2. Mwunena MapkoBuh, unaH (Yeteoporoguwtbn MaHgat uctuye 19.05.2026.
roguHe);

3. 3opaH Monosuh, unaH (4YeTBOpOroamilkLK MaHaaT Tpaje oo 14.05.2026.
roguHe) (nuue koje uma oaroeapajyha 3Harba U pagHo MCKyCTBO y obnactu
(b1HaHcuja, a Koje je Hes3aBucHO of KomnaHwje y cMucny 3akoHa, UMEeHOBaH
je 3a unaHa Komwucuje 3a pesusnjy Opnykom CkynwTuHe Komnanuje o
nMeHoBamy uynaHa Komucwje 3a pesusnjy Komnanuje ,[lyHaB ocurypare’
a.a.0, C 6poj: 22/22 op 13.05.2022. roguHe).

KomnaHwja noctyna y cknagy ca ogpeabama 3akoHa 0 poAHOj paBHOMPaBHOCTH. Yaeo
xeHa y MaspwHom opbopy Komnanuje je 20%, a yaeo xeHa y HaasopHom ogbopy
Komnanuje je 75%. lMpoceyHa cTapocT ynaHoBa HagaopHor u /3spHor ogbopa je
47 4 rogune.

11.1.5. Pag v HaanexHocTn opraHa ynpasrbama, Komucuje
3a pesusnjy u npeacenHuka KsspwHor opbopa
MatuyHor gpywTsa

HaunH paga, noctynak nmpunpeme, casvBata M OApxaBatba cefHuua M3spLuHor
ognbopa n HagsopHor opbopa ypefenn cy lMocnosHuumma o pagy W3spHor u
HapsopHor ogbopa.

HaunH paga, noctynak npunpeme, casuBaka 1 ofpxasara cegHuua Komucuje 3a
pesu3njy HapsopHor opbopa Komnawuje ,[yHas ocurypamwe” a.n.0. ypehenu cy
lMocnosHWKkoM 0 pagy Komucuje 3a pesusujy.

Mpeaceannk MsspluHor ogbopa npeactaerba M 3actyna Komnanuwjy, ¢ Tum ga npu
3aKrbyyuMBakby MpaBHWUX MOCMOBa U Mpefy3vuMarby NMPaBHUX pafti NpeacenHuK

W3BpLuHor oabopa ayxaH je ga 06e3beayn notnuc jeaHor YnaHa WMsspHor ogbopa., y
cknagy ca ogpenbama Crartyta.

Oppepbama Cratyta Komnanwje ,[yHaB ocurypawe” a.g.0. (,CnyxbeHu nmct
Komnanuje®, 6poj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22
n 18/22) perynucaHe cy HagnexHocTu opraHa Ynpase Komnanwje, W3BpluHor w
HapnsopHor ogbopa, kao 1 Komucuje 3a pesusmjy.

Y nepuogy og I-XIl 2024. roguHe, ogpxaHo je: 23 cegnuue HagsopHor opbopa, 14
ceaHuua Komucuje 3a pesusujy v 67 ceaHuua M3spuHor ogbopa.

11.2. W3BeLuTaj 0 KopnopaTMBHOM ynpaBrbaky ApYLITBa
[lyHas opyLuTBO 3a ynpaerbare 40OPOBOIbHUM
NeH3NjCKUM (POHLOM

[pywTBo y ceemy nocnyje y cknagy ca NMpuHALMNMMA U npenopykama cuctema
KopnopaTuBHOr ynpaBrbaka AeuHucaHnx Kogekcom KoprnopaTWBHOr ynpaerbakba
(,Cn. rmacHuk PC*, 6p. 99/2012). OpraHusauuja u nocnosarse [pyLitsa (yHKLUMOHNLLE
y CKNagy ca Hayenom ctpaTellku ypehieHux ogHoca u3mely opraHa ynpaBrbakba,
OOHOCHO HbMXOBWX YfaHOBa M akuWoHapa, Y3 MOLUTOBaHE KOHLUEeNnTa ApYLTBEHO
OAroBOPHOT nocrosaka. lNopen Tora, OpywTeo nocnyje u y cknagy ca Kogekcom
MOCMOBHE ETWKE ApYLUITaBa 3a ynpaBrbake JOOPOBOILHUM NEH3NCKUM (hOHL0BMMA,
Koju je OOHeT Ha HuBoy [pynauwje ApywTaBa 3a ynpaBrbake LOOPOBOSLHUM
neHaujckum cpoHgosuma npu MpuepeaHoj komopu Cpbuje.

MpaBa akuuoHapa/aeoHn4apa

[pywTBo nocnyje y hopmm akLuMoHapCKor ApyLUTBa, 1 TO 3aTBOpeHor Tuna. OcHuBay
W jeauHm akumoHap OpywTsa je Komnanuja [lyHaB ocurypamwe® a.4.0. ca ceguwwTem y
Beorpagy, yn. MakegoHcka 4, uvja cy npaea aecuHucana Ctatytom [Jpywrea.

N360p unaHoBa opraHa ynpasrbatba

Ynpaersare [pywrsom je gsogomHo. Oprann Opywrsa cy: CkynwtuHa, HaasopHu
onbop 1 M3spluHu aupektop. HaasopHu oabop v M3BPLUHM OWPEKTOp YKMHe ynpasy
OpywTea. CkynwTuHy YuHe cBu akumoHapu [pywrea. ®yHkumMjy CKynwTuHe BpLUK
opraH ogpeher Ctatytom Komnanuje ,[lyHaB ocurypara“ a.4.0. beorpag, kao jeauHor
akumoHapa [pywTsa. [pylITBO MMa jeqHOr M3BPLUHOT AMPEKTopa Kora MMeHyje
Hapasophu oabop. HapsopHu ogbop uma net ynaHoBa Ykibyuyjyhu v npeaceHuka.
UnaHose HapasopHor ogbopa umeHyje CkynwTuHa.
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CacraB v pag opraHa ynpaerbatba ¥ lbUXOBUX ogbopa

CacraB 1 pag opraHa ynpasrbara gedmHucaH je Ctatytom [IpywTsa.

CKYMWTWUHA -dyHkunjy CrynwtuHe Bpwu oprad oppefieH Crtatytom Komnanuje
+dyHaB ocurypara“ a.4.0. beorpag, kao jeguHor akuuoHapa Jpywitea

HA30PHX OBOP

1. Anppuja Masnosuh, npeaceaHuk HO. [unnomupanm ekoHoMKCTa,

2. Mwunopag Paguh, unan, Junnomupann nhxerep caobpahaja — mactep,
3. Muna Maenosuh, YnaH, unnomMmpaHn eKoHOMKCTa,

4, Tatba Josuwwuh, ynaH, unnoMmupaHi eKOHOMMKCTa,

5. Mapwja Monosuh, YnaH, AunnomMmupaHi Mactep eKkoHoMMUCTa.

M3BplHKM gupekTop Y nepuody w3BewTawa je bpaHucnas TpudyHoBuh, macTep
WHXeHep MeHalLMeHTa.

11.3. M3BeLuTaj 0 KoprnopaTMBHOM ynpaBrbaky ApYLITBa
[ynas PE

OpywTso [flyHaB PE npumetbyje Kogekc kopnopaTuBHOT ynpaBrbama, Koju je YCBOjWO
HansopHu opbop Apywrsa 18.06.2013. roguHe u Koy je oBjaBfbeH Ha MHTEPHET
cTpaHuum dpywrtea www.dunavre.rs. Y npakcy KopnopaTuBHOT ynpaBrbakba Huje buno
OfCTynawa oA npasuna yTepheHnux KogekcoMm kopnopaTuBHOT ynpaBrbatba.

lMpaBa aKkunoHapal/aeoHnyapa
AKUMOHapK 0AHOCHO BNacHWLM 0BMYHKX akumja, uMajy cneaeha npaea u3 akupja:

1) npaBo yyewha u rnacarka Ha CKynWTMHKM, Tako fda jefHa akuuja yBek gaje
npaBo Ha jefjaH rnac;

2) npaBo Ha ucnnaty AMBMAEHAE;

3) npaBo ydewha y pacnofgenu NUKBMOALMOHOr OCTaTka Mnu cTevajHe mace y
CKnagy ca 3akOHOM KojuM ce ypefyje cTevaj;

4) npaBo npedver cTMUaka OOMYHMX akuuja, W APYruX  (OUHAHCKCKUX
WHCTpYMeHaTa 3aMeHbUBIX 3a 0BMYHE aKLuje, U3 HOBUX eMUCH]a;

5) mopyra npasay cknagy ca 3akoHom 1 Ctatytom [lpywwiTea.

WHdopmucaHocT akumoHapa CnpoBoau Ce Yy cknagy ca 3akoHuma u Cratytom
OpywrTBsa.

W360p unaHoBa opraHa ynpaBrbatba

W3bop unaHoBa opraHa ynpasrbata CrpoBOAYM Ce y cknagy ca ogpeabama 3akoHa o
ocurypary, 3akoHa 0 NpuBpeaHUM apyluteuma n ogpeabama CratyTa [lpywTsa.

CacraB v pag opraHa ynpaBibatba U lbUX0BKUX ogbopa
OpraHy ynpasrbarba [ipyLwiTea cy:

e CKynwTuHa,
e HapnsopHu onbop u
o |/3BpLwHYM ogbop.

CkynwtuHy [pywrsa 3a peocurypawe [lyHas Pe‘ a.n.0. unHe CBM akuMoHapw
[pywTBa. bpoj rmacosa cBakor akumoHapa y CkynwTuHu ogpefyje ce Gpojem akumja
[pywTBa Tako LWTO jegHa akuuja Aaje npaBo Ha jeaaH rnac y CKynwTuHW.

Behuncku Bnachuk Opywrsa je Komnanuja ,JyHas ocuryparwe” a.n.0. beorpag ca
87,12% ydewwha y OCHOBHOM KanuTany.

UnanoBu HapzopHor ogbopa:

o Anekca AkceHTujeuh (Komnanuja [lyHaB ocurypatbe), NpeacesHuk;
e  Munuua Munnhesuh (Komnanuja [lyHas ocurypatse), YnaH u
o CuHnwa Huwwuh, He3aBMCHM YnaH.

HagsopHu ogbop je Ha ocHoBy un. 44-a Cratyta [pywTsa dopmupao Kommucujy 3a
peBuU3ujy.

UnaHoBu Komucuje 3a pesusujy:

e 3opan Cybotuh (Komnanuja [lyHas ocurypatse), NpeacenHuk;
e  Cumonnga Hueuh (Komnanuja [lyHaB ocurypatbe), YnaH u
e bojaHa beHah, He3aBMCHM YnaH.

UnaHosu U3BpLHor opbopa:

o Bnagnmup Y3enal, npeaceaHuk;
o bojaH Mapuuuh, unaH un
o Bnagumup Mypuh, ynak.

CacraB v pag opraHa ynpasrbatba ypehenu cy ogpenbama 3akoHa O ocurypamy,
3akoHa 0 npuBpeaHUM gpywTeuMa, CtatyTom [pywTea 1 NOCNOBHALMMA O pagy.
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11.4. W3BeLuTaj 0 KOpnopaTMBHOM ynpasrbaky ApYLUTBa
[yHaB ocurypatse a.g. bawa Jlyka

Y cknapy ca unaHom 309. 3akoHa o npuspeHuM apuywTeumMa ( CryxGeHm rnacHnk
Peny6nuke Cpncke 6p.127/08, 58/09,100/11, 67/13,100/17,82/19, 17/23) n unaHom 56.
Crartyta [pywTBa, YnpasHu gobop [dpywrea npuxeato CtaHaapae kopnopaTueHOr
ynpasrbatba Komucuje 3a xapTuje og BpujeaHocT Penybnvke Cpncke, 0bjarbeHoM y
Cnyx6eHom rnacHuky Penybnnke Cpnicke 6p. 117/11, kao Kogekce koju ce npumMersyje
y nocrosary [lpywTea..

lNpaBa akuuoHapa ,[lyHaB ocurypaHja“ a.a. bawa Jlyka cy cnegeha:

lMpaBa akumoHapa
Csaka 0b6uyHa aKumja Aaje akuMoHapy 1cTa npaea v TO HapounTo:

1. npaBo npuctyna npaBHUM
nHdopmaumjama JpywTea;

2. npaso yyewha y pagy CkynwituHe akumoHapa JpywTsa;

3. npaeo rnaca y CkynwtuHu akunoHapa [pywTsa, Tako Aa jeaHa akuuja ysek
[aje NpaBo Ha jedaH rnac;

4. npaBo Ha ucnnaty AMBUAEHAE, HAKOH UCNnaTe AWBUOEHAN Ha CBe uapjate
noenawheHe akuuje y NyHOM U3HOCY;

5. npaBo yyewha y pacnogen nWKBUOALMOHOT BULIKA NO NWKBUZALMU
[pywTBa, a HaKOH ucnnate noBepunaya K akumoHapa 6uno Kojux
noenawheHnx akyuja;

6. npaBo npeyer cTULabAa akLuja U3 HOBUX eMucHja 1 3aMerbuBIX 06BE3HULA;

7. npaBO pacrnonaraka akuujama CBWX BpCTa, Y CKmagy ca MO3UTUBHUM
3aKOHCKWM nponucuma.

aKtima 1 OpyrMm  OOKYMEHTUMa WU

CacraB opraHa ynpaBbatba
YnpaBy ApyLwTBa YmnHe YnpasHu ogbop, M3splHu ogbop n Opbop 3a pesusuy.

'eHepanHu OupekTop y u3BelTajHoOM nepuopy je bojaH [omosuh, no 3aHumarsy
MacTep eKoHomuje - (buHaHcuje, GaHKapcTBO M ocuryparbe. MaHgaT Tpaje [o
18.04.2027. roguHe.

Cacras YnpaBHor oabopa y u3BeLTajHoM nepuogy

1. 3opaH Cybotuh, npeaceaHuk YnpasHor oabopa, No 3aHnMarsy je ANnnomMmpaHm
ekoHomucTa. MaHaar Tpaje fo 31.10.2026. roauHe;

2. WBana CokoBuh, unaH, No 3aHMMary j€ MacTep MHXEHEP OpraHM3aLMOHMX
Hayka. MaHgaT Tpaje go 31.10.2026. roguHe;

3. Hwukona [JaHunosuh, unaH, no 3aHnMatby je AMnnomMupaHi ekoHommcta. Mangar
Tpaje 8o 31.10.2026. roguHe;

4. Hebojwa Apanhenosuh, ynaH, N0 3aHUMatby je AWUMIOMMPAHU EKOHOMMCTa-
meHalep 6aHkapcTea. Mangat Tpaje ao 31.10.2026. roguHe;

5. Hdanubop Pauuh, unaH, no 3aHMMatby je aunnomupaqu npasHuk. MaHgat tpaje
a0 31.10.2026. roguHe;

6. Hwukonuua CaBuh, YnaH, No 3aHUMatby je AUnnoMuUpaHn ekoHomucta. MaHpar
Tpaje 0o 31.10.2026. roguHe;

7. bojaH Monosuh, no 3aHUMarby j€ MacTep ekoHoMUje - dHaHCKje, 6aHKapCTBO 1
ocurypawe. MaHgar Tpaje fo 18.04.2027. roguHe.

CacraB Op0opa 3a peBu3mjy y 3BewwTajHoM nepmoay

1. Pagnua PyBexuh, npeacepHuk Opbopa 3a pesusujy. Mo obpasoBawy je
avnnomupanmn ekoHommucta. Mangat Tpaje ao 30.06.2028.roauHe;

2. 3opuua Kuexeswh, unaH. Mo obpasoBatby je AMNNOMUpaHK MaTematnyap.
MaHgat Tpaje fo 30.06.2028.roguHe;

3. Hoeak Ywhymnuh, unaH. Mangat Tpaje go 30.06.2028.roauHe.

CacraB U3BpLuHor onbopa y n3sewTajHom nepmoay

1. bojaH lNonosuh, N0 3aHUMatby MacTep EKOHOMMUjE - PMHaHCKje, BaHKapCTBO U
OCUrypase;

2. Maja Yykosuh, no 3aH1Marby Maructap eKOHOMCKUX Hayka;

3. JacMuHKo JoTuh, YnaH. no 3aHMMatby je AUNIOMUPaHN EKOHOMMCTA.

Yneo xeHa y ynpasu je 38% ( YO,MO, OP ).
HauvH papa, noctynak npunpeme, casuBake W OfpxaBate CceaHuue YnpasHor

onbopa, Opbopa 3a peBuaujy u M3spLuHor ogbopa, ypeheHn cy npaBuiHKOM O pagy
YnpasHor ogbopa, Ogbopa 3a pesuaujy u /aspLuHor oabopa.
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Ogpenbama Craryra gpywrea flyHas ocurypara® a.. Bawa fNyka, perynucane ¢y  Cacras Hapsopor 046003 y ussewTajtom nepuoay:
HAANEXHOCTU OpraHa ynpase [lpywTsa, OAHOCHO HaanexHoCTH [eHepansor .
: . Munow Munaxoswh, npeaceanmk oa 20. Maja 2024.roauHe,
, Y \ .
ApexTopa, YnpasHor oftopa, Opbopa 3a pesusny u Usspwmor oabopa " M FoBe . unan o 04, aerycra 2021. rofwse,

1
2
Y ussewrajom nepuoay oa 01.01. go 31.12.2024. ropute, oppxaxo je: 10 ceprmua 3. MnaheH 3exosuh, unaH og 01. jyHa 2022.roaswe,
YnpasHor opbopa, 5 cepruya Opdopa 3a pesusujy n 23 cegruye MaspiHor opbopa. 4. BojaH Pavesuh, unaH op 01. jywa 2022.rogune u
5. Anexcangap Cranwwmh, una of 11. aeuembpa 2023.ropuHe.

11.5. W3BewwTaj 0 kopnopaTUBHOM ynpassbakby fupexTop y u3selwajHom neproay je Hukona flanunosuh.
apywrsa [lyHas Crokbpokep

Hajenwm opran ynpasrbawa je CkymuTMHA akumoHapa, wiy (YyHKUMM BPWM
Hagsop+u onbop jeanHor akyvoHapa, Komnanuie flyHas ocurypawe” a.0.0. Beorpaa.
Hagsopi oabop Komnawuje ,[lyHas ocurypatbe” a.n.0. Beorpaa je y nepuoay I-XII
2024. ropuHe. roguHe, y yHkumin Crynwtvne akyuonapa [ipywrea, yceojo 6
oanyka. [lpywreo no ocHoBy unaHa 154. 3akoHa O TPXMWTY KamMTana uMa 2
3aCTynHuKa, ogHocHo MsspluHa aupextopa, of Kojux je jeaaH MeHepantu aupexTop
Apywrsa.

Pewetem Komucuje 3a xaptnje og spearoctu 6p 2/1-119-3187/-22 og 24.03.2023.
ropmie [lpywTBy je Aata CarmacHoCT Ha M3MeHe OMWTMX akara y nocTynky

Y Beorpagy, 26. jyHa 2025. rogue

ycknafjusatba ca HOBUM 3aKOHOM O TPXULLTY kanuTana. ey 4 WU3BPLLHOT OABOPA
11.6. W3BeLlTaj 0 KOPNOpaTUBHOM ynpasrbary ”;CJMA
Apywrsa [lynas Ayto 3qpen CyboTuh

Ynpasrvae [lpywreom je opraHuaosaHo wao asopomHo. Opravn [lpywrsa cy
CxynwtvHa, Haasopun ogbop u jegan avpextop. Hagsopu opnbop u aupextop
npeacTaerbajy Ynpasy [lpywrea.

dymapy Cxynwrude [lpywtsa obasrba Hagsown ogbop Komnawuje [lyHas
ocwrypare a.a.0. beorpag (y aarvem Tekcty: Komnania), y cxnagy ca OcHusaukum
axtom fpywrea. U3bop unaHoBa 0BOr OpraHa yfipasnaiba ce BPWK Y cKnagy ca
onpepbama Craryta KomnaHuje, 3akoHa O ocurypatby M 3akoHa O NpuBpeaHrM
apywisuma. Mpeaceasmka W uynaHose HagsopHor 0gbopa Oupa u paspetuasd
CxymwritHa 1 yTeplyje HakHagy 3a buxoB paa. HaasopHn ogbop Gupa n paspewasa
aupextopa v yreplyje HakHagy 3a HeEroB pag, OAHOCHO Hauena 3a yTephusare Te
HaxHage.
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MSBEI.I.ITAJ O nOCHOBAH:y I-XII 2024. FORUHE
KOMMAHWJE QYHAB OCUIYPAHE




Korconugosani waBeLuTaj o nocniosary Komnanuje [lyHas ocurypaie 4.4,0. 2a nepuog -XI 2024. roguke

CALIPXAJ
1. MPUBPEQHA KPETAIbA Y OKPYXEHLY W PEMYENMLIA CPBWJH 3

2. ONWTE UHOOPMALIMJIE O MATHYHOM IPYIUTBY U 3ABKCHWM NPABHAM
NHALAMA 7

3. KOHCONMAOBAHK PE3YNITAT NOCNOBAA Y NEPHONY I-XH 2024, TOAWKE ....10

31.1. Mpicoms of NpeMitie OCHrypa:a o caowrypaba SOOI o
312 npwwmoﬂnpemﬁepawrypatbaupﬂpmqa SV
313 ﬂmonmmammmmmca nocnoamaowrwa»a 11
314, OCTan nOCROBHM NPHXGHM ... 11
32 nomoem(@yrmmum)pamu SRR V-
321. Pecxogm mmwu@w norwuoee corerinen 12
322 Pmmwmnwum B
323, Pesepsucare wrets - mm;m SEEOVSUOUOUON .|
324, Pacxom 3a nonycte 1 Bokyce ... TSSO OO TOTOOROIDRR K.
3.25. Ocram NocnoBHA PACKOAH .... S
4. TPOLIKOBM cnmmmmmmnummon

PEOCUIYPAKSA M PETPOLIECHJA 13
5. KOHCONMAOBAHU BHNAHC CTAMA HA JAH 31. acuemGpa 2024. FOMHE......... 14

6. PH3IULIM NOCROBALA 18

7. OMEKWBAHM PA3BOJ FPYTE Y HAPELHOM NEPHOLY 19

8. AKTUBHOCTM AAPYILTBA HA NOJbY KCTPAXKBANA U PAZBOJA...........cccovvvvrn 19
9. [OrABAJM HAKOH JATYMA BMNANKCA 2

10, KOHCOMMAOBAHN HEGMHAHCHJCKM UIBEWTAJ 20

10.1. OgHCC NPeMa CKPYMSLY - JALLITUTA XMBOTHE CPEAUHE WM APYILTBA.........covcvr e rcerrennenn 2

10.1.1. Ynpasioatme OTRA00M. .....c.coovevenreivereenniens
10.1.1. 2. EHEPTETCKE BHMKATHOCT.......oo..cervesres e seeassesseasscemssnseneessossnsssesasesssessesssssasonsessmssssmsne
10.1.1. Sﬂqnanewumocmymy mruremwm ........................................
10.2. OpHoC NpBMa 3aN0CHeHMMA. .. .
10.2.1.5pura o 3anocneHma ..
10.2.2. Posma pasHONpasHOCT u nomroaabe rbymnpm“ ............................
10.3.04HOC NPEMA KIJEHTUMA ... errres e pi:
10.4. OpHoC npema sajeRHM ... 2
H
k1]

................

11. U3BEWTAJ O KOPHOPATHB}IOH YI'IPM?

11.1.  Kasewtaj 0 KOPNOPATMBHOM Ynpasrsaiy MatwiHor apywrea.. ... S
11.1.1. Npsea axponapa ... .3t
112 mﬁop,cacrasupaﬂopmawmmmmnmmm
32
11.1.3. H9B0D UNAHOBA OPFEHA YIDABIBABE......c.oueereemss sensesres s smsses s ressamenssespasessessesasssss a2
11.5.4. CacTan OpraHa YITPABIBAISA . .........cc.orrrsverursrsemsirmsssssmsirsessars s resssmsars scsassmsarsassrassen 32
11.2.  VapewTa) o KOPNOPATMBHON YNPaBbaiky ApyLiItea [ywas SOywTeo 33 yipasnane
H0DPOBGTHIM ReHIHCKMM (hOHGOM 3
mqowmuwywmﬁmﬁ .................................. 34
HaselliTaj 0 KOpNOPaTHBHOM YTIpasbaky ApyLLTEa flyHan ooHrypaie ad. Eabanm
womﬁmwymmmmm .................... as
HaBelwTa) 0 KOpROPaTMEHOM YIpaBrbatby APYLITES [hHas AYTD ..o v vmareecroinns 35

T P P e P P TIPSO

11.3.
11.4,

11.5.
11.6.



Konconuaosanu uasewaj 0 nocnosamy Komnanuje [ynas ocurypame a.4.0. 3a nepuof i-XIl 2024. roaune

1. NMPUBPEOHA KPETAA'Y OKPYXERY U
PENYBIULIK CPBAJIU

NPUBPENHA AKTUBHOCT Y MERYHAPO[IHOM OKPYXEIbY

Caer ce y 2024. ropwnu Cycpeo ¢a DpojHiM #3330BIUMA, BCKANALW}A KpUse Ha BAncKom
WCTOKY, HacTaBak cykoba y YKpajnu, npegscenmuvin W napnamentapHn uabopn y
ckopo 60 semama W HecTabunHocT TpaMwTa. Cse HaBSAeHO je YCNOBMNO CNOp
nobanHm  exoHOMCKW pacT y3 NOpacT HejefiHakocTy usmelly pasBujeHMx W
HepasBujenux demarse. Tpewn rnobarnwaaumje, Koju j@ Of ASBEAECETHX ToANHa
MavaiHo OBNMKOBA0 CBETCKY TPIOBUHY, 3aMeteH je Tpewaom gernobanuaaumie
wellyHapogHor TPXWLTE, WTO Ce OrMesa y nopacty TproBuHCkuX Oapwjepa w
orpaHiuetba.

[noGanku pacm

Mpema HajHoBKjem naseinTajy MelyHapopHor motetapror doxga, {World economic
outiook update, January 2025) ctona rnobansor ekoHOMCEOr pacta y 2024. ropuHi
uzHocHNa je 3,2% urro je aa 0,1 n.n. uenon ocTeaperor pacta y 2023. ropwHw. Crona
pacta y Kuwu on 4,8% je ucnog npownorogiiuise of 5,2%, W pacT y Mxauji je yenopuo
BULLIE HETO UTO CO O4EKMBANO (YCNER YCnopaBatba MHAYCTPHCKS aKTUBHOCTH) ¢a 8,2%
KOMWKO j& WaHOCHO y 2023. ropunm Ha 6,5% y 2024. rogunm. CAJ] cy saxsarsyjyhn
BHCOKOj NOTPOLLIGH yenewno waberne peueciy, W TokoM 2024. rogwke ocTeapine
pacT of 2,8%, aHAYaJHOC H3HAA ONeKUBaKa.

EXOHOMH]A €BPO3OHE j& HEOUBKNBAHO CTATHMPANa y YeTBPTOM kBapTany 2024. rogwwe,
ROWTO }o KONANC Bnaga y weHe Age Hajsehe exoHoMMje, Hemauko] M Ppaniycro),
HAPYILHO NOBEPEH:E KOMNAHW[A M NOTPOLLAYA, TAKO Aa NPOLeHa pacTa 3a 2024. ropwiy
warock 0,8%.

FnoBanqn pact GpyTo aomaher Npow3BOAA NPOjEKTOBAH je Ha 3,3% y 2025. u 2026.
rORMKM, LUTO j© MCNOA Npocexa of 3,7% roju je sabenexex y nepuogy oa 2000 ao
2019. rogue. Y semsana y passojy, MM® ouexyje aa he pact y 2025. 1 2026. roguhu
Ot npubrxan pacty y 2024. roauHm op 4,2%.

e In 8

TnoBanka widnauuja je Tokom 2024, ronwxe y Benixkoj Mep onana 36or nana uexe
exepruje U poba, any Gy ueHe yenyra OCTane Ha BUCOKOM HHBOY Y MHOTHM 3eMIbama,
nocefHo y CAJ] W 3emrbama 68p0O30He.

Npema npoyeHu MM®-a, wicnauyuia je onana ca 6,7% y 2023. Ha 5,7% y 2024. u
ovexyie ce wer aami nag Ha 4,2% y 2025. roauun, npu vemy he ce Hanpepe
EXOHOMM|© BPATHTH CBOJUM LTLEBHMA MHGNALME PAHUE HETo BKOHOMME ¥ Pa3Bojy.

Mpema aHKETH KOjy CRPOBOJIE MAHXEHCKM HHCTUTYT 32 EKOHOMCKA HCTpasMBaia UOO
{Information and Forschung) W WHCTMTYT 33 wWBAUAPCKY EHOHOMCKY NONWTHKY,
EKOHOMCKU ekcnepTy ouexyjy aa he robanHa wHnaumja OCTATH Ha BHCOKOM HIBOY
8o 2028. rofiuse.

¢ Kamamne cmons eodefux UeHmpantt

Toxom 2024. ropvHe pehuHa LeHTpankux DaHaka je sancvena ybnaxasawe CBOjUX
MOHETaPHMX NOMUTHKA, CTIOPKM TEMIOM HETO LWITO Ce o4exuBano, uMajyhv y suay Aa
HHEPNATOPHK RPUTHCUM jOL YBEX 3aXTeBajy ONpesHOCT.

Esponcka ueHTpanHa Ganka jo y jyny 2024. ropune aanouena ca ybnaxasathem
MOHETApHE TONMTHKE CMAeHbed OCHOBHWX KAMATHMX CTORA. HakoH Tph cMamera
KaMaTHA CTONA HA [EnO3UTHE ONRAKLMUE, Koja j@ nocTana OCHOBa 33 npoLedy
KapaKTepa MOHETApHe NONMTWKA, CMaleHa je 3a 1 nn. W Ha kpajy 2024. rogwke
r3HoCKHNa je 3%.

Aunepixe degepante peaspee (PE[]) cHuaune cy caoly HasHy kamaty y T Haspata
y 2024. ropuHk yxynHo 3a 1 1.0, TAKO Aa Cy HAKCH CMakBthAa Y ASUBMODY, HiXOBe
rnaBHe kamarte Ha kpajy 2024. ropuwe bune y pacnony og 4,25% po 4,5%.

NPHUBPEAKA AKTHBHOCT Y PENYBIKLIM CPBUJU

Peanuu pact Hpyro aomaher npouasoga y yetspTom xsaprany 2024. rogwwe, y
OAROCY HA MCTH NEPHOR NPETXOAHE FOBMHE, M3HOCKO je 3,3%.

Peanny pacr Opyto pomaher npowasoga y 2024. rogmem, nobujen nHa Gasm
imapTanor oBpatyHa, WaHOCHO je 3,9% Y OfHOCY Ha NPETXCAHY FoAMAY.
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Pacr Bfil-a Toxom 2024. roguHe y OAHOCY Ha HCTH nepiog 2023. roaHe HIHOCKO je:

o {lpeu keaptan 4,6%;
e [pyry xeaptan 4,4%,;

o Tpelw wapran3.3%u
e UYetepmw keapran 3,3%.

Wrpyctpuicka npoussogrea y Penybws Cpbujn y aevyembpy 2024. rogune seha je %a
2,7%y opHocy Ha aeuewbap 2023. rofwHe, fiok je y nepwogy jaHyap - aeusmbap 2024,
romMHe, y oanocy Ha WCTU nepuog 2023, rozwee, Baha je aa 3,1%.
TMocmaTparo o cexTopista, y aeuembpy 2024. rogwuse, y opHocy Ha Aegembap 2023
rogwne, sabenemena cy cnepgha Kpstawa: Pygapcreo ~ pacr 9,9%, MNpepaleauka
wnaycTpija - pact 5,6% w cottop Cralliesame GneKTDHYHOM eHBDIMIOM, racow,
NAPOM H KMuMAaT#IaUMia — nan 12,2%.

Ha cepmun ofpwanoj 9. peuewbpa OaGop usspuwikix Awpextopa Melywapogror
MOHETapHO I0KfIA AONEO je OfifyKe O

® YCNEWHOM 3aBpLIETKY vETBpTOT, YjepHo u'mctw pamarpatka
cnpoboliera axTyennor creHgbaj aparxmana xoju je saknyden ca Cpbujom
y AeuemBpy 2022. rofiure Ha neprog of 24 meceus;

» onobpety Tporommuiber MKCTpymenTa 3a roopawaumy nomutske (Policy
Coondination Instrument — PCl). WuctpymenT 3a koopamHaly nonmTike
npeicTasrea Mexawaam nogpuwke MM®-a, xpewpad ¢a Hamepom aa
30MIbAMa YNAHWUAMA ONaKiLia NIDUCTYT JpYrum M3BOpMMa (MHaHCUpaa,
noTeplyjyhi 42 JemMma B KpeanbrNHy exoHoMeKy RonuTHKy. Pasi ce o
HODUHAHCHICKOM MHCTPYMEHTY, KO jo CaBReTofaBHOr Kapaktepa # we
npeaerha xopriuNere QUHEHCHCIHX CPEACTABE U A0 TAKAS HeMA HHKAKBUX
TPOLMOBE.

MM® je sakrbyumo fa je Cpbuja yonewwo cnpoBena mMepe ¥ OKBHDY AOTOBOPSHO!
EXOHOMCROF NPOTpama, Ca PEaynTATHMA KO CY MAHAZ RNAHMDAHMX M €A OZFMNHIM
WarreauMa 33 HapSAHHU NepHop.

» AEBH3HK KYPC
Kypc aunapa npema espy je tokom 2024. roguHe octao ctaBunad, ynpioc

TypGynenTium Aorahajuma y cB6TCK0] exoHoMuin. Ha pan 31.12.2024. rogmse cpegin
KYypC AWHapa y OfMOCY Ha €apo je wanocko 117,0149 PCIVEYP umme je gunap

HOMMWHANHO anpecupao npema eapy 3a 0,14% y ogHocy Ha kpaj 2023. rogwke kasa je
maHocno 117,1737 PCIVEYP.

Hapogna Garika CpOuje je pany ofpxasaka penaTHBHE CTAOUNHOCTH AGBIIHOF KYPCa
Ha meflybankapcom AeBn3HOM TPXWTY 0 noveTka 2024, rofuHe Kymiuna Heto 2,7
MRTMj3DER 8Bpa.

BpyTo sieastane pesepse Haponne Ganse CpGuje Ha Kpajy Aeuembpa 2024. rogmie
waocune cy 293 wwnujapay espa. Oegj wawoC Zesnawwx pesepsu ofieabelyje
NOKpHBEHOCT HoBYane mace M1 of 167,2 ocTo w 7.4 wecena yeoaa pobe s yonyra,
WTO j6 BUWE HEro ABOCTDYKO MIHA] CTAHRAPAA KOjAM c8 yTsplyje aAeKBaTaH HuBO
NOKDMBEHOCTH YBO3a Pobe ¥ yCNyra JeEHaHmM Pesepsana.

* MHeNAIpLIA

Tokow 2024. rofiuse SOWNO j& A0 YCNOpaBakba MHpRALME Xao peaynTar edexata
330UITpaBaLE MOWETAPHe NONMTHKS, CMamewa yposwe wnbnaude, naga
Wmmﬂmmmm;ﬁm
UBHA NPWMEDHUX POTLONDHBPEZHNX NPOKIBOZA M NOJEAMHUX  MHAYCTPMICKUX
CHPOBHHA, K30 W OTKNAILaA 3acToja y rnobanium nanuMmMa cHabpesara).

#anop: HEC.

fpema nozayuma PeryGnuuxor 3a804a 33 CTATWCTXY, NOTPOWWAYKS LaHe ¥ AeueMbpy
2024. ropmue, y nopefierby Ca MCTHM MECELOM NpeTXopwe roaune, nosehaue cy 3a
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4,3%. Y 2024. ropvs, y nopehety ca 2023. roaMHOM, MOTPOLLAYKS LieHe CY ¥ npoceky
nosehaxe 3a 4,6%.

O KPETAILE KAMATHUX CTONA

Waepiutm onbop Hapoate GaHke Cpbuje jo HakoH pasmaTpara akTyenHux pomahux u
MENYHAPOAHMX EXOHOMCKVX KPETatha H O4eKMBaH:a 33 HapeHM NEPHOR, ¥ Neprody of
01. jaHyapa o 31. aeuembpa 2024. roauHe, y BUWE HABPATA CMaHBA0 pethepeHTHY
KamaTtHy cTony 3a 25 GasHuX noeHa. Flocnemwbe CMaHeHe KamarHe
cTone y cerrembpy 2024. roaune MIHOCKNO je Taxohe 25 6.n. Tako aa je y 2024, roanki
OHa CMatbeka ca 6,5% Ha 5,75%, xamarTHa $ToNa Ha AenoanTHe onakwwue ca 5,25 Ha
4,5% W KamaTtHa CTOMA Ha KPeOHTHE onaKwuLe ca 7,75% Ha 7%.

2013, 2014, 20;!5, 2016. 2017, 2078, 2018, 2020 zdz1. 2022, 2023 2024,
— amatrHE crona BEOMA

i PipOCEMHE NOHRODACHHE RAMATHA ETOTA 38 PONC rpcaaTe XaB

Wazop: Toucon Pojrape w HEC.

aspumi opfiop HEC je Harnacwo 4a je, n noped nospaTka mHdnayuie y rpaHmue
UHIb3 M HACTABKA HEHOT KPeTaia Y OKBUPY OBHX rPaHNLIA, HBONXOAHO HACTABMTM Ca
Wmmmmmrmm@mymymv
MeljYHAPOAHOM ORDYX@ibY, NP CBETa YCNER WDAKEHNK TEONONUTHHIMX TexsHja U
YTHLA KDje OHE MOrY MMaTH HA MAKDOSKOHONCKA KpeTarba. OnpesHocT MOoHeTapHe
nofwTHKe ie NoTpelHa M ¢ OD3MPOM HA TO Aa HENPEIBAIHBOCT MaxpOSKOHOMCKUX
[eLliEBaiba Y MelyHApOAHOM OXpYXeHbY MOWEe YTHUATH Ha CBETCKE LiSHe eHeprenara
W ApYIMX NPUMApHUX Npou3asoZa. Maxko ce CBETCKa UeHa cupobe Hadre
crabunuaosana oa cpeauxe oktobpa, saxsanyjyfit npe ceera oveKHsaHoj cnaboj

TpaabM 33 HadTOM, JOOpHM 3aNMXama M pacTy NPOM3BOGHE HA AMEDHHKOM
KOHTHHEHTY, HEM3BECHOCT ¥ NOMNeAy HEHOT KpeTaka Y HapeAHOM NepHORY M Aarse je
nNpUCyTHa.

. KPELNTHW PEJTHHI

Toxom 2024. roanHe ABe PS[THHT areHuuje NOTBPAMNE Cy KpeAUTHM pejTuHr Cpbje Ha
uuaoy ofi BE+noawTusk# usrneau (Fitch Ratings) n Ba2 (Moody's Investors Service)
y3 cTabunHe #3rnege 3a weroso garve nosehawe ynNpxoc yenosuMa nojavuaqe
rnoGante kpnae. Arenumja Standard and Poor's je y oktoBpy 2024. rogune noeehana
KpeAMTHM pejTuHr ca BB+ / nosuTueHK uarneam Ha BEB- / cTabunuv warneay, yume je
Cpbuja npew nyT y cBOjOj MCTOPHjM CBPCTaHa MENY 38MMLe C KPEAUTHUM DEjTUHIOM
HHBECTHUMOHOr paHra.

J JABHM LY PENYENAKE CPBH.JE

JaBHK Ayr ueHTpanHor ueoa enacti ce y 2024, rogunn, nosehao sa 312,7 Minvjapou
AWHApa, OAHOCHO 2,72 MAnHjapae espa.

Yugwhe jaeror ayra ueHtpanHor Hueoa Bnacty y BN-y Ha xpajy Aeuembpa 2024,
rofmuHe KIHOCKNO je 47,4%, Aok je ywewhe jasHor Qyra ontuTer HuBoa Apwase y Bfl-
y wanocunio 47,6%.

Mpema nogauwma Munvcrapetea unancuja y 2024, roaunm 0CTsapeH jo Aedwumt
penybnwxor Byyera y naHocy of 212 mwwjapau AwHapa, WTo npeacTasmba 2,2%
6pyro nomaher npowaeoaa (BAN).

Ha nusoy cexTopa apxase y 2024. rofuHK OCTBAPEH je (uckaniy aednupT y H3HOCY
oa 191,9 munujapay awkapa, ogmocko 2% SN, uro je 3a 0,7% BAN Gone oa
ANAHWPAHOr pasynTara.
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[Yy ELLFey =

| 31.12.2023 | B 2

Jom Ayt et paher dtncs e y PCL | 4

Jav ZYT LEHT paRHGT yuBoa BnacT# y EVP 36152713 REAT 2721518
Jebiet BYF CLTer wiboa fipaaeey PCI 4266560213 S22% | 4576480524 47TH% | 06826312
JaBts QYT ONUTer HHBoR Apasey EYP 36.412 294 30.110.314 2.%0201

Meceunn winewrs] Ynpase 34 jashn gyr neienbap 2024, rosune - AHANWIA JSENO0T Zy¢A W ZyTa CBKTOPA APKaBE,

AL 090,

5§§§§§§§§5§§§ N

HALIOM. uizan

Yiynan npowmer Ha Beorpaackoj Gepsu y nepuosy of 1. jauyapa go 31. peuembpa
2024. rogune warocuo je 36,4 munujapge aweapa (310,9 munwona EYP), gox je
yueihe CTpaHux WHBECTHTOPA Y YKYNHOM NPOMETY 3a Lieo nepHog vaHocuno 1,82%.

Wraexc najnuxsupHniux axyuia BENEX15 Ha nad 31. geuembpa 2024, rouHe #3HOCHO
je 1.146,76 wnpiexcrnx noexa u 3a 30,96% je BIILM HETO KA KPajY NPETXOAHE TOAKHE.
Onuitw wipekc akinja BENEXTuHe 3abenexao jo pact o 28,19% W Ha aaw 31.
Reusmbpa 2024. rogme UIHOCKO je 2.453,68 uHgexcHnX Noena.

Y CIpykTypn npoMeTS Ha DepIanckoM TPXMLTY AOMMMMDANC (8 TProBake
obpeasuama PenyBnsxe Cpbuje.

Kagaje pev o deinjama, TpxmuHa kanuTankaaima xa san 31. neuenbpa 2024. rosnne
uzHocHna je 480,7 munujapan guwwapa. Hajawiwe ce TPrOBANO aKLMaMa BMHTEHATA
HHC a.p. Hosn Cap, Messer Tehnogas a.a. Beorpag, » Jyronpesos Kpywesay a.f
Kpywesay,
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2. OMWTE VHOOPMALMJE O MATAYHOM
[PYLLTBY ¥ 3ABUCHM MPABHUM
MINLIMMA

Komnaumia Jlynas ocirypase” 8.4.0. Beorpag (y aarem Texcty: ,Maruixo Apywreo”
A Komnanuja®), ka0 MaTUMHO NPaBHO TMLE FPYNALIRIe NIDABNMX LA HABEASHAX ¥
fianen Texcty (aajegHo y parvem Tewcty: [fpyna’) je npuBpeaHO ApYWTBO
ODraHMsOBAHO K20 OTBODSHO AaKUMOHAPCKO APYWTEO 33 NOCRIOBE OCHIYPaH:A,
CAOCUIYpaiba ® PeOCHIYDaIa HMOBMHE W NMLA ¥ Npywame ADYTHX yomyra ¥
OCHIYPabY.

CeanwTe Komnanuje: beorpag, ynuua Makenoncka 6p. 4
MaTtuynu 6poj Komnanuje: 07046898

Nopecku ngeHTUbUkaumoHu 6poj (MUB): 100001958

MatwuHo apywreo je npasws cneadeqmk Komnawwje ,Ocurypawe [yhas® A.A.
opraxuaoBane Opnykos Cxynuitise JeOHUuaperor ApyTea 3a ocwypame Jlynas"
ycBojeo; ka IX cefMmup oapxamoj 26. anpuna 1994. rofuse n ynucawoj y peruciap
Npuepensor cyaa y Beorpally, pewerew (V-Fi Gp. 9281/94, op 1. centemBpa 1994,
ropMHe, a Koja j8 pewetem [pwspepgHor cyga y Beorpagy W-Fi 6p. 782147,
perucTapcki ynoxax 4-01-00 og 3. jyna 1957. roguHe perucTpoaaka kao axL{OHapCKo
ADYILTBO ¥ CRN&TY €2 S3KOHOM O OCHYDalLY BMOBMHE M NHLS.

Peiueibem Afexupje 3a npuBpesine pervcTpe y Beorpaay Op. 1982/2005 og 2. mapta
2005. ropme, Komnanwja jo npeBepewa y Perwctap npuspemHux cyDjexara m
PETUCTPOBAHA K30 AKLMOHAPCKD ADYLITEO 38 OCHIypaibe.

Komnanmja je OpraMvaoBaHa y CKnajly ca 3aKoHoM o ocurypary {"CnyxbeHy racHi
PC", 6p. 139/2014 » 44/2021) n 3axoMom o TipRBPEIHM ApyuwTeKMa ("CrywDenu
rracksx PC’, Gp. 36/2011, 99/2011 u 83/2014 - ap. saxon, 5/2015, 44/2018, 95/2018,
91/2019 n 109/2021} % 3axoHoM 0 TpRonwTy kanwtana {,CrywBenu rmacknk PC', Gp.
126/2021).

Komnanmia, ka0 MaTu4HO ApYILTRO # HEHA SABNCHA NPaBHa Ninla Oase ce Apyxamkem
YCRYra OCWYDAHa, CAOCHTYPaba W PeOCHrYpalba MMOBMHE M NWUA K NPYKatbem
EPYPAX yonyTa y OCHIypaimy rpaliaHwMa W NpaBHdM NWUWMa, Te OCTanMM
PeTHCTPOBAHMM BENaTHOCTHMA,

Nocnoen w3 penatHocTd Komnanuje obasrbajy ce y leHepanqoj ampexumy W
orpanymma Komnanmie - TnasHus (punujanama ocHrypama.

Komnatuja nochyje Ha wenoj Teputopuin Penybnunke Cpbuje, npexo Mpexe Kojy YHHW
29 rnapHnx urwijana {28 rnasimx UNana HEXMBOTHYX OCHTYPak-a i jeIHa MaBHa
unujana XUBOTHHX OCHIYpar-a).

NpoaajHa mpexa HeXMBOTHUX OCHIYPaba je rpyriucana y NeT pernoHa npoaaje, Aok
mupmwmypﬁacaojymloﬁaama MPERo jefHe rNagHe
dunvjane y oksupy koje Cy 06pasosane Huxe rpogajHe joauHILe.

MaThaHO ApYWITBO, Y UKrbY CTHUaRa fobnmv, obasrba genarHocT kojy ukHe cneaehn
ROCHOBM OCHIYPakLa 3a Koje je aobuno aossony Hapopne Ganxe CpBuje:

+ [ocnoBK XMBOTHUX OCHTYpaiba: (8) ocwrypaibe xweora, (6) ocurypawe 3a
cnyyaj BeHvawa M pohieswa, (B} peHTHO Ocwrypaie, (r) JONYHCKO OCHTypame y3
OCHTYDaE XKMBOTA, () XMBOTHA OCHrypatba HabegeHa nog (a), (B), (e} ose Tauke
Be3aHa 33 jefuHKLe WHBECTHUWOHWX (poHpoBa, () TOHTUHe, Koje MpeAcTaBrbajy
OCHIYDAILE Y KOME CE OCHIYPaHMLM A0rOBOPE A he 38 MKW KaNUTaNMI0BATH CBOje
AONPHHOCE H TaKO KaMTANH3OBAHY MMOBRHY MOAGNMTH Kemelly OHMX OCHTYpaMMKa
KO AoxmBe oapelieHy CTapOCT, OAHOCHO H3MENY HACNEAHHKA YMPAKX OCHIYPaHWKa,
(8) ocwrypare € xanMTATMIALMIOM WCMNATS, K@ Ce 3aCHWB2 HA aKTyapCKHM
oDpauyHUMa W Y KOME@ OCHIYPaHUK KA0 3aMEHY 3@ JeHOKDATHY MITH NOpROANYHY
yrnary npemnje npuma ucnnare y opeieo] Bucunv vt y ofpehieHom nepsoay.

« TMocnoBK HEXMBOTHMX OCHIypaiba: (a) ocurypame of nocneaKya Hesroge,
ybyuyjyhu ocurypaise of nospesa Ha pagy W npodecioHankux obonsena, (5)
Ao6poBOMLHO  3APABCTBEHO OCWYpale, (B) ocurypaie MOTOPHUX BO3MNa, (r)
OCHIYPAH: ILHHCKUX BO3KAA, (1) OCHTYpae Basfyxonnosa, {f)) ockHrypae NNoBHUX
objexara, (e ocuryparse pobe y mpesosy, () ocwrypatbe NMOB/HE Of NoXapa M
ApyrX ONACHOCTH, {3} OCTaNa OCHIYPalLa HMOBMKE, () OCUIypalbe Of OAFOBOPHOCTH
3bor ynoTpeGe MOTOpHIX B03MNA, (j} ocHrypale 0f OaroBOpHOCTH 36or ynoTpebe
Wm,@mwwmaﬁmwmﬁaumoﬁj&ma,(n)
OCHTYpale Off OfWTe OQFOBOPHOCTM 38 WTETY Koje Moxpnea ocTane BpcTe
OAfOBOPHOCTH, (Fb) OCHTYpaie KDERMTS, (M} OCHTYpaibe JeMCTBa, Koje rapanyje
HEMOCPEZMO WMWK  NOCPEAMO Kenyiwee obasesa Aywsuka, (W) OCHIypame
thusancHjcKnx ryBuTara, (i) OCHIYPaHe TPOLLIKOBA NPABHE 3aiLTuTe, (0) OCWIYparLe
nomofk Ha NYTOBAMY.
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Koncomigosarn (usascujcin weseturajn obyxsaraly waseiutaje Kownawvje xao
MamiuHor Apylirsea o chenelin Sa8HCHIX NPABHKK TALA ¥ AEMILI ¥ HHOCTDEHCTBY:

Hazue 3aBucHor npaBHoOr nuua

Fpyna y CBOM cacTagy #Ma OCam 3aBNCHIEX NDABHIX NKYA, W TO:

% yyewha

31.12.2023.

| 31.12.2024,

% yvewha

| [ynae ayTo 4.0.0. Beorpag
[llyHas ayTo norucTuka §.0.0. beorpaa
Itynas [13Y fo6p. nexaujckum oHaOM 100 100

| Aynas Stockbroker a.5. Beorpag 100 100
Ayas TypucT A.0.0. 3natwbop y nukengauujn 89,78 0

| flynas ocurypare a4 Bawa lNyka 89,94 89,94
Hynas ayto #.0.0. Bawa JTyka 89,94 89,94
Oyxas PE a.n.0. Beorpan 87,12 87,12

. ~Hynas Ayto* p.0.0. Beorpap (y gamem tekcty. Jfywas ayro'), Mb:
17233777, copmurre: bnaroja Naposuha 19, Beorpan, je APYWTEO OCHOBAKO OANYKOM
Ynpaesor onBopa Komnanje oa 25. (eBpyapa 1999. rogume. Pewstbem Arenyije 3a
nmﬁpampgmmmcmﬁp. 546/2005 on 16. ¢elpyapa 2005.
roguke, npefysehe je ynucano y Perncrap npwepegHux cybiexata viia je ocroBHa
ASNATHOCT TEXHIKI NIPRTIGAH MOTODPHIX BO3MNA.

flopes ocHOBHE AERATHOCTH ~ ~ YeXNMVKI RpErnes soaunia, flynas ayTo je perwcTposan
sa obasname cnesehux REMATHOCTY. WIHAMMMEILE NI MOTOPHHX BOSWNA
(Orpanax Jlynae ayro PEMTY), nnarvm npower, npwiem 3axiesa 3a MsgaBamwe
yaxorpadcmx KapTHLA, NONPABKA ¥ ONPXABAKE BOWNA, POLEIa # YIPaOHa yTo-
crakana, NpoAaia i JaMeHa NHEYMATIKS,

s fynas ayro normcruka“ p.0.0. Beorpan {y famewm Texcty: Jlywas ayro
noructvka’), MB: 21391646, cemurre: Bnaroja Maposwha 19, Beorpan, ie ApywTeo
ocvoeano Ognyxom YOIT-H: 1186-2018 og 31. maja 2018, rogmne NOBEIAHOT NPABHOT
nmua Lywat ayTo". Peweisew Arenupe sa npuspegwe peructpe PeryGnnee Cpluje
Op. Bl 47625/2018 oa 1. jyna 2018. rogwwe, npegysehe je yimcano y Perwctap
npwspeHix cyGjexara, a NpeTexHa ReMATHOCT CY TEXHAYKO HCTHTHBSILE W AHANHIE.

~yHaB" ApYWTEO 3a ynpasrame RoBpOBorLHIM NEHIN|CKIM DOHIOM
(mmumw Jywas* n&vmﬁpommmmumoﬂm} MB: 17411233,
ceguiurre: Tpr PenyBnue 5, Beorpag, je 8. mapra 2007. roguwe o cTpare Hapogye
Ganwe Cpbuje moBMNO AO3BOMY 3a OCHMBAIE M OpPraHMIOBIHE APYUTBA 3a
ynpaensaie SoGpoaornMM NeH3HOHUM (DOHAOM, LWTO |8 PETHCTPOBAHO ¥
npuepepix cybiexara 14. wapra 2007. m.qummaﬁpo;enﬁﬂm?ﬁm
Ochoska penarHoct Jlywas® 13Y sobpoBorshum nieHsujckium boHaoM je 0Gasbatee
NOCNOBA NERAWCKOr OCHIYDESLA, KA0 # AHEKBATHO YNPABILAE PACTIONONMBUM
CPeACTBAMA NenancHor donaa — Jlynas” soBposorshm neHauicku dorg.

. ~Aynas Stockbroker* apn Beorpan {y Aamem Texcry: ,Dunav
Stockbroker”), MB: 17170724, cepwurre; Konapuesa 7, Beorpag, je ocHosan 7.
oktoGpa 1997. ropuke. Y peuembpy 2011. rogwwe, Komnanuja nocTaje jemwmm
BnacHuk npegyseha Dunav Stockbroker’, peiewem AreHudje 3a npuspeane
pervcrpe 6p. B} 153353/2011 op 15. aeuembpa 2011. roaune.

Ochosda penatsoct npepyseha ,Dunav Stockbroker* je nocpeposawe wa
CPMHAHCHICKOM TPRWLLTY Y KYNOBMHM HIM NPORAJM XAPTH{E O BPEAHOCTH Y Tye iMe
3a Tyl) pauyH, Kao W y CBOje MMe W 3a CBOj pavy. Mopea Hasegenor, npeayaehe
ofasrba i cnefehe nocnOBe: NPYXaE CABETORABHHX YCTYTA ¥ BEAH CA SMUCHIOM U

W
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Tprosmouxapmjauao.qammm,wysamexapm}aompenmm M Apyre nocnose
¥ BE3M Ca TPIOBHHOM XapTHja Ofi BPSAHOCTH.

» "[iynas TypucT" 0.0.0. 3naTubop - y NMKBMOAUMM je Y cknajy ca
Pewe-am AreHumje 3a npuspegHe pervctpe 6poj Bl 40619/2024 o 10.05.2024.
ropune Gpncar w3 Perwctpa npwspepwux cybjekara te je Komnanuja nog wctm
AATYMOM ¥y KbWrama ucKhikuna yvewhe y xanwtany Jpywrea uuja je
KUTOBOACTEEHA BPEAHOET Buna Hyna.

o Jlydas ocurypawe“ a.p. Bamwa Iyxa, Penybnuka Cpncka (y farem
rexcry Jynae ocurypawe” Bassa Iyxa), MB: 01431471, ceguwre: Becenuwa
Macneise 28, Bawa flyka, Penybnuka Cpncka, je npaswa cneabexmk npegyseha
Kocur [lyHas ocurypaibe” Barsa Jlyka koje je ocHoeaHo 18. peuemtpa 1991. rognve.
JyHas ocurypame” Bawa Iyka ce Dasw OCUTypaHeM WMOBKHE ¥ NHUA U OCTanuM
NoCROBHMA OCMIYpaHa 33 koje jo Aobuno carnacHoCT AreHuwje 3a OCHTYpai:e
Penybnuxe Cpncke.

Ha aan 31. peyembpa 2018. rognne, aupekTHo yuewhe Mamusor gpylwiTea y Jy+as
ocurypary” Barsa flyka usHocu 8,40%, a nocpeaHo yyewwhe npexo yvewha ,Dunav
Stockbroker” maiocu 81,54%, urro uMHi yiynHo 89,94%.

. ~ayHas Ayto“ n.0.0. Bamwa Jlyka (y garvem Texcty: Jlywab ayro” (Bawa
Nyxa}, MB: 11068324, cepnwre: Jyr Boraanosa 66, Bawa lyxa, Penybnuka Cpncka,
je aaBucho npaeHo nuue Jlynae ocurypamsa” Bamwa Jlyka, a Ha ocHoBy ofnyke Bpoj
1526/2010 og 10. asrycra 2010. roguse.

OcwoBwa penatkoct Jywas Ayro* Batba llyka je Bpwewe TeXHHYKMX nperneaa
MOTOPHUX BOZHNA M Ha Taj HaunH TIPoBKjame Ka TRKULLTE OCHIYpatba, HAPOUMTO Ha
NOAPYYjY OCHIYPaa MOTOPHHX BO3MNE.

° <Ayuas-Pe“ a.p.0. Beorpan {y parem rexcty: JyHas-Pe'), MB: 07046901,
cepmute: Bynesap kparba Anexcadzpa 18. lana 1. jyna 1977. rouHe ocHOBaHO jo
ApywTso Nog HaMpoM 3ajeaHuua peocwrypawa Jflywas-Pe", a 1. oxtobpa 1990.
rogsHe W3BplIEHA je TpaHcdopMauMa y Aeowwuko ppywreo. Jfykas-Pe" je
perwcTpoBaH y Arenuuin 3a perucTpaumjy npupepmx cybjexata nop Gpojem 43206
mﬂ.mm.mmmmmmmwmmmm.
Jynae-Pe" ce Gasn npeyauMaem y PEOCHTYDase, ORHOCHO PETPOUECHY P3#Ka
pomahix # MHOCTPaHMX oCKTypaBajyhux ApyluTaBa (akTBHI NOCTIOBH) # NPEAAIOM Y
peTpoteckjy aomalws 1 HHOCTPaHKM PEOCHTYpaBajyhUM SDYLUITBHMA BIHLKOBA PH3HKA
NPEy3eTMX y peocurypare (nacvsxu nocnoas). fana 28. jysa 2012. roguue Jynas-

Pe" je ycBojuo uamene w gonyse CraTyTa u ycxnaguno ce ca HOBUM 3axoHoM O
npuspeHsM aoyiuteuMa. Jlynas-Pe” je gaua 13. jyna 2016. rognHe yexnaguo ceoje
NOCNOBAIE, HMOBKHY, kaniTan, obasese, opraHe, OprauusaLwy k akte caoapeabama
Saxona 0 ocurypatey (,CnywBexn mackk PC*, 6p. 139/2014) u ucnynno yonose 3a
obaBrbare NoCHoBa PROCHIYpaa y Cknagy ca TuM 3axoHoM. [laka 01.anpuna 2022.
roanke Jiysae Pe" je ycsojuo uamene » gonyHe CTaTyTa y CKnagy ca 3aspuiHWM
fipojekToM TpaschopMatie APYWTBEHOT KANKTANA, KOjU j@ PearnaoBaH Ha OCHOBY
M3MEHA W JCTYHA 3aKOHa O OCHTYpalLY.

lpyna npenctasrea wajpehy ocwrypasajyhy opramusaumy y Cpbujn u ceoje
axTUBHOCTH 0BaBMba Npexo Mpexe rnashux duaujana, ROCNOBHKLA ¥ BKCMIO3UTYPA.

Konconmpopasi (hHHaHCHICKKM K3IBEITAM Cy HHAHCHICKM WaBsLTajM [pyne Koju Cy
NPE3BHTOBANY KA0 W3BBLLTA] |8 AMHCTBEHOT EKOHOMCKOT EHTUTETA.

CBi MaTepujanHo 3HAaYajHK MBHOCY TPaHCAKUMWa Koje Cy HacTane us melycobHux
NOCAOBHKX OAHOCA MaMelly rope HaBefieHWX npasHMX nWua (4naxuuya [pyne)
@ITMKHICAHM CY NPUIMKOM KOHCOMmaALE.

Yexnalmsatbe ca HOBUM 3axoHOM O ocurypamy (,Cnyxbenu rnachux PCY, 6p.
138/2014).

Hapopna 6axka Cpbuje je wanana pewense I'. 6p. 2950 op 25. anpuna 2016, rognke
Kojum ce yrephiyie aa je Komnanuja, oatocho Mpyna ycknaguna ceoje Nocnosatke,
wmoswdy, kanwran, ofasese, opraHe, opraHMaauMjy M akTe ca oapeabama Hosor
3aKoHa 0 OCHIYPatby W HCTIYHIRA YCTIOBE KOjH CY NPONUCaHM 3a 00aBbatke CBMX BPCTa -
KABOTHHX OCHIYDAHA W CBUX BPCTA HEXHBOTHOT OCHIYPaa U3 whana 8. u 9. 3axona.

YexnaljuBame ca M3MeHaMa W AonyHama 3axoHa O ocwrypamy (,ChRyxbenm
rnacuuk PC*, 6p. 44/2021)

Y cknagy ca wameHama W fonyHama 3akoHa o ocurypaiwy W OfnykoM Bnage
Penybnuke Cpbiuje 0 npekocy apyurteesor kanutana Komnaquje Jlynas owrypasbe®
a.p.0. Beorpag (,CnyxBenn rnachm PC*, Op. 96/2021), Maruuno Apywrso u flynas
Pe* cy wpajem 2021.rogwse NoKpeHyNe MPOJOXAT TPANCHOPMAUME RDYUITREHOr
KANWTANE, KoK j© PEanuaosar noueTkoM 2022 rogune.

Fpyna (Mammo APYILTBO # heHa 3aBHCKS NPaBHa rvya) GaBsK o8 NpYXaken yonyra
OCHIYaiba, CAOCHTYPai-a W PEOCHTYDak:a MOBHHE K NULA, KAO W NIPYKaEN APYTHX
ycryra y ocirypatby rpaljaHsa ¥ NpaBHUM NWLKME, Te OCTanMM PErMcTPOBaHMM
AenaTHOCTHMA.

e e e e e e
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3. KOHCONWAOBAHW PE3YJNITAT
NMOCNOBAA Y MEPUORY I-XII 2024
rOQUHE

Y nepuony oA 1. jakyapa Ao 31. aeuemBpa jyua 2024. rogwHe pyna je ocTeapuna
wero gobutak y wanocy of 3.467.016 xumeane guHapa, oK j@ y MCTOM NEpHORY
NPETXOAHE TOAMHE TONWMHM OCTRApEH HeTo RoliuTak y uaKocy op 2.577.888 xumana
AUHapa, WO je pacT oA 34,5%.

Konconungosanu bunauHc ycnexa y nepuogy I-XIl

2024. ropune

TIpHX0M O FPAWIE CCHNDEIE H CIOCHI AN

Pipvedtape ciy ripasiia pRocHEisa W HeTHOLACH]
nwmmmwwnmmuca ROCAOEMMA SCHNYPSHLa
QL08R HDCORRY RPMKOZRA

Pacxopm 2 qwopoua pAsapEHGER:G # AFILEORINE NOMDHROSH
PACHOMN HAHANA LITSTA ¥ WOBOPEHWX HIHOC G
Pla3opnucanp w1ate - noselises

Fipsom N0 OCHEBY FOIPOcE ! OPORBE SCANYRENI OWrehensx CToapH
Fionet ane/Criieiha OCTRM WICIMIDIK DEISHEM - HETD
Pacaom sa Some #nonyTe

(OETAR NOCAOIHN PACKOGH

|ROBITAK 3 HBECT MLBIOHE AKTKBHOCTH
ITPamomcnPoaowuocurwmwm:EHﬂ SAMPOBU3NIY Of)

¥ PETPOLIECHJA

T [ OUHAHCIICKH IPHXOLM

JCKM PACXCIN
NPHXCTIW Ofl YCKNAR.BPEL MOT PANMBABA M IPYTE HMOBUHE KOJA 1.443109-
SAOBABILAILE AERATHOCTH '
YO 10 OCHOBY CEEIBPED. ROTPAKMBALA I IFYTE MMOBHHE

KOJACHYRM 3A OBABLAE QETATHOCT B 02028

- focTAmrPmOm 25165 NN

106154 ENNRRENY

" [METOTYBAT M NOCTONAAKOJE CE OBYCT ABTbA, HEF, EGEKTH

Ha nupoy 'pyne, caa ApyLuTaa, uayaes Apywraa llyas ayTo Bawa flyka ¢y nocnosana
ca gobuTroM.

Hajboru peaynrar octeaphin cy: Matwuno ApywTeo, [pylTso 33 peocHrypaise
JLynas-Pe" ago. Beorpag, JlyHae” fpywTeO 3a ynpasreawe A0GPOBOMHMM
neHsuicknM oxaom a.p. Beorpag u Jlysas ayto” 8.0.0. Beorpag.

TIFQMENE PAS. NION. ¥ MCTIPABKM FPEILLAKA H3 PAHHMMX TTEPHOOA 20575

HETO QOBEMTAK
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3.1. TMocnosuu (yHKUMOHANHK] NpUXOaN

Yeynin nocnosHi (chymkuvosaniv) npuxoak y nepuogy of 1. jawyapa po 31.
neuembpa 2024. ropwHe wakoce 49.219.655 xumbagne aHapa u sehu cy 3a 9.830.601

XHIbaAA AKHApa, OBHOCHO 25 % Y OfINOCY HA HCTW NepHOA NPETXOAHE rOpvHe, Kaaa
cy maKocuny 39.389.054 xurnagy avnapa.

3.1.1. Tpuxoau o npemuje ocurypatba 1 Caocuryparba

OcTBapeHd NPWOAM 0f NPemMdje OCHIYPara W CaocWypawa makoce 38.305.280
XWbafa AuHapa, WTo NpeAcTas/ba noBehake Y ORHOCY HA MPOWNOTOAMLIbY
BPEAHOCT 04 18,2%.

Ofipavyrata GpyTo npemwja y nocMaTpaHoM nepuofy MaHocwna je 48072832
Xurbana gunapa & seha je 2a 6.027.273 xwrbaga gnHapa, oamocko 14,3% y caHOCY Ha
WCTH NBPUOS NPETXOANE fOaMHe.

ObpaMyHaTa NPemMna XHBOTHHMX ocnrwmmocu-sm{m XArbaga auHapa v sehia
ie 3a 774.152 xursane AUHAPa, ORHOCHO 18,2%.

ObpavyHarta npemHia HEXHBOTHHX OCHrypakka K3HOCH 43.055.511 xnmbana avHapa w
seha je 3a 5.253.127 xun-apa Aunapa, opHocko 13,5%.

3.1.2. Npuxoau on npemyje peockrypaba u peTpoliecuia

Mpsxoay oA Npemiia peocurypara U peTpoLiecja y nepuopy oa 01. jawyapa ao 31.
neuembpa 2024, roaune nakoce 4.714.846 xun-aga puHapa, Wio je 3a 6,3% suwe of
RPHXOA ¥ HCTOM NEPHOAY NPETXORHE FOANHE.

OctRapee

|-XI1 2023. | I-XI1 2024. | 1-X1| 2024./

MPUXOOW O4 NPEMWJA PEOCWIYPAHA W PETPOLIECKJA

4435991 | 4714.846) 1063
|

3.1.3. Tpuxogu on nocnoBa HENOCPEHO NOBE3AHUX Ca
fIOCNOBMMA OCUTYPatba

MNpwxoan of nocnoBa HeNoCPEeRHC NOBE3AHKX C3 NOCNOBMMA OCHIYPa:a ¥ NepHOAY
o4 01. jasyapa 0 31. geyembpa 2024. roguxe wanoce 208.922 xurbage AuHapa, wWro
ie 32 5,3% Buwe y 0AHOCY Ha HCTH NBPHOZ NPBTXOAHE FOAMHE, KARa CY OBM NPHXOAM
usnocunu 198.357 xursasia amHapa. OCHOBHM paanor BehMX NpHX0Aa Hanasu ce y
noeshako] NpOgaM 3eNeHKX KaPTOHA.

3.1.4. Ocranu nOCNOBHIA NPUXOAM

Octann nocnossr npmxogw nswoce 5.990.607 xwnane pMHapa M y OQHOCY Ha
MPETXOAHY rOAMKY KaRa ¢y axocvnn 2.304.576 xubaga amw-apa, eehn cy sa 159,9%.

SHayajaH nopacT NOCNOBHMX NPHXCAA je HacTao Kao NOCNeaMUa pacTa NPHXoja o
npoaaje pobe u npixoga of NPoAaje npousE0Aa u yonyra flynas Ayra. Mpwxogn og
npogaje poba kop apywrea flywas Ayto Genewe anconytwy pact of 2.416.130
XWbaze AwHapa n HajsehnM ASnOM Cy HacTamu of npoaaje ayTomobuna.




Ko}mnwmmmaiommmmmmmago,aammml 2024. rogwme

3.2. TlocnoBHu {pyHkUMOHANHK) pacxoam

nperxommy ropuiy Genexe pact on 26,1%.

1831.292 [SIRAN

Pacxonm 5 QYOPOYHE Pe3epeucara U hyHKIMOHaNHe AonpuHoce

Pacomt HEans LIBTE W WOBODSHYE HIHOGA 20548.503 e
Pesepencane areTe - nopefisme 1011 R 2078
TTpHXOIM FG-OL RGBT POTPEGE W ADOIING CCHIPANI CUReSSNX S TAAHR snrs?s||||||| 1238
Mopahais o6 12X Tcinsc peseph N -
CMataH-e O MK TEXHIFA PO P w0
Pacxom 38 Sorjce w nomtTe 2567263 JEINNEN 1205
QETAIN NOSNORAR PECTDIN YT 2643

NOCNOBHN (@YHKLUMOHANHM) PACXOMIH

3.2.1. Pacxonu 3a fyropoqHa pesepBrcara i hyNrimoHante
AONpUHOCe

¥ nepuony op 01. janyapa go 31. peuembpa 2024. ropune ykynuu pacxopw 3a
BYTOPOYHA pesepescaiba W (hyHKumonanke sonpuHoce wanoce 1.979.374 xumaga
AWHapa, Wro je 3a 8,1% BuiLe of YKYNHMX PacXOpa 3a JyropouHa Pelepsucana U
yHKUMOHANHE SONPUHOCE OCTBAPEHMX Y UCTOM nepuogy 2023. roguse,

Hajsehn HOMMHANHM DACT OCTBAPEH j@ ¥OA4 MATEMATINKS DESEUBE IMBOTHHX
ccHryparea y yKynHoM uaHocy of 132.727 xnmaga AuHapa W OCTANMX pacxopa sa
AYTOpOMHA PE3EPBMCaIba M QyHIUMOHANHE AONPHMOCS ¥ YKYHOM K3NOCY 0 70.820
XWibajia AUHaDa.

Y CTpYKTYDH Dacxopa 3a AyrOpodHa pesepBicara W (DyHKUMOHanHe Aonpuoce,
Hajsehe yuewhe uMajy OCTanu pacxoay 3a AYropouHa PE3EPBHCAH:A 1t (YHKLMOHANHS
Bonpuroce (38,5%) »# aonprHoc 3a npesenTusy (21,1%).

Y nepwoasy og 01. jawyapa go 31. geuemGpa 2024. rogmxe YKynHM NOCROBHA
{byrmuynonani) pacxomy wakoce 35165814 xurbaga puHapa W y ofHOCY Ha

HonpuHoc sxmpessH TRy

TlonpUHOCH RHETICaH NOCESHIMM a0 &8
fonpuroc Tapawmin donay 168
Peaepeucarta am Hapasuass prova 375
Pe3. 26 0CHIDaa 107 KoK £F COHYDEALT NEIOMEIA B WRCTENY YINR.DI. Pes. 30 184
|GoHyce & nomyeIe HOORETHARA AR mcAsiK EIGREN

Ocm mammumm 10,2

YHA PEEPRUCAHA U @YHKLMOHANHE DONPUHOCE

3.2_2. Pacm,:m HAKHAZA LUTETA U YTOBOPEHMX M3HOCA

Y nepuogdy oa 01. jawyapa g0 31. peuembpa 2024. roguue pacxomm HaKNARA WTeTa #
YIOBODEHMX MaHOCa, uanoce 22.103.428 xurmana fumapa, wro je 3a 7,6% suwe o
Pacxnga HAKNAAA LITeTa W YTOBOPBHMX M3HOCA OCTBAPEHIX ¥ HCTOM nepwogy 2023,
ropuHe, kafa cy uanocunn 20.546.503 xurbage anMapa.

INukenampare wrete y nepuady of O1. javyapa fo 31. aeuemGpa 2024. roawHe
u3noce 24.527.026 xurbany Aunapa, a HMXOBY CTPYKTYRY ke

- AMKBAANDAHE LITETE HENMBOTHUX OCKIypaka — 69,3%,

= NHMBRAMPEHE LWTETE XMBOTHIX OCHIYPa-a — 12,8%,

- NUKBUZMPAHE WYLTE - YABNN ¥ WTETAMA CAOCHIypaka — 2,4%

- numupmmunere mmymmapeoourwamwpemﬁ 15,5%.

2083050
16.324786 [EEERNNN0

51255 NSNS
3588402
Pacxoges u3suliala, nPousws, TWAIAe W MCTEITG HIMNARA WTRTa W EOBOpeHK wanoca  1.077.957

Mpuxoay o Weulia CACCHTIDAME ¥ HAKKAIM KT
Fipaecoget og yeiha POOCHIPAE U PETPOLBCHA ¥ KA WIRITA
PACXOOM HAKHALA LUTETA U YTOBOPEHKMX M3HOCA

o7476" [NENANT

2875.599 [N
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"'3.2.3. PesepBucane wreTe - nosehame/cmaere

Y repuogy oa 01. janyapa fo 31. peuembpa 2024. rogune nosehaie PEIRPBUCAHKX
wreta uaHocu 3.084.086 xwbaga awHapa, Wwito je 3a 207,9% awwe HeTO Y MCTOM

NEpHOJY NPETXOAHE rofnHe kafa je usHocuno 1.483.111 xurbana puKapa.

Octeapee
I-XI1 2024. |

2023

KATEFOPUJA X1 2023 | I-X1) 2024

Pe3epancane umT BBy (ML 126.364 _ biil
Pe3epeuCins LITETe MEXBOTHI OCHIPARA 241970 NI s30
Pe3epByCaHS LETE CAOCWTAaNA, PEOCHTYISILA H DETROLECHS - CRAREeNE -1o6100¢ NN €71

PE3EPBWCAHKE LUTETE 1.483.111| 3.084.086] 2079

3.2.4. Pacxopm 3a nonycte u Boxyce

Y nepnopy op 01. janyapa go 31. peuembpa 2024. rogue pacxopy 2a Gowyce W
nonycTe uanoce 3.780.386 xureaga piHapa, wio je 3a 30,9% suiwe y 0JHOCY Ha UCTH

NEPHOR NPETXOONE FOAMHE, Kana Cy nanockny 2.887.263 xumsasie auHapa,

3.2.5. Ocrtanm nocrnoBHK pacxoau

¥ nepopy op 01, jamyapa 1o 31. peuemBpa 2024. rogise 0CTaNM NOCTIOBHK pacxoam
waroce 4.315.585 areane auHapa, wro je aa 161,3% suie OBHOCY Ha HCTH NEPHOA
NPETXOAHE roAuHe, kaaa cy uswocunn 1.842.767 xumaga guxapa.

Hajsehi pacT Ha OBGj NOSHUMM je HACTAO KOA APYILTBA flyHas ayTo ¥ TO y OKBMPY
noswywje Habaska spegnocT npogare pobe (xynoBuHa aytomobuna), y 03HOCY oA
2.385.001 xurbage aunapa # TPOWIKOBA 3aKyna.

4. TPOLUKOBW CMPOBOBEHA OCUTYPAHA
YMAHEHW 3A MPOBU3WJY Of
PEOCUTYPAHA 1 PETPOLECJA

Y nepsofly oa 01. janyapa o 31. peuembpa 2024. rofune TPOWKOBM criposolietba
OCHYPaiba YMAHSHW 3a TNpOBUSM)y Of DSOCHIYpama W peTpoLecHa UsHoce
12.318.573 xun-apa guHapa v sehu cy 3a 937.727 xurbaga AuHapa, oHocHo 8,2% oA
TpoLKOBA CnpoBoletha ocurypaia y 2023, roaunu, kaga cy mahockn 11.380.846
XWILAAE AWHADA.

OcTeapewe
|-X11 2024. |
| 2023

1-X11 2024

‘ I-XI| 2023

PacT TPOIWLHKOBA HACTAO |6 KA0 NOCHEAHLA PacTa ocTanux Tpolkosa 3a 8.407 xunana
[MHAPa W CMate+ha NPOBU3UjE Off PEOCHTYDaika ¥ peTpoLecija 3a 866.092 xunaze
AWhapa,
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- 5. KOHCONMAOBAHW BUNAHC CTAHA HA IAH
31. neuembpa 2024. FTOANHE

5.1. Ctpyktypa aKtuee

Ha pan 31. peusmbpa 2024. ropuHe #moBRHa pyne wanocw 97.333.478

Xnbagy auvapa W ysehawa je 2a 13.029.641 xwnage amsapa, ogHocko 15,5% y
ofHocy Ha 31.12.2023. roguve.

48%; aatm cnefie HematepujanHa ynarawa, HeKpeTHWHe, NOCTPOjE:a, onpeMa M
codreep u ocTana npasa ¢a 19,9%; noTpamsBaka ca 14%;0cTana UMoBMHA ca 13%;
FOTOBMHA ¥ FOTORMKCIN eXBUBANeNTH Ca 3,5%; octana Ayropousa cpeactea ca 1,1%;
Ryroposs drHancujcku nnacsanm ca 0,3% » zamuxe ca 0,2%.

Y opsocy Ma Kpaj npeTxopHe rogyMe Majbeh PacT OCTBEDEH j& HA NOMUMM
KDATROPOMHM DIHEHCHICKM NNACMANK ¥ YKYIHOM HAHOCY of 6.719.928 xurvaaa auHapa
¥ NOTPakHBaIba Y YKYIHOM W3HOCY 0f 2.627.033 xunsage auxapa.

Ha aan 31. geyembpa 2024. roaune, yuehe CTARHE #MOBUHE ¥ YKYNHOj HMOBHHM C8

CMaILKNO ¢a 21,4% KoNMKD j@ WIHOCKHNO Ha Aax 31. BeuembBpa 2023. ropuHe Ha 21,3%.

CTPYKTYPA AKTUBE HA IAH CTPYKTYPA AKTHBE HA JAH
31, REHEMBPA 2623. MOJUHE 31. geuembpa 2024. FTORWHE
— —— g o - e
Fo = L o

]
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5.1.1. Cranua nmosuHa

Ha pan 31. geyewbpa 2024. rogume, BPEHHOCT CTANHE KMOBHHO W3HOCK 20.769.237
XHeaze pMHapa u peha je sa 15% y optocy Ha aaH 31. peuembipa 2023. rogwwe, kaga
je wanocuna 18.065.488 xubana aunapa.

Hajsehe yuedihe y oxamupy CTANHO MMOBMHE OCTBAPYJ® NOLM[E HEMETEPMjANHUX
yRarassa, Copraepa # OCTanHX RPaBa N HEKPETHHKA, NOCTPCSILa W oRpeMe, K0ja Ha
Aar 31. neusmbpa 2024. rogume wanoc 19.399 588 xwrhane anapa.

HekpeTHrHe, NOCTRPO |BH:E, ONPEMA M HEMATEDMjaNHa yNarata

oot |

17573347 [N

Hexpamnme, nocTpojorsa # ONPeNA Ko Cryme 38 ofamrbane penamocm  16.420.322
HHROCTHHONE HEXPATHING
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fyropoutin bwHancujckm nnacvaHn Ha paH 31. peusmbpa 2024, ropwwe msHoce
286.438 xurbafa auHapa W HwkM cy 3a 30,2% y oaHocy Ha AaH 31. peuemBpa 2023.
roguHe, kaga cy wsxocunk 410.626 xmmana andapa. Ha cMamee OBe NoguimMie
HajBelu yTHUaj je MMano cMatbewe fenoauta kop Banaka M To 3a 124.188 xwreana
AsHapa.

Yusihe ¥ aanuTany ApyTHE APABKIKX RiLE
CeTami NpasHi fuia #Wo
OCTANM JYTEPOMMH HMEHCHICIN TRICHANM 6556
WumacTuE|ij® Nojs ca OpXe no focneha 999
Toiatinme XoB: Co PUICHAM RPHHOCON 989
MenoTi Ko Bawaka
[Detani HONGMMHFTH RYrOPONHM PUHAHCN]CRN NhacNanm

YKYNHO

5.1.2. OBpTHa UMOBMHA

Ha pan 31. geuembpa 2024. roguue, BpeaHocT 0BpTHE MMOBKHE UaHock 76.564.241
Xwhbaga AsHapa M eeha je aa 15,6 y ogHocy Ha aan 31, peuembpa 2023. rogune, kapa
je uamocwna 66.238.349 xumaga AuHapa. Hajsehs yruuaj wa nosehawe obpTHE
WMOBHHE HMA PACT NOTPANMBAH:E M KPATKOPOUHKX (DHHEHCHICKHX NNACMAaHA.

YKYMHA NOT

FAXHBAHA

Ilpewae xapT0 OB BPRRHOS™ Koje C& Bpe/HyY R0 (hop BPEAHOCTH KOS
OCTARA PBIYITIAT
BRacHsx@ XapTmie O BPERHOCTH Koje G BpanHyy o dep BPeAHOCTA IPe)

983
CCTANM PEIYITAT
SURCPOACTIE £0}4 60 NEWAIY]Y 10-HOP BPORIOLTH %03 Bunme s
yonexa
[ipeaueem XoB Koje ce nekanyfyno $ep BpegHoc™ xpoa Bnaawc yonexa 1351
BracHuue XoB soie ca Weravyy ro Gep BPgHOCT™ KDEI GHRAHC Yorexa 930
Ocrane XOB i gww. ¢p. koja c& rexadiy no ep BpeaHoc T 1po3 funaue 9506

yenexa
Kpamsopows genosnmw kon Sanach
OcTanmt EpampoHn SNAIRCHICIN INACEEN

Y OKBHDY KDATROPOMHMX (DIHAHCHICKNX NTIACMaHAa HajBahu HOMPHAMHK pacT Denexe
AyxHudke xapTuie Of BPpeHOCTH Xoje C@ BPEAHYjy NO (ep BPEAHOCTH KPOI OCTANH
peaynTar, uija je spegroct peha aa 3.865.008 xursaga awnapa y ORHOCY Ha AaH 31.
Heuembpa 2023, rogune ¥ KpaTOPOHN S8NO3UTH KOf Ganaka uija jé BpegHocy seha
3a 2.711.770 xuroaga awHapa y ogHocy Ha jaH 31. seyembpa 2023. rogune.
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5.2. Crpykrypa nacuse

BpegHOCT kanuTana, pesepsy, pesepBucaiba 4 obapesa Ha gaH 31. aeuyembpa 2024,
ropuse wanock $7.333.478 xwmana nkapa, wio je 3a 15,5% Buibe ¥ 0HOCy Ha faH
3. wm POLMHS, mpmaaamwmm

1. [hymopoes PRIGHnNC Bd

2. Dyopoies ofisess 32% 3% i

3. ¥pemopoura oliaesse 85% % 1z

4. Tpevocsaspoma B0% 228% 1148

5. Faoaphucase Wreme 262% 24% 4,1
.PER. 34 HEWC

6 ﬁ“m {oaraxene ROD.ODABESS DES. L] 32% 28% s

Y nopeljery Ca NPETXOAHOM FOAMHOM, Hajehu Homupanwn pact Genexe cnegehe
KATEropuje: kanuTan U Peaepne y YKynHOM uaHocy of 3.974.238, npenocka npewuja
3a 2.820.151 xwreany nwHapa, pesepaucaxe wWwreTe y uakocy of 3.565.669 xuwaga

Anxapa. flyropoune obaeese Ha gaH 31. peyembpa 2024. rogune uaHoce 3.589.898
XHbaAa ArHapa u sehe cy aa 861.874 xunana aunapa y opsocy Ha ax 31, aeuembpa
2023. ropuue, xkapa cy makocune 2.728.024 xurage amHapa,

5.2.1. Kanutan v pesepae

Ha fau 31. aeuembpa 2024. rogune xanwTan # peaepse cy aehe 3a 3.974.238 wunana
mum%m&swm

31122023 31.12.2024
10034751 |NRSY
3584837
2017 656

WHaekc

Ha gaw 31, neuembpa 2024. rofmme OCHOBHY N OCTANK KANMTAN HIHOCH 10034781
Xurbaga awnapa (9.903.360 xwnaps AwHApa OFHOCH CE KA AKUMICKK KanwTan W
131.421 xurvafly funapa opHOCKH C@ Ha ocTanW kanwutan). Y opHocy Ma gaH 31.
Aeuembpa 2023. roguHe Huje GUno npomena y BPRRHOCTI HOTOY,

Ha aax 31. peuemGpa 2024. ropuue gyropouna pedepencaia nawoce 8.221.184
Xnspans pmapa u Genexe pact 0g 7,8% y ogrocy Ha sax 31, neuembpa 2023, roguse,
Kana cy uanockna 7.628.603 xunane auxapa.

Qlyropoyra pesepBucatsa

YKYMHO
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Ha aax 31. peyemSpa 2024. ronune kpatkopouHe obaseze uaxoce 9.445.908 xwmaga
AMHAPA, WTO je 3a 17,2% srwe y ogHocy Ha aaH 31, peuembpa 2023. rognwe, xapa cy
nanocune 8.059.681 wmany pwsapa. Hajpehe ysehe W pacT y yrynHum
xpamopounmM obapezama umajy obasese 3a npemiy, 3apage u apyre obasese.

| 31122023 31.12.2024 WHoeke

KpaTkopo4He obaBese

Ha pau 31. seyewmbpa 2024. ropuHe NACHBHA BPEMEHCKA PA3rPaHHuea MIHOCE
24.310.558 xnunapna awuapa, Wito je 3a 12,4% emwe y 0fHOCY Ha san 31, peuewdpa
2023. ropwne xajia cy WaHocuna 21.629.554 xurnane aunapa. Ha noauumjn peaspee
38 NPEHOCHE NpeMuje OCTBAPEH je anconyTHX pacT ¥ uakocy of 2.820.151 xumany
Awxapa, gox cy octana [NBP seha y oaHocy Ha kpaj roguse.

¥ 000 PG

31122023 3112.2024. | MWugexc
64,760 [RNNTNN
17956493 [RNERSNSAN

525.185

y 806 PCH

| 31422023 31.12.2024
554 972 NN
18.961.640 [ NRNSEENE
2.587.801 '

22124713

Pezeps#caHe wrete WHaeke

B LTS XMBOTHIX OCHNYPaRA

PaaspBMcane Wt HERNBOTHI OCHTYDaA

25.690.382

Ha gau 31. geyembpa 2024. roasHe pesepancane wrere uauoce 25.690.392 xumana
AvHapa w aehe cy y ogrocy Ha aad 31. aeuembpa 2023, ronune 3a 16,1% xapa cy
uanocune 22.124.713 xurbana aunapa. Hajpehn pacT y 0iHOCY HA NPETXOAHY TOAMHY
OCTB2PEH [ Ha NOANLMK PEIEDBHCAHNX LLITETA HEXMEOTHUX OCHIYDaka Y WaHOCY Of
2.727.020 xur-apa guHapa.

CTPYKTYPY Pe3EpBHCaH#X LUTETA YHHE; PE3EPBACAHE LUTETS HEXMBOTHWX OCHTYPaba
(84,4%), yaenu y wWTeTaMa CAOCHTYpaa, peocirypaia ¥ petpouecwja {12,9%) u
pe3epaucaHe LUITEeTe XUBOTHHX OCHTYPaiba U caochrypatba (2,7%).
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6. PU3WLI NOCNOBAHA

Hocrouu ciuctema ynpasmatba peanLuMa

Vnpmrmemmym}emm Ha HacTojabe fia Ce MOoTeHLpsanm
HETBTUBHN YTUUAM Ha PUHANCHICKO NOCnOBaE MPyNe CBeMY Ha MMMMYM. Y NOCTYNKY
Ynpaersaima prauMsa CNpoBOAH C8 aHan3a, KBaHTWhHKaLM|a i Benexewe puauka,
K2Q ¥ LIMDEILE CHECTH O FMXOBOM NOCTO}aIY Y OKSMPY NOCHOBALA.

Crparerwja ynpasrsamna pHauLiuMa Npe/CcTasiba OKBMp 3a YCOCTARMLAME CHCTEMA
YrpAB/bALE DHOMUANE W HWONE CY AS(WHHCAHW HAONEXHOCTH ¥ OATOBOPHOCTH
ynpaBe ¥ CBUX 3aNOCTeHMX Yy NPOUECY yNpaBibatba PHIMLKEMA, CTIPEMHOCT 3a
ApeyauMai-e PH3UKA H NONUTUKE YNPaBIoatha pudisiuma y Mpynu.

Mapeia, OBHOCHO APOLIBHA PHIMKA, BPLLM CO KPO3 KBANMTATHBHY M KBAHTHTATMBHY
npoueHy waeHTHRMKOBaKMX puanka u aorahaja Tako WTO ce: apust obpana ceakor
HAEHTADUEOBAHOr PHAKXA, ananuaupajy noctojehe KOHTPOMHE Mepe, KBAHTWDMKY)Y
uaenTadIMKoBaNM DHIKLK — KaA rof je To woryhe, NPeAnaxy A0AATHE MEpe # NpaTU
0npoBoNBH:E CBIX AOHETHX MEPA.

Mpema cTenedy yruaja Ha nocnosawe pyne, puanun ce knacudukyly y YeTUDH
kareropuje: Hwaax, Cpea:v, Bucok n ExctpemaH puank.

Y oKkBupy YNpaBfbaka DHIHUMME, BDUM C€ CONCTBeHA NpOLeHA pU3MKa M
consentHocTd {ORSA ~ Own Rigk and Solvency Assessment), wjW peayntam ce
yarmaly y ofaup npu JOHOWGHY CTPETEUNHMX OANYKA, NNAMMDawy ROCHOBHMX
aKTMBHOCTH ¥ NP yNpaanawy afexsarxowhy ranutana. Npu spwesy CONCTREHE
MPOUGHE PHIMRA W CONBEHTHOCTR, MASHTU(MKYfY Ce CBW PHanUW Kojma je Tpyna
wanoweHa, wrm 61 morna Gty MaNOXEHa, y NOCNOBAKY KPATEOPOMHO i AYTOPOMNO,

Caa apyiwTea xoja nocnyjy y okeupy 'pyne, 3a koja je TO 3aKOHOM NPONKCAHO, HA AaH

31. peuembpa 2024. roguHe WCRYHMNA CY YCROBE KON C8 ORHOCE Ha aREKBATHOCT
Kanurana.

mmmqmmuwm

vMymwmeWmmmm
Cy. puawk HeapekmatHO ofpelieHe npemwje, pHaMK HeanexsatHor obpa3loBalba

TEXHIIGIX PEIBPEH, DHIWK OCKIYPata KOjH NPORINAAAN U3 katacTpodantnx aoraaia,
nocebKM PHAMUM KOJ NDOMIUNG38 M3 NPOMEHE BHCUHE, TPeHAA (TeHaeHuMe) W
BORATMAKOCTH (OACTYNAILE Off OYEKMBAHOT) CTONA CMPTHOCTH (DM3MK CMPTHOCTH W
pH3MK AYTOBEYHOCTH), MPOMBHE BHCHHE, TPEHHA W BONATHAHOCTH CTONA MCTEXa,
packiza, oGHOBE W OTKYNA YTOBOPA O OCHIYPAlY (DHIMK HCTEKa OCHIYDAILa), NPOMEHe
BUCHHE, TDEHBA M BORNATMRHOCTW CTONA MHBanKAWOCTM ¥ bonectw (puamk
06oreeBaka), NPOMENE MOMBHTA HACTAHKA M YHECTANOCTH OCHTYPaHIX Cryajesa, kao
¥ BHCHHE HCTIATE NP HACTAHKY THX CMYUa)esa, PUIKK HeANBKBATIHE NPOLCHE PHasKa
KO CB RPEYIUMA Y OCMIYDAe, DNOMK HEeanexBaTHor OapelMBama HitBoa
CaNONPHADXAja UMK Npey3IuMare Draika Behux Of HIHOCA CAMONPUAPNA|A, OHOCHO
HENPEHOWSHE BULLKE DHINKA M3HAJ CAMONDHIDKAJA Y CAOCHIYDaE, PEOCHTYpaibe,
OCTanM puanUM ocHrypama (npoecHoHanNM W TeXHWYKM) KOjM Cy ¥ cknagy ca
Rpipoziom, 06uMOM 1 croxexowNy nocnosakwa Mpyne.

Y OKBMDY TRMCGALHMX DH3IMKA, NOCEOHO CO YNPaBIba NOjeAMHAYHIM DUIRLIKMA. PHINK
MPOMEHE KAMATHWX CTONA, PHIMK ADOMEHE USHA XapTwjia Of BPEJHOCTH, PHBHK
NpOMEHe LigHa HENOKPETHOCTH, DH3NK POMEHS BPEAHOCTH MHBECTHLMOHMX jBANHMLA
OTBOPEHMX ANTEPHATHBHMX WHBECTHUMONWX (DOHAOBA, DHUIMK MDPHHOCA, HOBMHIHM
PH3MK, pUIKK KOHKYpEHUMje, pPU3MK HeafiexeatHOT npnarohaBaiba 3axTesMMa
KOPUCHWKA YCTYre OCMIypatha, OCTANM TPAGILHHM DHIHUM ¥ CKnagy ca NpHPOAOM,
obumom M croxexowhy nocnosatba Mpyne.

Y ousupy puanka wemcnymetsa obamesa apyre yroBopHe CTpaHe nocebHo ce
YNpaBrba NOJEAMHEMHMM DHIHLMMA DUSHK HEMOTYDHOCTH HANMATE WHBECTHPAHNMX
CpeAacTaBa, puai HEMOryRHOCTH HANNATe NPHHOCA Off WHBECTMPENKX CPRACTABA Wi
3aKyNa, PHMK HEMOTYRHOCTH Hanriare nOTPEXMBAILA NO OCHOBY OCHIYDaka,
CAOCHIypaiba W PEOCHIYpaha, OCTANM DPHINLM.

Puaux nuxsMgHoCTH OOyxBata nojefMHAYHE DM3MKE. DUIHK HEANeKBATHOM
ynpaerbatha uMoBMHOM # Obasesama (ALM-Asset Liability Management), puanx
MorpeliHe NpoysHe, eBHASHTHPAILA, NPEIGHTOBAA H ODENCMAILWBALA BPEAHOCTH
ummumammmrmmumxﬂmmp&mumm
NOCNOBaLA, PHIMK HBMOTYRHOCTH Npoaaie MMOBMHS pyne N0 KHWOBOHCTEEHO]
BDEAHOCTY W HemMOryNHOCT HanNaTe K3BPLLENS NPOAA]E, PUSHK POYHE HeycknalienocT
CPEACTaBa W tHXOBHMX H3BOPA, PHaK HEMOTYRHOCTH aMKpUBatLa 0DaBRaa NO OCHOBY
OCHIYDaIa M APYTAM OCHOBAMA, OCTAMM DHAMLM,

Y OxBupy ONGPATHBHHX PM3UKA NPATe Ce: PH3NK NOTPeILIHOT, HeoaroBapajyher uabopa
ynawosa Waspumior offopa, Hagsophor opfopa M mMua KOjUMa j& noBepeHo

e e s T e e e e e
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pyxoBoherse NOjGAMHMM NMOCNIOBHMA, PA3UK MOTPEIHOT, Heoarosapajyher wabopa,
PAcnopesa ® NOCTARILEH-A 3ANOCNEHKX ¥ Tpynk (keanudbukauvoHo W BpojHo), prank
HEALEKBATHE OpraHMilauMie NnOCNOBaka IPyne, HHGODMETHUKA DHIMK, PHIMK
MOTPELLHDT W BKOROMCKM LUTETHOT YroBapakha NOCNIosa, PHank npesapa, snoynotpeba
W OPYTHX HEJAKOMMTHX GKTMBHOCTH, PUIMK YWOBApAILA, OPraHKaoBaiba i 0baerbaiva
TIOCN0BA CYRPOTHO NPABIMMA CTPYKS OCUTYDaH:A, PRIVK OCYCTBA CUCTEMA MHTEPHMX
KOHTPON, NPOUBAYDa M NOCTYNAKa, OCTANM PHIULH.

Y OXBMDY MPaBHMX PM3MKA NPaTe Ce. PUSHK HAnarawa Mepa, OJHOCHO M3pHLana
mmcwemmmﬁmcmjeumwwwmypewﬁmm
Cpbuju i PerrySnmun Cprckoj, pusik HeMOTYNHOCTH #3BDLLGH:A YTOBOPA (AENMMHUKO
WK ¥ UenuHi), prawk morytinx rybuTaka u3 CnopoBa, pHIMK HEYCNOCTABMLALE
edukachuX Npoueayna 3a CNPEHaBatbe NPaba HOBUA M (PHHEHCHDARA TEPOPHIMA,
OCTaNM PHIULM,

Apyrn anavajum puanim obyxsatajy nojefuHauHe pHanke: PEnyTaUMOHM PHIUK, KOJH
NPOMCTHYE W3 YMEHEHOT NOBEPEH:A JABHOCTA Y ROCNOBAKE Mpyne, CTPATELUKH PHIWK,
KOjM NpepcTasrba MOTYDHOCT HacTaHKa HeraTHBHMX edexata Ha (bMHaHCHjoKH
pesyntar wnM xanutan [pyne yonep HenocTojama OAroBapajyhux ROAUTHER W
CTPATErHj@, IMXOBOr HBAAEKBATHOT CNPOBONEH:A, KA M YCNEH NPOMEXA Y ORDYABILY,
OAHOCHO M3OETAHKA ofrosapajyer pearosaiba Ha NpoMEHe, pHakke KojU HacTajy npy
yRofjelby HOBMX TIDOMABOAA OCHTYDAIba, YKMLYUYjyin M HOBE SXTUBHOCTY Y Bean ca
NPOLIECHMA W CHCTEMMMA Y OXBMDY Thyne, pHanke no OCHOBY NOCNOBa Koje je Mpyna
noBepina TpetiMM NHLIKMA, PU3VK elykauMie 3anOCNEHKK I OCTANG PHIMKE KON C&
NPOLEHE K30 SHAuajHN.

7. OMEKUBAHW PA3BOJ IPYNE Y
HAPEOHOM NEPUORY

Monasehw off ocTeapeHux peayntara y 2024, rofnHu, ONepaTMeHO MOCNOBake 3a
2025. roguuy, Ha HiBOy KomnaHuie, yomepasahe noCTaB/beHu UHIbeBM NOCNOBaka W
MEpPe 33 1IMX0B0 OCTBADEILE.

OCHOBHH LiWLEBY NOCNOBaKa ¥ 2025. ropmy Cy:

PacT BpyTo npeMuje HEMBOTHUX OCUTYPaHA. . .uiiriiiisiisiinii
PacT BpyTo npeMuje XUBOTHUX OCUTypaksa
POE NPUHOC Ha KAMMTAM. c.cciiiiniiiiniisiinenmsmsimnissisis

e o

DeduuncaHuM LH-8BHMA PacTa NPSMMIE WMBOTHUX ¥ HEXMUBOTHEX OCHIYDa#a ¥
2025. ropumy, Komnanija je yomepeHa Ka oHyBamy MMASPCKS NOSALMIe Ha TPRULLTY.

Mopes HasepeHmx uwbeea, Komnawmja he Ourv dokycwpasa npe ceera Ha:
HCTIyHEIbe Derynatopkux CTaWgapa y nornegy nokpuha TeXsuukexX peseps,
aNEKBATHOCTH KANUTANA M WSBSIITABAKA NPEMA DEryNaTopHHM  ODraHMMa,
pauMOHanH3guMiy TPOWKOBA NOCROBaHHA, NpunpeMane 3a ysofiele KoHuenTa
ConeennoCTH Il W Ha HacTaBak yHanpefieisa npoueca pana.

8. AKTUBHOCTW OPYLUTBA HA MNOJbY
UCTPAXUBAHA 1 PASBOJA

Mpema nnaxpaHoj aunamuum Y neprogy I-Xit 2024, rogwne peanusosano je cneashe:

- Waspwena je peeuawja CBUX YCNOBA 3a OCHrypaibe ycesa W Nnojosa
Tapude npemuie 3a OCHIYpaILe YO8BA M NNOAOEA, ¥3 CTaBMRae BaH cHare
OZpelieHuX YCNOBa OCUTYpaMa, K20 W OAT0Bapajyhe uaMeHe Y ayTOMATCKOM
oBpauyy 32 OCHTYDaILS YCOBA M NNOJORE, C2 HIMEHAMA CHCTEMCKS LUTAMNE,
abor ycarnawasaina ca MIMEHaMa YCNOBA OCHTypaiba W Tapude npemua,
ka0 # 3bor ycarnalasaka NOCNOBHUX NPOUECA Ca NPOLECHMA Koje
pehurmue NpasunHik O NOACTHUAMMA 33 YNpaBbawe pisnUMMa Kpo3
Npemujy OCHrypaia ycesa, NNOA0SA, BULISTOQNLUMUX 3acana, PACAAHUKS W

e e e e e T e . M|
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HUBOTHIE, @ ¥ UAMLY WCTyibea 3axTesa Y ROIMefy HOKYMeNTaumje W
ROMATAKA KOE OCHTYDABAN MODA f1a UCTIOPYYM CHCTeMY e-agrar / e-podsticaj
Aa G ocKrypaHuLy OCTBAPHNK NPaBo Ka CyDBeHUM)Y.

Mssplene cy wamene YCROBA 33 OCHIYDalbe TapaHUpe NyToBaka y iy
ycknaljuBaiba ca HOBHM NPONUCHMA.

Wsbpiiere ¢y wamene W gonyse Nocebwux ycnosa 3a KoMGMHOBaHO
ocurypaie wmobwnmux Tenedona w  apyrx MoBunhux ypehaja M
ofrosapajyhe Tapipe npemuja, Koje noapasymeasjy ysehare Maxchmanke
BpeAHOCTH TenedoHa 34 KOje Ce MOXE YIOBOPHTH OCWYDake, Kao M
wOryNHOCT NpHMeHe YCNoBa Ha PasniunTe xaHane npoaaje.

Waspuiere Cy wanene Tapuda npemuja 3a OCHIYPAKE BNACHHKA MOTOPHMX
BO3WNA Of] OArOBOPHOCTM 3a LUTETE NPWUMILOHE TPERUM nMHME M
Mpemiickor cHcTeMa 3a OCHTYDA@ BRACHWKA MOTODHUX BO3MNa oOf
OAFOBOPHOCTH 32 WTETe NpHYMIbBHE TpehuM nwiema, Ha ockoy Ognyxe
Ynpaskor opbopa Yapyweita ocurypasaua Cpbuje o cTynawy Ha cHary
Mutrmanie Tapude npemiia 38 OCHIyDake BNACHHKA MOTOPHMX BOSANA 04
OAFOBOPHOCTH 38 LITETE RPUIMILEHE TPaTMM MHLUMAa 1 FIDEMWCKOF CHCTEMa
38 OCWIYDaiLe BNACHWKE MOTODHMX BOSHNA Of) OATOBOPHOCTH 33 WITeTe
NPMMIBEHE TPEMMM IHLMMA,
HammecymTWmujenﬂmwma
W Tapude npewuje 3a naket MyTHOT OCHTYpama, Koje noApasyMesay
noeshaime APEMME OCUYPaa ¥ UMILY NPOAKTHBHOI LeNOBaka Ha
obesbelere JOBOMHOCTH Npemuje npes npeacTojehy ety coaoHy, y3
ofrosapajyha npunarolasarsa anmMKaTHaHUX CACTENA.

Waspuiene Cy usmere u aonywe MocebHux YenoBa 3a KONEKTUBHO OCHIYpaibe
HMBOTA NeHsoHepa 3a cnyyaj cMpTH, TMocebHux yonosa 3a AOMYHCKD
OCHIYPaI:E Mia O NOCNEANLA HECDERHOT CITyyaja (HEIrOAS) Y3 KONEXTMBHO
OCHTYpaHhe ¥WBOTa NBH3KOHEPa 33 ClyMaj cMpTH W Tapude npemwa 3a
KONBKTHEHO OCHIYDaHe MHBOTa NEHIMOWBPa 33 Cryvaj CMPTH, ¥ UMby
nosehalea NPUCTYAIHE CTAPOCTM NEH3NOHBPA KOjd 08 NpBM YT jaBrajy y
OCUTypaHhe 1 Jp.

Wampwiene cy wamene Onwtux ycnoa A0OPOBOTLHOM 34PABCTBEHOT
ocurypansa, Mocebix yenosa 3a KONeKTMRHO A0GPOBOMLHO ALPEBCTBEHO
ocurypasse, MNoceGrux ycrosa 3a uHanBngyan+o A06pOBOFLHO 3RPABCTREHO
ocurypaie, Tapude npemuja 3a KonekTeHO A0BPOBOILHO IAPABCTBEHC
acurypasse u Tapuce npewinja 3a UNRMBUAYANHO J0GPOBOLHO 3APABCTBEHO
OCHIYpaHe, Y LMy npwnaroljasaka SNeMEeHaTa NpeAMeTHMX YCNoBa
OCUIYPated JXTEBAMA TORULITA W MHTEDHIM 3AXTEBMME ¥ UWTbY CRPWARAIE

TpxMilise nosuupie Kownatuje y APEAMETHO] BPCTH OCHTYPara, Y3 KOHTPOSTY
pesynmara # Gorby KOPUCHUKS YCITYTa OCHIYpaiha.

-~ Waepuwens cy #amere u gorywe Ycnosa ockrypaiba # Tapucbe npemija 3a
Wogwmmmmmmmmym
APYMCEOM fDEBO3Y W MeliYHADOZHOM ADYMCKOM RPEBO3Y, ApeMa Konse iy
G §T0BODY 32 MeljyapojiHy NPesos pobe Apymost {CMR).

- Mspuese cy wWaMeHe NPOUSHYPe O NOCTYNakmY Ca ENEKTPORCIHM
JOKYMEHTHMA {NOTHCS # 4D}, KOJe C8 OLIHOCH HA HAUHH ADXMBMDANLA NONWCA,
Y3 pETX0AHY AOPARY NOTPEDHNX annukaa.

- Ocrane aKTHeHOCTH Ha MIMENAMA N ONYHAMA NPOLIBAYPE, KHDOPMETHUINX
PelLSH:a Y BE3M Ca POMIBOANMA K NPOLECUMA SAKMbYNSHA OCHYPaa X o1,
yRIbyHYiyhi ¥ CUCTEMCKE NBPCOHANKIOBAHE NPERYTOBCPHE #HOOPMALMe 33
DobpoROHHO JAPABCTHRHO QCKTYPARE 33 Cnyyd oforesana o/ paxa,

9. IOTABAJM HAKOH ATYMA BUJTAHCA

Huje 6uno sHavajuux porafiaja HaKkoH gatywa Gunamca camwa, ykoydyjyhu u 6uno
KaKBe HEraTHBHE Pa3soje cnoposa y Toky NpoTus [pyILTRa, HUTH HOBKX MATEPHARMO
SHAuAJHUX CYACKMX W ADYT¥X CROPOBA, KO Ou 3axTesanu JoAaTHA oBenofakHEaHA
KITW KOPENLMIE NPHNOKEHUX NOJEANHANHMX (DIHEHCHCKAX H3BBLITA]A.

10. KOHCONWOOBAHN HEGUHAHCHJICKN
W3BELLTAJ

Kao notrickmia “Tnobanwor gorosopa” Yiesusesux Hauwa aa Cpbujy  jegan o
npEMX Hocknaya mefjynapopHor ceptudmkara IQNET SR 10 y Cpbuw, Komnarwja
“flyman ocsrypame” a.0.0. (¥ Aamnen Tercty Komnakuja) nocBeNeso # CHOTEMATCKN
peanwayje ADYWTBEHO OAFOBOPHO NOCTIOBAILE Y CEMM CETMENTMMA. Y CKNagy Ca Tim
Komnanwja je 2019. Wmmmaﬂmmmowmqonmopmm

Y nocnosary Komnanuja npumesyje MehyHapOAHO NpuaHaTa Hauena [pylTBeHe

CArOBOPHOCTH U T0.

. OnrosopocT

. TpaHchapeHTHaCT

. ETHKO NoHalLiaie

. fIOWTOBALE UHTEPECE 3AUNTEDECOBAHKHX CTPaHA
. MowTosahe BRapaBKke Npasa
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. ToWITOBAK:E TbYACKHX NpaBa

Y cknafy ca HauenwMa ApYiUTBSHO OArOBOPHOT ROCNOBaa, Komnauwja Texu Ka
pocnegHoj npumenm ECT npuHupna y obnacTma XMBOTHE CpeaMHe, APYLWITBEHe
3AJAHWLR W KOPNOPATHBHOT YNPaBIbatba,

Komnanuja je W y 2024 rovhu RoBMTHHK 3HANEHOT NpU3HatLa, Harpage ,Moj abop”,
y Opranmaatiuju Yapywera novpowava Moja Cpbuia’, a y kareropmin ,Ocurypasajyha
Apywrsa“. ¥ voHkypetuwju npexo 1000 Gpengosa, y Opojwm kareropujama,
KoMnassia je NOHOBO NOHENA RPHAHAKE Off CTPAHE OHMX KOji CY HAJBAXHM[K — CaMAN
NOTPOLUAYH.

Sasucko gpywtso JlyHaB APYWTBO 3a ynpasmame A0ODOBOIbHMM NEHIMCKMM
dhoHpon” nobefHrK j8 ¥ Kateropiiu Hajborse ADYILTBO 38 YNPABILAE NEHIHJCKUM
choHaom y Cpbuwm 3a 2024. roawsy” (,Best Pension Fund Management Company
Serbia 2024") y wabopy Finance Derivative Magazine, ceerckor nocnoBHor W
thiHaHCHiCKOT MaraauHa KojW ce objaarvyje y XonaHgauju.
10.1. OnHoC npema oKpyXetby - 3aliTuTa
XMBOTHE CPeauHE U ApyLuTBa

Mpyna texet fa Tex ga ocTeap cTabunan Hanpesak y ucnywasawy cTanaapaa y
OUYBAKY ¥HMBOTHE CPEAMHE, MCTORDEMEHD Dafiehn KA CMAbEILY CBHX HEraTUBHMX
Mwmummmxmmmwpw
mﬂwmwawmywqoﬁnm,mwmpmy
OR CTATBLIMX OANYKA WMy ¥ BAY APYWITBSHY OBFOBOPHOCT KomMnaHwje, AXTHBHO
noApxkasa yeoheHe 3eNSHUX TeXHONOMWA Y CBUM Chepama nocnoBakba.

10.1.1. Ynpasrsare oTnasgom

¥ voxy 2024, rogune, MaTHyHO APYINTEO j@ PeanuioBana yrosope Yk NpeamMeT je
NpeysUMatLd PacXOROBSHUX OCHOBHMX CPBJACTABA, OTRAZHOI Nanupa W KAPTCHA,
rBoxdja W venMKka, ANACcTVKE, TOHEPA, TEKCTMNRA, OTNAZHUX ayTo yma, OTNagHUX
onoaHsx Garepuja, ONacHOT M HEONACHOT eNEXTPOHCKO - BNEKTPHYHOT M APYTOr 0TNAAA,
CBE y CKNafly Ca JAKOHOM O 3OWITHTH XMBOTHE CDeAMHe ¥ ADYIMM BaxeTum
nponucHMa. Maabpanum pewmcnepuma y toxy 2024, rogmwe npegato je 21.046
KANOFpama OTRAAHOT NANMpa M KAPTOHA KOj|M HACTAje ¥ PRROoBHOM nocnosary, 17.631
GANOTPaMA ENEKTPOMCKOT OTnapna, 7.800 wnorpama pacxcAosanuxX OCHOBHMX
cpeacTea (uenuk, reoxl)e, TEXCTHN, APBO, NNACTWEA), OTNARHOT anymuHijyma 120

KMnorpama, otnaguMx ryma 230 kunorpama, OTNaaHMX onoeHux Gatepuja 29
mnorpama M 1.129 kunorpama oTNaRHMX TOHEPa.

Dyxae OpylwTeo 33 Ynpammalbe AOOPOBOTLHMM NeHIWCKHM POHAOM BpLM
pasBpcTaBake ommaga y rpyne (NMNactuka, nanup, KapToH, anyMyuHKHjyM U CTakno) 1
finacTryHy ambanaxy peunknmnpa.

DpywTeo mMa ypelere RPOUEAYDS KOjUMA Ce YNPaBrba CBWM Onachium otnagom. Cas
APOMSBEARHY OTNAY npeysuMa npuepeaHo apywrso JUGOAMPEX E.ER. g.0.0. ca
¥0jMM fDYIUTBO ¥Ma NOCROBHO TEXHMMKY CADAAILY O NPeyIMMARy M PEUNKNHPaY
ORBCHOT 0TNaZA. [ipYILTRO j@ RPHjAaBN-eHO KOR ATHUM]E 32 3aILTUTY XUBOTHE CpeaMHE
W Y CKNagy ¢a 3aKoHCKWw 0OaBeaama 0baBewTaBa n NOAHOCH H3BELITaje.

fpywteo flyHas ocwrypaibe aji. Bawa Jlyka HakoH UCTexa apxuBe caB NanMphH
omag oanake Qupmama koje ce Gase peunKnNaxXOM M NMPEpagoM nanupa, Takone,
OCTANO CARATaH:e OTNaKa BPLUKM HA MeCTHMa Koja cy nocabHo npeaswhieta 3a 10, U 70
RO BPCTH OTHana.

Apyuwrreo [lynas Pe je y 2024. rogusn uMano Matepujanto ynarate - AoHaumjy y
SAUITHTY XMBOTHO cpegrHe y BucuM PCHl 200.000,00. Hasepexa cpeactea cy
YTPOLUEHA Y CBPXY PA3BOja aKTHBHIMA ¥ 3ALTHTY XHBOTHE CPEIUHE ¥ OKBHDY NpojexTa
Jllymcon kapasav® pagn ywanpefierna xusotse cpepune y PenyGnuuu CpGujw,
onpxanse 05.04.2024. ropwne y Olll “Himkona Tecna® y Hosom Cagy. OoM npURHKOM
y AsopuiuTy lkone je nocafieno Tpugecey cagrmuga (Lynas PE" a.0.0. je obesbeamo
[BCOT CafHUIa) Hallie ayToXTONe BpcTe Taruuhena OMOPHKA, 8 KOMTNETaH NpoTpas
j@ YXrbyurBao cnafehe akTHBHOCTH:

1. EnyxaTHBHM AEO - NpeAasane yNeMHUWMa HIDMX paspega Ol “Hukona
Tecna' O BEWHOCTH OMYBAHA XMBOTHE CPEAMHE W NOAWAANLE CBECTH O
SALITHTH TOF HaABANHIIEr pecypla.

2. DNpaxrwsnn peo — cagiba Nanquhiene OMOPIKE Y CINELHOM ABOPWILTY thkone.

Anpia je wuapas nocseheroctw Jiywas PE" a8.0. €KONOWKO] OAPKMBOCTH M
MaHupecTaymja ApyLITBEHE OATOBOPHOCTH, jep je ynarame y 3aTuTy nppoae He
camo mopanwa, pelh U nocrosia obasesa [IpyluTea 3a CTBADAILS OKPYXBHLa Y KojeM
he Hawa A6ua XuBeTH appaskje. OBO j8 CaMO jeAaH KOpaK y AYropouHOj CTpaTertju
oapxmsocty Jlynae PE" 2.0,0. H SONpuHOC usrpagitel Soree GyayhHocTu.

[pyiwTso reHepWile KOMEDUMjaNHM OTNAA KOJM j© THAWYAH 33 KaHUENAapWiCKO
nocnoeake. CBe aKTUBHOCTH ¥ NPOUECY TPETMaHa, Cakynibawa, CKNafMTeha W
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H3NyuUBaK:a OTNAAA CY ¥ HagnexHocTH Komncuje 2a nprMonpegajy pacxonosaqe UT
Onpeme, eNeKTPOHCKOr ¥ OCTANOF OTNANE, 0K C8 HANI0D HAM HCTHM BPLLIM ¥ OKBUDY
CrywGe 3a 6e30eamocT  3aLmiTy uidopmaumja. Y OKBIDY IPOYSLS MEHMMANHAALME
mmmmw,mwpynmmm rogHe NyTeM Jase
AUTHTANK3ALMME NOCNOBHMX NPOLECE UHILHO CRPOBOAMNC MEpe pauNCHRNMIALMjE
ROTPOLHE RANMPA 33 OHE NOCNOBHE APOLLCE A8 j& WTaMNabLe AoKyMeHTauue

Apywreo [yHas ayto, Ha OCHOSY POAnWIOBama yro80pa 38 NpeyaHMare
PACXGROBAHWX OCHOBHUX CPEICTaBa, OTRAAA W ONACKOT OTNAZA KO HaCTaly ¥ pady
Aywrea, a y cknagy ca saxehiuM nponucima H naabpassim NPUBPSAHUM ADYLLTBHMA
Koja obasmhajy AGNATHOCT peyuknane, fpejsie OTNagHa MOTOpHA ymsa, CTawna,
OTTiagHe [yMe, akyMynaropH, enexTPOHCKK OTRAL, OTRAqHK ToHepH K Criro. OTnag
C8 ¥ MOCTIORHMM JBAMHMUAMA, ¥ KOJHMA HACTJE, CKNAAMILTY HA MECTHMAE KDja CY
TEXHIWKN ONPEMILBHA 33 NPUBDENANOD HYBaLE.

Kaxo no ogpandama Jaxkoxa O yNpasmbakky OTNAAoM, POK 33 RDHBPEMSHO JyBale
0TRAza, He Mowe HITH Ayxu o 36 Meceyy 40 NPeAAIe HA TPETMAH, OGHOCHO NOHOBHO
uckopwiuhee unn ognarase y 2024. roguke [lpyiitao Huje Npeaasan0 NPMBPENEHO
yCKTAgULTEH ONag, KMajyTiK y BIY HEMONYHEBHOCT CKAIAAMLHKX KanauMTera,

WMMBMM'EWWWOWWWH.
oOfnarake OTNafa Koje HaCTaje y CHIKOQHEBHOM NOCNOBalky j& y obasesw
aaxynonapua. Y 2024. roguni Jpytimeo Huje uMano notpebe 3a ognarakem onacHor
oTnaga.

10.1.1.2.ExepreTcka epuxacHocT

WHanpeKTHa yRarama y JawTiTy ¥ueoThe cpefuxe y MatiuHoM ApywTey peanuayly
mmmpoaonewgaﬂnmnuamasmmynenpaoaemyumymrene
eNeXTPMUYHE EHEDTUje, PBAoBHWM CepBUCHDAILEM W N3BONEeeM pajcsa Ha
32HABILAtLY 6NEMEHETE TONNOTHO ~ PACXNABHWX CHOTEMA Y LY CMatbekha ryburaka
Y NOTPOLWIHS M NOCTHIAILA ONTMMANHE DYHKUMOHANHOCTH, 33MEHOM A0TPajanitx
ypehaja CaBpoMeHujuM  eHePreTCKt  eDMKACHWMM, PEROBHUM ORPKABAHEM
sono;;o,qunx HHCTAnauuia (y UMILY CMaH:EHa NPeXoMepHe NOTPOWHE U ywTeae
Bofe).

Rynas ApywTBO 3a ynpaBibaibe ROGPOBOLHMM NEH3NJCKAM (OHAOM Y LMY
ylLITETe BNGKTPHYHE EHEPIIE, KODUCTH 3a rpejaiee 1 xnaliewe NoCNOBHO! NpocTopa

HAJCABpEMENME TONNOTHE fyMne ca Bucoxom edwxkackowhy. Ha CBUM CTaknenum
nospumHana [pywrso je munnemexTHpano noceSke (honUie Kkoje CMawyjy NetH
NPETEpaH0 3arpesae NOCIOBHOM NpOCTepa. KomnnetHa paceera y NOCNOBHOM
NPOCTOPY j& KOHWANMDEHA HA NeJj TeXHOMNOMMK KOJa TPOLLK MHHMMANNO ENSKTPHYHY
eHEprMjy.

Apywreo [lynas ocurypame a.f. Bawa flyka pefosHo Oipwasa enexTputHe #
BOAOBOAHE WHCTaNALME. Y LMfby Chpesapaiba HacTanor wretxor forahaja, Bpywreo
Bupa nocriobke napTHepe Kao ¥ Aobasrkave Ko nowryjy MCO crangapge.

fpywreo fiynas PE ce pykosogn ropuwhemen exepreTcii ebukachinx cpegcTasa
OnNpemMe KO MMA HaJMALM YTHLA) H2 MMBOTHY CPEJHY, EHEDHCHEM EMMCH)e
WITETHIX racoBa. [ipyw B0 cnNpoBoaM Mepe WwiTedibe exepruie ¥ NpaTk pesynTare #a
TORMLUGEM HWBOY RO CNBRENMM KDHTEDHjYMMMA: SMHCH|E YIIveH-aMoNcuaa (CO2 y
Tm noTpoLLLa enexTpike exepnge (y KWh, ywewhe notpouste enexTpuiHe
eHeprje #a obHOBMmMeMX 1380pa {y %), cenapauwja otnaga {y %), npocevna fHeswa
ROTPOLLILA KAMUENAPMCKOr NanMpa (YIYNHO AMCTOBA RO JaHy / NO 3aNOCNBHOM} K
yRarawa y Jawmry XMpoThe cpepiue. Taxche oy cnposclieHe akTMBHOCTH Ma
NOAKM3AILY CBECTH 3aN0CABHIX © NOTPEDK WTeIwe eHeprIie.

fpywreo [ywan ayro Habaskom ypeljaja Buiwe eHepraTCke epMKacHOCTA nokasyje
OArOBOPHO AGNOBAKE ¥ JALUTHTH XMBOTHE CPBLUHS.

10.1.1.3.[lonathe aKkTUBHOCTY Y Lurby 3aLLTHTE XUBOTHE
cpeanxe

Mijexmnmujammywmmw
orneaajy ce Kpos Capaary ca NOCNOBHEM NapTHEPHMA.

Flpu cnposohesy nocTynaka abopa noSassaka 3a Habasky NPOKIBOAA K yonyra {y
3aBMCHOCTH 0F BPCTe HalBanke ), uamely ocTanor, nowyhassma ce ynyhyie 3axves 3a
AOCTAaBbARE OKA3A O OPFANNAOBALY PaRa ¥ Cknafy ¢a crangapauma MCO 9001
(wenayment kBanutetom), UCO 14001 (MeHayMesT xuBOTHOM cpemwnom), MCO
45001 (menayment SeabenHowNy u agpasrba Ha pagy), MCO 27001 (menayment
unghopmaumonon 6eabeanouiny),

Caa nopesana ApylLiBa HACTOje A2 ¥ CBOM PEAOBHOM NOCNOSAKY CBAKOAHEBHO ROAe
pavyHa O 3aLUITUTK XWBOTHE CPESMHE.

m
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102 OpHoc npeMa 3anocnexHnMa

Fpyna axTMBHO Bpwke © CBOJHM 3anocnexnwma, cTeapajyhn Beabenmo  3apaso pagno
OKpYNehe ¥ pasBwjajylu TWmCIt Ayx. YHanpefiuBaibem W passmjawem ycnyra,
noaMsameM eqUKacHOCTH NOCROBAIbA M WHOBATHEHOCTH, 3anocnenn Kommanuje
CTBapaly BPEAHOCTH KOje 3300ROFLABA]Y 3AXTEBS, Hefbe M OYEKMBAKA OCHIYPAHMKS,
aKLMOHapa ¥ OKpyetba y xojem 'pyna nocnyje.

10.2.1.Bpura 0 3anocnexuma

Bpira 0 3an0cneHMa ce CpoBoaM Y CKNajy ca 3axoHCkum nponncuma. Mpyna, je
Grixa nponucana ceoja npasa ¥ obasese npasvnHuuMa, oppenbama KonekTveHor
YIOBOPA M ADYTHM HHTEDHWM 2KTHMA.

3HaMajad Bug Opwre O 3anocnexuMa NPeACTaBroajy CORMAapHA [aBaba, OFHOCHO
matepuianHa nomoh y cnyJajesuma poljei-a AETETa, CMPTH unaxa nopoanye, Sanectn
3aNOCNEHOr Ka0 M YNAHOBa NOPOANUE 3anccnieHor. Takohe, ka0 BUA Matepujante
nowohu, KomnaHwja wsneaja CPeACTBA 33 CTUNEHAMpAHE Aot NPEMWHYRMX
3aN0CTIBHUX, YNBHUKA OCHOBHMX, CpeaiX Wkona i daxynrera.

Y oxkeupy yHapije 3a Jbyacke pecypce y MarwiHoM ApylWwTBy je opraHMcBaH
CaBETORABHM Paji KOjit €O CaCTOM #3 fiBa Aena, KpO3 CrPyyHy nomoh 3anocnsHUMa
KOjM Cy Y ORpeheH?M 3APABCTBEHIM, NCUXONOWKKM Wi counjantum npobnemmsa,
K30 W KDO3 NPOLEC NPOCIECHOHANHOT KOYMMHTA, Y BWAY WHAMBMAYANHOr paja ha
oTKNAMaky NoTewkoha M npenpexa y 06aamkLaiky NoCna.

Tpyna nowTyje npaBa 3anOCNeHWX Ha CHHAMKANHO YADYWMBAH:E W XONBKTHEHO
3acTynae M NDARA HA KONEKTMBHO Mperoeapaie. Y KomnaHwiu jé OpranmachaHa
Cunpmeanta opranssaupMia Komnasige ca uursem Aa 3acTyna #HTepece 3anocneHix y
cnagy ca Konexenys yToBOpOM.

Bpura o 3jpaBn.y
Tpyna maa 0gpams cucTeM mexaymenta GeabepHowly W 37DABMEM Ha PARY KoM ©

CATNAcak CA 33KONCKOM perynaTneoM. Cnpoecgu ce ocnocobrbapane 3anoCneHIX 3a
Heabesan v 3apas pan M Mporpam ocHoeHe obyke M3 3aWTHTE Of NOXAPA.

MocebGHy naxiy MaTHyHO APYWITBO noceehyje 3aLTHTH MATEPHHCTBA (TPYAHMUA,

poONTErba, YCROMOUA W APYrO) ¥ 3aITHTH 0CODA CA MHBANWANTETOM Y 3ZNABCTBEHWM
CMETH:AMA, a CBE Y CXNARY ¢a 3aKOHOM.

Banocnenn y MaruuHOM fApYViLTBY Ha OcHosy sawbyueHor [30 kMajy npaBo Ha
3APABCTBEHE NPEINEJE Y OKBUPY NONACE OCHIYPakba M HA CHCTEMATCKN NPernes, Koju
MOXE GUTH ONWTH MAM CTIBUMANUCTHYEM Npernen (kapauonowikn npernen - KBL|
llepmice).

Kmanutet panue cpeauHe, obesbelyie ce Ha HauMt Koju yanMa y obaup agexsaran
NOCNOBHW NPOCTOP, YCNOBE DAOHE CPEAMHE M KBATHTETHO (DyHKUMOHUCAILE
cpepcTasa aa pag.

[lyHas ApyWTEO 33 yNpasbatbe JoGPOBOMLHIM NEH3HJCKMM (DOHOM, CNPOBOAH
©86 3aKoHOM nporucane obasese Koje C& ONHOCE HA 3alUTHTY 3anOCneHuX. Y TOM
cmucRy, [IpywTeo wcnywasa cee sakoHcke obasese u3 obGnacTi BesbepsocTv #
3RDABILA Ha Pagy, MPOTHBROXAPHS 3alLTHTe, npesexTide. [lare, Ropes OCHOBHOr
KOTIEKTMBHOT OCHTYPai-a 3aN0CTeHUX OA NOCNeAMLa Hearope, [pywiTeo je aanocnexe
OCMIypano M NO OCHOBY NONKMCE 32 Cryua) TeXMX DONECTH N XMPYPLLXMX HHTePBEeHLM/3.
Taxohe, Jpyusreo ynnahyje A00pOBOMLHH NEHIMICIOH AONPHHOC 32 CBOJE SANOCAEHE 0
BUCHHE MAKCHMANHO HEORODEMBOr MAHOCA, & NOPER TOra WHTEPHWM aKTHMa
npeasyiieHa je MoryhHoCT Npyxaiba convpaapHe noMohn 3anocneHnma aa cnyyaj aywe
¥ vexe GONECTH 3anOCNeHORMNaHa ywe NOpoaMuUe, 3a KynoBWHy nexceanomoh y
TPOWKOBHMA NEUEHLA, eNEMEHTAPHE HONOTOAR M Y JIPYIMM ONDaBAaHIM CRyMajeBma.

fAyHxas ocurypase a1, Bawa Jlyka nolwTyje cBe 3aKOHCKS, NOBIAKOHCKE ¥ NHTEpHE
axre. Y capagwM ca nocnosHum napthepom EMB Werepnauwowsan, [lpyurseo
opraHnayje oByxy ua obnactu ocnocobrasaiba aanocnequx 3a Hesbesan U 3apas pan
n Nporpam ockosne obyxe u3 3aimute of noxapa. Takolje, noctoin MNpasunink O
NOCTYNKy 3aUAWTE Of Y3HeMMpaBala kof ROCNOAABUA, kao # CmepHwiie 3a
NpeBeHUMyY M ChpevaBame ySHEMUDABAHE Ha pagy. Y capasi ca CHHENKANHOM
oprawnzaumjos [ipyweo Aaje matepwjanky nosoh y chyuajesuma pohete geteta,
CMPTH uNaKa Nopoamue, CHHIMEANHA OPraHMasLMja 3acTyNa KHTEPECce 3anQcheHx y
mmmuwmmm.@wmywmy&weo
2ANOCNEHUMA CRAKe FOAWHE OPraHn3yje CHCTEMATCKH NPernea.

Ooyweo flynae PE npuopHTeTHO BOAM padyHa 0 aapasnsy, 6e30eiHOCTH # 33LUTUTH
Ha pagy CBOX 3anocnennx. PenosHO ce CNpoBOAe NepHoaUYHEe KONTpONe paaHor
NPOCTOPa M TEXHWMIMX CPBACTABA 3a paj, Y Lufby CMaela yTiuaja ueTx Ha
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3Apasibe 3an0CNeHMy. Ha.qaopua.q_mnjey,qemswryqqrommenym&eaa
BesbeaHocT 1 aaTHTY uHGOpMaUKa.

3anocnewnma Cy OMOTYNBHH NSPHORMYHM CWCTEMATCKM NPEINERH ¥ HAZANENHMM
HIPABCTBEHUM YCTHOBAME, NPUBATHO 3PABCTBEHO OCHTYDAE, K30 ¥ 24-4acoewo
OCHrypasse 3a Cryuaj Neroge fl CMPTH 3aN0CHEeHUX (ONLMORO W YNSHOBA NOPOZMLE).

3anocnshumay Opywrey [lysas ayTo Ha ocHoOBY 3axrbyseHor 30 ¢y omoryhenu
CHCTEMATCKM MDENEAM Y HAANEKHHM 3DABCTBOHWM YCTAHOBAMA, NPWBATHO
3[pABCTBEHD OCUIYDAE, KAC # KONEKTHBHO QCHTYDa-E 33 CRIYNE| HErame M CMPTY
3an0CREHMUX (orw ¥ unaHosa nepomg;e} Taxohe, [pywyeo ynnahyje
BOBPOBOMIM MEM3WCKH JonpMHOC 33 caoje 3anocnewe. Mogenw Gpwre o
3anocnesuma xoje [ipywreo cnpososy npegeufenw cy ofpeabama

yroBopa. Marepujania nomoh sanocnensuma je BMa Gpure 0 3anocnEHiMa, Koja o
CTB3pyje Kpod conMpapMa Aasama y cnyuajesuma pollewma aeTera, CMpTH
3aN0CABHOT MK WNaKa Nopogmue, kao  Tewxe Gonecti aanocnewor. Jpywrso je
OMOTYRMNO ¥ OCTBAPHBANE NPABA JANCCNEHHX HA CHHONKANHO YADYXHBAHE U NPasa
Ha KONeKTHBHO nperosapare. Cunaukaty cy obeabelenn ycnoeu 32 gencsaie y
CKN@Ay €a H:EroBOM YNOTOM Y 3alUTUTH Npasa M yHanpeliera NpodacoHanHMX u
EKOHOMCKMX MHTEpECa 3aroCNeHHX Y CKNaAY Ca 3aKOHOM K KOREKTHBHAM YTOBOPOM.

Dpywteo flynas CroxGpoxep. 3anocnexy y spywrey uMajy cBa npasa nponucaqa
3axoHoss 0 pagy M [paBunbukoM o pagy. 3anocnen y [lpywTey Ha OGHOBY
saxrbyseHor [130 umajy npaso Ha 3paBcTBEHe Npernesie Y OXBnpy NoNUee OCHTYParsa
W HA CHCTEMATCKY NPErfief, KOJH MOXS BHTH ONWITH WM CReuManuCTHyRM Npernes,
KsanuteT pagpe cpeawre, obeabellyie ce Ha HauuH KojM yauma y 0Baup asiexeatan
NOCNOBHW fIPOCTOP, YCNOBO PAJHE CPEAMHE W KBANMTETHO (YHKLMOHHCAHE
Cpejctasa 3a paj.

KagpoBcka nuTama

MpaBunKMUWMA O OpraHKaaLu U CHCTEMATU3ALMM nocnoBa y okeupy [pyne, 3a cBe
aanocnene Cy AeduHMCaHM CTeneH oOpasoBatea M KOMNETEHTHOCTH Koje cy
HEOMXOAHE 33 oBaBrase AOCHOBA. KOMNETeHuMje 3anocheHMX C8 Mpouewkyjy Ha
ocxoBy ogrosapajyher opmantor o6palosasha, pagHOT MCKYCTEA H NOCeBHMX yenosa
3a obaematbe NOCnoBa.

lpyna omoryhasa 3anocnexuma o0pasoBatbe, CTPYNHO OCNOCODILaBame W
ycaBpuiasane kafa To saxrenajy notpebe npoyeca pana U ypohere HOBOT HaunHa n

opraHmsaunie papa. Tpowkosw oOpasoBala, CTPYNHOr 0CNOCOGMLaBatba M
ycaspwasara o6eabeliyiy ce ua cpegecrasa Fpyne.

OR CTpane HAANEXHIX PYKOBOAMAALA CBHX OPrakM3aUMONX jemnua y MaTnunoM
Apywtay PywuMja 3a fbyjcxe pecypce npwbasrsa npegnore/saxtese sa ofyxe
aanocneHsx ¥oje je noTpeGHO cnpoBRecTH ToKoM Hapeshe rogmse. Takohe, YKONnueD ce
abor notpalie NOGNA (MRP, MIMEHS 3AKOHA, NPMMEHE HOBKX NPONKCA M AD.) ¥ TOKY
ropmie yxawe notpeba sa popsteumM ofiykama 3anOcheHMX, oHe ce nocebho
0oGpasajy ¥ Cxnagy Ga nanupasim GYETOM HABNeXHe OPraHMaaLHONE BaNHILE.

¥ 70Ky 2024. ropuHe oapano je 37 untepHix obyka Ha KojMa je npucycTaoBano 1.024
yyecHua, kao # 121 excrepna obyka Ha kojuma jo npucycTRoBano 482 yuecHuka,

fiyvas apywTeo 3a ynpasmnaime [06POBOLHIM NOHIMJCKUM DORZOM, TRAHUPA
CRPOBOZM BKCTEDHE W MHTEDHE OBYKS 3aN0CTIeHMYX HA HaHWH [12 YHanpeK 06asIbake
nocTojehux 1 NOAPXH yBolerse HOBMX PagHiX noauua. pyiiTeo cnpoBogM:

& pepoBHe ropuwwH:e obyxe CBMX 3anocneHx u3 obnactn: Cnpeyasame npaika
HOBUA ¥ Quuancupaska Tepopkama, wwdopmarnuke 6e3begHOCTH M
cnoboaHor NpucTyna nHopMayujama op jasHor Havaja,

o  [punpemte obyke Tpehux nuia 38 NONETaE CTPYNHO! HCNWTA 38 KAAABAIE
Ao3sone MIvuKMM NvuMMa 3a obasrsame nOCNOBA MHOPMHCALA ©
unaHcTBy y AN,

o Pagosne o6yke na obnacth UT - lan ucopMaTituke CHIYPHOCTH.

Y nocrossoj 2024. ropwiu oapkane cy obywe w3 ofinacTm wwTephe peswae,
MapKeTHa, lumbopmau,uonux TexHonorija, cnobogHor NpUCTYNa wrdopMaumjama oa
JABHOT 3HaZ[a, APXHEMDAILA, CNPEYABALE NIDAMbE HOBLS H DWHAHCHDAA TepOPHaNa

fyvas ocurypaibe .. Batba Jlyka — Ha OCHOBY AOHELIEHHX HOBHX YCNOBA W Tapuca
¥ ToKy 2024. roguwe OpywiTeo je opraxuaoeano Ape WHTepHe obyke 3a aanocnene y
NPOJAJK, K30 M 32 HOBE padHuke. Ha 3axTes 3anocnesux [pyWiTao nogpxana yueiuhe
H@ CEMMHapHMa 13 00NacTH thMHAHCHIE U DauYHOROACTEO Ka0 M M3 oBnacTH pagHo
NpaBo ¥ pagHi ofHoCY ¥ PC 1 OBKX.

fpywreo [lysas PE cnposoaw KoHTWHyWpaHy ofyKy 3anocrneHux no CBM
COrMBHTEMA NOCNOBaH:E, Y CKNANY €A ODIaHM3auuoHMM notpebama ¥ HOBMM
TpenaosiMa Ha Aomahiem M MelyHApORHOM TPXMLITY peocurypaa. ¥ nHTepHe ofyke

M
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cnagajy pefioBHa pagHa obyxka, enexTpoHcko OOpasoBalLe W XOPUWNSHE CTPYuHe
Bubnsotese Hpywrsa. Y exctepHe obyke cnajajy cemuHaph, BebuHapy, CTpyuHa
CapeToBaH2 WM NOCNOBHA npakca. [jpyliTRO YyRAawe y CHCTEM CTpyusor
ocnocobrbasaa HOBOSANOCNEHWX NyTeM MeHTOpCKor paja ca nocTojehiuM
KanpoBCKMM TOTEHUMJANOM KOjU NOCEAYje SMILEIORMLLE YCKYCTBO W Npakcy y
wmw.mmqmenmmoﬁpmmmpauaeﬁm.
MocTojehn 2anoCheHk WMajy MOTYRHOCT HArber CTRYSHOT YCaBpILABaHa # CTHLABA
HOBMX MNM NOCEDHMX BOLITHHE NYTEM MHAMBWIYANHOT Dafia, Ha CBMMHAPHMA,
pebunapwuma W NocnoBHMM npakcama. [lpywrec pegosHo ymyhyje sanochese Ma
CTPYYHE COMMHADE W TNIDCNOBHE MPakce Koje OpraHulyjy penesaHTHe ©Opa3oBHe
WHCTHTYUMIS, NPOhECHOHANHA yADYXeHa M NOCNIOBHM NApPTHEPH Yy 3BM/BH W
HHOCTDAHCTBY, ¥ OKBUDY WHTEDHMX W excrepunx 0Dyka, npamu ce npoceqan 6poj
uacona obyxe no sanocneHoM. Y 2024. roawHK, FpyiTeo je OCTRAPUNO TIPOCEMHMX
18,5 yacosa obyke no aanocneHom. Yiynas Opoj peanusosatix oDyka je 20, op era
15 UHTEpHMX U 5 eXCTEPHUX.

Bpywtso [lynas ayro spiuv o5yke 3anocneHux ¥ Buay wHTepHmx obyia koxTponopa
Ha NMHMM TEXHUHKOT NPErneaa, a y Bea Ca NPUMBHOM Npomica U3 0BNnacTy TexkuKor
npernega BO3WNa K30 M NPABWIHOT DYKOBaH:a ONPEMOM 33 BPLLEHE TEXHWUKOT
npernega. [pywrso xa roanwses Hueoy obeszbeliyje sanocneHmMa KOHTHHYHPAHA
yCaBpiLIaBalea 0BNatMeHMX 3aCTYNHUKA ¥ OCHIYDalby, ka0 # 0fyxke 3 CTHLaE HOBNX
nugery. Taxohe, [pyurrso ypegHo apluu ODywe 3anocnexux y unrey 3almute
HesbegHOCTA ¥ 33paBba Ha pagy.

Bpywrso [yHae CroxBpoxep. Y neprogy i-Xi 2024, ronuHe waspiuenxe cy Ase oByxe
3aNOCNEHHX BA3AHA 3a CNPEYABaH:E NPakka HOBUA H QMHAHCKDAHA TEPOPH3MA.

10.2.2. PogHa paBHONPaBHOCT U MOLUTOBaE TbYACKNX
npasa

MaTwuHO ApywrTBO ROCTYNA Yy cknagy ca oppepbama 3akoHa O pOpHO]
pasuonpasHocTi {,Ch. rnacink PC™, Bp. 52/21) # MNpasuntika 0 BONSILY eBHACHIM]e
W WIBEILTABAKY O OCTBAPUBAILY POAHE PABHONPABMOCTH M Carmacko oapeabama
JAKOHA CBAKe FOJMHe CauMbaBa. TOAMUIGM WISELITA] O OCTBADWBAKY pPOAHE
pasHonpasnocTw Kownanwje J[lywas ocwrypane’ ajgou Esugerumjy nopataxa o
OCTBEPMBAKSY POfHe PABHONPABHOCTH KoMnakwje By as ocirypane” a.4.0. koju ce
ROCTaRMLajy MuHACTAPCTBY 33 JLYACKA W MAHMHCKA NPABa W ADYLITBEHN AWjanor,
Ynpasi 3a popHy paBsONpPaBHOCT.

MaTv4HO ADYILTEO WMA PA3HONMKY POAHY CTPYXTYDY W MM n3banaxcupao yuewhe oba
nona y ykynHom Gpojy sanocnexux. Y POAHO) CTPYKTYPH MEHaUMeHTa yuewhe ¥eHa je
Ha 3afoBOr-anajyhem cteneHy. Y ykynHom Bpojy ofyka sanocneHux noAjesHako cy
aactynrveHa oba nona.

3anocnexy y MatudHOM APYiLITRY MMajy TpETMaH jeaHakux MOryhHOCTH W NocTynaska
HE3ABHCHO Off pace, nofia, pOAHTarLCTea, Bepe, NONHUTIIKE MPHNAQHOCTH, NUUHKX
ORHOCA, HALMOHANHOCT#A, ADYLWITBSHOM NOPeXNa, 3ApaBrba, CTapocTH, WHBANKIMTETA
# AApYFUX MUYHKX KAPAKTEPHCTHKA.

Komnanmja nowTyje Hauena Aa Ce NPeMa 3anoCNeHWMa He CMe RPAMEHoHBATH
AMDEKTHE WAM  MHOMDEKTHE [MCKDMMEHALMIG Y 3aNOWLABAKY, ©NYKAUMM,
HANPBAOBAY M NPOMOLMM, MK [ C8 HA HOXW HANwWH NOBPEAE NOBeJaHa npasa.
KomnaHwja Heryje NONUTHKY TONEPaHUMS, HArpaiby KONBKTMBHOT 1 THMCKOT Paga.

Podna u reanuchuxayuona cmpyxmypa y Fpynu wa dan 31. dsyembpa 2024.
200une
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Cmapocka empyxmypa £ pynu sua dan 31. Geuembpa 2024. 200une

TpoceyHa CTAPOCT 3BNOCNEHMX (Y FOAHHAME) 456 4, ) 455 40 48,0
Mpocesan paasi T2 { yonwsgu) 128 225 70 13,1 150 73
Y wima nd ncousd spasndng { Y6):
Hitwn e ] 860 860 00
Cpamen #iso Mp 200 e 875 00
Buuwm bia0 20,0 B3 50 10040 370 &0
Hajiniam weng (Opsan ynpesnand) 750 83 20 00 40

Aywas ApywTeO 32 ynpasmaie no6poBorstum nensujcxum GOHIOM NPHNKKOM
perpyTaumie, cenexumje, ofabupa HOBAX 3aMOCNEHMX, KaO ¥ ¥ CBAKOJHEBHOM
NOCNOBHOM OfHOCY NPEMA 3aNOCNEHUMA M CBMM 33WHTEDECOBANWM CTPaKama
{ROCHOBHIM NAPTHEPMMA, NDKABHKM ODraHIMA, MELHJUMA, OPraHMa OCHHBANA, WTA.)
nocTyna y cxnagy ca 3a0panOM QUCKDMMHHAUWE Ha OCHOBY NONE, NOAKMX
KapaKTEPWCTAKA, OAHOCHO POAA, K20 W NOWTOBAHEM, SALUTUTOM ¥ NPOMOBUCALEM
PBYACKMX NpaBa.

fymas ocurypaiee a.n. Barsa flyka nocnyie Ha uenoj Tepuropuju BuX. fpunimkom
3aN0WIMLaBaka pagHMka He BPLIV SMCKDUMIHAUMY HK 1O KOM OCHOBY (N0 OCHOBY
ROMA, NONUTHIKE ONPEAEILeHOCTN, ETHWYKE NPANALHOCTH, BEPCKE ONPEABILEHOCTY H
cn.). Taxole, 6uTHO je HanoMeHyTH Aa y [pywTBY BRAAa KONEKTHBHI i THMCKK pas.

Apywreo flysas PE cnposoaM NOR¥TUKY DPOAHE PABHONDABHOCTM # NOWTOBANE
FOYACKHX NPABA ¥ OKBMPY YCBOjeHMX DaKTOPa COLM[ANHE NONWTHKS Y NOCROBAKY.
NocebHa nawiea co NOKNaka NOWTOBAMY PASMMUMTOCTH W NPYKALY jemMaKmX
MOYRHOCTH 33 CB8.

Apywrao [lynas AyTo npumersyje y pasy cBe No3uTHEHE nponuce y ofnacti pogke
PABHONPABHOCTH # CBAKe rOAMHE cavkihasa FOAMMM MIBBLNTA] O OCTBADMBANY
pomHe paBwOnpABHOCTH ¥ EBujesuMy nojateka O OCTRapMsaiy pOfHe
PAEHONPABHOCTH KOiM & JOCTABMbA]Y MUHUCTAPCTBY 8a FLYACKA # MaHHCKA NPABA K
APYUITBEHM BUANOT, YNDask 3a PORHY PEBHONPABHOCT.

Ymmmmmwam_&nomroﬁmmmmje,
fpywrso omoryhaBa 3anccnNeHMMa TPETMaK jeaHakiux MOTYRHOCTH HEJABHCHO Of
nona, pace, Bepe, NONHTHUKE NPUNAAHOCTH, HALIMOHANHOCTH, APYWTEEHOM NCPeXna,

POAWTErLCTBA, JAPABILA, CTAPOCTH, UHBATMTTETA M ADYTHX NHAX KADAKTEPHACTIKE.,
OpyLITeo Heryie NORUTHKY TONepaHUMje, HITPaTiby KONEKTHBHOT ¥ TMMCKOT pada.

Pogta crpyxrypa sanocnesux y Qpywrey je 22% 3an0CnsHUX MeHckor nona u 78%
3aNOCNEHUX MYLLKOT NOAA.

Kawo je penathocT flpyliTea, TEXHHUKO UCTIHTHBAHLG W aHANM3A BOINNA, PEryMCana
SaxoHom o HeabagHocTu cacbpahaja ua nyTepMMa W MpaBMNHMKOM O TEXHIMEOM
npernefy Bo3una, KO MPONMCY)y AA MOCa0 KoMTponopa wmory obamrmam muua
MAtUMHCKE CTPYXD, TO j@ YoNnoBnno el DO 3aN0CTBHNX MYLLXOT HEMD MEHCKOT NONA,
Gyayhn 4a cy y nHTalby 3aHnNala 3a Koj@ oo Y Hajsehem Gpojy cnyvajesa onpegersyjy
FIDUNAZRHLM MYLLKOT NONa.

Y cxnagy ca ofpesbama 3akoHa o pagy, KonexTwieHuM yrosopom [lpywiTsa
npegsmhiena je obasesa ofpaaoBata, CTPYYHOr 0cnocobbaBalba # YCaBpLIaBaka
sanocnexux Ges oBanpa Ha NONKY NPKRAKHOCT.

Yiynas 6poj sanccnerwx ymyhesx Ma CTRYUHO yoaspuiasame W obyxy voKoM
nepwaga 01.01.2024. rogmme a0 31.12.2024. ropune navock 55, a on vora 27 ocoba
MyLEor nona, A0k je 6poj ocobia Rewcxor Nona 28. Mo HABERBHIX NORATAKS BUM Ce
Aa cy 3anochenw npunaghs oba nona ynyhews na obyxy.

On yxynor Spoja pyroBogmnaua xojux je ykynwo 19, 5 pysosogunaua cy ocobe
WyLilkor nona, a 5 ¢y 0cobe mewckor nona.

Koa wabopa pyxoBogunaua % wanpepoBawa, Tj. Npunwkom BoRela kapwiepe
3aNOCTIEHUX, ROCTYNA €€ CXOAHO YCTAHOBILEHKM NPOLIAYPAMA 5  3AKOHCKMAM
onpeabama, Tax0 fa 06 NPKRKKOM NPEGNAraA HANPEAOBAIE JANOCHIEHMX, IIYXA
H@ 3aCHHB3 2 NONHO] NPHNAAHOCTH, Beh KA xsanwdIKaLMaNa, CTPYUHOCTH, HCKYCTBY,
PAAHOM YYMHKY % BOYIUE ODJEKTHBHMM KDUTEPHjyMINA. TOKOM M3BELITAIHOT NBPKOAA,
NOCTOJaNa je MapaxeHdja nykTyaumja 3anocieMdx Ha NOCNOBMMA M3 oBRacTH
TeXHW4KOr npernega Boawna. Y [pywiTey nNOCTOjM pasHoTexa y Bpojy ocoba
npumnxymmwm,woco&am@mapmomnpecm.y
CcRyvajy npecTakka pagHor oghoca y Jpywrsy, Huje 6uno cnyvajesa oTkasa yrosopa
© pany Ha OCHOBY NONKEe HEPARNONPABHOCTH.

Y HpyuwrTey ce 8ok pavyHa 0 NOWITOBAY 3AKOHCKMX NporKca #3 obnacTu paga u
sanolrbaearka, kao W OCTanuX nponuca Kojuma ce 3abpawyje Guno Kakas Bug
RUCKPUMUHALM[E.
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I Hy#as CroxGpoxep

Yaumajyhu y obmp senwamdy [pywrea (csera 8 sanocnewmx) Opywrso wema
yTBphSHY NOCAOHY NOMWTMKY POAHE PABHONPABHOCTH U NOLITOBAHE FbYACKKX NPaBa.
3anocneny y IpywTBy umajy TpeTMaH jefiHaKix MOTyRHOCTH W NOCTYNAHka HE3ABUCHO
Of pace, nona, PoAWTerCTea, Bepe, NONKTUMEE NPHNAZHOCTH, MMMHMX ONHOCA,
HAUMOHRNHOCTY, ADYLITBBHOT NOPEXNa, 3APABILA, CTAPOCTM, KHBANMAMTETA M APy
MHMX KapaKTepseTika. OpyiTeo NOWTYe HaMEna fia Ce npema 3anocneHuma He cme
NPUMBILMBATH  JMPeKTHE AW MHOMDEKTHA AMCKDHMMHALMIA Y 3anoL/baBaiby,
eAyKauMjit HANPBAORAY M NDOMOLMIW, MM A €8 HA HEXH HAYMH NOBPeAS NOBB3aHA
npasa. [pytiTBO HEryje NOAUTUKY TONepaHumie, USTpafitby KONEKTHBHO! W THMCKOF
paga.

10.2.3. bopba npotuB Kopynuuje ¥ nuTaka y Be3u ca
noamMuhueaiem

KomnaHuia flysas ocurypame’, ¥a0 ApyWTBeHo ofrosopHa Komnakuja, Texm
HaJBUILMM CTAHARPAMMA NOCTIOBAILA W KEO TAKBA, ONPSARILEHA j@ A3 CNPEeuM CBaKH
nojaBHe 0BANK KOPYNLME K MHTA Y CBOM NOCNOBAHY.

Monutika npotus mira (MCO 37001:2018), xojy je Kownasiwja yceojuna jawyapa
2021 ropvHe wannemesTHpasa je y Mpasunumke # npoueaype Komnawue, ¥ OKBHDY
KO[MX j& MPONKCaH HAYMH CNPOBOTIEA KOHTPONA, MIBELITABAA M NPOUECYWpalha
nojasHix obAKKA MUTa K KOpYTUKiE.

Tawole, y oxsupy cnposofiewsa [nana wHTerpwTeTa, cxopho oppeabu unaxa 95.
3akoHa 0 cnpevasasty kopynuuje, 10.maja 2024.roguee, AoweT jo TIpaBHIHMK O
MOKNOHMMA ¥ YNpasrsary cyrobom wHrepeca y Komnaru J[lynas ocurypatse’. Y
oxsupy FipaBunsmka gate cy AebuHWUMie WMHTA, NPUTORHUX K NPOTOKONOPSHHX
FIOKNIOHA, Cyk0Ga WHTEPECA 1 Ap., W NPOMKCaHA je NPOUBAYPa Y CRyHajy Aa HeKo OA
3ANOCASHMX NPHMI NOKNOK, K20 W Y CITydajy Aa nocToju cykob nHtepeca.

®ebpyapa 2024, rope yoeojeHa jo AHANM3Ia # NPOLESHA DKIMKA Of) NDjABE MWTA Y
KOMNaHwju, KojM PUSHK j@ Ha OCHOBY BHANM3E NOCROBHMX NPOLECA W npousaypa y
KomnaHuj, OLSHeH k30 HU3ak.Y Toky 2024 rogune, huje 6uno rpujasa y BEaN MiHTa U
KOpynuMje.

Komnassja jo cnposena y yenocT npau uuknyc obyke [ETika W uHTerputer” Ha
Rarkey, # goctasuna Wasewraj 29.01.2024. AreMyvju 3a cnpe4asae ropymuyMie.
Yxynan Bpoj 3anochenux koji cy A0 cana saspiumn obyky je 3.013 og wera 1.117
Mytikapaua u 1.896 xeHa.

Cau zanocnexyu y [fyHas ApYWTBY 38 yNpaBbatbe A0OpOBO/LHMM NEHIWJCKMM
thoustoM y 0babeau Cy Aa ce NpuapkaBajy CBUX BXeTWX 3aKOHA O KOPYTLMM npH
myceow.qymmm MputoM, nocnosawe Apywtea W ¢oHaa ko JpywiTeo
YNPaarba je anCcoNyTHO TPAHCNIAPEHTHO W NOA CBAXOJHEBHWM NOCPSAHNM HAZI0POM
HaJLNEXHOT KOHTDONHOT OpraHa.

daxTopu ynpasnaia xaje je Apywrea [lynas PE yceojuno, noapasymesajy BUCOKe
CTaHOApAe KOPNOPATHBHOT YNPaRTbalea # NOLWITeHe NOCTOBHE Npakce ¥ cknapy ca
3aKkoHoM AeduHKCaHMM NDOUERYPaMA, KOPUNeke TaYHUX M TPAHCHAPEHTHUX
MBTOAA Y PANYHOBOACTBY W WIBEILTABAlLY, AASKBATHY NpOLeHy KaHawgara 3a
unaHose Waspiutor W HagaopHor oabopa, waberasate cykoba untepeca npu uzbopy
YnaHoBa ynpase W waberasame nonuTHOr Wi GUNO KaKBor ADYror yTHUaja papm
oBaabeerba noBorbhujer TpeTMaHa [flpywrTea. [JpYWITBO CTPMKTHO CNPOBOAM
NOWITOBAHE CBUX 3aKOHCKMX perynatuaa Penybnuke CpOuje, ca CTpaTeutmy ywbeM
odyBaa cTaburHor W npodMTabunuHor nOCnOBAKA, kA0 M penyTauwe
npochacHOHANHOT PEOCHIYpaBaYa Ha AOMaNeM TEXALTY OCHIYDatba W MeljYHAPOAHOM
TPHOALUTY peocKypatha

Hag3op w koHTpORY OCHOBHE genatHocTy fywTsa flynan ayTo Bpiun MyT PenyGnuee
Cpbuje. Hosnm npapmnnukom MOryDHOCT NOgMMRBathA, CBEACHA j© HA MMHUMYM.
Cae Bpeme npouec ce cHMA kamepama, dotorpachuiue co, Tako Aa ce CBe rpeLuke
npouecywpaiy. Y camos HpywTey CNpOBOJE CE MHTEPHE KOHTPONE, KakKo TeXHWuke
Tk ¥ (PHHAHCKHICKe NPHPOJe.

fiyvas fpywreo CroxGpokep je TpajHo ONpefemse+o Aa CNPevM CBAKN NOjaBHM
0BnKK KOPYNLMIE M MMTA ¥ CBOM NOCNOBAKLY U C TUM Y BE3H NPEAY3AMA M CNPOBOAM
€Be 3AKOHOM nponmcaxe ofasese. Yaumajyhw y obsup AenaTHOCT M BenuumHy
ApYWITES PHIMK NOjaBe Kopynuuie W nogmmhneaisa y [ipyluTsy je many 30or uera ve
noctoju nocebax obnuk Bopbe npoTia kopynuxie W NopMKhHBAILA.
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10.2.4. OcTane akTMBHOCTI Ha norby Bpure 0 sanocnexuma

Y oksupy I'pyne nocToju K nocebra cexymja Jlywas Apc” xoja ce Gapu ymetnowhy, npe
CBEra CHMKApCTBOM, BajapcTRoM, nosaujom W cotorpadwiom. ¥ xony Mamwor
ApywTRa, ¥ MakegoHcioj 4, TOKOM rogune ce opranmayjy GpojHe nanoxte pasnuiuTix
BMHHEHTHMX YMETHIKA, Yapyxese nnaHunapa JiyHas™ oxynma sanocnene koju cy
reyOWTersH APMpOe ¥ 32J8/H0 NPOBORE BPEME HA OPFAHMIOEAHUM NNAHKHAPCKM
HINBTHMMA, & HOKU QF rbHX BN CY OCBOJMNM BHILE NOIHSTHX CBETCKMX BPXOBA ~ MOHT
Esepecr, fienanu, Tybxan. ..

JegaH Of noxasarterka Opwre O 3anocnesuma, kao najdnTHmjem pecypey Komnanuje,
Ofiefia ce M y HMCKO] cTomv dnykTyauje sanocnesmx. Y 2024, rofiunn w3HOCHTA je
10,05%, por je npocenan pagHy crax y Komnasuin 17 rofmsa.

10.3.0aHoc npema knujeHTma

Op npecyaHe BAXHOCTM 3a nocnosawe Mpyne j¢ cranHo yuanpehewe Opure o
KWJEHTHME M KBANMTETHO KOMYHULIMDAWE Ca KIMIEHTHMA KPO3 CBE BPCTe kaHana
KOMYHMKBLM]E.

OcHoBHO Ha4eno, kojum ce Komnawiga Jlynas ocurypaine” Bel ropMHama pyxosogH je
NOCTABIbAINS KOPHCHUKE YCTYTa OCHYPaiba Y LBHTap CBOJWX aXTMBHOCTH. KoMnanuja
HaCTOjM A3 padeuja CNOCCOHOCT pasyMesaka W ARBKBATHOr OATOBapaKka Ha notpebe
KMijeHaTa, Aa PAIBUja BRLLTHHE NPOBKTHBHOT PEaroBaiba Ha npusende acee y Wuby
YONQCTaBMbARE W QAPHABAHA OAHOCA NOBEPRHE | AYTOPOLHE NOJANHOCTH.

MaTiiHO APYWTRO KOHCTAHTHO yHanpehyie CROJE SUIMTANHO NOCNOBAIE Y CKNagy ca
3BXTEBMMA TPHMLTA, HacTOjehu Aa wTo Belw Opoj yonyra npyxy w oxRajH. Tokom
2024. ropwHe, HACTABILEBHW CY NPOLECH Ha NODOMLLUAIY KOPHCHWHKOT UCKYCTBA

TPHNMKOM KYNOBMHE NIYTHO! 3APABCTBEHOT OCHIYDaKa, NPEANpHiaBe 1iTeta Kao W
NOAHOWIGH:A 32XTERa 38 MH(O NOHYAY 3a FOTOBO CBE BPCTE OCHTYDaba.

Tokom 2024. ropwe, npeko KOHTaKT ueWTpa je npummbeno 5803 saxtesa -
npeanphjasa wreta, a oa Tor Opoja ce oKo ABe TpeluHe 0AHOCKND Ha 40BPOBOrLHO-
30PABCTEEHO OCHIYPA:E. Y #CTOM NepHOAY, pUsIbenc je X 3.647 3axTena aa nokyay
PASHMX TPOMSBOAA OCHTYPAILA,

Knmjesruma ce npywajy cee weomxopHe muGOpMauMie BesaHe 3a NpOMIBOAe,
AETArHO NPSACTARIbLAjY YCNOBN OCUTYPalba, YNOSHEJY ¥ YDYHY]Y WM Ce CBE Neomxoaue
nucase uxopuaLvie, sopehu pavya a Ce y NOTNYHOCTH CTICWTY]y CTRora Npasuna
3aUTHTE NofaTaKa o nuvrRocT. Tokos 2024. roguse y KOHTaT UBHTDY j@ npUMILeHO
i obpaheno Biie o 44.434 nosusa u 38.732 mejna.

Mwmy Komnassja nocaeliyle npoueaypana YRpaBILaH:a NPUOBOPUMA,
XOj& KOPHCHULM YCTIYFrE OCHIYData MOTY ACCTABILATH NMMHO, NOLUTOM KM OHNAjH.

(e npuroBOpH Koju aonase ¥ KomMnamiy pacnopeliyly 08 no X#THOM NOCTYNKY, KaKo
6u ce cxpatunu npegpulieny POKOBM 33 pelIasae RPWOBOpa, EBNASHTHPAKS W
npaheie TOKa NPUIOBOPA CRPOBOSM C& KpO3 NOCoban COTEEp, 8 NOAHOCKOUM
MIPUrOBOPa, y CBAKOM TPEHYTKY MMajy MOrYRNOCT NpoBepe CTaTyca CBOF NpHroBopa,
noausarsem Koutakr yeHrpa. Toxom 2024, roauHe perHCTPOBAHO je, CEpBHCUPAHD W
obpaljexo 4.269 npwrosopa..

Taxol)e, YOUSHO & H KOHCTAHTHO CMalee Gpoja RPWOBDpa Koje A0Nale O CTPaHe
Hapogue Dame Cpbuje, rae je 2022. ropuHe perucTposaso 347 Nperopopa, TOKOM
2023. ropwue 325, a 2024, roguke 303 npuropopa . W3 ronuHe Y rofusy ce Denexu
noseNhas Opoj 2axTesa W yniTa koju ey npeko KoHtakT ueHTpa Kounanuje. HacToju
ce fia Ce pelue CBU 3aAXTEBM U fAajy OArOBOPH BE3AHO 3a OCHIYPake, Te NOHyae
uajﬁnmamyhgmmmuemapmpanpmaiycm BpCTa
OCHIyparba, NPHiase wWTeTa, NPaTH NPOLSCe OHRAH KyNOBHHER Koja ce 0baBra Ha
KOMAAHMICKOM CAjTY a Yy capajiw ca YapyxesseM ocurypasada Cplwje, npyxa
undopMaLuje Besane 3a sankcHuke MyTl-a.

Y [lyHas gpywray 3a ynpasibathe goSponorHum NoH3njCKnM HOHAOM KNUjeHTH
& MHDOPMILLY JHPBKTHO NOMBAIEM MOHTAKT TEN2dOHa 3aN0CTeHIKX NCTAKHYTHX Ha
CaiTY 4 ¥MBINOM, BYTEM KOl LGHTPA QCHBAMA, OCTABILAEM KOPHCHIMKUX #MEH U
WiDpH 33 yBHA ¥ CTaE PadyHa 24/7 1 AOCTABRAHEM FORNLIHLNX HIBOAA CA CTAEM
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Ha payHy 3a npeTx0My rofvHy. flonacko y npocTopyje Dyxas [lpywTea Knujenw y
pasroBopy ca sanocnenuMa gobujajy cee notpebue urchopmaLmje.

LpyWITeo BOSH pauyHa H 0 0AabKpY NOCHOBHMX NapTHepa. Camum TUM LITO 38 CBOjE
sanocnene ynnahyjy fogatHy neHaujy y lyHas nenauicks (OHA, pey je O kKoMnaKujama
KCje ¥Majy BMCORD DasBujEHy CBECT O 3@jeAHMLM, 3anocriesnsa i yonwute Borsem
CTaHAGPAY 3aNOCNEHMUX.

QiyHas ocurypamwe af. Bawa Jlyxka, KnwjeHTv ce y QUPEKTHOj KOMYHHKAUM[H ca
MpeysuMauMMa OCHTYP&HA, OHOCHO PASHHLWMMA KOjW BpUWE NpOAajy OocWrypawa
ynosxajy ca ceuM noTpeCHum vHOpMauMiaMa W ycrioBsMa OCKTYpalka. Ynpasa
LpyiTaa j@ y CTANHOM KOHTAKTY Ca KOPNOPATHBHUM KIM)SHTHMA U ADYTHM KNEHTHME,
T8 C8 Ha Taj HaunH Bobufy cre notpebHe undhopmauuie. Y cryuajy ocTBapetba puauka
Rpywreo je Takohe Ha ycnyan knujextma y Guno Koje fo6a Aana. Mopen AupexTHe
KOMyHUKaLMje O npouasogmma [lpywrea u apyrum Gutrine urdopMaunia 3a KMeHTa,
uHbOpMMCae KnMjeHaTa ce jow BpiwM nytem Beb cajTa, nucaHe W ycmeHe
KOMYHHKALMIS, @ HA CMWYaH HauWH Ce NPUKYIIbajy M noBpathe KH(popMalmie.
Owrehenn mory aa actujy cBa ynyTcTBa 0 3anocnermx y CexTopy 3a WTeTe, ay Besu
ca NpOLEAYpPOM NpHjase W Hannate iwTeTe y cnyuajy umetHor porafiaja. Taxofie,
[pywTeo Kkao unaH ympywewa ocurypasajyhux apywmasa PenyBnnke Cpncke
CAPOBGAM AKTHBHOCTH 32 PEryriaLvjy TPRMLLITa OCHTYpalba.

Kon Apywrso fyna PE ycsojen dhakTopn ynpasrbaia nofpasymesajy Aa fipyureo
KODHCTH Ta4He W TPAHCNADEHTHE METOAe Y M3BELITaBaty W KOMyHMLMpaiby. CBa
BOKYMEHTa Of 3Haqajia 3a nocnosame co Objaereyjy Ha seb-noprany [fpywrea.
Opyurrso uaberasa cykof wMTepeca y nocnosawy u 0beabefene nosorvhujer
NONCKA]A HA TPXMLITY HAa KojeM nocnyje. Takole, [lpywTeo npuMetbyje BUCOKe
CTAHAAPAE KODNODATHBHOI YNpaBfbata, CPOBOAM MOWTOHe MOCNOBHE NpPaKce,
KOPHCTW TauHe W TPEHCTAPEHTHE PpavyHOBOACTBEHE wmeTose M waberasa
AMCKpUMMHELM]Y NOCNOBHUX NapTHepa no Guno kom ochosy. Takofie, [lpyiwieo
NOCAYje RO NPHHLKANMA OAPNMBOT OCHIYPaHa W pesynTaTe ofjaembyie ¥ roiuthem
WIBELLITA]Y O CAPMMBOM NOCToBaKy Ha BeG-noprany.

Wneajyhun y 8idy OATOBOPHOCT NPaMa LIeABHTIMA W OCTANIM NOCTIOBHKM NapTHepMMa,
[pyuiTBo CTPHKTHO CNPOBOAH NOMUTMXY NOBERSLMBOCTH W YyBalba NOCNIOBNE TajHe ¥
AOMEHY NPUMILEHUX NOAATaKA M kHbopmaumja noTpebimx 3a ofaprae nocrope
PEOCHTYDaHA.

LieAieHTH W NOGNOBHK NAapTHEpH MOpajy GeaycnoBHO enuT McTe npodecuorante,
eTie M MODanHe BPEAHOCTH ka0 K [Opywreo. Y OKBUpY OCHOBHMX NOCTOBHHX

akTHBHOCTH, [lpyWTBO BpLWM npoBEpy NOCTOBHWX NapTHepa npema Crenedy
umnnemeHTaumie ESG ¢axtopa y nocnogaime, Takohe CnpoBOM HeraTHBHM CKDUHHHD
NOCNOBHKX NapTHEPa NPema NaNOKEHOCTH OApeNeHIM UHAYCTDHjaMa.

Kmpmemm_maﬂpwmnﬁﬂamoweycnwa,
yHanpehere Gpure 0 KNHOHTUMA j@ 3HAH3AH aCNEKT NOCTYNIAKa, KojWM Ce Y LsHTap
aKTMBHOCTH NOCTARMBA OZHOC MPEMa KOPHCHULMMA yonyra.

Ca uM/eeM a/1eKBaTHOT pasymeBatba notpeba knujenara, JIpyurteo akTueHo pearyje
Ha nprMazbe, a paaM YCNOCTaB/LAA M OAPXKaBaKa OfHOCa NoBeperba. KopHCHHLM
ycnyra npumenbe yiyhyly RyTem NPpUroBOpa NUHHO, NOWITOM WM OHNajH. Peusasate
npuroBopa ce oBasrba y Hajkpahiem poKy, O XMTHOM NOCTYNKY.

Knujentvma je omoryheHo TenedOHCKMM fyTem 3aKasHBabe TeXHHMX npernefa
BOSMNG W APYXSHE CBUX HEONXOARMX UHGOPMaLMa K0je Cy Besake 3a LUeROKynHy
pervcTpauMly BOIMNA W TO NOJALM O BUCHHM TPOLWKoBA 00aBe3HOr OCHTYpaka of
ayTOOATOBOPHOCTH, 0DaBe3HIX Takcy, pajHor Bpemena ofijexata u noxauujama.

Y Jipyurrey flywas CvokGpokep Gpura M 0gHOC NpeMa KnujeHTHMa je perynvca
MpasunkMa nocnosaiba fipywTea, MpasunHiKkom o cipetasaty cyxoba nHTepeca u
APYrMM akTMa [IpyluTea.

10.4. OgHoC npema 3ajegHuum

Y cknany ca cnoraHom “Tlpujaters ocTalé npujarers’, MaTwyHO APYLWITBO NOMENKES
APYWTBY Y Kojew NOCNYje W Ha Taj HawiH 3ajeiwwuu Bpaha fieo OHOra WTO joj je
NOAAPHNA 33 feLeHuie Y KOjuMa je nocTana yenelua komnaxKia u cTyb ocurypaiba y
3EMIBM.

Komnanuja iecsoiaaqumm YCMEpURa Ha NOAPLIKY NOKATHO] W LUMPO] ADYILITBEHO)
sajeawuuu. MocebHo je opjesTucana Ha NapTHEPCTEO, ogHocHo LW Op. 17 noa
HasweoM [TapTHEpCTEOM A0 LMLeBa’ NPEeKo Kof Peannsyje W cee ocTane uurese
ogpxvBsor pasacja koje je Oprasmsayuja Yiemmwewdx nauvia aedwmuncana 2015.
ropure y Napusy.

OcTeapeHo je NApTHEPCTBO Ha CBMM HHBOWMA, KGKO Ca MOKANHOM 3a8OHWLOM,
OPrabiMa NOKanHe CamoynpaRe, MWHHCTAPCTBMMA W [ADYTUM  BNaguHiM
MHCTHTYYMjaMa, Tako M €A HOBNAOMHMM CEKTODOM, CROPTCKMM YADYXeibrMa,
ofipazosuuM YCTaHOBaMa, NOPOAULIAMA KojuMa je noTpebHa nomoh, TaneHToBaH!M
NOJOAVHLMME H ADYTHMA.

W
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-Kounalm;a ynae y obpaaosaibe, CiopT, KyNTypy, 3APABCTBO M YMETHOCT # NOMaXe
COLMANHE # NPOjerTe XyMAHNTAPHOr KapaKTepa.

Hekw 0t HajsHaNaHIMX NpojexaTa cy.

- "Mpujaren: of ReTMILCTBA" ¥oji KoMnarmja peannayje ca Gpojium napTHepisa. To
je Hajbipojiniu u sajynsuajHmin npojexar kojn ce peasmayje y CpBuji, anu fenost u y
permoy Gusiwe Jyrocnaswe. Bogehw napThep y ToM npojexTy je opranMaauMa
"Cnoprexe wrpe Mnagux” Koja NPOMOBHLIE HHMH XMBOTA YHjM CY OCHOBHH NOCTYNATH
pasyMeBalke, NPIKATENLCTRO, NOLTOBAHE PAMMYNTOCTH, COMMAAPHOCT K (ep-nej,
K80 HEASNOTBOPHMA ANTOPHATHEA CBUM HETATMBHIM YTHUIMME JaHallbuye, npe

- XymasuTappe SXTMBHOCTH, K80 KOHTWHYMDAMA ROHATOPCKA NOAPIES ABCETUHAME
FIOKANHMX  CNOPTCKMX, KYNTYPHUX W @KOMOUIKIX Ww&p H
OpTaHM3BUKA, K30 W NPOJEKTMMA Y NOKAITHIM JaJANHHUAMA MM j© LR OuyRaNe
CROPTCROT AyXa KOA AGUE H OMRAANNE, KYNTYDe, TRasMUMie W 0GH4aja, BKOHOMCKH
paspoj NOKANHe JajEnMMue, NOCnewrBae obpaoeana ¥ 3ayCTasmkane Ognacka
WAAANX CA CANG # MAKX CpenmHa. Ty Cy U AOHAMIE WKONANE, SOMOBMMA 3paRsba,
DONHULIAMA, KIMMHWIKKM LEHTDWMA, NPMXBATMNMIITUME, CTIOPTCKMM KONBKTHaNMA,
KYZ-osuma, pevjum wuewypima W KyGoiwa, OMNBIMHCKWM OpraHwsaumjama,
SRONOLLIKMM RPOJSKTHMA, YAPYXEtLHMA O4YBAILA TDAAWLMIE U KYITTYDS, YADYKEHMME
HEeHa,

Komnaswia je nofpxana cnesehe xymasiTane npojexre:

"C Tamapom y akumjr”, je HACTAB/bEHA Capaiiba M ¥ 2024, rofMHN ¥ THM
MyTeM NPIKEHA NOAPLLIKA COUMjanHO HAJyTPOXEHHjtM nopopuuama y Cpbuji
C aKUGHTOM Ha Liany Tepuropujy Pemybnue.

- TNpojexar ,3apasie xewa CpOwje", y opranusaumin maraswka flena u
Cpehra’, kao noZIplLKa NOANIaY KYNTYPE OAPXaBakka 3APaBTba HEHa KDO3
CTIpyuHE CABETE M Pellitiha.

EnyratuBHi nanen IMCKYCHIE ¥ LMILY OCHAKMBaH:A MEHCKOr aKTMBHIMA
.HUCK CAMA, ORIBAXI4 CE". Rpomoumia nonwumee Komnanuie y npasuy
PA3AOJA MEHCKOT AKTHBM3ME U LIMPE 3aCTYNILEHOCTH KEHA Y JABHOM HMBOTY
# NOCROBHMM ¥ ADYTHM BKTHEHOCTHMA ¥ [PYIITBY

Mokper ,3 nimyc’, Tpoje u anwe Aeus, ¥ y 2024 roAWKN je HacTaBmLeHa
CapaAha ¥ THM DyTeM NpYMeHa NCAPLIKA NOPOAMLKM ka0 Kibywho] henuju
Apywrsa, a0 # nowoh ¥ pelraBaimy Naga HaTanMTeTa it (UHAHCHICKa
noApuska Gpojiim NopoaLama, ca Tpoje k Bmue geue. Liwb npojexra je ga

Ce NpYXH NOAPIUIKA NopacTa HatanuTeTa y Cplujin n Herosare nopoaMHIX
BpenHOGTH.

- Lhmmmwnmmymﬁmhp&h‘,mmajem
NoueTKa aKTyanusause OBOr ADYWTBEHOr npobnema awrawxosasa Ha
NORDUILY  ADOJOKTMMA KOt DBWABAJY KDHIHE CWTYEWMiE M MOACTHY
ApywiTeHy Gpwry 0 0B0j TeMM,

- Noppuwka kynTypy u nposouwja Komnakitje ce OFnefja Kpoa NIOAPLLXY BENMKI
MPOJEKTUMA Y KyFTyph M 0Dpasosaisy y 2024.roguru;

Tlofpusca 3a peamiaaliny GMIMCKOr NpojeKTa o xmBoTy Kiesa Miuxana *lito
ca Bope MucTH moje”,

- Noppuna peanusauuju hrmmcxor npojexTa ,Borna cuHoRLesa’,

- CnoHaopcxka Noppuika MAMCKOM NOKyMeHTapHom npojexty ,Tvwmka® (o
HAJIHAYA]HIMM CDNICKUM CPEHLEBEKOBHIM MAHACTHDHMA),

- CnoHaopcTso W nogpiuka GynMckom NpojekTy . Xepoj Xanujapga®;

- mﬁvaw KoHUEpTH Asrtormca Pemoca, Hia Kejsa, Jacuws flesu
|
ECT, noppuixa najaHauajHujem DIMCEOM DECTHBANY KOjM je HEHIOCTABHH
A0 KyNTYPHE ¥ TYPHCTHKS Mane Ipaja Beorpaga.

Ocrano;

Bpojhe cnopreee, cajamcke 1 3abapHe marndectaumje Koje je Kownanija nogpxana
¥ npoTenoj 2024. rogukm ¢y, uaselly octanux;

- 3umexo kynTypro 3abasHa manudecTaumia “3umcka Baixa” y Capcxos RapKy ;

- Cmmmmw@wwmmymnﬂomm

- Beigrade open 2024, noppuka meljyHapogHOM Ternckom ATT Typhupy 250;

- Cmnmpucanqmmm Ofipxasaly CBETCKOT tamnuowata y Gogu Gungumry,
Bopu dhrrHecy v aepobixy, y Yauxy;

- Cnowaopcxa nogpuma Tennckoj akagemiun Tuncapeswh;

- CnoHaopcTeo cajma enextpinx Bosuna y HC EV DAYS NS;

- Cajamcro-kynTypHa manwpecrauwia Vine vision,

Komnaswa TpaguuMOHanHo OpraHM3yje aKuMie NOAEne HOBOTOAWLLLUX nakeTha
feuy ca noceGHuM noTpeGiama, yeTaHoBaMa 3a HEABPHHYTY ALY, NPUXBATUIMILTHME,
YAPYROHMME H USHTPAME 32 COLWJRNHO CTapake ¥ Biibe rpagosa y Cpluji. Cnasem
raketha wupom semrse, Komnawwia je w 2024. roguwe nokasana NOCBEMEHOCT
Rpywreero] aaefsmuy, wiHeln nobpa Aena w nomaxyhs HarpanwM nenwer W
XyMaHHjer OKpyXeiba.

W
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ByHas apywiTRO 3a ynpasibawe RoGpoBorsHuM nenaujckum dorpom Bpuse o
3ajeprmuy, 0  ywanpeliewy obpasosaba, npyka NOApUIKY pa3sojy cniopTa W
PASMYMTHX CIOPTCXMX ManwecTaumja wrg. Y nocrosnoj 2024. rogwHu HA Ume
hovauuja ogobpeno je 4.659.280,00 awHapa.

Oywas ocurypawe aji, baba Jlyka noMaxe ApyWTBEHY 3ajeAHMLY HA HauWH, Aa
ogobpaBa HOBYAHA CPeACTBA, KpO3 CNOHIOPCTBA, AOHALMIE, CTMNEHAMEE M
jeiHOKpaTHEe  HOBYaHE TOMONNM COPTCKMM  KNYDOBMMA, KYNMTYPHD YMETHIUKHM
OPYWTBHMA, LWHONAA, YAPYKEH:UMA, Off KOJUX Y HajsHavajmiu: Batba Myka dect”,
.bamanyuka anma’, 0K Bopal Bawa Nlyka", ,YI' Robpor cpua’, ,Liewtap 3a cnopt
3sjeanmua’ v MHore apyre.

Y nepuoty oa 01.01.-31.12.2024. rogute, ykynto je opobpero 392.356,41 KM w 1o:

CnoHsopeTeo - 193.433,33 KM,
Toauwje - 171.969,10 KM,
Crunenzje - 9.230,00 KM,
3a neveiwe - 17.723,98 KM,

Yceojenu ®axtopn coupjante nonutuke [ipywrsa flywas PE nogpasymesajy Aa je
fpywreo 0ArOBOPHO M OMPEAETbEHO 33 AOMDUHOC 3BJEAHWUM MYTEM PasnifTHX
XyMaHUTapHMX akTeBHOCTH. [lpywreo je y 2024. rofuNW yNnatuno XymaHuTapHy
nomoh — goxauujy y uanocy PCH 200.000,00 opHockna ce Ha Habakky M Cagiby gecer
cagunua sawvwhese spcre Manuuhesa omopuka y asopuwrry Ol "Hikona Tecna” y
Hosom Capy, y cunony eAyKaLMie YYEHWKA HIWKWX Paspefa O Ba¥HOCTH ONyBatha
#HBOTHE Cpepume. Jpyurrso Me W y HapemHOM NepMOSY HacTaBUTW Ca WCTHM
BKTHBHOCTHMA, K20 AOKAI TPAJHOT ONpeeneiba 3a NoMoh JaeHWM.

Y nepwogy Xt 2024, rogwwe [Jpywreo flynas CroxGpokep nuje ynnahupaHo
poHaumje.

11.  WU3BELWTAJ O KOPMOPATMBHOM

YNPABIbARY

11.1. Vssewraj o0 kopnopaTUBHOM ynpasibatby
MaruuHor apywrea

Y cknafly ca unasom 368. 3akona o npuepeaHum ApyurBmma ("CrywbGeni rnackuk
PC", 6p. 36/2011, 99/2011, 83/2014 - gp. aaxon, 572015, 44/2018, 95/2018 u 91/2019
109/2021) u unanom 68. Craryta Matwusor apywrsa, Wsspwwu oabop Matiuror
Apywrrea je y 2016. rogwnu Aoteo Opnyky o npuxeatatsy Kosexca kopnopaTueHor
ynpaerbatba Mpuspaane komope CpSuje, objasrseqom y "CriywBenom rnackuky PC”,
6p. 99/2012, kao Kopexke Kkoju ce npumerbyje y nochosaisy Komnatmje.

11.1.1. lpasa akumnoHapa

Mpasa axuroHapa KomnaHvje JlyHae ocuryparbe” a.4.0. ¢y cneasha;

o npago yuewha » macama Ha CryniLTiaM, Taxo Aa jeAHa akijuja yeex gaje
NpaBo Ha jeAaH rnac;

¢  TpaBo Ha HCInaTy AHBNNEHAE;

s paso yyelha y pacnofeny UKBUAALMOHO! OCTATKA MNK CTE4EjHe Mace Y
CKnagy Ca 3akOHOM KojuM ce ypeflyje cTeuaj;

e  NPABO APEHET CTHiAMA OGMUHNX aKLpa # APYIUX DRHAHCHICKHX
MHCTDYMBHATA 3AMEHTLUBIX 33 ODMUHE aKLMie, #3 HOBMX EMMCHa,

& Apyranpaea y cknasly ¢a 3akoHoM U CTaTyToM.

MrdopMucanocT auonapa CnpoBoaM ce y cknafy ca 3akcHuma U CratyTom

Matuunor apyursa. MshopmMCaHOCT OCTanuX nuua CNpoEOgM Ce y Ckmapy ca
BaxeNOM 3aKOHCKOM PEryNaTUBOM.

Y neprogy on I-Xil 2024. roqvke onpxaqe oy 3 ceanuue CrynwTiHe akumonapa (1
PEOOBHA H 2 BaHPe/HE).
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11.1.2. Ws3bop, cacras u pag opraHa ynpassbatba,
opbopa, KoMUCHja N KUXOBE HaANEXHOCTH

Ynpasy Marwusor apywTea ynhe HapaopHu og60p W Maspiunu oabop.

11.1.3. WMsbop unaHoBa OpraHa ynpaesbatba

Wsbop uwnawosa WMsepwwor W HansopHor ogfopa Komnamuie # oanyuwsare o
Haknagama aedunncann cy oapepbama Cratyta, 3akoMa o ocurypaiy M 3akoHa 0
RPHBPELHHM ADYILITBUME.

Y cxnagy ca 3aKonoM O OCHFYpaiky, Unanoen yrpase Komnaxuje, unasosn HagaopHor
W Marpuwmor opbopa, Npe WMEHOBaKa Of CTpake opfaHa Aedwnncannx y Craryry
Komnanmje, pobunn cy carnacHocT 3a oGasmarse (hywamje 4naHa ynpase of
Hapoane Ganxe Cpbuje.

CryniiTura ofiriydyie O WMOHOBaMY M paspeisesy unasosa Hagaopwor osbiopa M
yTapliBay HAKHAAA 23 WUXOB Paj.

Hagaopuy OROOp OANYMYie O UMEMOBaNLY 8 Paspeilelby NPEACEHMMKA W YNAHOBA
Waspinor onbopa w unanopa Komucuje 3a pesusiy  ozpeliyie Ham+agy 3a ibixoB
pag.

11.1.4. Cacrtae opraHa ynpaeratha

Cacras Hapsopwor ogBopa, y nasetrrajHom nepogy.

1. Tarjana Byxwh, npepcrassuk Penybnuke Cpbuje, npescagus, (HesapucaH
uynak). flo ofpasosaiby j© MacTep WHWEWEp ODTaHW3ALMONMX HayKa.
Mangar tpaje ao 14.05.2026. roguHe {veTBOpOrOmMIkbY). Petste
Hapogwe Sanke Cpbuje I'. 6p. 3133 og 07.02.2022. rogune ,

2. Ceerucnae Tpuchywomuh, npesctashuk Penybnuke Cpluje, unam,
(veaasucan unan). No obpasoestby je AMNNOMMpaHY exoHOMMCTA, Manaar
Tpaje go 14.05.2026. ropwnse (uevoporoguuinsk). OBasmsa dyHxuMy
npepcepHika Kosncre 3a peawanjy Komnamnje. Pewene Hapopke Ganke
Cpbuje f. 6p. 3159 op 08.02.2022. rogwne.

3. Munena Mapxoauh, npepcrasiuk Penybnuxe Cpbwe, unav. Mo
obpasoBatby je AMnNOMMpaHK npasNmK, Maxgar rpaja_.no 14.05.2026.
roasme (vevaoporoamuik). Petweise Hapoate Ganke Cpbuje I 6p. 3765 o
02.03.2022. ropure.

4. Canppa [loxnh, npeacrae+uk Penytinue Cpuje, una. Mo ofipaiosassy jo
MacTep SKOHOMWCTR, SHNROMMPAHK NpaBHrK. Mawnar Tpaje no 26.12.2026.
rogune (ueTBoponoguiy). Pelwewe HBC 11859 op 09.12.2022. rogwwe.

\inanosu HaspuwHor oaBopa:

1. Weana Coxoswh, npeacesnuk Maspwror opBopa. Mo o6pasosany je mactep
IWOKBIED OprammaaMONNX Hayka, Mangat Tpaje fo 19.05.2026. roue
{uerpoporoguiiby). Mpegcepsm je Ciyniuruxe fipxasue nytpuie Cpouje,
npeacefHuk YnpasHor oabopa Yapywesma ocurypagada Cpbuje W unad
YrpasHor ofbopa Jlywas ocirypaibe® a). Bawa flysa. Pewewe Hapogwe
Gakxe Cpbwje . Gp. 5474 o 21.04.2022. rogune.

2. Munow MunawoBuh, wnas, Mo obpasosaky j@ RUNNOMUDEHK NPABHUK.
Mawgat Tpaje no 19.05.2026. roguHe (YETBOPOrOAMLLILM). npem je
Hagaopwor opfopa Jywas ayro’ 2.0.0. Pewsiwe Hapogwe Dauxe Cpbuje I
6p. 5475 og 21.04.2022. ropuse.

3. Bojan Pamveswh, unan. Mo ofpajoparby je mactep mexayep y ofinactu
MeHaymeHTa M Gusnuca. Manaar je npecTac NOAHOWSHEM NHCaHe 0CTABKE
28.01.2025. ronume. roanHe, Ha MECTO ynaka MaBpluMor ogbopa, MnaH je

Hapaophor ofbopa JlyHa ayTo* 4.0.0. Pewewse Hapoge Ganre Cpbuie T
Op. 5473 on 21.04.2022. roguue.

4. Muno Mapxodwh, unan. Mo 0Dpa3oBalby j@ AMNIOMHPANM EXOHOMMCTA,
MaHngar Tpaje 0 19.05.2028. rogune (veTBoporofuLty). Petuete HaposHe
Gauxe Cpbuje . 6p. 5476 of 21.04.2022. rogune.

5. 3opan CyGomwh, unam. Mo ofpasoBawy je AUNAOMUPAHN SXOHOMWCTA.
Mangar Tpaje po 02.12.2026. rogune (ueTeoporogmiwky). Mpeacenmk je
Ynpaswor oabopa flynas ocurypase® 8.5, Bawa fyka. Pewere Hapoge
tanwe Cpbuje . Gp. 11615 og 01.12.2022. ropune.
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" Hapaopwn opbop Komnawmje, oBpaacsao je Komucujy 3a pesusmly y cnepehem

CacTasy:

1. Ceericnas TpwhyHosrh, NpeAcenHMK, (YETBOPOFOAWILLM MaHAAT Tpaje
Ao 19.05.2026. ropuse);

2. Munena Mapxosnh, unaH (YeTeoporoaMULH MaHaaT weTwee 19.05.2026.
ropiHe);

3. 3opan Nonoswh, ynau (versoporopmiiibh MaMgaT tpaje ao 14.05.2026.
ronuke) {nuLe Koje uMa ofroBapajyfia aHaka ¥ pagHo MCKYCTBO ¥ obnacTi
tbuHaHCHa, a KOje je HeaasucHO off KomnaHuje y CMUCNY 33K0HA, MMEHOBAH
je 2a unasa Komwcwje 3a pesusuy Opnyxom Cuynivtuwe Komnawwje o
HMOHOBLY unava Komucwje 3a pesaujy Komnawuje Jlynae ocurypame”
a.n.0, C Opoj: 22/22 o 13.05.2022. ropuHe).

Komnanuja noctyna y cknany ca ogpesbama 3akoHa 0 poaHOj paBHONPABHOCTU. Yaeo
wexa y MespwHom oabopy Komnanie je 20%, a yaeo xeHa y Hansoprom oafopy
Komnasmie je 75%. Mpoceura crapocT unamosa Hagaopsor u Waspwtor ogbopa je
47 4 ropune.

11.1.5. Pag » HagnexHoCTV oprama ynpassbatba, Komucuje
3a pesuaujy U npeacegHuka WMaepwHor opbopa
MaTudHor apywTea

HauwH paga, nocTynak npunpeMe, Casvealba W OADXABAHA CeAHMLa Wasplunor
ogbopa w Hagaopor oabopa ypefiers cy lMocrosHiuMMa o pafly Maspiuror u
HapaopHor opbopa.

Haunit paga, nocTynak npunpeme, camBalba W oapxasawa cepHuua Komucke 3a
peevawjy Hapsopror opbopa Komnanuje Jynas ocurypawe® ap.o. ypehesu cy
Mocros+ukom 0 pagy Komucuie aa pesuanjy.

Npeacepruk Waspusior opbopa npeacTas/ba M actyna Komnauwjy, C TsM Ba pu
33KFbYMMBatbY NPABHAX NOCTNOBA M NPEAyaUMaksy NPABHHX PafibM NPBACEAHKK
WaepiwHor opfopa ayxaH je aa 0besbean noTrme jeasor unana WaspuiHor ogbopa., y
cknadly ca ofgpepbama Craryta.

Oppenbama Craryra Komnanwje Jywas ocurypawe™ apo. (Cnywbemn nuct
Komnanuje®, Gpoj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22

# 18/22) perynucane ¢y HaanexHocT opraHa Ynpase Komnaxuje, Ma3pliHor w
HapaopHor opbopa, kao 1 Komuckije 3a peauaujy.

Y nepnogy of I-XH 2024. roaune, oapxaHo je: 23 ceaHuue Hagaopror opbopa, 14
ceaHuLa Kommucuje 3a peenaujy U 67 cepHiua M3spluHor opbopa.

11.2. V3seluTaj 0 KOPNOpaTUBHOM ynpaBrbaiby
apywTea lyHas ApYWTBO 3a ynpaerbate
Ro6pOBOrLHUM NEH3UCKMM (POHAOM

fpyureo y ceemy nocnyje y cknagy ca NpUHMLMNMMA M NPENOpYEAMAa CHCTEMA
KOPNOPATHBHOr YNpaBibaka AeduHicaHux KOoZexcoM XopnopaTMeHor ynpaBibata
{.Cn. macru PC", Gp. 98/2012). Opranusauuja M nocnosawe Spylimea QyHkymonuwe
Yy CXnafly Ca HaysnoM cTpaTeluky ypelewnx ofiHoca uamelly opraka ynpasrbaiba,
OBHOCHO HMXOBMX YN3HOBA W aKMOHAPA, Y3 NOWTORAE KOHUENTa APYUITBEHO
OBTOBOPHOT NOCNoeaa. Mopen tora, OpywTeo nocnyje W y cknagy ca Kogexcom
MOCNOBHE 6THKE APYLITARA 33 YNPaBILahe A00POBOTLHUM NEH3NICKAM (oHA0BKMA,
KON je poHeT Ma Hmeoy Ppynaumie ApyurTaBa 3a ynpasibatbe BOGPOBOTLHHM
nexauickum doHgosma npr Mpuspeaoj komopu Cpbitje.

Mpasa axyuonapa/peoxusapa

Apywrso nocnyje y QOpMM aKMOHAPCKOT APYLLTEE, M TO 3aTBOpeHOr TMna. OchuBay
ujwwwmhwja.ﬁwmmw a.4.0. C& ceamiTeM ¥
Beorpagy, yr. Makepocka 4, wja cy npasa aedmmucana CtatyToM Jpywrsa.

H36op unanosa opraHa ynpaBroaa

Ynpagreaie Jpyurreom je asoaomno. Opraww [pywea cy: CkymuTuna, HanaopHu
mﬁopnﬁmnuumopﬁaquuuqqﬁophmswmmpempqmynpesy
Dpyiurea. Cxynumuny ynHe cBi axuwoHapu [oywrsa Pysxupjy Crynimune BpLiM
WQMHCWWQGMW‘&QD.MWH@
axumonapa [pyursa. [IpyWTBO WMA JERHOT M3BPILHOF AMPEKTOPA XOFA WMEHyje
Hagaopsm oabop. Hansopus ogbop wMa NeT UNaHosa yKLyuyjyhH W NpeaceaH«a.
Unaxoee HagsopHor ogbopa umeHyje Cxymutika.
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.Cac'raaupaqopfmaynmau iesxonux ogbopa

CacTas u pag oprana ynpas/eamwa aedncat jo Cratytom Apywrea.

CKYTIWTHHA -pymapy Cxynumie BpUIM Oprak ogpehed Cravyrom Komnaswje
Jlywas ocwryparea” a..0. Beorpag, kao jeaumor akyMonapa [pywrsa

HALI3OPHKM OfJEOP

1, Argpiga Nasnosuh, npegcennnk HO. Junnosupani BKOHOMMCTE,

2 Munopas Paguh, unas, Junnomspanu uiseep caobpahaja — mactep,

3 Muna TMagnoewh, 4naH, [JWNNOMHPAHH SKOHOMUCTE,

4 Tarsa Joaswuh, una, [uAnOMUpanK ekoHOMMCTa,

5 Mapuia MNonosuh, unaH, [UNNOMAPaHK MACTEP BKOHOMUCTA.

Wanptuiin QUPeKTOp Y Nepuody nesewTawa je Bpasucnan Tpudynosuh, Mactep
MHNGHED MEHAUMEHTA,

11.3. W3BeluTaj 0 KOPMOPATUBHOM YNpaBbatby
Apyiursa [lynas PE

Apywreo flynas PE npumetsyje Kofiekc kopnepaTHBHON YNpagr-ata, KOj je yCBOjHo
Hamaopsw opbop fpywrea 18.06.2013. rogmse u xoju je objasreen Ha WHTEpHET
cTpasnM Rpylurea www.dunavre.rs. ¥ npaxcu xopnopaTUBHOr Ypaarbaika Huje uno
OACTyNaka 0f npasina yTephexnx KOAeKcom XOpnopaTHEHOT yNpABbaka.

MpaBa axkymoxapalfeoHuyapa
AKLHOHADM OZIHOCHO BRACHKUM OBHIHIX axumja, umaly cnegeha Npapa 13 akyuja:

1) npaeo yyewha # rnacama Ha CkyMmutuey, TaKo Aa jepHa aKmja yeex paje
MPEBO Ha je/iaH rnac,

2) npaABD Ha MCNNATY ANBMAEHIE,

3) npaso yuewha y pacniofiem NMKBHAALMOHOT OCTATHA MMM CTEMajHE Mace y
CkRajly ca 3akoHOM Kojum ce ypefyyje cTeuaj;

4) npaso npever cTwyaka OOWuKMX aKpta, W OpyMX  MHAHCHCKHX
MHCTPYMEHATS 3aMEHIMBIX 32 0DMYHE aKLWje, U3 HOBHX eMHCK]a;

5) gpyra npasa y cxnagy ca aaxoHoM ¥ CTatyTom [pywrea.

E}@opumamammouapacmﬂoeymycamaumamm
YILTBA,

Mabop unaHoBa OpraHa ynpaeibatba

Habop unanoBa opraHa ynpaensaia cRpOBOAK ce ¥ canady ca aapeabama 3akoHa o
OCHTYPaiLY, JaK0Ka O NPHBPEJIHUM BpYLITEMME ¥ Ofpeatama Cratyra [dpywivea,

Cacran ¥ pajy oprana ynpaBraba M iiXoBux 0g6opa
Oprann ynpasrearma [pywrea cy.
o Cxynunuha,

« Hapaophu oafop u
¢ Wappiusm oabop.

Coymumuny Bpyunsa 3a peocurypawe Jlywas Pe' afo. uwhe CBN aKUWOHADH
Opyurraa. Bpdj rnacosa caaror akuwonapa ¥ Crymummm onpelyje ce Spojen anja
Fpyurrsa Tako 1110 jeana akuuja Aaje paBo Ha jefiaH mac Y CRyniuThH,

Behwncr Bnacwux fipywrsa je Komnatuja JlyHas ocurypawe” a.2.0. Beorpag ca
87,12% yyewha y OCHOBHOM KanuTany.

Unawnosi Hapsopuor opbopa:

s Anexca Axcerrrujenih (Komnaxuja [lyHas ocurypare}, NpefCeHu,
o Munuua Manwheauh (Komnarkja [lyras ocwypaibe), unaH u
o Cusawa Huwimh, He3aBHCHK Ynau.

Hagaophm opbop je Ha ochowy un. 44-a Cratyra fOpywrea opmupao Komucujy 3a
peBKaujy.
Unanosn Komucije 3a peausujy:

Sopax CyGoruh (Komnanmja flynas ocurypase), NpeacesHuK;

o Cumormpa Hucuh {(Komnanmja Jynas ocurypane), UnaH u
+ bojana bexah, HeaaBuCH WnaH.

Unaxosu Maspuisor opbopa:

o Bnagwwnp Ysenau, npeacearnK;
o bojad Mapuuuh, unas v
o Bragwmrp MNypuh, unam.
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Cactas ¥ paj opraHa ynpasmaka ypelewu cy ogpenbama 3axoHa O OCHIypaiby,

3axosa 0 npuspeaHmM apywTenMa, Crarytos [lpywTsa # nNocRoBHALIUMA O paay.
11.4. VisBewTaj 0 KOPNOPATHBHOM ynpaBrbakby

Apywrtsa [lyHas ocurypamwe a.g. bawa flyka

Y cknafly ca ynakom 309. 3axoHa 0 npuspeanms Apuywrerma { CnyxbeHu rnacknk
Penybnmke Cpnowe 6p.127/08, 58/03,100/11, 67/13,100/17,82119, 17/23) u unasom 56.
Craryra [ipywrsa, Ynpasta fo50p fipyliTea npuxeaTHo CTaHaapae KOpopaTvBHor
ynparaia Komucwje 3a xaptije of) Bpujesrocty Penybnitke Cpncre, 0bjasrbeHom y
CriyxBeHom rnachmky Penybnmke Cpncke 6p. 117/11, kao Kogexc koju ce npimetbyje
y nocnosaiy [pywTsa..

Npaga axunoxapa JlyHas ocwypaHja”“ a.n. bawa flyka cy cnepeha:

MNpaea akumoxapa
Ceaxa o61uHa aKumia fgje aKMoHaPy CTa NPaBa ¥ TO HAPOUHTO!

1.

o,

NpaB0 RPUCTYNA NPaBHWM  aXTWMA W JpyrMd  SOKYMEHTUMS ¢
wibopuatmjama [lpywrea;

g. npaso yueiwha y pagy Ciynumue axyponapa [pyiiTea;

npaso rnaca y CrymwtHe axpioxapa [oyuimea, Tako Aa jeaHa akuypja ysex
A8je Npaeo Ha jefiaH raac,
Wmmwnnmw.mmrewuammre
nosnaiNene akLpe ¥ MyHOM HIHOCY,

npaso ysewha y pacnoferst NMKBWOALMOHOT BMLIKA NO MUKBARALWMM
HpywTea, a HaKOH WCRNGTe NOBEPWNaua # akyuoHapa OMNO KojuX
NoBNAWNEHIN aKiuja;

NpaBO Apever CTHaHA aKiwia 3 HOBHX BMUCH|A I 3ametbuBrnX 0DBeaHnLa;
Apaso pacnoiarawba akupjama CBMX BpCTa, ¥ CKNAQY €8 NOBHTHBHKUM
SEKOHCKMM NPONUCHMA.

Cacras oprana ynpasicama
¥npasy ApyurTea wuHe Ynpashu of0op, Usspliu onbop 4 Oabop 3a pesuaujy.

Mexepanky AUpeKTOp y W3BeWTAHOM nepuody je Bojaw lMonosuh, no saxuMaiby

MACTED EXOHOMMIE -

dunanckie, HaHKApPCTBO W OCMTypate. Maxgar Tpaje RO

18.04.2027. ropuwe.
Cacras YnpaeHor onbopa y H3BewTajHOM nepuosy

1.
2.
3.

3opan Cyboruh, npeaceaHuk YnpasHor 0260pa, No 2aHnMatby j& ANANOMUDEHN
exoHoMucTa. MaHgat Tpaje go 31.10.2026. roaute;

Weana Coxosuh, unam, no 3aHMMaly j©@ MacTED MHXSHED OpraHHIBUMOHUX
Hayxa. Mangar Tpaje po 31.10.2026. rogune;

Hukona Basunosuh, YnaH, N0 3aHMaky je AMNNOMHPaHU ekoHoMicTa, Manpar
Tpaje no 31.10.2026. ropuue;

Hebojwa Aparfienosyh, unak, no 3aHAMary jo AMNTIOMUDAHN BOHOMHCTA-
wmexayep GaxxapcTea. MaHpar Tpaje 4o 31.10.2026. roguke; -

JannBop Pauuh, unan, no 3aHmmarby j© AWRNOMMpaHY NpasHUK. Maugat Tpaje
Ao 31.10.2028. rogute;

Hwkonuwa Casuh, YnaH, no 3aHMMaibLy je@ nnnnouupai-m ekoHoMMCTa, MaHgat
Tpaje Ao 31.10.2026. roguve;

Bojat Monosuh, Mo aaHNMakby j@ MacTep ekoHOMM}e - d:mﬂ-lcn;e Gaumpcrao "
ocurypawe. Manaar tpaje ao 18.04.2027. ropme, '

Cacrae OpbBopa 3a pesu3njy y K3BeWTajHOM Nepuogy

1.
2,
3.

Pannya Pybexnh, npescegrwx OpSopa sa pesmadly. Mo ofpasosawy je
AWNNOMUPAHM eXOHOMKCTS. Manaar Tpaie po 30.06.2028.roguke;

Sopuua Knewesuh, unan. Mo obpasosatby je AMNNOMMPAHW MaTEMaTHUaD.
Mangart Tpaje fo 30.06.2028.rogune;

Hosax Yuymnuh, unan. Maxgar Tpaje 8o 30.06.2028.rogune.

Cacras Wsapwwor onGopa y MIBewTajHOM NepHOTY

1.

2,
3.

Bojan TMonosuh, no saHUMaky MacTep exonomuie - uHancuie, GaHkapcTeo u
OCHIYDAHE;

Maja Uykossh, N0 3AHUMAY MATACTAD KOHOMCKHX HayKa;

JacMuHko JOTuh, YNaH. No 3aHUMAkY jo AWNNOMUPEHU EKOHOMMCTS.

Yneo xeHa y ynpas# je 38% ( YO,MO, OP ).
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Hauwd paga, nocTynak npMnpeme, CasHBawe W OAPXaBaH2 CefHuLe YNpasHor
opbopa, Opbopa 3a pesusujy n aspwmor oaBopa, ypelieHi cy NPaBUNHUKOM O pagy
Ynpastor oabopa, Opbopa 3a pesraujy # Uaspumor obopa.

Onpepbama CraryTa gpywrsa Jiysas ocurypaisa’ ag. Basa llyka, perynmucane cy
HaANeXHOCTY opraHa ynpase JflpywTea, ORHOCHO  HARNEXKHOCTH lexepanxor
AupexTopa, Ynpassor oabopa, Oabopa 3a pesuay 1 Msspluror ogbopa.

Y nasetuTajkom nepuofy of 01.01. go 31.12.2024. roguwe, oapxaHo je: 10 cefruya
Ynpashor 0abopa, 5 cearwya OpBopa aa pesmuanjy u 23 cegnnye Waspumor oabopa.

11.5. W3BewiTaj 0 KopnopaTMBHOM ynpasrbalby
Apywrea [lynas Crokbpokep

Hajsuiwn opran ynpaamawa je Crynwtuka akywoxapa, ujy Qysxusiu spuwn
HansopHw 0abop jesmwor akiponapa, Komnaxuje Jlynas ocurypane*a.n.0. Beorpas.
Hagsophu opbop Komnakuie Jlyuas ocurypaie” a.4.0. beorpan je y nepuogy 1-Xil
2024. ropme. roamume, ¥ dynnn Ciynurwke akywosapa [pywrsa, ycsojuo 6
oanyka. Hpywrao no ocHoBy unawa 154. 3aKkoma O TpWWWTy kawtana uma 2
Wmummm Of ¥ojux je jepan FeHepanky AMpeKTOp
yuITBa.

Petweivem Komucuje 3a xaptvje off epeaHocti Op 2/1-119-3187/-22 on 24.03.2023.
rofuse [ipywTey je pata CarnacHoCT Ha WaMeHe ONWTMX akata y NOCTYMKY
ycknahuBatsa ca HoBUM 3aKOHOM O TPXMLLTY KanKTana.

11.6. Ussewitaj o KopnopaTMBHOM ynpaBrbatby
ApywiTea [lyHas AyTto

Ynpasrawe [OpywTeom je oprawnsoawo kao gsogomso. Oprawu [lpywrsa cy
CrymutHa, Hagaophi opfiop u jenaw anpextop. Hagaopwm osbop u AupexTop
npeactaerbajy Ynpasy fpyurma.

QyHiudy Crynumiee [Jpyuirea obasrmva Hamoau_mﬁop Komnasuge [lynas
ocHrypaise a.4.0. beorpay (y narem Texcty: Komnanuja), y cknagy ca OCHABAUKIM
aitod [ipywrea. Wabop unanosa OBOT Oprana ynipaerbama ce BpuwM y cknagy ca
onpeabama Craryta Komnanwje, 3akoHa o ockrypay ¥ 3ax0Ha O NDUBDESHMM
apywreuma. Tpefcepsixa w unawoee Hapsophor ogbopa Gupa m paspewasa

Cxynurruka 4 yTepliyje Haksagy 2a wuxos pag, HagaopH oaop Gipa # paspetuasa
AwpekTopa # yrepliyje HakHagy 3a Heros pag, OBHOCHO Hauena 3a yTephKsaie Te
HaKRHAZB,

Cacras HapsopHor oG0pa y wasewTajHom neprogy:

. Munow Menanosuh, npaacepHnx of 20. maia 2024.romwe,

. Mupecnans losegapuua, unam o 04, aarycra 2021. roguse,

. Mnafjen 3exosrh, unaes of 01. jyna 2022 sopmie,

. bojai Pasvenuh, unam op 01. jysa 2022.roamHe N

. Anexcangap Craswauwh, vnas og 11, neyemGpa 2023.roamme.

[upextop y uasewtajom neprogy je Huxona Janunosuh.

b -

(4]

Y bearpagy, 26. jyHa 2025, roguse

YNAH U3BPLLHOT OBOPA

3opalf CyGoruh




@ KOMMNAHMJA IVHAB OCUINYPABE a.j.0.

Ha ocxosy unawa 71. Ctas 4. Tauka 3) 3akoH ¢ Tpxmwty kanwrana (,CryxGexn rnacHuk
Penybnuke CpGuje” 6po] 128/2021) v Oanyrxe o onwcy nocnosa us Tlpasunmumka o
opramuIaumjn ¥ cucremaTmsaumik nocnosa y Komnakuiu [ynas ocurypawe” a.p.0. Beorpag
MLe OANOBOPHO 38 CacTaB/LaLEe rOAMUNLET KOHCONMAOBAHO H3BRWTRja Aaje cnepehy:

M3IJABY

Mpema Hawem Hajborvem CaHaky FOAMLUILA KOHCONWRORAHM uasewta] Komnavuje dyHas
ocurypaske” a.p.o. beorpan je cacrasreen y3 npusmedy eaxehux paqyHOBOGCTBEHUX
craHgapna “ aaje weTwHuT M objextuBaM npernes nmosuHe, obasesa, HHAHCHjCKOr
nonoxaja, poburaka u rybutaka, npuxoga ¥ pacxopa [yHas rpyne, ykreyuyjyim u cea
APYWITBA YKIBYUSHAE Y MPYNY C2 KOJUMA YKAHU SKOHOMCKY LieIMY.

Wapewstaj ynpase 0 nocnosamwy [yHas rpyne omoryhasa nowreH ysul y passoj 1 TOK Herosor
MOCNOBaled, TE HEroB NOMOXKA| W NONOXE| HEroBUX APYWTABA y IPynv CR KojuMa uMHK
SKOHOMCKY LIBNHHY, 3aiSIHO Ca ONUCOM FAABHHX PUIMKA 1M HEUIBECHOCTH KOJUME CY UITNOMKEHN.

Beorpag, 21.07.2025.rogume
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Ha ocHoBy unana 31. w 43. 3axona o pavyHoroacTay (.CnyxGeun rnackmk PC*, Gpoj 73/19 w 44/21),
unaia 52. cTaB 1. Tauka 8) 3akona o ocurypamwy {,Cnyxbenn rnacHuk PC”, 6poj 139/14 u 44/21) n unana 37.
cras 1. tauka 10.) Craryra Komnaunje JlyHas ocuryparne’ a.0.0. (,CnyxGenr nuct Komnanuje® Gpoj 16/12,
40015, 51115, 916, 2116, 39/18, 1819, 24/19, 37/21, 11/22, 18122 wn 9/25), CxynutuHa Komhaxuie na
BaHpenHoj cagHuum oapxanoj aana 29, jyna 2025. roguHe, nowena je

OANRYKY

O YCBAJAkY KOHCONMUAOBAHWX SUHAHCUJICKMX MIBELUTAJA
3A NEPUOA Ofl 01.01.2024. ~ 31.12.2024.

1. Ycaajajy ce KoHCONWAoBaHW pmHarcujckn m3seluTajk 3a nepiog 01.01.2024. po 31.12.2024. ca Mwwursetbem

HE3aBUCHOI peBnicpa, ¢a oCTBapeHWM RPWXCOUNE, PacXoguMa W pesynraTom Nocnonawa, U 7o

y 000 gun.
1. NocnosHu (RYHKLIMOHANHU) NPMXOLW 49.219.655
2. NocnosHM ((hyHKUMOHANMHK) pacxogu (35.165.814)
3. Bpyto nocnoBHM peayntar - nobur 14.053.841
4. Npuxoam of MHBECTUPaa CPEACTABA OCHIYpaHha 2.218.052
5. Pacxou nO OCHOBY WHEBECTHPAhA CPRACTARS OCUTYpalba (61.883)
6. [loGurax U3 MHBECTUUHOHE AKTHEHOCTH 2.156.169
7. Tpollkosy cnpoRoljéra OCHIypata 12.318.573
8. NocnoBHK pesynTar - goburax 3.891.437
9. UHAHCU|CKN NPBXOSY 229.837
10. duKaHCHiCKn pacxogm {496.935)
11. Npuxoawn of yeknafuearba BPEAHOCTH NOTPEXMBAKLA K APYyre MOBHHE 1.439.609
12. Pacxonw no ocHosy obesspeliersa notpanusatea U Apyre HMOBKHE (1.484.023)
13. Ocrvanu npuxoau 359.442
14. Qcranyn pacxoam (127.596)
15. Boburax n3 peiOBHOr NOCHOBaKA 3.811.7M1
16. Hero gobuTak nocnoeawa koje ce obycraena -
17. Heto ryGuTak nocrnopata Koje ce obycraerna (22.560)
18. foGuTax npe onopeiusaba 3.789.211
19. Nopes Ha goburak (355.700)
20. foBuTak No OCHOBY NPOMEHA OANOXKEHNUX NOPECKMX cpeacTasa n obasesa 41.817
21. TybMTaK No OCHOBY NPOMEHA OANIOKEHNX MOPECKUX CPEACTANS U Kpeupatba (8.312)
OANOXEeHKUX nopeckux obasesa
HETO JOBUTAK 3.467.016

2. Y1ephyje ce noburak y cnegehiem UaHOCY.

y 000 ann.
Rofutak npe onopesupana 3.789.211
MNopes wa pobuTtak (355.700)
Pofutax N0 0CHOBY KpeRpPaisa OANOXEHWX NOPECcKMX CPeacTasa ¥ CMatkhetha 41817
onnoxeHux nopeckux ofasesa
MySuTaK No OCHOBY NPOMEHa OANOKEHUX NOPECkUX cpeacTaea M obasesa (8.312)
HeTo nobwrak 3a pachoneny 3.467.016




3. Craree axTuee Ha aaH 31.12.2024. rogvre je cnegehe;

y 000 guH.
|. CTanka MMQBNHA-ynaTama 20.769.239
- Hemartepujanua ynarama v copTaep 224 651
- HexkpeTHWHe, NocTpojera u onpema 19.174.937
- fyropodHu huHAHCHCKN RTTAacMani 286.438
- QOcrana gyropousa cpeictrsa 1.083.211
ii. OBpTHa MMOBMHA , 76.564.241
YKYTTHA AKTUBA ' 97.333.478
Il. BanbunancHa akmuea 5.942 259
4. CTarne nacuee Ha aad 31.12.2024. roaune je cnegehe:
y 000 aun.
I. Kanwran w pesepae 25.680.533
1. O¢HOBHM XanuTan 10.034.781
- AKuujcxu xanuman 9.803.360
- Hpywmeexu xanuman 0
- Oc¢manu kanuman 131.421
2. Pesepae 0
3. PeranopusaunoHe pesepse 3.493.204
4. Hepeanusosanu qo6uum 3.430.459
5. Hepeanusosatu rybuym {2.799.924)
6. Hepacnopefiena gobnr 11.008.069
- U3 panujux 200uHa 7.603.650
- mexyhe 2o8uHe 3.404.419
7. Yuewha Ge3 npasa keHTpOne 513.834
Il. Ayropouna pesepBKcaiba u obasese 71.652.945
1. MaTteMaTnyKa pesepea XHWBOTHUX OCHIYDaha 6.081.346
2. PesepBe 3a U3DABHAHS DUSHKE 140.984
3. Apyra ayropodHa pe3spBuCatea 1.698.854
4. flyropoune o6apeae 3.580.808
5. Kparxopoure ofiasese 9.445.908
8. MaCHBHA BPEMEHCKa PasipanHyela 24 310.556
- NPBHOCHE NPeMUje U HeUCMeKNs pu3uke 22 524.296
- Opyea nacueHa BPEMENCKA DAS2PAHUMEHE 1.786.260
7. Pesgpsncarie wreTe 25.690.382
8. Ogrnoxene nopecke ofaseae 395.017
YIOTIHA NACUBA 97.333.478

BanbunarcHa nacusa

5.942.259



5. BunaHc Crakba ca CTPYKTYPOM SKTHEE W NEcHBe, YKyNHK BunaHc ycnexa ca CTPYKTYPOM NpHXOGa M PacXoaa,
Bunaxc Toxoea rotoamne, Mssewrraj 0 ocTanom pesynrarty, Wssewrsj o npomenama Ha kanutany, Hanomexe
¥3 KoHCcOnuuoBare (UHaHCK{CKe U3BELTaje K FOAWLLILM KOHCONWAOBaMM WssewTaj o nocnoBawy YKHe
CacTaBHK Aeo 0Be OAnyKe.

6. OBa oANyKa CTyna Ha chalry JaHoM .aonomeu_’:a;

c6poj: 19 J 2§
29. jyn 2025. rogwhe
Beorpan
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